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APPTICATION FOR TRANSFER OF WATER RIGHT

GEN ERAL IN FORMATION AND I NSTRUCTIONS

Pursuant to Section 42-222(71, ldoha Code, a transfer application may be filed to change the point of

diversion, place of use, pe riod of use. or nature of use of all or part of an established water right. Any person

proposing to make such a change is required to file a transfer application with the Department. "Such application

shall be upon forms furnished by the department and shall describe the [water right] to be changed and the

changes which are proposed and shall be accompanied by the statutory filing fee." Idoho Code 5 42-222i.1\.

The Department has developed this application form to assist applicants in satisfyingthe requirements of

Section 42-222(L). This application form requests information about the applicant's authority to file (Part 1"),

information about the current elements of the water right(s) to be changed (Part 2), information about the

proposed changes (Part 3), information about the validity of the water right(s) and the effects of the proposed

changes (Part 4), and confirmation that the information provided is truthful (Part 5).

The applicant or their representative must provide a response for all applicable questions, anv additional

information reouired, and the proper filine fee before this application will be considered complete. lf an

application is incomplete or more information is required, the Department will notify the applicant or

representative and allow time for the application to be completed. An application that remains incomplete will

be returned to the applicant and the filing fee will be refunded.

An application for transfer is limited to the changes proposed for a single water distribution system. A

proposalto change two or more separate water distribution systems, that will remain separate afterthe transfer,

must be filed as separate applications. Applicants may provide additional pages to supplement their responses to

the questions posed on this application form. Supplemental forms for listing additional water rights, points of

diversion, or places of use can be found on the Department's website (idwr.idaho.gov). lf you need assistance

understandingthe questions on this form, generating current water right reports, determining legaldescriptions,

or accessing water measurement records feel free to contact the nearest regional office of the Department.

PART 1- CONTACT INFORMATION, OWNERSHIP RECORDS, AUTHORITY TO FILE

Name(s) of Applicant(s) Oklo lnc.

Mailing Address 3190 Coronado Drive, Santa Clara, CA 95054

Email * jkovaloski@oklo.com phone 650-550-0127

Name of Representative (if any) Rocky Mountain Environmental Associates, lnc

Mailing Address 482 Constitution Way, Ste 303, ldaho Falls, lD 83402

Ema 11* kristin.rmea@gmail.com Phone 208-524-2353

*lf an email address is provided, Department staff will use email as the primary method for corresponding with

the applicant and representative about the application.

A. Representative. lftherepresentativeisauthorizedtosignoramendtheapplicationonbehalfofthe
applicant, attach documents confirming that authority. Label documents as Attachment 14.
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B. CurrentOwner. lftheapplicantisnotthecurrentownerof recordforall waterrightsincludedinthis
application, attach documents showing that the applicant has the authority to make the proposed changes. Label

documents as Attachment 1B.

C. Updating Ownership Records. Applicants needing to update the ownership records for any of the water rights

included in this application must attach documents supporting the ownership change. Such documents must

trace ownership of the subject water rights or the current place of use for the subject water rights from the

current owner of record for the water rights to the applicant. Label documents as Attachment 1C.

D. Business Entities. lf the applicant is a business entity (corporation, LLC, partnership, trust, etc.), is the entity

currently registered with the ldaho Secretary of State?

!Yes. lf this application is signed by someone otherthan a person listed on the most recent annual

report filed with the ldaho Secretary of State, attach documents confirming the authority of the signer

to sign on behalf of the business entity. Labeldocuments as Attachment 1-D.

[] ruo. Attach documents confirming the authority of the signer to sign on behalf of the business

entity. Label documents as Attachment 1D.

E. Approvalof lrrigation Delivery Entity. Section 42-L08, ldaho Code, states that a transfer application proposing

tochangewaterrightsheldbyanirrigationcompanyordistrictrequirestheconsentoftheirrigationentity. lfthis
application proposes to change water rights held by an irrigation entity, attach a letter of consent from the entity

(labeled as Attachment 1E)or have an authprized representative of the entity co-sign the application.

F. EncumberedProperties. lfthecurrentplaceofuseforthewaterrightsincludedinthisapplicationissubjectto
a lien, deed of trust, mortgage, or contract and the application proposes to change the nature of use of the water

rights or to move water rights off the current place of use, attach a statement of consent for the change signed by

the lien holder, trustee, mortgagor or contract holder. Label documents as Attachment 1F.

G. Legal Access. lftheapplicantisnotthecurrentowneroftheproposedpoint(s) ofdiversion,conveyance

system, or place(s) of use, provide evidence of legal access to the land or infrastructure not owned by the

applicant. Label documents as Attachment 1G. For example, an applicant may provide a letter of consent from

the owner of the land or conveyance system or may have the owner co-sign the application. For applications

proposing to divert water on or convey water across federal land, an applicant is not required to demonstrate

legalaccesstothefederallandpriortoapproval. lnstead,ifthetransferapplicationisapproved,theapplicant
must obtain access authorization from the relevant federal agency prior to diverting water under the subject

water rights.

