
STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK LEASE CONTRACT NO. 2199

This Lease Gontract ("Lease") is between the ldaho water Resource Board ("Board"), and

RECEIVED
LESSOR FARMLAND RESERVE INC

60 E SOUTH TEMPLE STE 1600

SALT LAKE CTY, UT 84111-1029

JUL r 5 202fi

DEPARTMENTOF
WATER REgOUFCES

RECITALS

1. The Board is authorized under chapter 17, tifle 42,ldaho code to operate a water supply bank and to

contract with lessors to act as an intermediary in facilitating the rental of water.

2. The Lessor has fited a completed application to lease water rights described below into the Water

Suppfy Bank on forms suppfied by th'e ldaho Department of Water Resources and received by the

Department on February 17,2026.

3. The Director of the ldaho Department of water Resources has reviewed the application for compliance

with the Water Supply SanX iutes and has approved the Lease subject to conditions listed below'

NOW THEREFORE, in COnsideration Of the mutUal covenants and contracts herein contained, and other

gooO inO valuable consiJeration, the receipt of which is hereby acknowledged, the parties hereto agree as

follows:

'1. WATER RIGHTS: The Lessor shall lease and the Board shall accept into the Bank the

Applicant's water rights described as follows:

Summary of Water Rights or Portlons Leased to the Bank

Summary of Water Rights Elements Rentable From the Bank
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Water
Right No.

Priority
Date

Source Diverslon
Rate (CFS)

Diversion
Volume

(AF)

Acres
(Ac)

35-1 1A2011954 GROUND WATER 0.80 Not Stated .0

35-14907 2t2t1970 GROUND TER 0.54 109.0

35-14442 9t511972 GROUND WATER 0.39 156.0 39.0
36.0 9.0

35-14443 91511972 GROUND WATER 0.11

35- 81511976 UND
Totals

0.02 8.0 2.0

{.86 469.0 121.0
1.86 469.0 121.0

Water Right Diversion
Rate
(cFs)

Diversion
Volume

(AF)

Acres
(Llmited)

(AC)

Rate Per
Acre

(cFslAC)

Volume
Per Acre
rAF'ACI

35-14820 0.80 160^0 40.0 0.020 4.00

35-14907 0.54 109.0 31.0 0.017 3.52

35-14442 0.39 156.0 39.0 0.010 4.00

35-14443 0.11 36.0 9.0 0.012 4.00

35-7632A 0.02 8,0 2.0 0.010 4.00

ComUlneO LimltTotalq 1.86 469.0 12{.0 0.0t5 3.88



STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK LEASE CONTRACT NO. 2199

* The water rtght etements rentable have been reduced from the water rlght elements leased to

acco u nt tor d lversion vol u m e.

2. COMPENSATION: The Lessor Shall accept and the Board shall pay compensation determined

by the amount of water rented under the following rental rate during such times as the water is

rented from the Bank over the term of this Lease'

Minimum Payment Acceptable: Current Rental Rate

3. TERM OF LEASE: The term of this lease shall be January 1, 2026 to December 31, 2026'

This Lease snati OinO the parties and take effect when both parties have signed it.

4. WATER SUPPLY BANK CONDITIONS OF ACCEPTANCE: ThE LESSOT ShAII AbidE bY AII

terms and conditions contained in the Water Supply Bank Conditions of Acceptance, attached

hereto as "Attachment A" and incorporated herein by this reference.

5. CHANGE OF WATER RIGHT: This lease specifies water right elements including but not

limited to: diversion rates; diversion volumes; numberof acres authorized to be irrigated; places

of use; points oi oiversion; beneficial uses; and seasons of use. During the term. of this lease'

if a waier right is 
"orinistr"tiuely 

changed due !o a water.right split and renumbering, this lease

may be reouceJ Oi 
"n 

equaf amount tJreflect the water right elements as tegally defined under

the water right. lf i lease contract cannot be reduced sufficient to reflect the legal definition of

a water righi as amended through a water right split and/or water right transfer, the Board may

release thl water right from the Water Supply Bank'

6. ASSIGNMENT OF CONTRACT: This lease is between the Board and the Lessor' who is the

recognized owner or designated representative of the recognized owners of.water rights

described herein. Should oinership of any part of a water right herein described change during

the term of tnis Gase, either througn a witbr right split, a water right transfer, sale of property

io-Wf1cf'-tn" *lter'right is apfurtenant, oi tnrbugn any other recognized water right

reassignment, the leasibenefits and obligations to thd conditions of acceptance for any such

water rights will be assigned to the nerurr owners'

7. DUPLICATE ORIGINAL: This Lease is executed in duplicate. Each of the documents with an

original signature of each party shall be an original'
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STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK LEASE CONTRACT NO. 2199

lN WTNESS \A/I-IEREOF, the parties have executed this contract on the date following their respective

signatures.

