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STATE OF IDAHO SEP 03 2026

DEPARTMENT OF WATER RESOURCES
DEPT. OF WATER RESOURCES

Notice of Security Interest in a Water Right ~

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

I. Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
3513252

85-14970

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, FLCA
PO Box 985
Blackfoot, ID 83221

Phone
Email
4. Name of Water Right Owner/Claimant(s) Richard Reese and Rebecca Reese , husband and wife
5. Expiration Date of Notification Period December 1, 2055
6. Isthis a Renewal of Request for Notification? O YES ® NO
7. Signature(s) of Security Interest Holder(s) W M/
Title, if applicable Nathan Drake, Loan Officer

For Office Use Only . =2 i W)

Receipted by ,Q‘Z %22 Zf:;z ’ Date 9’3 -24 Receipt No. ) 5] 9B~ Fee /25,00
Processed by AJ Date WR c;_J—tPﬁ Date //
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<»!daho AgCredit REAL ESTATE MORTGAGE .
Dato: Decetnber 23, 2025 Loen: 0006629806 - $62485710 1

WHEN RECORDED MAIL TO:
Idaha AgCrudit, FLCA

PO Box 985

Backfoot, (D 83221
1, THIS MORTGAGE I3 mada tls Decermber 23, 2025 botwoon Richnrd Reaso, gkn Richord Dovging Nieass, and Rebroes Roesg,
ok Rebeogy {aon Repse, bu nd wilg, whoto sddross (3 205 Gipnnm Long Johnuiown, GO #0534 hatoinalinr catiod
“Morigoger”, nd lonho AgCiodt.FY fear),p lehally oened subiafiory of aho AgCigdi, ACA. 'a corpomition, esafing
wnd operting under tho Famn Credil At of 1971, 3 armendes, hoving Hs prinapal pince of BUERCYs o1 152 W lugiial PO Nox 335,
Ehkivol, ioho 8222).

2, WITNESSETH: That Mongapes IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morigages
::qelhu wiln nght of entry and possussion tha toflowing dessntiod mal propany siltuuted in the County(izg) of fiaphym, Stota of
Idahg:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPNION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT I ANY.

TOGETHER Wi TH: Al fadurds, | g el nat Bl rolgmng: All purn, mmnm:-mmm.nuu..mn pancis and
ail gioetical appunonancas, malnkng, lakends, wheat inos, prolfiniy imMigaton systema, fisam, hesds, couplors, ona plugs, valvas,
vaho epencn, nuduters, s, foos and wyas, as woll as ol additens and replosements llmw hofeby doctared epputenant
thereto and which are more partculaily deseribed on tho atached Schodu's A

WWATER RIGHTS:
TOGETHER WITH: Idaho Depastmant of Water Resources Dsceres Number 35-13252, Priority Data Apnt 1959, for 2.80 CFS.

i o Intendod to be o fidura Oling and to be Inderad 4 8 morgs 8 s
[imyueg Ating,
3 TOGETHER \m‘m an Euwlangs, i figtures: ties, viies had stvuba) and Improvemens of evary

of placed mm-«umwuwmmmuwm

mﬁln and 'l:uau wur n:llb however ndenced, to the uie af wlet fof frrigaticn, and i %, In
Arigation and wilming eculpmenl and systems, onlaws. fateradn, condults, ana nghis.ol-woy used 10 convey 430 waler of 1o drain
he a00ve-Ouscnibed progedy, af of whsh doits me herody made munmm 1o the prozerly (slectvaly, the “Waler Rights"), and
all pumping planis, ok , wind ond kensing xnd siorage lons, now of hereater wied In conncelon
the plopcry, ail of which are h.n»f declied to ba Mma 0 granng rights, leases, pormit and anenw: sl oll, gas, and mineral
hunses, pormis #n0 Aghls viod wilh lhe propaity; and 5 v and fo
Ing propoity (horeader calectively rafersd 1o o3 M‘Plom:r‘ﬂ

4. MORTGAGOR ABSCLUTELY AND UNCONDITIONALLY ASSIGNS, antus, conveys and scis over 13 hmmﬂ ali ha renls,
royaliey, issues, pdqmmwwmannm-mumqmm @ or enjoyment of all or eny perion
Mereal of hom any lease, mineral lease, or reta y tha "Rents"); SUBJECT, HOWEVER, to the

fight, power and susharity ghen t and upan gager by Paragrap ?.cnnm:r
5, FOR THE PUH.POGB OF SECUREHG:
8} paymant ol tho & £ AdH d by 9n fallowlhg pronsssory mote(s) and/or guarantics exetuled by