PART 2 _ WATER RIGHTS BEFORE PROPOSED CHANGES

A. Current Water Rights. For each water right proposed to be changed, attach a currentwater right report

obtained from any Department office or from the Department's website (idwr.idaho.gov). Label water right

reports as Attachment 24.

B. Map of Current System. Attach a map of the current point(s) of diversion and place(s) of use for the water

rights to be changed. The map should clearly depict the elements of the water rights to be changed. For

example, if the application proposes to change the point of diversion for a water right, the map should display the

currentlocationofthepointofdiversion. Forirrigationwaterrights,themapshouldalsoidentifythelocationof
the irrigated acres to be changed. Label map as Attachment 28.
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C. Current Location of lrrigated Acres. lf this application proposes to change the place of use or nature of use for

onlv a portion of an i rrigation water right, use the following table to identify the current location of the irrigated

acres to be chansed. lf additional pages are required, label additional pages as Attachment 2C. lf this application

proposes to change or rearrange the entire place of use for irrigation water right(s), skip to Part 3.

tr N/A. This application does not propose to change the place of use or nature or use of an irrigation water

right or this application proposes to change the place of use or nature of use for an entire irrigation right.

Current Location of lrrigated Acres to be Chan d

Total lrrigated Acres to be Changed .25

PART 3 _ DESCRIPTION OF PROPOSED CHANGES

A. Purpose of Transfer. Section 42-222(I), ldaho Code, states that transfer applications may only be filed to

change the point of diversion, place of use, period of use, or nature of use of an established water right. Section

42-248(3), tdoho Code, authorizes water right ownership changes to be described on a transfer application.

ldentify the changes proposed in this application:

@ Change point(s) of diversion g Change place of use

tl Add point(s) of diversion EI Change period of use

E Change nature of use E Update water right ownership records

B. Proposed Changes. Describe the proposed changes in narrative form

Applicant proposes to transfer a portion of water right 35-74498 to a new property and convert

sE%NW% sw%NE% Acre
TotalsNW SW SE NE NW SW SESW SE NE NW SW SE NE

Twp Rge Sec
NE NW

16151'1S 32E 1

oI2

from irrigation to industrial purposes The applicant is not the current owner, but is under

contract to purchase the proposed place of use Authorizations are included in the application
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C. Summary of Proposed Changes.

L. Water Rights. Use the following table to list allwater rights, or portions thereof, that are proposed to be

changed as they would appear after the proposed changes, ln the Amount column, list the volume in acre-feet

(af) for storage uses orthe rate in cubic feet per second (cfs) for all other uses.

Allor Part Right Number ffi:il Nature of Use Period of Use Source

to

35-74498 0.34 cfs lndustrial 111 b 12t31 Ground Water

73.8 afa to

tr

u

tr

tl
tr

tr

u

tr

E]

tr

tr

@

tr

tr

u
tr

u

tr

tr

tr

to

to

to

to

to

to

to

2. TotalAmounts. Calculatethetotalquantity,incfsoraf,ofwaterrightsthatareproposedtobechanged
throughthisapplication, Foranapplicationproposingtoonlychangetheplaceofuseforirrigationrights,the
total quantity of water is calculated by comparing the current place of use to the proposed place of use, summing

the number of acres increased in each legal subdivision, and quantifying the proportional amount of diversion

rate for the increased acres. For an application proposing to change or add points of diversion for irrigation or any

other beneficial use, the total amount is the total diversion rate for the changed portion of the right.

Total Amount of Water Rights Proposed to be Changed: 0.34 cfs and/or af

3. Point(s) of Diversion. Use the following table to list all the proposed points of diversion for the water rights to

be changed, including any current points of diversion that will continue to be used as part of the proposed water

distribution system.

The legal description for the proposed point(s) of diversion must be to the nearest 4O-acre subdivision (QQ) or

U.S. Government Lot of the Public Land Survey System (PLSS). PLSS information is typically available from USGS

topo maps, property deeds, tax bills or various mapping tools on the Department's website.

For points of diversion within platted subdivisions, list the lot and block number in the "Diversion Name/Number"

column. An application proposing an injection into a stream and a re-diversion from that stream must list the

source for the original diversion as the source for the injection and re-diversion points. lf this application

proposes construction of a new diversion structure (for example, a new ground water well or a new pump station

on a creek), please indicate the status in the appropriate column.
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N/A. This application does not propose to add or change any points of diversion.

Pro osed Points of Diversion

4. place of Use. The proposed place of use must be described to the nearest 40-acre subdivision (QQ) or U.S.

GovernmentLotofthePublicLandSurveySystem. Governmentlotnumberscanbenotedinparenthesisbelow
the approximate quarter-quarter location of the government lot. Forwater rights held by irrigation districts,

municipal providers or irrigation companies, the proposed place of use may be generally described as authorized

by Sections 42-2028,42-219 and 42-2228, Idoho Code.

n N/A. This application does not propose to change the place of use.