LESSOR: FARMLAND RESERVE INC

SOUTH TEMPLE STE 1600

CTY, uT 841 11-1029

By

Title

Date c

IDAHO WATER RESOURCE BOARD
322 East Front Street
P.O. Box 83720
Boise, lD 83720-0098

I

Date
'l t Lb

By
Brian Patton, Executive Manager
ldaho Water Resource Board

Date I lb LG
Lease apProved bY tD\AlR
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STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK LEASE CONTRAGT NO. 2199

ATTACHMENT A

WATER SUPPLY BANK CONDITIONS OF ACCEPTANCE

The water rights or portions thereof leased to the bank are described as follows:

$ource and Locafion of,Polnt{s} oJ Divercion forWater Riqht No(sll 3617632A. 35'l#2' 35-1&4t'

35-14907
GROUND WATER SWNW SCC. 20 TWP 065 RgE 29E POWER COUNTY

Source and Locafion of Point{s} of Diversion for Water Riqht No(st: 3517632A. 35-{42' 35{ffi'
3f-14820. 35-',14907
GRouND wATER NENE sec. 30 Twp 06s Rge 298 PowER county

PLACES oF uSETo BE,IDLED u[rlDER THIS LEASE: IREIGATION'

Water Right Beneficial Use

Diversion
Rate
(cFst

Volume
(AF)From to

35-76324 ON 041CI1 to 10131 0.02 cfs 8.0 AF

04t01 to 10131 0,39 cfs 156.0 AF
4442 RRIGATION
4443 IRRIGATION 04t01 to 10t31 0.11 cfs 36.0 AF

35-14820 IRRIGATION 4t01 to 11t41 0.80 cfs 160.0 AF

4907 IGATION aArc1 to 10115 0.54 cfs 109.0 AF

otals: 1.86 cfs 469.0 AF

Rng Sec
SE Totals

Twp NE NWISWISE NE NW SW SE NE NW SW SF NE SW SE

06s 29E 30 31.4 28.4128.1118.6 121.0

TotalAcres: 121.0

ADDITIONAL CONDITIONS OF ACCEPTANCE

1. The water rights referenced above will be rented from the bank at the current rental rate'

2. There is no rental payment to the lessor of the water right if the right or a part thereof is not rented

from the bank.

3. VWrile a right is in the bank, the lessor maY D9! .u:9 the.Lght wj-thout apprwal of the Department even

if the right is not rJnied from the nanf. AriV violatign 9t-t!9 terms of this lease may result in

enforcement pror"Out"t pursuant to ldaiid CoO" S +Z-,1!!lorjtlegal diversion and use of water and

In"vin"r,o"civilpenaltiespursuanttoldahoCodes42.lT0lB.

4. A right accepted into the bank stays in the bank until the Board releases it, or the lease term expires'

A right may be refeaseO trom the bank upon reguest, provided the Board approves the release'

Unless approved ilih; bepartment, leaied riglrts mdy not be immediately available for release'

5. wrile a water right is in the bank, forfeiture provisions are stayed pursuant to ldaho code $ 42-

223(5).
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STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK LEASE CONTRACT NO. 2199

6. Rental of water under this right is subject to the limitations and conditions of approval of the water

right.

7. Failure of the right holder to comply with the conditions of acceptance is cause for the Director to

rescind acceptance of the lease.

g. Acceptance of a right into the bank does not, in itself, confirm the validi$ of the right or any elements

of thd water right, 6r improve the status of the right including the notion of resumption of use' lt does

not preclude tfle opportunity for review of the vaiidity of this water right in any other Department

application process.

9. ln accordance with ldaho Code $ 42-248 and $ 42-1409(6), all owners of water rights are required to

notifu the Department of any cninges in mailing address or change in ownership of all or part of a

water right. Notice must be provided within 120 days of the change.