Norigagor andioe olrors Lo the uaw: i thy tmes, in the manner and with iaterast as therein sal forth {notos may contaln
varlgblo ot ndjustable rato pravisiona):

Rate of Nota Maturity. Dot Amount of Note
Decamber 23,2025  January 1, 2056 $332,700.60
b} the paymant of aucn i lo:msor h L ] under o ing fma of crodil, wilh [nlorest Ieraon, as
h-mmvmmo:" g pl 3 u:uaw,ambpmmmm:ﬁmwh
i8a ond any ouligat d by any d aog
i tavor urMnnm OROMDEO HM\-'ER ‘l'Hi\T mumum umma. guaranty obligations shal b socumd by tis
1g0g! w nnlo ch laona of advances shad recile (Al i i Lo be
seqazcd by Lis ¥ 'bhm ot notas, ik and af all indebled
uwved by w: Mmuqq.d}mn of every oy and ogs ol Mortgagar whethor contoined of by
din any Ioan of gueranty urmmmwhuvuurmwm,mmom

0 ay lum a:ivam:e. or gmr.:ur tovunud Ly Sifs Moagage; and €} the paymant of all surhs
LiCel of purauant to the temis of tis Mongage, logeihor wih inkerost tiereon o3 horein Jrovided, The urdmirq validity and pricetty
of this Mortpage as ascunty Im fuluns taans, auvanoss of guarantios ahali ned be mpcud Ly tnu faut Lhay at cenaln tmes hercakar
thorg may exds( 7o frorm o orro ta maka bouns of advisnces,

6. TO PROTECY THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

2) o usa koan proceys soluly for Mo purposes sl fost In tha Tean appicatian{a) or agroenients; to comply wiih the Fam Credt
Actol 1011, 03 3mended, andior the rogulatens of the Fonn Crudit Adininistition, now axisting or a3 hercaler amended,

&) To heop the Propedy i good condition, working order and repain, care lof Mo Propenty in accorddnse with standards of good
husbandry and 1o kewp 87 bevs, m»smsmmmmmmaw. rtigated, feriizad, aproyed. and fumigatod; nat
hmm:wummmuwanmdmdwmm . €3nnl, well or othar imarovemants o Aduros
thuFacn; pol 10 fLarove, 16okco of Aller a7y horfcufiurad of wbcultunl iee, vine nshuhplsmmumuﬂ!mluepmmm
mwnl of Mortgagoe, exteplin the ondnary couwse of Cusintss; o enmplyly of reslore promgty and in good and warkn:anlice
mannad ary bunding wheli oy ba covsirecten, damageo o dusiroyed Dwucon; 1o coinpy with 31 Lms covenants and
reslnctions afecting the Mropedy, nol lo comend of frein wasste Thoreol, not to camnil, sulfer & pormd any 351 uaon the
Higperty in violabon ol aw, hmﬂw:rmmrrammnvxmrmmalumw may b ieasonably necessary, e
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A 1RGN
Date: Decernber 23, 2025 Loan; 0006629806 - 5524857101
WHEN RECORDED MAIL TO:

Idaho AgCredit, FLCA

PO Box 985 RECORDED ELECTRO _lC LLY

8lackfoot, iD 83221

1D

Date L2 Z-2c@LeTime &t

simplifite www.simplifile.com

800.460.5657

1. THIS MORTGAGE is made this Beceinber 23, 2025 between Richard Reese,
e, whose address is 205 (

aka Richard Douglas Reese, and Rebecca Reese,

$ band : Lane J own, CO 80524 hereinalter called
"Mortgagor”, and ldalo AgCredit, FLCA ('t ry_of Idaho AgCredit, ACA, a corporation, existing
and operating under the Farw Credit Acl of 1971 as amonded, na\mg s principal place of business at 188 W Judicial PO Box 985
Blackfoot, ldaho 83221

2, WITNESSETH: That Marigagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession he following described real properly situated in the County(ies) of Bingham, Stale of
Idaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT 17 ANY.

TOGETHER WITH: All ixtures, including but not limited to the tollowing: All purnps, moters, columns, tubes, shafts, bowls, panels and
all eloctical appurtenances, mainline, laterals, wheel lines, pivovcircle imigation systems, risess, heads, couplers, end plugs, valves,
valve apeners, reducers, jcints, tees and wwes, as well as all additions and replacements thereof, hereby declared appurlenant
thereto and which are more parlicularly described on the allached Schedule A.

WATER RIGHTS:

TOGETHER WITH: [daho Deparument of Waler Resources Decree Number 35-13252, Priority Date April 1951, for 2.80 CFS.