Place of Use

Total lrrigated Acres:

5. Map of Proposed System. Attach a map showing the location of the points of diversion, reservoirs, dams,

canals, ditches, pipelines and other works proposed to divert and convey water. Also show the location of the

place of use, including any lands to be irrigated. The map should delineate the legal subdivisions including

townships, ranges, sections, quarter-quarters and government lots. Label map as Attachment 3C'

PART 4 _ ADDITIONAL I N FORMATION

Section 42-222(l), ldaho Code, establishes the criteria used to evaluate transfer applications. An applicant bears

the burden of demonstrating that the water right to be changed is a valid right, that the proposed use is a

beneficial use, and that the proposed changes will not injure other water rights, will not enlarge the use of the

original rights, are in the local public interest, and are consistent with the conservation of water resources within

thestateof ldaho. Tosatisfythisburden,anapplicantmustprovidesufficientdataandinformationforthe

New? Twp Rge Sec Lot tl4 Ll4 t/4 County Source Diversion Name/Number

3N 35E 32 SE NE Bonneville Ground Water

sE%NW% sw%NE%
SW SE NE NW SW SE

Acre
Totals5E NE NW SW SE NE NWRge Sec

NE NW SW
Twp

I35E3N

33
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Department to evaluate the effects of the proposed change. The Department may deny an application if the

applicant fails to provide sufficient data and information to determine whether the criteria from Section 42-222(1)

aresatisfied. lnadditiontotheinformationrequestedinPartsl-3ofthisapplication, the followi information

must be provided for an applicat ion to be considered complete. Department staff may request additional

information or clarification as the application is processed

A. Validity of Water Rights

1. lfoneormoreofthewaterrightsproposedtobechangedisastatutoryclaim,establishedpursuanttoSection
42-248, tdoho Code, attach evidence supporting the priority date claimed. Label documents as Attachment 4A-1.

For statutory claims, the Department may conduct a field inspection as part of the application review process to

evaluate the water right elements listed on the statutory claim.

2. Has any portion of the water right(s) proposed to be changed undergone a period of five or more consecutive

years of non-use?

f] yes. Attach a statement describing the portion of the right(s) that were not used and the length of time

of the non-use. ln addition, identify any exception or defense to forfeiture and provide a detailed description as to

why the water rights have not been lost and forfeited for non-use. Label documents as Attachment 4A-2.

Statutory exceptions or defenses to forfeiture are set forth in Section 42-223, ldoho Code.

E No.

B. lnjury to Other Water Rights

1. ldentify any other water right(s) diverted at the current point(s) of diversion.

None

2. ldentify any other water right(s) diverted at the proposed point(s) of diversion

None

3. ts the proposed point of diversion within a state water district? [ Yes. Water District #120- E ruo.

4. lf already constructed and in use, are the proposed points of diversion equipped with Department-approved

measuring devices? [ Ves. n ruo.

5. lf this application proposes to divert a surface water right from a ground water well, attach a technical analysis

evaluating the hydraulic connection between the proposed ground water point of diversion and the source of

water listed on the right to be changed. Label technical analysis as Attachment 4B-5.

6. lf this application proposes changing the point of diversion for a ground water right in the Eastern Snake Plain

Aquifer (ESPA), attach a technicalanalysis of the anticipated depletions to reaches of the Snake Riverthat are

hydraulically connected to the ESPA using the Department's current ground water model for the ESPA. The

technical analysis must evaluate depletion impacts in a time-series format at transient and steady state time

steps. To assist applicants in preparing the required technical analysis, the Department has developed a transfer

tool interface for the ESPA model. The transfer tool and user instructions can be downloaded from the

Department's website (idwr.idaho,gov). lf the proposed and current points of diversion are in the same or

adjacent modelcells, notechnicalanalysis is required, unless specifically requested bythe Department. Label

technical analysis as Attachment 4B-6.
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C. Enlargement in Use

1. ldentifiTanyotherwaterrightsusedatthecurrentplaceof use,includingthenumberofsharesinacanal
company or acres assessed by an irrigation district.

None

2. ldentify any other water rights used at the proposed place of use, including the number of shares in a canal

company or acres assessed by an irrigation district.

None

3. lf this application proposes changing the place of use or nature of use for irrigation water rights, will the

current place of use, for the portion of the right to be changed, continue to be irrigated?

! Yes. ldentify the water rieht(s) to be used for the continued irrigation.

El No. The place of use for the portion to be changed will no longer be irrigated.

n ru/n. The application does not propose to change the place of use for irrigation rights.

4. Unstacking Water Rights for lrrigation. lf this application proposes to change the place of use for an irrigation

water right that is combined with other irrigation rights at the current place of use but does not propose to

change the place of use for all the stacked irrigation rights, attach evidence of the historical consumptive use

occurring under allwater rights at the current place of use. For irrigation rights, this should include at least five

years of diversion data and/or crop data and estimates of evapotranspiration. Label the information as

Attachment 4C-4. Eva potranspiration data may be available on the Department's website (http://et-

idwr.idaho.gov)

5. lftheapplicationproposestochangethenatureofuseforawaterright,attachevidenceofthehistorical
consumptive use occurring under the portion of the water right to be changed, For irrigation rights, this should

include diversion data, crop data and estimates of evapotranspiration. Label the information as Attachment 4C-5.

