PARTIAL RELEASE OF MORTGAGE ('~

e —
The Bank of Commerce holds a Mortgage, Security Agreement, Assignment of Rents and
Fixture Filing recorded as Instrument No. 768991 in the records of Bingham County,
Idaho (the “Mortgage”), which encumbers certain farm ground and its appurtenances
(including all water rights) owned by Phillips’ Brothers Farm & Livestock, LLC located in
Bingham County, Idaho. The encumbered property is described as follows:

il

EXHIBIT A
LEGAL DESCRIPTION OF REAL ESTATE

TOWNSHIP 1 NORTH, RANGE 32 EAST, BOISE MERIDIAN, BINGHAM COUNTY,
IDAHO

SECTION 33: SOUTHWEST QUARTER

TOWNSHIP 1 SOUTH, RANGE 32, EAST, BOISE MERIDIAN, BINGHAM COUNTY,
IDAHO

SECTION 1: SOUTHWEST QUARTER SOUTHEAST QUARTER, SOUTHWEST
QUARTER, LOTS 3 AND 4

SECTION 2: SOUTH HALF, LOTS 3 AND 4

SECTION 3: EAST HALF SOUTHEAST QUARTER, LOTS 3 AND 4

SECTION 4: LOT 1

The Bank of Commerce previously consented to the transfer of an 11,6-acre portion of
water right appurtenant to the above-described encumbered property to be sold to a third
party. The transfer of said 11.6-acre portion has been accomplished, and the Idaho
Department of Water Resources has assigned the identification number of 25-14614 to said
11.6-acre water right portion as described in Exhibit 1 attached hereto.

The Bank of Commerce previously consented to the transfer of an 6.4-acre portion of
water right appurtenant to the above-described encumbered property to be sold to a third
party. The transfer of said 6.4-acre portion has been accomplished, and the Idaho
Department of Water Resources has assigned the identification number of 27-12364 to said
6.4-acre water right portion as described in Exhibit 1 attached hereto.

The Bank of Commerce hereby releases, from the lien of the Mortgage, Water Right No.
25-14614 AND Water nght No. 27-12364 as described in Exhibit 1. In all other respects,
the Mortgage remains in full force and effect on the above-described property and its
appurtenances that is not released.

Instrument # 780999

026—06 1t 31 ’ PM N
Recorded for: PIONEER TITLE CO OF ONNEVILLE
PAMELA W. ECKHARD! Fee $15
The Bank of Commerce Ex-Officio Recorder De| ut JPuIIey
Index To: PARTIAL REL/SAT OF MORTGA
Electronically Recorded by Simplifile

Dated: || May, 2026

By: sl L

JustifR Hokanson, E.V.P.

STATE OF IDAHO )
:sS
COUNTY OF BINGHAM )

On This 1 / day of_May . in the year 2026, before me, a Notary Public in and for said
State, personally appeared _Justin R Hokanson . known or identified to me to be the
E.V.P.__ respectively, of the Corporation that executed the within instrument or the
person(s) who executed the instrument on behalf of said Corporation, and acknowledged to
me that such Corporation executed the same.

ERINADAMS :
NOTARY PLIBLIC - STATE OF IDAHO NStam-Public of Idaho
W%%mss%%%"umsgam Residing at Blackfoot, Idaho
= Commission expires:___03/06/2027
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STATE OF IDAHQ

DEPARTMENT OF WATER RESOURCES

TRANSFER OF WATER RIGHT
TRANSFER NO. 90268

This is to certify that:  FALLS WATER CO INC
2180 N DEBORAH DR
IDAHO FALLS, ID 83401-6223

has requested a change 1o the water right(s) listed below. This change in water righl(s) is authorized
pursuant to the provisions of Section 42-222, |daho Code. A summary of the changes is also listed below.
The authorized change for each affected water right, including conditions of approval, is shown on the
following pages of this document.