10. lf a water right leased into the Water Supply Bank is sold.o.r conveyed during the lease term, and if

the leased right was rented, the rental pioc-eeds will be disbursed in the following manner regardless

of any arrangements between the buye(s) and seller(s) to the contrary:

a. Rental payments will go to the lessor(s) of record at the beginning of the rental season, even

if the Dbpldment proiesses a Notice'ot Cnange in Water Right Ownership during the rental

season.
b. New lessor(s) of record will receive payment for any subsequent rental seasons.

.11. The water right(s) is leased to the bank subject to all prior water rights and slall be administered in

accordance wnn iOano law and applicable rules of the Department of Water Resources.

12. This right when combined with all other rights shall provide. no more than 0.02 cfs per acre nor more

than +]0 ala per acre at the field headgate for irrigation of the place of use.

13. Use of water under this right may be regulated by a watermaster with responsibility for the distribution

of water among appropriaiors within a water distiict. At the time of this approval, this water right is

within State Water District No. 120.

14. The use of water for inigation under right 35-'t4907 may continue to as late as October 31, provided

other elements of the rilnt are not exceeded. The use of water after october 1Sth under this remark

is subordinate to allwatir rights having no subordinated early or late irrigation use and a priori$ date

earlier than March 22,2004.
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ldaho Water Resource Board

Water Supply Bank ProPosed Lease
35 -14 4 42, 35 -74443, 35 -7 63 2 A, 35 -14907 & 3 5- 1 48 20

Effective until Decemb er 3I,2026

This map depicts the place of use to be idled pursuant to the lease

contract and is attached to ihe contract solely for illustrative purposes.

' Proposed Lease Place of Use

Proposed Lease Point of Diversion
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STATE OF IDAHO
wATERREsouRcEBoASEB 1 7 2|J26

APPLIGATION TO SELL oR LEASGTArIilftTFBEIIFHT
TO THE WATER SUPPLY BANK

Water Right No.

Form 42-1761-l

0612025

FARMLAND RESERVE INC
Applicant / Designated Lessor

(Select one owner - see item lA on the application)

Is this application being submitted with a rental application as a lease/rental package? Yes

If yes, htclude renter and rental.fee paynent information as attachment 58.

This application must be prepared in accordance with the minimum requirement checklist below. Use this checklist to ensure all
necersary documentation has been provided. This checklist is part of the lease application and must be included with the lease

application. Applications that do not meet the minimum requirements will not be processed and may be returned or denied.

r'

35-7632A
(One water right per application)

Non

MINIMUM REQUIREMENT CHECKLIST
Check All ltems as Either Attached (Yes) or Not Applicable (N/A)

Yes
Completed Application to Sell or Lease a llater Right to the Water Supply Bank,

printed single sided, per requirement of the Water Supply Bank.

Application filing fee of $250.00 per water right. If you are submitting more than one lease

application and the water rights have an overlapping, eommon place of use, or a common

diversion rate or volume, the total fee for all water rights is $500.00. For places of useo multiple

water rights must be used to irrigate the same lands in order to qualify for the joint filing fee.

Individual filing fees are required for water rights that share a common permissible place of
use, but which cover separate acres within the permissible place of use.

Attachments

1A Signafures and contact information for all owners of the water right to be leased or sold on this

application.

1B (Reserved.)

1C Notice of Change in Water Right Ownership form(accessible from www.idwr.idaho.eov).

Contact information for an authorized representative and documentary proof they are authorized to

represent the Applicant on this application. If the Applicant is a business, partnership,

municipality, organization or association, the application must include documents identifying

officers authorized to sign or act on behalfofthe entity.

d
r'

N /A Yes

r'

r'
tr
tr

E r' 1D

t/

r'

t/

t/

r'

Description of a water right portion offered to the Water Supply Bank'

A map that clearly outlines the specific location where irrigated acres will be dried up, or where a

beneficial use of water will be suspended. You have the option of printing a map using the map

tool on IDWR's website at: www.idwr.idaho.eov.

Written consent from irrigation district or water delivery company.

Evidence demonstrating the water right has not been forfeited pursuant to Sectisn 42-222(2\.ldaho
Code.

Rental rate and owner payment agreement between lessor and renter for lease/rental packages.

!

2

3

4A

4G

5Btr
Department Use Only

FeeAmount $ LJO'oo Received By: /-t'".) DateReceived: L- 17' Loz6 Receipt# CI?-qq7L

j{5(



STATE OF'IDAHO
WATERRESOURCEBOARD

APPLICATION TO SELL OR LEASE A WATER RIGHT
(Continued)

1. CONTACTINFORMATION

A. The applicant or designated lessor must be listed as a current owner of the water right offered for sale or lease to the Water

Supply Bank. If there are multiple current owners, choose one owner as the Designated Lessor. Complete and attach the

Designated Lessor - Attachment lA of this application package with the signatures of all cunent owners.