Evapotranspiration data may be available on the Department's website (http://et-idwr.idaho.gov)

6. lf the application proposes to change the nature of use of a water right to municipal use for reasonably

anticipated future needs, complete the form titled "Municipal Water Right Application Checklist" found on the

Department's website (idwr.idaho.gov). Label the form as Attachment 4C-6.

7. To your knowledge, are any portions of the water rights proposed to be changed:

Yes No

n V currently leased to the Water Supply Bank?

lf yes, complete the form titled "Application for Transfer of Water Right

Attachment WSB" found on the Department's website (idwr.idaho.gov)

Label the Form as Attachment 4C-7.

t] V currently used in a mitigation plan limiting the use of water underthe right?

t] V subject to an agreement not to divert (CREP)?

t] A currently enrolled in a federal set-aside program (CRP)?

Transfer No. -,*i559 Page 7
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D. Local Public lnterest

The department must consider whetherthe proposed changes are in the local public interest as defined in Section

42-2028(3), tdoho Code. Some of the local public interest factors that may be considered in conjunction with a

transfer application are (1) Recreation, fish, and wildlife impacts, (2) Water quality or contamination concerns, (3)

Local and state ordinances, regulations, or policies related to water use, (4) Goals, requirements and limits set

forth in the State Water Plan. lf you choose to provide information about local public interest factors, label the

information as Attachment 4D.

E. Conservation of Water Resources

Describe the diversion works and water delivery system. This may include sizes and dimensions of pumps,

pipelines, headgates, ditches, dams, impoundments and irrigation equipment.

New well will be drilled. The delivery system for the industrial use will likely include storage

tanks to buffer instantaneous demand for the project.

PART 5 _ FILING FEE AND SIGNATURE

A. Filing Fee. Filing fees for transfer applications are set forth in Section 42-221'.0, ldoho Code. A table

summarizing the filing fees for transfer applications is also found on the Department's website (idwr.idaho.gov).

Any application proposing to change the nature of use for one or more rights requires an additional filing fee of

$250. Applications proposing to update the ownership records for water rights must also include the appropriate

filing fee to update the ownership records. For any application relying on the filing fee set forth in Section 42-

221,.0.8, ldaho Code, attach a statement describing how the application qualifies under Section 42-22L.O.8. Label

documents as Attachment 5A.

B. Affidavit of Applicant or Representative:

I hereby assert that no one
constitute an enlargement
the best of my knowledge.
in rejection of the applicati

R. Craig Bealrneai
bo<steN 1wxs76i-1xgLg6x3

will be injured by the proposed changes and that the proposed changes do not

in use of the original right(s). The information contained in this application is true to
I understand that any willful misrepresentations made in this application may result

on or cancellation of an approval.

Craig Bealmear, CFO Jun 30, 2026
Signature of Applicant or Representativex Print Name and Title, if applicable Date

Signature of Applicant or Representative* Print Name and Title, if applicable Date

*lf water rights included in this application are owned by multiple people or entities, each owner must sign the

application form.

FOR DEPARTMENT USE ONLY

Fee paid: S-f 5O.OO@*L"'pt *
Add'l Paid: $- Receipt #

€o5\1s''t Date:

Date:

Receipted by:

Receipted by:

TransferNo.90569 Pase 8
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Date:

To:

From:

Subject:

a/s
rdhho

o 7a?Q
of Water Resources

Oklo Inc.

Applications for Transfer of Water Right 35-74498

1V7X876J-1X8186X3

Attachment 1B

. Roger W , Managing Member
Rocky Mountain Water Exchange, LLC

Oklo Inc. has entered into a purchase agreement with Rocky Mountain Water Exchange,

LLC for the above-described water right(s) in the amount of 25 acres, as shown in Figure 1. As

a pafi of the agreement, a transfer application must be filed to amend the water right to cover

property owned by us. We are submitting this application for transfer, with the understanding

that title to the water right(s) can only be transferred upon execution and recording of a deed for
the water right(s).

I certiff (or declare) under penalty ofperjury pursuant to the law ofthe State of Idaho

that the foregqing is true and correct. Idaho Code $ 9-1406; Idaho Rule of Civil cedure 2.7

R. CraigBeaLmear
botstct't
R. Craig Bealmear, Chief Financial Officer
Oklo lnc.

Figure 1.. Map of Water Right for Purchase

?023 NAIP
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Attachment 1B
Docusign Envelope lD: 75AD51 0E-D62E-4C0C-A934-64971 38071 F0

MEMORANDUM OF OPTION AGREEMENT

THIS MEMORANDUM OF OPTION AGREEMENT is entered into this 27th day of March,
2025, (the "Effective Date") by and between the following parties:

1. Phillips Brothers Farm & Livestock, LLC, an Idaho limited liabilify company,

whose address is 1851 W 600 N, Blackfoot,ID 8322I (hereinafter "Seller"); and

2. Rocky Mountain Water Exchange, LLC, an Idaho lirnited liability company, whose

address is 482 Constitution Way, Suite 303, Idaho Falls, Idaho 83402 (hereinafter
"Buyer")

Seller owns Water Right No- 35-74498 (the "Water&!d"), which was deueed on January

3I,2002 in the Snake River Basin Adjudication by the District Court for the Fifth Judicial
District of Idaho for inigation pulposes with a priority date of October 15, 1974.

