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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

APPLICATION FOR TRANSFER OF WATER RIGHT

RECEIVED
JUN 0 3 2026

DEPT. OF WATER RESOURCES
SOUTHERN REGION

GEN ERAL IN FORMATION AN D INSTRUCTIONS

Pursuant to Section 42-222(Il, ldaho Code, a transfer application may be filed to chanse the point of
diversion, place of use. period of use. or nature of use of all or part of an established water right. Any person

proposing to make such a change is required to file a transfer application with the Department. "Such application

shall be upon forms furnished by the department and shall describe the [water right] to be changed and the
changes which are proposed and shall be accompanied by the statutory filing fee." ldaho Code S 42-222(ll.

The Department has developed this application form to assist applicants in satisfying the requirements of
Section 42-222(Ll. This application form requests information about the applicant's authority to file (Part 1),

information about the current elements of the water right(s) to be changed (Part 2), information about the
proposed changes (Part 3), information about the validity of the water right(s) and the effects of the proposed

changes (Part 4), and confirmation that the information provided is truthful (Part 5).

The applicant or their representative must provide a response for all applicable questions, anv additional

information required, and the proper filins fee before this application will be considered complete. lf an

application is incomplete or more information is required, the Department will notify the applicant or
representative and allow time for the application to be completed. An application that remains incomplete will
be returned to the applicant and the filing fee will be refunded.

An application for transfer is limited to the changes proposed for a single water distribution system. A

proposal to change two or more separate water distribution systems, that will remain separate after the transfer,

must be filed as separate applications. Applicants may provide additional pages to supplement their responses to
the questions posed on this application form. Supplementalforms for listing additional water rights, points of
diversion, or places of use can be found on the Department's website (idwr.idaho.gov). lf you need assistance

understanding the questions on this form, generating current water right reports, determining legal descriptions,

or accessing water measurement records feel free to contact the nearest regional office of the Department.

PART 1- CONTACT INFORMATION, OWNERSHIP RECORDS, AUTHORITY TO FILE

Name(s) of Applicant(s) STEADFAST WOOD RIVER RANCH LLC

Mailing Address 18100 VON KARMAN AVE STE 5OO IRVINE, CA 92612.0196

Email * Lance. Emery@SteadfastCo.com Phone 208-481-1176

Name of Representative (if any) Zach Latham; Brockway Engineering PLLC

Mailing Address 2016 Washington Ave. N Suite #4 Twin Falls, lD 83301

Email* zach.latham@brockwayeng.com phone 208-736-8543

*lf an email address is provided, Department staff will use email as the primary method for corresponding with
the applicant and representative about the application.

A. Representative. lf the representative is authorized to sign or amend the application on behalf of the
applicant, attach documents confirming that authority. Label documents as Attachment 1A.
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B. Current Owner. lf the applicant is not the current owner of record for all water rights included in this

application, attach documents showing that the applicant has the authority to make the proposed changes. Label

documents as Attachment 1B.

C. Updating Ownership Records. Applicants needing to update the ownership records for any of the water rights

included in this application must attach documents supporting the ownership change. Such documents must

trace ownership of the subject water rights or the current place of use for the subject water rights from the

current owner of record for the water rights to the applicant. Label documents as Attachment 1C.

D. Business Entities. lf the applicant is a business entity (corporation, LLC, partnership, trust, etc.), is the entity

currently registered with the ldaho Secretary of State?

[Yes. lf this application is signed by someone other than a person listed on the most recent annual

report filed with the ldaho Secretary of State, attach documents confirming the authority of the signer

to sign on behalf of the business entity. Label documents as Attachment lD.
! ruo. Attach documents confirming the authority of the signer to sign on behalf of the business

entity. Label documents as Attachment 1D.

E. Approval of lrrigation Delivery Entity. Section 42-L08, ldaho Code, states that a transfer application proposing

tochangewaterrightsheldbyanirrigationcompanyordistrictrequirestheconsentoftheirrigationentity. lfthis

application proposes to change water rights held by an irrigation entity, attach a letter of consent from the entity
(labeled as Attachment l"E) or have an authorized representative of the entity co-sign the application.