Applicant / Designated Lessor FARMLAND RESERVE INC

Mailing Address 60 E SOUTH TEMPLE STE 1600 SALT LAKE CTY UT 84111-1029
Street City State ZiP Code

PhoneNumberEmail @cffarms.com

t/ The Applicant is the sole owner of the water right being sold or leased to the Water Supply Bank.

OR

fl T.ne Designated Lessor is representing additional water right holders who have completed Attachment I A.

B. Has the Applicant received payment from the Department for a rented right in the last 12 months? Yes

If no, include a valid email address in item lA - Contact Information.
r' Non

r' NoflAre all applicants on this form listed in IDWR's records as the current owners of the water right? Yes

If no, attach a Notice of Change in Water Right Ownership form along with the required documentation and fee (Attachment 1C)

D. Is this application being completed by an authorized representative of the Water Right Holder? Yes t/ NoE
If yes, representatives (includes employees of Water Right Holder companies)

of their authority to represent the Water fught Holder (Attachment lD)'
must complete this section and submit documentary proof

Name of G Sullivan Brockway Engineering

Professional Engineer Address greg.sullivan@brockwayen g.com

Mailing 2016 N Washington St Ste 4 Twin Falls, ldaho phone Number 208-736-8543

n Send all correspondence for this application to the representative and not to the Designated Lessor / Applicant'

OR

r' Send original correspondence to the Designated Lessor / Applicant and copies to the representative.

2. DESGRIPTION OF WATER RIGHT OFFERED TO THE BANK

t/ The full water right is being offered to the Bank and none will still be used.

OR

! A portion of the water right is being offered to the Bank and a portion will still be used.

If a portion of the water right is being offered, complete Attachment 2'

3. MAP

Attach a map The map must locate the point of diversion from the source of water and the location of the lands to be idled or the

ptu"" *tto" the water will no longer be used. The map must also show townships, ranges, sections, and govemment lots.

iror irrigation purposes, mark the number of acres for lease per 40-acre tract(114-l/4). If the water right proposed for lease is

located *ithin-u permissible place of use (PPU) and portions of the PPU will continue to receive water from nonleased

water rights, cleaily outline on a map the acres within the PPU that will continue to be irrigated, as well as acres that will be

idled during the lease term. Label the map Attachment 3.

c
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STATE OF IDAHO
WATERRESOURCEBOARD

APPLICATION TO SELL OR LEASE A WATER RIGHT
(Continued)

4. GENERALINFORMATION

A, IdentiS the owner of the water delivery system orwell The Applicant

If yoyr water right is delivered through a canal, lateral or ditch operated by a canal compsny, irrigation disttict, or similar delivery

intity, your lease request must include wrtfien consent lrom the company, disttict, or similar entity for your removal of water ftom its

system pursuant to Section 42-10E, Idaho Code and IDAPA lllSB Rule 37.02.03.25.02e. (Label Attachment 4,{)

B. Please provide a description of the current water diversion and delivery system, including source, pump, pipeline or diversion.

Existing well, mainline and delivery system.

C. Describe any other water sources, including municipal, inigation company shares, or water rights with combined limits to

the water right offered to the bank, which are used for the same purpose at the same place of use as the water right being

offered to the guol None

D. Are any of the water rights identified in Section 4C stacked with the water right proposed for lease? Yes ./ NoE
Stacked water rights are used together to achieve a common beneficial use, such as irrigation ofthe same lands, and usually have

comhined limits in the conditions of the water rights, Stacked water fights cannot be separated and must be iointly leased to the ll'ater
Supply Bank Stacked water rights qualify for the multiple fee payment of SS00-

E. Will the present place of use continue to receive water from any other source, including those listed in 4C? yes n No t/

If yes, explain the relationship between the different water sources and how enlargement of the authorized use will not occur

if this water right is leased.

F. Has any portion of this water right undergone a period of five or more consecutive years of non-use? Yes ! No ./
If yes, describe the circumstances and attach evidence to demonshate how the water right has not been lost through forfeiture

(Label Attachment 4G). See Section 42-223. Idaho Code for exceptions to forfeiture, including lease into the Bank. Your

applicationmaybedeniedifforfeitureconcernsarenotaddressed.