Summary of Water Righ fore the Proposed Chan

Water Prorlty  Oiversion .  Dlversion Total
Right Crigin/Basis z g Blabn anlg . Aoray Source
3574498 WR/IDECREED  10/15(1874 3:520 cfs 102242f  N/A ‘2656 GROUND WATER

Purpose of Transfer (Changes Proposed)

Current Number Split POD POU - “Add POD Period of Use  Nature of Use

35-74498 YES YES YES - YES YES | YES
Summary Of Water Rights After the Approved Change 2
New No, Z oy DEshe i
Exlsting L dransler  Iranafer Acry Total Bomalning Bomalning Bemaining Remaining
Right Sy Eaw.  Velme | Lmi. | Aces SETNENS Bate  Melume Acrebimii TotalAeres
3574498 25-14614 0.460¢cfs  327af  N/A “Min 3574498~ -3.380.cfs - 97610 af NA - 2440
COMBINED TOTALS ~ 0.480¢fs  32.7af NA - NA : NIAC NIA NIA NIA

This water right(s) is subject 1o all prior water rights and shall be administered in accordance with |daho law
and applicable ruleg of the Department of Water Resources. Detalled Water Right Description(s) attached.

Dated this ;Igf day of /YU 2026

ot ok~

Water Resourcas’amﬁm Manager

Transfer No. 90268

780999
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WATER RIGHT NO. 35-7448B
As Modified by Transfer No, 80268

in accordance with the approval of Transfer No. 30268, Water Right No, 35-7449B is now described as

follows:
Right Holder: PHILLIPS BROTHERS FARM & LIVESTOCK

1851 W600 N

BLACKFOOT. ID 83221-5056
Priority Date: 10/15/1974
Source: GROUND WATER
BENEFICIAL USE From ' To Diversion Rate Diversion Veolume
IRRIGATION 4/01 to 10/31 . 3.360 cls a76.0 af

3360 efs a76.0 af

LOCATION OF POINT(S] OF DIVERSION
GROUND WATER SWSW Sec1 Twp 015 Rge 326 BINGHAM Caurty
PLACE OF USE: IRRIGATION -

NE : NW SW —
Twp | Rng | Sec | NE MW [ SW ] SE [NE [NWSW['SE [ NE [NW |SW | SE | NE [[NW | SW | SE | Totals
(oI5 [ 32 | 1 s = = G4 | 305 | 350 | 350 23 106.0
FEHESE . b 3 340 | 3507 350 [ 340 | 1386
POU Total Acres: 244.0 c N

CONDITIONS OF APPROVAL

1. Pursuani to Idaho Code § 42-1412(8), this water right is subject to such general provisions
necessary for the definition of the rights or for the efficient administration of water rights as
determined by the Snake River Basin Adjudication court in the final unified decree entered

08/26/2014.

Transfer No. 90268

780999



Page 3 of 4

WATER RIGHT NO. 25-14614

As Modified by Transfer No. 90268

In accordance with the approval of Transfer No. 90268, Water Right No. 25-14614 is now described as

follows:

Right Holder:

Priority Date:

PHILLIPS BROTHERS FARM & LIVESTOCK

1851 WE0O N

BLACKFOOT, ID 83221-5056

10/15/11874

Source: GROUND WATER

BENEFICIAL USE
MUNICIPAL

LOCATION OF POINT(S} OF DIVERSION

GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER
GROUND WATER

SWSW
NESW
NESW
SWNW
NESW
SESW

- NESE
L4 (NWNW)
NENW

CONDITIONS OF APPROVAL

- To
to 12/31

Sec 14 Twp 02N Rge 38E
Sec 14 Twp 02N Rge 38E
Sec 14 Twp 02N Rge 38E

Sec 11 Twp 02N Rge 38E°

Sec 14 Twp 02N Rge 38E
Sec 10 Twp 02N Rge 282
Sec 10 Twp 02N Rge 38
Sec2 TwpO2NAge 38E

"Sec 8 Twp 02N Roe SBE

Diversion Rate
J 0.160 cis
0.160 cfs

BONNEVILLE County
BONNEVILLE County
BONNEVILLE County
BONNEVILLE County
BONNEVILLE Caunty
BONNEVILLE County
BONNEVILLE County
BOMNEVILLE County
BONNEVILLE Caunly

Diversion Volume
32.7 af
32.7al

1. Place of use Is within the area served by the public water supply system of Falls Water Company
Inc. The place of use is generally located within Sections 2, 3, 4,9, 10, 11, 13, 14,15, 16,22, 23,
24, Township 02N, Range 38E and Sections 33, 34, 35, Township 03M, Range 38E .