This real estate morgage is also intended to be o fixture filing and to be indexed not only as a mortgage but also as a
fixture fillng.

3. TOGETHER WITH: all buildings, struclures, equipment, fixtures (including troes, vines and shirubs) and improvements of every
kind and description now ar hereafier construcied or placed thereon; all slanding timber and tlimber to be cul localed thereon; all
exisling and future water rights, however evidenced, to the use ol water for irrigaticn, livestcek and domestic purposes, including
iingation and waterning equipment and systems, ditches, laterals. conduits, and righls-of-way used to canvey such waler or to drain
the above-described property, all of which rights are hereby made appunenant to the progerty (collaclively, the "Waler Rights"), and
all pumping plants, electncal generators, wind machines, and tencing and storage lanks, now or hereafter used in connection vilh
the property, alt of which are hereby declared 1o be fixtures; all grazing rights, leases, pemiits and licenses; all oil, gas, and imineral
leases, permits and rights used with the property; and all tenements, hereditaments, easements, nights -sl-way and appurtenances lo
the property (hereafler collectively referred to as the "Property”)

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Morigagee all the rents,
royalties, issues, profits, revenue, income and other banefits of the propetty arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement perlaining lhereto (collectively the “Rents"); SUBJECT, HOWEVER, to the
right, power and aulhority given to and conterred upon Mortgagor by Paragraph 7.c hereof,

5. FOR THE PURPOSE OF SECURING:
a) payment of the Indebtedness or obligalions evidenced by the following promisscry note(s) andfor guaranties executed by
Mortgagor and/or others to the Merigagee ol the times, in the manner and wilh interest as therein set forlh (noles may contaln
variable or adjustable rate provisions):

Date of Note Maturity Oate Amount of Note
December 23, 2025  January 1, 2056 $332,700.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with inlerest thereon, as
hereafter may be made to Mcrigagor, or Morlgagar's successors or assigns, and/or to parties whose obligation Morlgagor is
guaranteeing, evidenced by a promissory note or olhenvise and any obligations evidenced by any guaranties executed by Mortgag or
in favor of Morlgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty ubligations shall be secured by this
Morigage only if the promissory nota, guaranly, or other document evidencing such loans or advances shall recile that it is to be
secured by this Mortgage; c) the payment of any substitute noles, renewals, reamorltizalions, and exiensions of ail indebtedness
secured by this Mongage; d) the performance of every obligalion and agreement of Mortgagor whelher contained or incorporated by
eference in this Mortgage, or contained in any loan documenl or guaranly execuled by Morgagor in favor of Mortgagee, with respect
to any lean, aogvance, or guaranty secured by this Montgage; and e) the payment of all sums expended or advanced by Morlgagae
uneer or pursuant to the lerms of tnis Merigage, togetner wath intarest therecn as herein provided The conlinuing validity and prionty
of this Morgage as secunty for future ioans, advances or guaranties shall not be impaired by the fact that at certain limes hereafter
thoia may exist ne oulstanding indebtedness from Mortyagor to Mortgagea or no commiiment 1o make loiins or advances,

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORRTGAGOR AGREES:

a) To use loan proceeds solely tar the purposes sel forth in the loan application(s) or agreemants; lo comply witii the Farm Credit
Act of 1971, as amended, and/or the requlations of the Farm Credit Administration, now existing or as hereafter amended,

b) To keep the Property in good condition, working order and repair; care lor the Property (n accerdance with standards of good
husbandry and to keep all hees, vines and crops on said land properly cultivated, irrigated, fedilizod, sprayad, and lumigated; not
lo remove, dastroy of suffer the removal ot destruction of any building, fance, canal, well or other improvements or fixtures
tereoan, not 1@ rémove, replace or aller any horlicullural or viticultural tree, vine or shrub plamted thereon withoul the prior wrilten
consent of Mengugee, excepl in the ordinary course of busingzs; o complete of restore promply and in geos! and warkmanlke
manner any building which may be constructed, damaged cr destroyed theteon: 1o comply with all laws, covenants and
restrizhions aftecung the F’ropelty, not lo commit ar pernul waste thereol, not to conumit, sutfes or parmit any azt upen the
Praperty in volation of lave, lo do all other acls which rom the eharacter of use of the Property may be reasonably necessary, the
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ASN 1031 (R177172025)

Dato: December 23, 2029 Loan: 0006629806 - 5624857101

speclfic enumerations harein not excluding the general; to observe and parform all obligations of Mortgagor under any lease ot
the Property.