G. Identi! annual volumes and/or rates of water diverted (used) in the last 5 years to accomplish the beneficial use authorized

by this water right. These acres have been historically irrigated.

H. Is this water right involved in any other IDWR process, such as an application for transfer or a mitigation plan?

Ifyes, describe.

r'
Yes No

Page 3



STATE OF IIIAIIO
WATERRESOURCEBOARD

APPLICATION TO SELL OR LEASE A WATER RIGHT
(Continued)

5. SALE/LEASECONTRACT

A. Is the water right, or portion thereot offered to the Idaho Water Resource Board (IWRB) for sale E ot tease [l t
If leas€, speciff the first year when the use of water will be suspended under (new) contract' 2026

All lease contracts are for a calendar from I't to December 31tt
(year)

B. Show the minimum payment acceptable to the seller/lessor. If lease, the minimum payment may be shown as the "current

rental rate" as established by the IWRB, or a negotiated rental rate with submittal of an agteement between the lessor and the

tenter. The owner payment is 90% olthe renlolfee The adminba'atvefee retoined by the IWRB is l0% oleithcr the curwnt nnlal rule or

the negotlded renta! fec, whlchewr ls hlghen Inctude the method of deterntlning lhe mlnlmum payment Il subtnlflcd cs a companion lease

rental prcktge, and whaher the otonet paymcnt wlll be pald directly to the lessorlrom the renter or if owner payment should be

collected by the Department lrom the renter lor prymenl to the lcssor. (Lsbel altachmenl 5B).

current rental rate

I hereby sssert that the information contained in this application is true to the best of my knowledge, and that I have the

authorities necessery to ofrer tbis wster rlght for sele or lease to the Idaho Water Resource Board.

The Desigrated Lessor / Applicant acknowledges the following:

I . Payment to the Designated Lessor / Applicant is contingent upon the sale or rental of the water right from the Bank.

2. While a water right is in ihe Banlq the seller/lessor of the water right may not use the water right, even if the wator

right is not rented from the Bank.

3. A water right accepted into the Bank stays in the Bank until the Designated Lessor/Applicantreceives
written confirmation fiom the Board or Water Supply Bank ttrat the water right has been released from the Bank.

4. While a water right is in the Bank, forfeiture is stayed.

5. Acceptance of a water right into the Bank does not, in itself, confirm the validity of the water right or any element

of the water right.

azqa.'6."* Erik Jacobsen 0211012026
/

Signanue ofDesignated Lessor or Applicant PrintedName Date

*Mark Desired Lease Durstion (Calendar Ycars)

tr
5

Other Term Lensth (# of vears):
*Prlor IWRB approvol rcqulredI 2 3

n
4

Signature of Co-Applicant PrintedName Date

Signahre of Authorized Representative PrintedName

Mall to:
Idaho Department of Water Resources

P.O. Box 83720
Boise, ID 83720-0098

Date

ftintForm
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Water Ri g ht Repo rt : 35-7 632-A ( Decreed/Active)

Water Right Owners

Olnertype Name Address Clty State Postal code

CUTTENIOWNET FARMLAND RESERVEINC 60 ESOUTH TEMPLESTE 1600 SALTLAKECTY UT 8411I'1029

OriginalOwner STEWART,REIDG 2500WNEWRIVERRD PHOENIX Az 85087

Previous Owner TOEVS, JOANNE 2841 w 1800 S ABERDEEN lD 83210-1832

Previous Owner TOEVs, WILLIAM R 2841 W 1800 S ABERDEEN lD 83210-1832

PreviousOwner FUNK LANCE 2765 FAIRGROUNDS RD AMERICAN FtS lD 83211-5418

Previous Owner FUNK LISA 2765 FAIRGROUNDS RD AMERICAN FLS lD 83211-5418

Water Right Status

Priority Date : 8/5/1976

Basis : Decreed

Status : Active

Water Source

Source SourcequallflerTlibutaryTtlbutaryQualifier

GROUND WATER

Points Of Diversion (Location)

Source Township Range Sectlon Govt.Lot aAA Qa Q County Dlverslonflpe

GROUNDWATTR 065 29E 20 O SW NW POWER

GROUNDWATER 065 29E 30 O NE NE POWER

Water Uses

Beneflclal Use From To Diverslon Rate volume

TRRTGATTON 04101 10/31 0.02CFS 8.00AFA

TOTAL O.O2 CFS 8.OO AFA

Places of Use

Printable View Paged View

Place of Use Legal Description : IRRIGATION (POWER county)

Townshlp Range Section Lot aaa aa Q Acres

NE 314

18.6NE

lrrigation Totals

Total Acres Acre Limit

s0.00 2,00

Conditions

code condtlons

X27 This right is limited to the irrigation of 2.0 acres within the authorized place of use in a single irrigation season.