2. A map generally depicting the service area for this water right at the time of this approval is
attached lo this document for illustrative purposes.

3. Use of water under this right may be regulated by a watermaster with responsibility for the
distribution of water among appropriators within a water district, At the time of this approval, this
water right is within State Water District No. 120.

4. A lockable device subject to the approval of the Department shall be maintained on the diverting
works in 2 manner that will provide the watermaster suitable control of the diversion.

5. Prior to diversion and use of water under Transfer approval 90268, the right holder shall install and
malntain acceptable measuring device(s) at the authorized point(s) of diversion, in accordance with
Department specifications.

Transfer No, 90268

780999
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WATER RIGHT NO. 25-14614
As Modified by Transfer No. 90268

CONDITIONS OF APPROVAL

10.

Upon specific notification of the Department, the right holder shall install and maintain data ioggers
to record water usage information at the authorized paint(s) of diversion in accordance with
Department specifications.

This right does not grant any right-of-way or easement across the land of another.

The right halder shall accomplish the change authorized by this transfer within one year of the date
of this approval.

Failure of the right holder to comply with the conditions-of this transfer is cause for the Director to
rescind approval of the transfer.

Pursuant to Idaho Code § 42-1412(6), this water right is subject to such general provisions
necessary for the definition of the rights or for the efficient administration of water rights as
determined by the Snake River Basin Adjudication court in the final unified decree entered
08/26/2014.

Transfer No. 90268

780999



State of Idaho
Department of Water Resources

Water Right
25-14614
Water Service Area Boundary for Falls Water Company, Inc.

P u' Water Service Area Boundary

E State Outline
D Townships
[ PLs sections
[:! Quarter Quarters

780999



Attachment to Transfer Approval 90268

This map depicts the place of use boundary at the time of this transfer approval and is attached
to the approval document solely for illustrative purposes.

Legend N
0 3,000 6,000 12,000 Feet
| 1

L 1 1 1 1 1 I

@ Water Right POD
Water Right POU W E
[C—1 Township/Range

D Sections

Date: 3/23/2026

780999



CERTIFICATE OF SERVICE

| hereby certify that on March 23, 2026 | mailed a true and correct copy, postage
prepaid, of the foregoing PRELIMINARY ORDER (Approved Transfer) to the person(s)
listed below:

Re: Transfer No.: 90268
Water Right No(s).: 25-14614, 35-7449B

FALLS WATER CO INC
2180 N DEBORAH DR
IDAHO FALLS ID 83401-6223

ROCKY MOUNTAIN ENVIRONMENTAL ASSOCIATES INC
482 CONSTITUTION WAY STE 303
IDAHO FALLS ID 83402-3552

PHILLIPS BROTHERS FARM & LIVESTOCK
1851 W 600 N
BLACKFOOT ID 83221-5056

THE BANK OF COMMERCE
PO BOX 1046
BLACKFOOT ID 83221-1046

AXA EQUITABLE LIFE INSURANCE CO
C/O AXA EQUITABLE AGRIFINANCE LLC
6300 C ST SW MS 3B-CR

CEDAR RAPIDS IA 52404-7470

Pddh

Christina Henman
Administrative Assistant

780999
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STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

TRANSFER OF WATER RIGHT
TRANSFER NO. 90345

This is to certify that: CITY OF BLACKFOOT
157 N BROADWAY ST
BLACKFQOOT, ID 83221-2204

has requested a change to the water right(s) listed below. This change in water right(s) is authorized
pursuant to the provisions of Section 42-222, [daho Code. A summary of the changes is aiso listed below.
The authorized change for each affected water right, including conditions of approval, is shown on the
following pages of this document.