¢) To provide, maintain and deliver 1o Morlgagee fire and ail other types of insurance of the type and in amounts as Morigagee
may require, with foss payable clauses solely in favor of Mortgagee. In the event of loss, the insurance proceeds, or any part
thereof, may be applled by Morigagee, at ita option, to the reduction of the Indebtedness hereby secured or to the restoration or
repalr of the property damaged. In the event thal the Mortgagor shall fail fo provide satisfactory hazard Insurance, Morigagee
may procura, an Morlgugors behalf, insurance in faver of Morgagee alone. If Insurance cannot be secured by Mortgagor to
provide the required coverage, such inability shall conslitute an event of default hereunder.

d) To appear in and litigate any aclion or proceeding purporting to affect the security hereof, the tlile to the Property, or the rights
or powers of Morigagee; Morigages may appear in and litigate any such action or proceedings, including any bankruptey,
pariition or condemnation proceeding, allecting the Property, or Morigagee's interest therein, in which event Morlgagor agrees to
pay all costs end expenses Ihereol, including altomey’s fees and costs of securing evidence of litle,

¢) To pay on or bafore the due date all taxes and assessments affecting the Property, including all assessments upon waler
company stock and all rents, assessments and charges for waler, appurtanant to or used in connection with the Property; lo pay,
when due, all encumbrances, charges, and lions, on the Property or any part thereof, which at eny time appear to be prior or
superor hereto.

f) In case of any suil to foreclose this Morigage o lo collect any charge arising out of the debt hereby secured, or of any suil
which the Mortgagee may deem necessary (o prosecule or defend to effect or pratect the lien herein, including any proceeding In
bankruptcy, or if Mongagee retains an atiorney to advise Morigagee in connection with this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reascnable sum as altorney's fees and all costs
and legal expenses in connection with said suit, and further agrees to pay the reasonable cosis of searching Lhe records and
absiracting or insuring the title, and such surns, cosls and expenses shall be secured hereby and shall be included in any decree
of foreclosure, The fees and cosis descrived herein and elsewhere in this Mortgage shall be in addition to those set forth in the
loan agreement or any other wntten agreement between Mortgagor and Mongagee.

0) Should Mortgagor fail to mako any payment or 1o do any acl as provided for in this Mortgage, then Mortgagee, but without
obligation to do so and wilhout notice to or demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such exlent as either may deem necessary to protect the Property, Mortigagee
being authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding
purporting to affect the security hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding affecting tho
Property; pay, purchase, conlest, or compromiso any encumbrance, charge or lien which in the judgment of eilher appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion
it may deem necessary therefore, including attorney’s, accountant’s, eppraisal, and environmenta) fees, and costs of securing
avidence of title, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
withoul incurring or assuming any obligations or liablliies whatsoever, for the sole purpose of inspecting the Property,

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rale as is provided for in the note or notes secured by this Mortgage. In the event that such sums
are not immediately pald, they shall be added, along with the appropriate emoun! of capital stock or participation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue interest as herein sel forth, Al such sums shall be
sacured hereby.

i) Envirconmental Representations, Warranties and Covenanls.

1) Except as disclosed in writing 1o Mortgagee, or except as otheiwise provided in any loan agreement between Morigagee
and Marlgagor which specifically refers to the Property, to the best knowledge of Morigagor after due Inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(3) No pofiutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such ferms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafier "Contaminants”) have been, are being or will be generated, manufaciured, produced, stored,
disposed of, discharged, released, threalened to be released, or olherwise allowed to migrate or escape on, under or
from the Property in such quantilies or concentrations as would violate any federal, state or local Environmental Law,
regulalion or ordinance or as would require Mortgagor to report such condition to any govemmental authorily or o
undertake removal or remedial action to clean up such contaminants;

(b) No Contaminanis are located on, In or under any property located adjacent to the Property in such quantities or
concentrations as would constitule a violation of any Environmenlal Law or as would require the owner of the adjacent
property to report such condition to any governmenial authotily or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereol, nor any adjacent property or portion thereof, has been or |s proposed to
be listed under the Cormprehensive Environmental Responsa, Compensation and Uability Act (42 U.S.C. Section 9601,
et seq.), or any enclogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Properly or any adjacent property and shall provide Mortgagee wilh any
documents In Mortgagor's possassion relative lherelo;

(d) No hazardous wastes, as defined under the Federal Resource Conservalion and Recovery Act (42 U.S.C. Section
6901, el seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other sirucluras or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other aclion, proceeding or settlement
(hereinafter "Action”) has previously been brought, is now pending, or fo the best knowledge of Mortgagor threatened
against or anticipated by Mortgagor, with respect to Morgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of tha Property, including any underlying groundwater. Upeon fearning
thereof, Mortgagor shall immedialely nolity Moiigagee of any such Aclion or threatened Action and provide Mortgages
with copies of all documentation relative therelo; and