Pursuant to a certain Option Agreement for Purchase and Sale of Water Right ("Option
Agreement"), Seller has granted Buyer an exclusive option and right to purchase 13 8 acres

of the Water Right, which acres are illustrated in Attachment 1.

NOW, THEREFORE, in order to provide public notice thereof, Seller and Buyer recite as

follows:

Buyer and Seller acknowledge and agree that the Water Right is subject to Buyer's
exclusive right to purchase under the terms and conditions of the Option Agreement.

Buyer and Seller acknowledge and agree that the Water Right is subject to Buyer's
exclusive right to purchase under the terms and conditions of the Option Agreement.

Buyer and Seller agree that Buyer rnay submit Applications for Transfer of portions of the

Water Right to accomplish changes necessary for the sale of the Water Right.

IN WITNESS WI{EREOF, the undersigned have duly executed this Memorandum of
Option Agreement effective as of the Effective Date.

ISIGNATURES ON FOLLOWING PAGE]

MEMORANDUN4 OF OPTIONAGREEMENT - Page l of 3

A

B.

1

2.

3
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Attachment 1B
Doeusign Envelope lD; ?5AD510E-D628-4C0C-AS3A-849713S071F0

PHILLIPS BROTHERS S'AAM & LIVESTOCK
LLC

-DosdurrdbY;I n *,k; t4./ 
tr-,.

asELttr'.R"

Mernber
,-Oo.$lopdrr!

lQ-r.*furr
@mu*t

flEndltt
I tnn oil'ttrtot

By:tdod'+Hffi, frernber

"BUYER''

ROCKY MOUNTAIN WATnR EXCHANGE,
LLC

By:
Its: Managins Member

MEJI4ORANDUM OF OPTION AGREEMENT - Page 2 of 3
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Attachment 1D
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DOA Policy

r Atl contracts and agreements must be reviewed by Legal prior to execution to ensure terms
are appropriate and risks are assessed and circulated to the CFO to assess financial
statement and disclosure impacts.

o Approval authority outlined above in the policy must be followed; having signatory
authori does not replace the need for o

Document Type Authorized Signatory

Legal documents (e.g., legal filings, litigation documents, etc') CEO, COO, CFO, CLO ANd

General Counsel: for regulatory
filings, any Senior Director or
above whose role involves
preparing and submitting such
regulatory filings

Agreements with no financial commitments (e.g. NDAs,

LOIs, MOUs)
Executive Team, Senior Directors
or their delegates (must be at the
Director level)

Agreements with financial commitments (e'g. Purchase

Orders, contracts, leases)

For any agreement with financial
commitments up to $1M: Any
member of the Executive Team, or
the leader of the Company's
procurement function
For any agreement with financial
commitments above $1M: CEO,

COO, or CFO

Standard OkIo Forms or Templates with no Financial
Commitment (e.g., MOUs, Regulatory documents, etc.)

Executive Team, Senior Directors
or their delegates (must be at the
Director level)

Offer Letters and HR documents CEO, COO, Senior Director of
Business Ops

7 Delegotion

If the designated approver is unavailable, approval authority may be delegated to an individual
formally designated by that approver. Any such delegation must be documented and communicated in
email to the relevant stakeholders prior to exercising approval authority. Delegation to a lower-level
position may be permitted where the delegate possesses the requisite expertise and accountability for

the area of responsibility, such as a C-level executive delegating to a Vice President.

For activities subject to internal controls, including but not limited to invoice approvals, journal

entries, expense authorizations, and other governance-sensitive matters, delegation below the

required. approval should only occur with approval by the appropriate oversight authority (e.9,, the

CFO for Finance). Such approval must clearly state the scope, duration, and limits of the delegated

authority.

B Complionce
This Policy will remain in effect unless revoked or modified by the Company in writing. The Company

may modify these guidelines from time to time, with or without notice, as laws or other circumstances

change. Each Company employee is responsible for reviewing these guidelines periodically and

Oklo Inc.
DOA Policy v1.2 74
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Attachment 1F

Equitable
AgriFinance

6300 C Street SW, MS 3B-CR

Cedar Rapids, lA 52499

August 7,2025

Attn: Kristin Moore
Idaho Deparfment of Water Resources

482 Constitution Way, Suite 303

Idaho Falls, Idaho 83402
E-mail : Kristin.rmea@ gmail.com

RE: Loan Nos.: 60724L29 and 60716228

Water Right No.: 35-74498

Dear Ms. Moore:

Phillips' Brothers Farm & Livestock, LLC, an Idaho limited liability company (the