X35 Rights 35-7632A, 35-14442 and 35-14443 when combined shall not exceed the irrigation of 50.0 acres.

R05 Use of water under this right will be regulated by a watermaster with responsibility for the distribution of water among

appropriators within a water district. At the time of this approval, this water right is within State Water District No. 120.

R02 A lockable device subject to the approval of the Department shall be maintained on the diverting works in a manner that will

provide the watermaster suitable control of the diversion.

214 PriortothediversionanduseofwaterunderTransferapprovals063l,therightholdershallinstallandmaintainacceptable
measuring device(s) at the authorized point(s) of diversion in accordance with Department specifications, or shall obtain an

approved variance from the Department to determine the amount of water diverted from power records or to maintain an existing

measuring device.

213 Upon specific notification of the DepartmenL the right holder shall install and maintain data loggers to record water usage

ExternPlfitrfr&ionr&d# authorized point(s) of diversion in accordance with Department specifications.

29E

29E

06s

06s

NE

SE

30

30
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This right when comb',,"u with all other rights shall provide no more than O.O2 cfs per acte nor nrore than 4.0 afa per acre at the

field headgate for itrigation of the place of use.

Right holder shall comply with the drilling permit requirements of Section 42-235, ldaho Code and applicable Well Construction

Rules of the Department.

This right does not grant any right-of-way or easement across the land of another.

The right holder shall accomplish the change authorized by this transfer within one year of the date of this approv!|.

Failure of the right holder to comply with the conditions of this transfer is cause for the Director to rescind approval of the transfer.

pursuant to Section 42J1412(61, ldaho Code, this water right is subject to such general provisions necessary for the definition of the

rights or for the efficient administration of water rights as determined by the Snake River Basin Adjudication court in the final

unified decree entercd 08/26/2Q14.

R64

046

004

T07

T08

T19

Water Supply Bank

Lease Type: Contract
Lease lD: 1979

Lease Status: Active

Lease Start Oaiei 1/1/2025

Lease End Date: 1U 31 /2025

B€neflclal Use Div Rate Leas€d Dlv Volume Leaied Acre Llmlt Leased Total Acret Leased

lrrigation 0.02 2.00 50.00

Dates Other lnformation

8.00

Licensed Date :

Decreed Date : 2/19/2002

Permit Proof Due Date :

Permit Proof Made Dat€ :

Permit Approved Date:

Permit Moratorium Expiration Date :

Enlargment Use Priority Date :

Enlargement Statute Priolity Date :

Application Recevied Date:

Protest Deadline Date:

IDAHO DEPARTMENT OF WATER RESOURCES

State or Federal : S

Water District Number: 120

Generic Max Rate Per Acre : 0.02

Generic Max Volume Per Acre :4
Combined Acre limit : 264.00

Combined Volume Limit:

Combined Rate Limit:

Civil Case Number:

Decree Plantiff:

Decree Defendant :

Swan Falls Trust or Nontrust :

Swan Falls Dismissed :

DLE Act Number:

Cary Act Number:
Mitigation Plan: False

1/20/2026
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STATE OF IDAHO
Office of the secretary of state, Phil McGrane
ANNUAL REPORT
ldaho Secretary of State
PO Box 83720
Boise, lD 83720-0080
(208) 334-2301
Filing Fee: $0.00

For Office Use Only

.FILED.
File #: 0006589625

Date Filed: 1213012025 3:30:36 PM

Entity Name and Mailing Address:

Entity Name:

Foreign Name (name in home jurisdiction):

The file number of this entity on the records of the ldaho
Secretary of State is:

Address

FARMLAND RESERVE, INC.

FARMLAND RESERVE, INC.