() Except as disclosed in writing lo Mortgagee, no underground tanks, wells (except domastic water wells), seplic tanks,
ponds, pits or any other storage tanks ("Tanks™) (whether currently in use or abandoned) are or were located on or under
the Property and no Tanks are or were sorving the Property described herein. With respect to any Tanks disclosed in
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Date: December 23, 2025 Loan: 0006629805 - 5524857101

wriling to Morngagee, Movigagor shall comply with all federal, stale and local laws, regulations and ordinances and any
requirements ol city or county fire depariments, applicable to the mainlenance and use of such Tanks, including, without
limitation, Tille 40 of the Code of Federal Regulations Part 112.

2) Nothing herein shall be deemed to prehibit Mortgagor from (a) using, handling or storing hazardous mnaterials or
substances, as delined under any federal, stala or local faw, regulation or ordinance (*Hazardous Materigls") or (b) storing or
wroaling non-hazardous wastes, 50 long s such activilies are carried out in a good and husbondlike manner in the ordinary
course of business, and in compliance with all applicable environmental laws, regulalions, permils, orders or other
requirements.

3) In the event that Moitgagor is in breach of any of its representations, wamanlies or covenants as sel forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warfanties and covenants herein or applicable legal requirements and, in any event, shall take all aclion
doemad necessary by appropriate governmental aulhorities. Mongageae shall have the right, but not the obligation, to advise
appropriate governmental authorities of any environmental condition on or affecling the Property that conslitutes or may
constitute a breach of Mortgagor's obligalions hereunder.

4) Morlgagor and its successors and assigns shall indemnity, defend, prelect, and hold harmless Morlgagee, Its directors,
officars, employees, agents, shareholders, succossora and assigns end their officets, employeas or agenis, from and
against any and all claims, suits, damages, lions, losses, llabililies, inlerest, judgments, responsa and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consenl agreements and orders,
penalties, cosls and expenses (including any fees and expenses Incurred in enforcing Uis indemnity, any oul-ol-pockot
litigation casts and the reasonable fees end expenses of counsel) of any kind whatsoever ("Claims”) paid, incurred or
sulfered by, or asserled against Morigages, including bul not limited to Claims arising out of lass of life, injury to persons,
respass or damage lo of contamination of property or nalural rescurces, of injury lo business, in connection with or arising
out of the aclivitios of Morigagor an (lio Property, Morlgagor's predecessors In interest, third parties who have been invited,
permilled or respassed on Lhe Property, of parties in a contractual relationship with Mortgager, of any of them, or which
direclly or indirectly arise out of or result from or in any way connected with the Property, whether or not caused by
Mortgagor or within the controi of Morlgagar, including without limilation: (a) the presence, use, generation, treatment,
storage, disposal, felease, threalened release, or discharge of any Hazardous Material or Contaminant at or from the
Property andior tho cloanup of Hazardous Malerials or Cantaminants within, on or under the Property; (b) Montgagor's
breach of any of the representations, warranties and covenants contained herein; and {(c) Mortgagor's violalion or alleged
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's repr lons, warranties, Is and indemnities contained herein shall survive the occurrence of any
event whalsoaver, including withoul limitation the payofl of any promissory nole(s) secured hereby, the reloase or
foreclosure of this Martgage, the acceptance by Morigagee of a deed In lieu of foreclosure, or any lransfer or ebandonment
ot the Property.

6) The term “Environmental Law" shall mean any federal, state or focal law, statute, ordinance, or regulation, now in elfect or
hereinalter enacted, pertaining o health, industrial hygiene, or the environmental condiliens on, under or about the Propery,
inctuding but not limited to enactments roquiring the removal or containment of asbestos-containing materials in private
buildings.