"Borrower") requested that AXA Equitable Life Insurance Company n/k/a Equitable

Financial Life Insurance Company, a New York corporation ("Lender') consent to the

Idaho Department of Water Resources consideration of the sale and transfer of 138

acres of Water Right No. 35-74498. Lender holds a Notice of Security interest in a

Water Right for said Water Right, receipted on July 18, 2016 and approved on July 27,

20L6, by the Idaho Department of Water Resource, and is further represented by a
certain Mortgage, Security Agreement, Assignment of Rents and Fixture Filing, dated

and recorded in the records of Bingham County, Idaho, on July L3,20L6, as Instrument
No. 678010, as modified by that certain Modification Agreement dated April 29,2024,

recorded on May 2, 2024, as Instrument No. 762082, and a Mortgage, Security

Agreement, Assignment of Rents and Fixture Filing dated and recorded in the records

of Bingham County, Idaho on April 29, 2024, as Instrument No. 762013 (the

"Mortgages") securing payment of the indebtedness evidenced by cer[ain Fixed Interest

Rare Promissory Notes from Borrower to Lender dated July 13, 2016 and April 29,

2024, in the aggregate original principal amount of Two Million Five Hundred

Thousand and No/100 Dollars ($2,500,000.00) (the "Notes").

This letter is to advise you that the Lender hereby consents to the sale and transfer of
138 acres of Water Right 35-74498. This consent is for this request only and does not

constitute a consent for future requests. The Lender specifically reserves the right to
insist on strict compliance with all provisions set forth in the original loan documents.

90559



Attachment 1F

Please contact this office if you have any questions regarding this matter.

Very truly,

EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

By, tl - tJ;"tj**J
Ken Hibbard, Investment Officer

cc: Lance Bethke

90559



Attachment 1F

Br cnifrf#i*frce
December 16,2A25

Attn: Kris:in Moore

tdaho Department of Water Resources

482 Constitution !Vay, Suite 303

ldaho Fa[s, lD 83402

E- m a i t: Kri sti n. rne a,@gm,ail,s(rn:

RE: toan No.401 3814774

Water Right No. 35-7449-9

Dear Ms. Moore:

PhitLips'Brothers 5arm & Livestock, tLC an ldaho Limited Liabitity Company (the

"Borrower") requested that The Eank of Commerce ("Lender") consent to the ldaho

Department of Water Resources consideration of the sate and transfer of 138 acres of

Water Right No. 35-7442-8. The Leander hotds a Notice of Security lnterest in a Water Ri$ht

for said Water Right receipted on March 19, 2025, and approved on March 26,2Q25.

This letter is to acknowtedge the request, and confirm that the Lender has no objections

and consent$ to the sale and transfer of the 138 acres of Water Right No. 35-7449-8. This

consent is for this request onty and does nct sonsent to any future requesls.

li there are any questions, please contact our office at (208)783-6843

Respectfu[[y,

Justin R Hokanson

E.V.P. for The Bank of Ccmmerce

90559
Thc Bankof Comfttercc PA Bax 1887 ldeka Fills' ID 8i403-|7Az



Attachment 1G

Authorization to Submit Applications for Water Rights

We, Calvin J. Kinghorn and Kathleen G. Kinghorn, owners of Parcel Nos. RP03N35E320602 and

RP03N35E335402 in Bonneville County, ldaho, do hereby grant,authorization to Oklo lnc. to file water

right applications acquiring water rights for the described parcels. Applications could include any of the

following: Application for Permit, Application for Transfer, or Water Supply Bank Applications. We also

give our consent to ldaho Department of Water Resources to process any applications submitted by

Oklo lnc. for the sa

Da?ed

1

Calvin J. Ki

6. Kinghorn

90559



A ment 2A

Water Right Report :35-7449-8 ( Decreed/Active)

Water Right Owners

OwnerType Name

Current

Owner

Original

Owner

Previous

Owner

Security

lnterest

Security

lnterest

lrriqation Totals

Total Acres Acre Limit

233.70

Address

PHILLIPS BROTHERS FARM &
LIVESTOCK

KEITH WILCOX & SONS INC

1851 W 600 N

4891 S HWY 191

IVAX DEAN M D RETIREMENT PO BOX 962

TRUST

AXA EQUITABTE LIFE INSURANCE C/O AXA EQUIIABLE AGRIFINANCE LLC 6300 C ST

co sw Ms 3B-cR

THE BANKOF COMMERCE PO BOX 1046

City

BLACKFOOT

REXBURG

BOISE

State Postal

Code

tD 83221-

5056

tD 83440

tD 83701

CEDAR IA

RAPIDS

BLACKFOOT ID

52404-

7470

83221-

1046

Water Right Status

Priority Date : 10/15/197 4

Basis: Decreed

Status : Active

:Water Source

Source Source Qualifier Tributary Tributary Qualifier

GROUND WATER

Points Of Diversion (Location)

Source Township Rang€ Section Govt.Lot aQQ OO Q County DiversionType

GROUNDWATER O1S 32E 1 O SW SW BINGHAM

Water Uses

Beneficial Use From To Diversion Rate Volum€

IRR|GATION 4/01 10/31 3.22 CFS 934.80 AFA

TOTAL 3.22 CFS 934.80 AFA

I Places of Use

Place of Use Legal Description : IRRIGATION (BINGHAM county)

Township Range Section Lot OaO OO Q Acres

01s

01s

01s

01s

015

01s

01s

0'1s

01s

NE

NW

SW

SE

SW

NE

NW

SW

SE

2

32E

32E

32E

32E

32E

32E

32E

32E

SW

SW

SW

SW

SE

SE

SE

SE

9.4

20.0

33.0

33.0

0.3

34.0

35.0

35.0

34.0

Fii' ri,.