Summary of Water Rights Before the Proposed Changes

Water ; . Priorty Diversion  DOiversion  Acre  Total
Right Qrigin/Basis Date Rate Volume it Acres Source
35-7449B WR/DECREED  10/15/1974 3.360 cfs 976.0 af N/A ~ 244.0 GROUND WATER

Purpose of Transter (Changes Proposed)

Current Number Split POD POU Add POD Period of Use  Nature of Use
35-7449B YES YES YES YES YES YES

Summary Of Water Rights After the Appro Chanage

i Mew No New No.
Eninting iChaoos Transfer  Tnafer Acre Total e Hymuning Hsmaining Sumaining Hamalnjng
Blght E"M; on) Bate  Molume Cimit Acres %’-ﬂlﬂm Rate  Volume Acre Lfmil Total Acres
35-74498 27-12364 0090 cfs 18.9 af NfA N/A  35-7449B. 3.270cls 9504 af NIA 237.6
COMBINED TOTALS 0.080 cfs 1B.9 af N/A N/A NIA N/A N/A N/A

This water right(s) is subject to all prior water rights and shall be administered in accordance with ldaho law
and applicable rules of the Department of Water Resources. Detailed Water Right Description(s) attached.

Dated this;zlu_z_ day of_'I_AI'ﬂ/cl / 903'6 .

Water Resaurces Predram Manager

Transfer No. 90345

780998
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WATER RIGHT NO. 35-7449B
As Moadified by Transfer No. 80345

In accordance with the approval of Transfer No. 90345, Water Right No. 35-7449B is now described as

follows:
Right Holder: PHILLIPS BROTHERS FARM & LIVESTOCK
1851 W 600 N
BLACKFOOT. ID 83221-5056
Priarity Date: 10/15/1974
Source: GROUND WATER
BENEFICIAL USE From To Diversion Rate Diversion Volume
IRRIGATION 4101 to 10/31 3.270 cfs 950.4 af
3.270 cfs 950.4 af
LOCATION OF POINT(S) OF DIVERSION
GROUND WATER SWSW Sec1 Twp 01S Rge 32E BINGHAM County
PLACE OF USE: IRRIGATION
NE NW SwW SE
Twp|Rng[Sec | NE [NW |SW ] SE [ NE INW|SW] SE | NE [NW | SW ] SE | NE | NW | SW | SE | Tolals
015 | 328 | 1 B4 | 250 | 330 | 33.0 03 56
018 | 32E s 320 | 350 | 350 | 340 1380
POU Total Acres: 237.6

CONDITIONS OF APPROVAL

1. Pursuant to Idaho Code § 42-1412(6), this water right is subject to such general provisions
necessary for the definition of the rights or for the efficient administration of water rights as
determined by the Snake River Basin Adjudication court in the final unified decree entered

08/26/2014.

Transfer No. 90345

780999
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WATER RIGHT NO. 27-12364

As Modified by Transfer No. 90345

In accordance with the approval of Transfer No. 90345, Water Right No. 27-12364 is now described as

follows:

Right Holder: PHILLIPS BROTHERS FARM & LIVESTOCK
1851 WB0O N
BLACKFOOT. ID 83221-5056

Priority Date: 10/15/1974

Source: GROUND WATER

BENEFICIAL USE

MUNICIPAL

LOCATION OF POINT(S) OF DIVERSION

Erom To Diversion Rate Diversion Volume
101 to 12/ 0.090 cfs 18.8 af
0.090 cfs 18.9 af

GROUND WATER L4 (SENWNW) Sec2 Twp 03S Rge 35E BINGHAM Counly
GROUND WATER NWSWNE Sec 3 Twp 035 Rge 35E BINGHAM Counly
GROUND WATER SWNESE Sec3 Twp 03S Rge 35E BINGHAM County
GROUND WATER L2 (SWNWNE) Sec4 Twp 03S Rge 35E BINGHAM Counly
GROUND WATER SENESW Sec4 Twp 03S Rge 35E BINGHAM County
GROUND WATER NESWNE Sec 10 Twp 03S Rge 35E BINGHAM Counly
GROUND WATER L4 (SESWSW) Sec 30 Twp 028 Rge 35E  BINGHAM County
GROUND WATER NWNENE Sec 35 Twp 025 Rge 35E BINGHAM County
GROUND WATER SWSWsW Sec2 Twp 035 Rge 35E BINGHAM County

CONDITIONS OF APPROVAL

1. Place of use is within the service area of the City of Blackfoot municipal water supply system as
provided for under |daho Law.