7) Mortgagor shall permit, or cause any tenant of Morigagor to permit, Mortgagee or its agents, or independent conlractors to
enter and Inspect the Property at any ble tme for purp of delermining, s Muilgagee deems necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the
Property, {b) the exlstence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste thal
has been spifled, disposed ol, discharged or released on, under or about the Property, or {c) whather or nol Morgagor and
any tenani of Motlgagor is In compliance with spplicable Environmental Law. It Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Morigagee may ablain affirmative injunctive relief to compet such compliance.

i) Grazing Rights, It any portion of the Property described in this Morigage is used by Mortgagor as the basis for obtaining grazing
pemmits or other grazing rights issued by any governmental agency, incdluding without kmitations the Forest Service, U.S.
Department of Agriculture or the Bureau of Land Management, U.S. Department of interior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or other rights are in yood standing and have not been modified, reduced or limited in any other
respect, except as lully disclosed in writing to Mergagee;

2) Mortgagor will perform all obligalions imposed as a requirement of exercigse of said grazing permils or other rights and will
comply with afl laws, rules and regulations appticable thereto;

3) Mongagor will take such timely action as may be required 10 cause the renewal or reissuance of said grazing permits or
other rights from time to time as they expire during the term thereo!. Morigagor agrees and acknowledges that the (allure to
renew or cause the reissuance of any said pemils for any reason, whether the result of an act or omission of Mortgagor or
for reasons beyond Mortgagor's controf, is an event of default hereunder and Mortgagee shall have the right to exercise the
righls hereinafter set forth in this Mortgage; and

4) Morigagor agrees to pay 2ll fees, charges, rents or other paymenls accruing under said pormits or any renewals thereof
prior to delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shall become a pan of the
indebtedness secured by this Morigage and shall be immediately due and payable,

k) Water Rights and Irrigation Obligations. To the extent any portion of the Properly includes waler rights regulated by a canal
company, imigation district, lateral ditch water users' assaciation, groundwaler district, or other regulatory authority (*Regulating
Authority”), Montgagor agrees as follows:

1) To imigate the Property, subject to the availability or irrigation waler, in accordance with the lerms of all water rights
assaciated with the Proparty,

2) To comply with alt applicable bylaws, mitigation plans, groundwater management plans, and other restrictions proposad
by any Regulating Authority;

3) Not to sell, assign, transfer, or encumber any water rights without the prior writtan consent of Morigagee. Any
unauthorized transfer or encumbrance shall conslitule a default;

4) To promplly notify Morigagee of any changes to the stalus of the waler rights, including changes in availabitity, priority, or
restrictions;
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5) To use the watar rights only for authorized purposes and in complianca with applicable laws and regulations, and not to
engage in any actions that could jeopardize the enforceability of tha water rights;

6) Morigagee has the right to inspect any records or documents related to the water rights, including agreements with
Regulating Authorities, at any reasonable lime;

7) In tha event any water rights are losl, impaired, or diminished in a way that matarially atfecls the Property’s value or use,
Mortguyee may declare a default and take appropriate aclions to protect its Interest;

8) To notify Mortgagee of any action that could affect the pnority or availability of the water rights, including litigation,
disputes, or regulatory changes;

B) To lake all necessary aclions, Including appearing belore governmental or reguiatory bodies, to prolect and defend the
water rights and to ensure the Morigagee's securily interest is not adversely affecled;

10) Jn the evenl of any subordination or changes 1o the priority of the water rights, Mortgagor shatl obtain Morigagee’s writlan
consent befare executing or agresing to such changes.

7.1T1S MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulling from private trespass or injury to the Property, is absolutely and uncanditionally assigned and shall be paid to
Mortgagee, under the larms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may
apply the same on the indebtedness secured hereby, Morlgagor agreos lo execule such [urther documents as may be required
lo efiect the assignmenis harein made as Morlgagee may roquire,

b) At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
olherwise atecting the security hereol, Mortgagee may 1) consent to or join In the making of any map or plat of the Property; 2)
granl any easement or creale any rosuiction therecf; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranty, all or any pari of the Property,

c) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement of Morigagor contained herein, Morlgagor may, for collection and distribution purposes only, collect and
recaiva {he Rents as they come due and payable; the Rents ara 1o be applled by Morigagor to the payment of the principal and
interest and ail other sums due or payable on any promissory noto or guaranty secured by this Morigage and to the payment of
all othor sums payable under this Morigage and, thereafter, so long as the aloresaid has occurred, the balance shall ba
distributed to the account of Morigagor. Upon any such delault, Morigagee may at any time without nolice, either in person, by
agent, or by a receiver 10 be appolnted by a court, and withoul regard 1o the adequacy of any security for the indebtedness
heraby secured, enter upon and take possession of the Property or any part thereo!, In his own name, sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expansea of operation
and collection, including reasonable allorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may delarmine; also perlonn such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
the vatue of the Property; also lease the same or any part thereof lor such renlal, term, and upon such conditions as ils judgment
moy dictato; also prepere for harvest, remove, and sell any crops that may be growing upon the Property, and apply the proceeds
thereof upon the indebtedness secured herebry.

d) The entering upon and taking pogsession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the epplication or
rolgase thereo! as aforeseid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notico.