90559



a
Conditions

Code Condtions

Tj 9 pu rsua nt to ldaho Code 5 42-1 41 2(6), this water right is su bject to such general provisions necessa ry for the definition of the rights

ot for the efficient administration of water rights as determined by the Snake River Basin Adjudication court in the final unified

decree entered 08/ 26/201 4.

Dates Other lnformation

ment 2A

6/26/2026

Licensed Date:

Dtrle9d Daig:1/31/2002

Permit Proof Due Date :

Permit Proof Made Date:

Permit Approved Date:

Permit Moratorium Expiration Date

Enlargment Use Priority Date:

Enlargement Statute Priority Date :

Application Recevied Date:

Protest Deadline Date:

IDAHO DEPARTMENT OF WATER RESOURCES

@ 2021 - Externalsearch - liYaey

State or Federal : S

Water District Number: 120

ceneiic vax iaie ier ncre : o.oz

Generic Max Volume Per Acre : 4

Civil Case Number:

Decree Plantiff:

Decree Defendant :

Swan F.alls T.ust or Nontrust :

Swan Falls Dismissed:

DLE Act Number:

Cary Act Number:

Mitigation Plan: False

90559
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Attachment 48-6

Eastern Snake Plain Aquifer Modeling Analysis

The Applicant requires additional water for industrial use at a new facility, using a

portion of water right no. 35-74498.

Data Input Values

The TO Well location is an existing well located in model cell R61 Cl48.

The FROM Well location is a point of diversion (POD) located in model cell R65 C128

Well locations and ESPA Grid Cells used for modeling are shown in Figure 1.

Figure 1. Data Entry

Legend

r' ToWell

a FROM Well

ESPA Model G.id 0 2.25 4.5

ldaho Shaded Relief

9 Miles

Using ESPAM 2.2/ETRAN 3.4, a modeling sirnulation was prepared to evaluate the

effects to the Snake River. Data input values were based upon the historical consumptive

use volumes described in Attachment 4C-5, of 73.8 afa or 24.6 afltrimester at both the

TO and FROM Wells, with a transition to the TO Well occurring in Summer of 2026.

The Net Effects do not exceed the threshold of 2.0 afltrimester. No mitigation is

required. Figures 2-4 include excerpts from the rnodeling simulation.

1
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Attachment 48-6

2. DataB

ENTER STARTING DATE

SIMULATION. THEN TRANSFER NO:

'UPDATE
NAME:

ENTER

ROW

LOCATIONS:
'FROM1'CELL

ESTER WELL

cELLt

OKLO

1974

35-74498

GET
OUTPUT

RUN
MODEL

CALCULATE EFFECTS

WELL FROM2 WELL

suM 1974

nnN 1s74

sPR 1975

stjl, 1975

uvtN 1975

SPR 1976
qt lM 2025
wtN ,o25
SPR 2026
qt tM 2024

wtN 2026
qpR 2017
qt tM ?o27
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spR ?o2a
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wlN 2028
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Attachment 48-6

3. Net Transfer
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Figure
I

4. Calculated Effects and M
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Attachment 48-6

MtBHrS

I Transfe

Match:

lme Step):
Time Step:

Tlmestep):
rr Transfer:

te Change:
te Change:

Match:

StNB

456 I

NBtN

-3.78
-2.86

Total
24.59
24.59

24.59
25.67

0.63
0.63

1.49
1.49

1.87
1.87

-0.q5
-0.01

-0,0.5

-0.01

-0.04
-0.01

-0.02
0.00

-0.02

0.00
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4
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Attachment 48-6
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Attachment 4C-5

Conversion of Nature of Use
Oklo Inc.

Applicant proposes to convert a2i-acre portion of existing water igI'ft35-74498 from
irrigation to industrial use.

Data

Review of the place of use boundary of the entire water right revealed that (1) a single

well is currently identified as the point of diversion, (2) IDWR's online database contains

no records suggesting that inigation has changed from the water right's decree date of
2002, and (3) the cunent water right boundary is inigated to its fullest extent. Diversion
data from 2020-2025 from the Water Management Information System for the POD
under 35-74498 are listed in Table 1. Diversion under this right has been as high as 3.26

aflaqe (in 2025 prior to any sales from the water right being approved).