0000374594

60 E. SOUTH TEMPLE
SUITE 1600
SALT LAKE CITY UT 84111

Entity Details:

Entity Status Active-Good Standing

This entity is organized under the laws of: UTAH

lf applicable, the old file number of this entity on the records of C12208/.
the ldaho Secretary of State was:

CORPORATION SERVICE COMPANY
Commercial Registered Agent
Physical Address
,I305 12TH AVE RD
NAMPA, ID 83686
Mailing Address

1305 12TH AVE RD
NAMPA, ID 83686

The r€gistered ag€nt on record is:

Registered Agent

Agent or Address Change

I Setect if you are appointing a new agent

Corporate Offcers and Directors:

Name Title Business Addregs

E €e+atd+ausse Dir€€ler ffi
W

! W. Ctrristopher Waddell Director 50 E. NORTH TEMPLE 2WW
SALT LAKE CITY UT 84150

! Parl-l+,lten Seeretaqf ffi
sull+E{€eoW

E Paul L. Allen Treasurer 60 E. SOUTH TEMPLE
SUITE 1600
SALT LAKE CITY UT 84111

E l. roao Budge Director 50 E. NORTH TEMPLE 2WW
SALT LAKE CITY UT 84150

! Douglas L. Rose President 60 E. SOUTH TEMPLE
sutTE 1600
SALT LAKE CITY UT 84111

Page I of2 Page 1 of 2
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E eavidf,-Wright Viee President 6€+SeUT+a+E!+PtE
surTE-4€€g
W

E patrie*+-reman Viee Preeident ry-9L!3TTE![EILtr
€u+TEl€€eW

E Bst€{<'+iHE Viee President 6e++eu+l++E!+PtE
SU+TE-TEEE
ffi

I naren+-t+grus Viee Preeident 6e'ES€'UtI+{+Eil{PtE
€uLt+E-{€og
W

E trseett+a+rd Viee President 6e€.€eu+++E*a+E
SUITE 1690
ffi

I e+entern* Treaeurer €e+ns€'ur${+E$itPtE
€u+TE+6€g
s^tr r KE elrY ur 8'1111

I e+inten+*iensrd€€n Viee President €e€s€tlr#+Eft4PtE
su[+E{€€eW

E K€Yin*Jorg€n€€n Treaesrer ffiW
E eeugla€+l*aa*in Treaeurer ffiW
ISavidffir See+etaqf ffiW
! Douglas L. Rose Director 60 E. SOUTH TEMPLE

surrE 1600
SALT LAKE CITY UT 84111

E Brent J Garlick Vice President 60 E. SOUTH TEMPLE
SUITE 1600
SALT LAKE CITY UT 84111

! Brent J. Clayton Vice President 60 E, SOUTH TEMPLE, SUITE 1600
SALT LAKE CITY UT 84111

E Brent J. Clayton Secretary 60 E. SOUTH TEMPLE, SUITE 1600
SALT LAKE CITY UT 84111

E Sean Douglas Director 50 E. NORTH TEMPLE 2WW
SALT LAKE ClrY UT 84150

! Wesley Quinton Vice President 60 E. SOUTH TEMPLE, SUITE 1600
SALT LAKE CITY UT 84111

E x. Erir Jacobsen Vice President 60 E. SOUTH TEMPLE, SUITE 1600
SALT LAKE Crry UT 84111

The annual repoil must be slgned by an authorlzed slgner of the entlty.

Job Title: Secretary

Brent l. Clayton
Sign Here

12/30/2025
Date

Page 2 of2 Page 2 ol 2
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WATER RESOLJRCFS

322EFronl Street, Suiie 648, Boise lD 83702, PO Box 83720, Boise lD 83720-0098

Phone: 208-287-4800 " Fa;<: 2AB-281-6700'Imail: idwrinfo@idwr.idaho.gov " VVebsite: idwr.idaho.gov

Governor Brael Little Eireetor Mathew Weaver

July 16,2Q26

FARMLAND RESERVE INC
60 E SOUTH TEMPLE STE 1600
SALT LAKE CTY, UT 84111.1029

RE: WATER SUPPLY BANK LEASE CONTRACT 2199
FOR WATER RIG HTS 35-07632 A, 35-1 4442, 35-1 4443, 35-',1 4820, 35-1 4907

Dear Lessor:

Water rights 35-07632A,35-14442,35-14443, 35-14820 and 35-14907 are leased into the Water
Supply Bank (Bank) as of January 1, 2026 in accordance with the enclosed executed lease contract.
Your water rights, as described on the lease contract, are considered leased into the Bank and
should remain unused until they are formally released from the Bank. More information and
further restrictions placed on your water rights while leased can be found in conditions of acceptance
of the lease contract. Read the conditions of acceptance carefully.