2. A map generally depicting the service area for this water right at the time of this approval is
attached to this document for fllustrative purposes.

3. Use of water under this right may be regulated by a watermaster with responsibility for the
distribution of water among appropriators within a water district. At the time of this approval, this
water right is within State Water District No. 120.

4. Alockable device subject to the approval of the Department shall be maintained on the diverting

Transfer No.

works in a manner that will provide the watermaster suitable control of the diversion.

Prior to diversion and use of water under Transfer approval 90345, the right holder shall install and
maintain acceptable measuring device(s) at the authorized point(s) of diversion, in accordance with
Department specifications.

Upon specific notification of the Department, the right holder shall install and maintain data loggers
to record water usage information at the authorized point(s) of diversion in accordance with
Department specificalions.

90345

780999
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WATER RIGHT NO. 27-12364
As Modified by Transfer No. 90345

CONDITIONS OF APPROVAL

10.

.

Prior to the diversion and use of water under this approval, the right holder shall comply with
applicable water quality monitaring and/or permitting requirements administered by the Departrnent
of Environmental Quality or the Department of Agriculture

This right does not grant any right-of-way or easement across the land of another.

The right holder shall accomplish the change authorized by this transfer within one year of the date
of this approval.

Failure of the right holder to comply with the conditions of this transfer is cause for the Director to
rescind approval of the transfer.

Pursuant to Idaho Code § 42-1412(6), this water right is subject to such general provisions
necessary for the definition of the rights or for the efficient administration of water rights as
determined by the Snake River Basin Adjudication court in the final unified decree entered
08/26/2014.

Transfer No. 90345

780999



State of Idaho i |
! Department of Water Resources 1
,‘ Transfer of Water Rights
Il Transfer No. 80345
’ Water Service Area Boundary for City of Blackfoot
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Attachment to Transfer Approval 90345

This map depicts the place of use boundary at the time of this transfer approval and is attached
to the approval document solely for illustrative purposes.

W, T 1

Legend
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Date: 4/22/2026
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CERTIFICATE OF SERVICE

I hereby certify that on April 22, 2026 | mailed a true and correct copy, postage
prepaid, of the foregoing PRELIMINARY ORDER (Approved Transfer) to the person(s)
listed below:

Re: Transfer No.: 90345
Water Right No(s).: 27-12364, 35-7449B

CITY OF BLACKFOOT
157 N BROADWAY ST
BLACKFOOT ID 83221-2204

ROCKY MOUNTAIN ENVIRONMENTAL ASSOC INC
482 CONSTITUTION WAY STE 303
IDAHO FALLS ID 83402-3552

PHILLIPS BROTHERS FARM & LIVESTOCK
1851 W 600 N
BLACKFOOT ID 83221-5056

THE BANK OF COMMERCE
PO BOX 1046
BLACKFOOT ID 83221-1046

AXA EQUITABLE LIFE INSURANCE CO
C/O AXA EQUITABLE AGRIFINANCE LLC
6300 C ST SW MS 3B-CR

CEDAR RAPIDS IA 52404-7470

Al

Christina Henman
Administrative Assistant

780999



rne BaANK of
Commerce

YOUR BANK

13March 13, 2026

State of Idaho

Department of Water Resources
900 N Skyline Drive Suite A
{daho Falls ID 83402-1718

RE: Water Right — 35-7449B

Dear Jonie Barg:

The Bank of Commerce is releasing 17.7 acres of security interest in Water Right
no. 35-74498B.

Sincerely,

The Bank of Commerce

7 — -

g +
e ‘: /= _,_é..—’f_/:

“Jgstin R Hokanson —=
EV.P.
(208)785-6843

Visit our website for a list of branches near you.