Table 1. Diversion Data Current POU
Year Diversion Volume (AFA)

2020 626.18

2021 557.00

2022 828.31

2023 674.92

2024 750.50
2025 889.9

Conversion ofNature of Use

Historically, water right35-74498 has been used on a grain/alfalfa rotation on the farm,

with alfalfa being the primary crop. For the last few years, it has been used to irrigate
Alfalfa - Less Frequent Cuttings, as shown in the excerpt from the FSA 578 from2025
(Figure 1).

Using ET-IDWR, and based upon information gathered at the Taber (AN{/INL - TABI),
Alfalfa - Less Frequent Cuttings has a precipitation deficit of 898.43 mmlyear, or 2.95

aflyear, for the growing season (Figure 2). Thereforer25 acres of irrigation water
right would convert to a total of 73.8 afa (25 ac x 2.95 afalac) available for industrial
use.

7
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Attachment 4C-5

Figure 2. ET Values for Alfalfa - less frequent cuttings at Taber (AMiINL - TABI),
obtained on June 2612026.
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WATER HESOUHCES
Eastern Region . 9O0 N Skyline Drive, Suite A . ldaho Fafls, lD S3402-1718

Phone: 2O8-525-716L . Fax: 208-525-7177 ' Email: easterninfo@idwr"idaho.gov. Web: idwr.idaho.gov

Gouernor Erad little Director Mathew Weaver

July 16,2026

OKLO INC
3190 CORONADO DR
SANTA CLARA, CA 85054

RE: Transfer No. 90559
Water Right No(s). 35-7449Bl

Dear Applicant:

The Department of Water Resources has received your water right transfer application
Please refer to the transfer number referenced above in all future correspondence
regarding this transfer.

A legal notice of the application has been prepared and is scheduled for publication in the
BINGHAM NEWS CHRONICLE on 712212026 and712912026. Protests to this application
may be submitted for a period ending ten (10) days after the second publication.

lf the application is protested, you will be sent a copy of each protest. All protests must be
resolved before the application can be considered for approval. lf the protest(s) cannot be

resolved voluntarily, the Department will conduct a conference and/or hearing on the
matter.

lf the application is not protested, the Department will process your application and notify
you of any action taken on the application. lf your application is approved, the Department
will send you a copy of the approval document.

Please contact this office if you have any questions regarding the application.

Hru
Christina Henman
Ad m inistrative Assistant

CC:
ROCKY MOUNTAIN ENVIRONMENTAL ASSOC INC
482 CONSTITUTION WAY STE 303
IDAHO FALLS, ID 83402-3552



Henman, Christina

From:
Sent:
To:
Subject:
Attachments:

Henman, Christina

Thursday, July 16,2026 1:43 PM

lega I notices@ postreg ister.com

Legal Notice for News Chronicle
90559 News Chronicle.docx

LEGAL NOTICE DEPARTMENT

BINGHAM NEWS CHRONICLE
PO BOX 70

BLACKFOOT, lD 83221-0070

RE: Transfer No. 90559
Water Right No(s) .35-74498

Dear Legat Notice Department:

ptease pubtish the enctosed tegat notice on the dates indicated (once a week for two consecutive weekty

issues). lf you cannot pubtish the notice on the proposed dates, please contact us immediatety.

An affidavit of pubtication must be submitted to the Department atong with the pubtication bitt. Ptease send the

affidavit and bitt to this office before 8/10/2026. Your cooperation is appreciated.

Thank You,

Christina Henman

WATER RESOUFGES

Administrative Assistant
IDWR, Eastern Region

9S0 H Skyline Ste. A

tdaho Falls, fO 83402

Fhone. {208} 525-716t
rnaH$ DEllaTL6!lT (,F

2



NOTICE OF PROPOSED CHANGE OF WATER RIGHT
TRANSFER NO. 90559

OKLO tNC, 3190 CORONADO DR, SANTA CLAM, CA 85054 has filed Application No. 90559 for changes to the following water

rights within BTNGHAM County(s): Right No(s). 35-74498; to see a full description of these rights and the proposed transfer, please

s6e hftps:i/research.idwr.idaho.gov/apps/waterrights/querynewtransfers. The purpose of the transfer is to change a portion of the
above iights as follows: change point of diversion, place of use, nature of use, and period of use. Proposed point of diversion is in

SENE Sec 32 TO3N R35E foao.34 cfs from Ground Water. Proposed nature of use is industrial from 111 to 12131. Proposed place of

use is in SWNE, SENE, NESE and NWSE Sec 32, and NWSW Sec 33, T03N R35E.
For additional information concerning the property location, contact Eastern Region office at (208\525-7161 . Protests may be

submitted based on the criteria of ldaho Code Sec. 42-222. Any protest against the proposed change must be filed with the

Department of Water Resources, Eastern Region, 900 N SKYLINE DR STE A, IDAHO FALLS lD 83402-1718 together with a
protest fee of $25.00 for each application on or before 8l'1012026. The protestant must also send a copy of the protest to the

applicant.
MATHEW WEAVER, Director Published on712212026 and712912026

State of ldaho - Unrestricted/Pubtic