e) Upon default by Mortgagor in payment of any indebledness secured hereby or in performance of any agreement hersunder, alil
sums secured hereby shall Immedialely become due and payable at the option of the Morlgagee and in accordance with
applicable state law. In the event of default, Morigagee may employ counsel to enforce payment of the obligations secured
hareby, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
stata law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulalive and not exclusive. Morigagee may resort to and realize upon the security hereunder and any other real or personal
property securily now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mertgagee
may, in its sole discretion, determine, Resort to any or all such security may be laken concurrently or succassively and in one or
several consolidated or independent Judicial actions or lawful nonjudicial procoedings, or bath. If lhe obligalion secured by this
Mortgage is also secured by personel property, fixlures or crops, Morlgagee may enforce its security interest in the personal
property, Mixtures and crops and lis llen under this Morigage [n any manner and in any order or sequence permitied by applicable
law. All remedies are cumulativa and none are exclusive; no election by Morigagee to pursue one ramody or item of collateral
shall be doemad to be a release or waiver of any other ltem of collsterel or a release or modification of the liability of Mortgagor or
any guarantor to pay and perform in tull ell obligations lo Mortgagee. Tha procedures goveming the onforcomant by Morigagee of
its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the slate in which the Property is
localad. Nothing contained herein shall be construed lo provide thal tho substantive law of the state in which the Property Is
locnted shatl apply to Mortgagee’s rights and Mortgagor's obligalions hereunder or under the promissory note(s) or guaranties
described herein, which are and shall continue to be governed by the substantive law of the state in which the promissory note(s}
or guaranlies were executed.

N The failure on the part of the Mortgagee to promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall not constilute a waiver of any other subsequent defaults. Subsequent acceptance of
ony payment by the holder hereo! shall not be desmed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as tha result of any sale, agreement lo sell, conveyance, or alienation, regardless of holder's knowledge of such default, sals,
agreement to sell, conveyance, or alienation at the time of acceptance of such paymenl.

g) This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, adminis trators,
executors, successors and assigns. The lerm Mortgagee shall mean the holder and owner of any nole secured hereby; or, if the
note has been pledged, lhe pledgee thereol. In this Mortgage, whonever the context so requires, the masculine gender includes
the feminine and/or neuler, and the singular number includes the plural All obligations of Mortgagor hereunder are joint and
several,

h) in the event the herein-dascribed Property, or any part thereol, or any interest thereln, is sold, agreed to be sold, conveyed,
alienated or transferred, including any water transfer as defined betow, by Mortgagor, or by oparation of law or otherwise, except
by Inhesilance, wilhout Mortgagee's prior written conseni, all abligations secured hereby, imespeactive of the malurity dates, at the
option of the holder hereof, and without demand or notice, shall inmediately become due and payabla. Failure to exercise such
oplion shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement (o sell,
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conveyance or alienation.

A waler transfer is any tansfor, assignment, sale, exchange, gift, encumbrance, pledge, hypathecation, alicnation, grant of
option to purchase, of other disposition of, direclly, indirectly of in lrust, voluntanly or involuntarily, by operation of law or
othervise, or the entry into a binding agreement to do any of the feregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or ciherwise available Lo the Property, 2) Morigagor's right to remove and extract any
such groundwater including any permits, rights or licenses granted by any govemmental authorily or agency and any rights
granted o created by any easement, covenanl, agreemunt or contract with any person or entity, 3) any rights lo which the
Praperty is entitled with respact lo surface waler, whelher such right is apprapriative, riparian, prescripliva or ctherwise and
whether or not pursuant to parmit or other governmental authorization, or the right to store any such water, 4) any waler,
waler righs, waler allocation, cisinbulion righl, delivary right, waler storzge right, water allocalion, or olher water-related
entitiomant appuitenant or olhejwise applicable o the Property by virue of the Property’s being siluated within the
boundaries ol any distict, agency, or other governmental entity or walhin Ihe boundanes el any private water company,
mulual water company, or other non-governmental enlity, or 5) any shares (or any rights under such shares) of any privale
weter company, multual water company, or olher nan-governmental entity pursuant 1o which Mortgager or the Property may
receive any rights.

i} In the event any one or more of the provisions contained in this Mortgage o in any promissary nole(s) hereby secured shall fer
any reason be held to be invalid, llegal or unenferceable In any respect, such invalidity, iltegality o unenforceability shall not
affect any other movision of this Montgage or said promissery note(s), bul this Mongage and said promissory note(s) shal be
construed as Il such invalid, illegal or unenforceable provision bad never been contained herein or therein,

j) This document and any altachments may be executed in counterparts, each of which shall be deemed an ariginal, but which
shall constilule one and the same instrument This dotumont may be signed and delivered by facimile or eleclronic
transmission, either of which shall be effective as an original.

k) Marlgagor acknowledges receipt of a completed copy of this document and its attachments

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

,g‘c:ézz@\/ 2&%-—— /Q’,éu»m '-.?ﬂa{{y{/

‘Richard Reese Rebecca Reose
ACKNOWLEDGMENT,
lor adwo
Ce @ ouwl é“"r. ss.