The right(s) will automaticatly be released from the Bank on December 31, 2026, unless the rights are
released earlier by the Water Resource Board (Board). To release the water rights from the Bank prior

to the release date, submit a written request on the Requesf to Release a Water Right from the Bank
form. This form is available on our public website at www.idwr.idaho.qov. Please note your water
rights may not be available for immediate release if they are rented.

lf you have questions regarding this matter, please contact this office at bank@idwr.idaho.qov or
208-287-4800

Sin

Darin Vrem
Water Supply Bank

Enclosure: Executed Lease Contract

IDWR- Eastern Region Office
Greg Sullivan, Brockway Engineering
Water District No. 120

c
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WATER RESOURCES
HECEIVED

JUL I 5 2026

322 E Front Street, Suite 648, Boise lD 83702. PO Box 8372A, Boise lD 83720-0098

Phone: 208-287-4800. Fax: 208-287-6700' Email: idwrinfo@idwr.idaho'gov ' Website: idwdi$EAffggff1]pr|fl-

Governor Brad Little Director Mathew Weaver

June22,2026

FARMLAND RESERVE INC.

60 E SOUTH TEMPLE. STE 1600
SALT ISKE CITY, UT 84111-1029

RE: AppLtcATtoN TO LEASE WATER RIGHTS 35-{4820,35-{4907, 35-14442,35-14443, & 35'

76}2AT0 THE WATER SUPPLY BANK CONTRACT 2199
****TtME SENSITIVE RESPONSE REQUIRED**

Dear Applicant:

The Department of Water Resources has completed its review of your application to lease the above-

mentioned water rights to the Water Supply Bank. I have enclosed two original Water. Supply

Bank Lease Gontiacts for your review and signature. Please sign and return ALL Lease

contracts within 14 days. Ufon signature and return of the contracts, the Department will also sign

the o1ginal contracts and return an executed copy to you. The Lease Contract is not considered final

until you and the Department have both signed.

The right will automatically be released from the Bank on December 31, 2026, unless the right is

releasld ea1ier by the Boird, or upon your request. To release the,right flgm.the Bank prior to the

retease date, submit a written request on the Rlouest,.to Release a Water Righ! froJri thq Bgnk form.

To propose a new lease period, submit a new

SurjpfV gank form along with applicable fees to tne Department. These forms are available from any

iDuyR office or from oui public website at http:llur.rurw.idwr,idaho.qov. Please note your rights may not

be available for immediate release if it has been rented.

please review the conditions of acceptance listed on the Lease Contract, including #3 which says:
,,While a right is in the bank, dhe lessor may !!g! use the right without approval of the. 

.

departmeni even if the right is not rented from the bank. Any violatiol ol]he terms of this

lease may result in enforiement procedures pursuant to ldaho Code $ 42-351 for illegal

diversion and use of water and may include civil penalties pursuant to ldaho Code $ 42-

17018."

lf you have questions regarding this matter, please contact this office at hank@idwr.idaho.0ov or

208-2874800.,/,;4+
Kris Margheim
Water Supply Bank

Enclosures: ProposedLeaseContracts
ReceiPt C124972

cc Representative
Greg Sullivan - Brockway Engineering PLLC
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RECEIVED
FEB 17 2026

RESOURCES
DEPT. OF WATER

February 12,2026

Idaho Water Supply Bank
Idaho Department of Water Resources

P.O. Box 83720
Boise,ID 83720-0098

Re: 121 Acre Lease and Rental Application

Dear Water Supply Bank Specialist:

Farmland Reserve Inc desires to lease 121.0 acres of water from water rights

35-14907 , 35-14820,35-14442, 35-7632A and 35'14443 into the Water

Supply Bank for 2026.

Water right 35-14907 will lease 31.0 acres into the Water Supply Bank for
2026.

Water right 35-14820 will lease 40.0 acres into the Water Supply Bank for
2026.

Water right 35-14 442,35-7632A and 35-14443 will lease 50.0 acres into the

Water Supply Bank for 2026.

The 121.0 acre rental will be to an existing POD and existing pivot inigation
system for the 2026 ftrigation seasons. ESPA model analysis for this rental

has been performed and no mitigation is required due to this rental'

Sincerely,

Greg S.,

Cc: Wyatt Shakespear via Email
Enc: Rental Application, Lease Applications, Aerial Maps, ESPA Model Analysis, Farmland

Reserve Inc Annual Repoft, drockway Engineering Check #j9i31- tot
$1,000.00