Toll-free 800.477.9195 www.bofc.bank
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)
JUSTIN R HOKANSON

B E-MAIL CONTACT AT FILER (opticnal)
blackfoot@bofc.bank

C SEND ACKNOWLEDGMENT TO: (Name and Address)

THE BANK OF COMMERCE ]
P.O. BOX 1046

BLACKFOOT, ID 83221
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

12 INITIAL FINANCING STATEMENT FILE NUMBER 1b m Tris FINANCING STATEMENT AMENDMENT 's ta be filed [for record]
{or recorded) in the REAL ESTATE RECORDS

9
7690-2 Fler atiach Amendment Addendum iFomm UCC3Ad) ang provige Deotor s name in tem 13
—_—

gLl TERMINATION Effecivaness of the Financing Stalement dentified apove 1S ‘arminalea with 2spect tc the securty ntaresiis: of Sacured Party authonzng this Termination

Statement

3 j ASSIGNMENT :full or partai)  Provide name of Assignee in tem 73 of 7b and address of Assignae i item 7c and name of Assigner ritem §
For parual assignmant comgplets tems T and 3 and also indicate aifecled collaleral in ilem 3

4 :] CONTINUATION" Efiectivenass of he Finanzing Statemant \denlified above wilh respact (o the securily inlerasts) of Secured Party autrorizing this Contintatior Staterent s

conunued for tre addienal oeriod provided oy applicable 'aw

5 j PARTY INFORMATION CHANGE
AND Creck one of IPese irree boxes 10

Creck are of 'nese two 3¢ es - - B _
. CHANGE name andfor address Corrpiete _|ADD name Ccmolete tem DELETE name Givs recora name
This Snange affzcts | [Deotor ot Securad Pany of recera tem Sa or 36 and tem 7a or 7b and item o 7aor 7b ang lem 7o |10 oe delsted r tem 32 9r 3D

5 CURRENT RECORD INFORMATION Compiste ‘or Pafty irformat on Cnange - provide 3my 202 name (6a or 5b)
|58 DORGANIZATION'S NAME

 PHILLIPS' BROTHERS FARM & LIVESTOCK, LLC

= i=’RsT PERSONAL NAME [ADD'T ONAL NAME'S (INITIAL'S SUFFIX

3b HOWIDUAL S SURNAME

2 axacl ull \ame 0 1ot smut modify or abbreviate any aart ol ng Jeolor s aame:

7 CHANGED OR ADDED INFORMATION Complete ‘or Assignment of Party :nlormation Ghanga - proviae dnly 3¢ name 73 r 7b) fus
3 ORGANIZAT ON'S NAME

7o INOWIDUAL'S SURNAME

OR|
|
I NDIVIDUAL S - IRST PERSONAL NAME
|

[T INDIVIDUAL 5 ADDITIONAL NAME:SUINITIAL'S: [SUFFIX
|
7= MAILING ADDRESS CiTy | BTATE POSTAL CODE COUNTRY
; _ |. |
3 Z COLLATERAL CHANGE  Aiso check ang of these four boxes C{ADD collateral Z DELETE collateral I: RESTATE coverac coilateral j ASSIGN coliateral
Irgicate coliateral
THIS IS A PARTIAL RELEASE OF 17.7 ACRES OF WATER RIGHTS FROM WATER RIGHT NO. 35-7449-B
FIXTURE FILING STILL REMAINS IN FULL FORCE AND EFFECT
TO BE RECORDED IN REAL ESTATE RECORDS
9 NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT  Provide only one nama {9a or 9b; (name of Assignor. | this 1s an Assignment
If this 1s an Amendment authonzed oy a DEBTOR. check here ﬂ and provide name of aulronzing Debtor
Ga ORGANIZATION'S NAME
THE BANK OF COMMERCE
OR FIRST PERSONAL NAME ADDITIONAL NAME!{SV/INITIAL{S) SUFFIX

3o INDIVIDUAL'S SURNAME

10 OPTIONAL FILER REFERENCE DATA

Imernational Association of Commercial Admimstratars (1ACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev 04/20/11)