Slate of Wée_ Counly of

>
This rﬂﬁ?ﬁw me on l‘ c; - ,lo?—ko by Richard Reese and Rebecca Resse, husband and wife.

Notary Public tor the State ?&E’?ana Colovodo
A,
My commission expires: lo-3-2e29

: ROBIN A DILLON f
NOTARY PUBLIC - STATE OF COLORADO
il NOTARY |D 19974009536
i MY COMMISSION EXPIRES OCT 3, 2029
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED DECEMBER 23, 2025

Richard Douglas Reese

Loan: 0006629806 - 55624857101

REAL ESTATE DESCRIPTION:
Part of Section 15 Townshig 2 Soulh, Range 33 Eosl, Boise Menaan, Bingham County, 1daho, descrived as.

Commoncing at the Southeast corner of Seclion 15 thence B3*07°27/"W 2742.23 feel wiong the South line of

Section 15 1o the POINT OF BEGIMNING; Thence NBS 0727 2633.85 leet lo the Southwes!| comer of said

Soclion’ henze NOO*10M5W 1700.28 leet along the West line of Section 15; thence SBO°0727'E 2533 85 feel

onaling 1700 feet Norh of an Farallel vith the South ine of Section 15: therce S00 10157 1700,28 feet to the POINT OF
BEGINNING.

Parcal Includes 98 B9 Acras More or less and is subject to a county road right of way along the South and West side.

Tegather with a 15' wide Irmgatoen Easement along with a 2% loot Ingress Egress easamant both to access,
ulilize, and mainlain irrigation eystem. The 15 Ensemaent descrilid as being 7.5 feet each side of lhe
foflowing described centaring:

Commencing at the Scuthesst cormer of Section 19 thence N8Y 0727 W 274223 feet along the South line of
Section 15; thence NOO*107 15" 872.04 leat o tha POINT OF GEGINNING of said centerling; Thence
$89%11'35°C 330.00 leat to the POINT OF TERMINUS ¢f said centerling. Si ol to be sh J
or lengthened to terminate on the adjucent propeity lines and East of the irrigation pump to create

continuous easement o maintnin and utilize the irdgation system,

25 Ingress Eygress Easernent described as:

Gonvnencing ot the Scutheaat corner of Seclion 15, thunue NS 07277V 2501.40 fcet along the South line of
Seoction 15 19 the POINT OF BECGINNING; Thente continuing atong said Section fine MB9"07°27"W 25.06 loet,
Ihance NO2°SHUUW 53,81 teel 1o an axisting power pole; thance lallowing said over nead power line
NG4"22'39°E 396,51 feet 1o an existing power poly, thance MOA*10'S7"E 289,18 faet o an cxisling power pole;
thence NAG™ 1146 53,07 feet to the Nedh ine of before descnbed 15 lnipation eusemcnt; thence
SEY1135E 32,35 feat along sid Morlh line; Yiense S40°1 17467 86,31 fuet Paraliel and 2 (oot Saoutheasterly
from the belom descrbed line and Powerhing, hence S04710°577W 301,10 lee!; thente S04 22397 W 304547
lecl, thence SO2*5921°E 5306 feetio the South fine of Section 15 and te POINT CF BEGINNING

FIXTURE AND/OR SPRINKILER EQUIPMENT DESCRIPTION:
IRRIGATION EQUIPMENT:
4 - quarter mile wheel lines
1 - 125 HP US Electric motor wilh & Layne end Bowder turbine pump with Spading water neter
Approximately 2,600’ of buried mainline

Richard Roese Rebecca Reese
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Govemor Brad Little Director Mathew Weaver

September 11, 2026

IDAHO AG CREDIT FLCA
PO BOX 985
BLACKFOOT ID 83221-0985

RE: Notice of Security Interest for Water Right/Permit No(s): 35-14970

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at 208-497-3787.
Sincerely,

Jonie Baily

Technical Records Specialist 1

Enclosure(s)

cc: REBECCA J REESE
RICHARD D REESE