F. Encumbered Properties. lf the current place of use for the water rights included in this application is subject to
a lien, deed of trust, mortgage, or contract and the application proposes to change the nature of use of the water

rights or to move water rights off the current place of use, attach a statement of consent for the change signed by

the lien holder, trustee, mortgagor or contract holder. Label documents as Attachment 1F.

G. Legal Access. lf the applicant is not the current owner of the proposed point(s) of diversion, conveyance

system, or place(s) of use, provide evidence of legal access to the land or infrastructure not owned by the

applicant. Label documents as Attachment lG. For example, an applicant may provide a letter of consent from

the owner of the land or conveyance system or may have the owner co-sign the application. For applications

proposing to divert water on or convey water across federal land, an applicant is not required to demonstrate

legal access to the federal land prior to approval. lnstead, if the transfer application is approved, the applicant

must obtain access authorization from the relevant federal agency prior to diverting water under the subject

water rights.

PART 2 - WATER RIGHTS BEFORE PROPOSED CHANGES
l

A. Current Water Rights. For each water right proposed to be changed, attach a current water right report

obtained from any Department office or from the Department's website (idwr.idaho.gov). Label water right

reports as Attachment 2A.

B. Map of Current System. Attach a map of the current point(s) of diversion and place(s) of use for the water

rights to be changed. The map should clearly depict the elements of the water rights to be changed. For

example, if the application proposes to change the point of diversion for a water right, the map should display the

current location of the point of diversion. For irrigation water rights, the map should also identify the location of
the irrigated acres to be changed. Label map as Attachment 28.

Transfer No.
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Current Water Rlght No.: 37-22248

Curr€nt Owner; PRESTON ZIEGLER

JANET ZIEGLER

Priority Date: 411211883

Origin: Water Right

Status: Water Supply Bank

Basis: Decreed

Source

BIG WOOD RIVER

Beneflcial Use From To

STOCKWATER 04/15 to 10/31

IRRIGATION 04/15 to 10/31

MITIGATION 04/15 to 10/31

Total Diversion

Locatlon of Point(sl of Diversion

BIG WOOD RIVER

BLAINE County

Place of Use

IRRIGATION Within BLAINE Countv

TO2N R18E S15 NWSW

STOCKWATER Within BLAINE County

TO2N R18E S15 NWSW

MITIGATION Within County

IDAHO DEPARTMENT OF WATER RESOURCES

APPLICATION FOR TRANSFER OF WATER RIGHT

PART 2A

Active

6.00

Trlbutary

MALAD RIVER

Oivorsion Rate

0.02 cFS

0.1 cFs
0.03 cFs
0.'13 cFS

Annual Volume

SW1/4NE1/4SE1/4 Sec. 16, Twp 02N, Rge 18E B.M.

Total Acres: 6

TotalAcres: 6

TotalAcres: 6

T# sosso



3.

Page _ of

Condltlons of Approval:

194

2. N08

N05

c18

R04

N01

To mitigate for the depletion of water resulting from the diversion and use of
water under lhis right and to prevent injury to other water right holdbrs, the
right holder shall cease diverting and using 0.03 cfs of this right, which shall
remain undiverted in the Big Wood River.

The quantity of waler decreed for this water right for slockwater use is not a
determinalion of historical benelicial use.

No more than 1.57 cfs can be diverted for right nos.37-22248,37-22249,37-
23017, and 37-23149 from the point of diversion in SWNESE Section 16 T2N
R1 8E bas€d on Transfer No. 2244. 'fhis represents a 2% conveyance loss
between original point of diversion and the new point of diversion designated
in th€ transfer.

The quantity of water under this right for stockwater use shall not €xceed
1 3,000 gallons per day.

This partial decree is subject to such general provisions necessary for the
definition of the rights or for lhe efficient administration of the water rights as
may be ultimately determined by the Court at a point in time no later than the
€ntry of a final unified decree. Section 42-'14'12(6), ldaho Code.

Use of wat€r under lhis water right will be regulated by the watermaster of
Stat€ Water District No. 37.

This right is a split from former right 37-155 .

The total combined diversion rate for irrigation and slockwater purposes
under this right shall not exceed 0.10 cfs.

The appropriator is entitled to the quantity of water decribed for stockwat€r
purposes at a point of measurement where lhe delivery ditch enter the place
of use described, so long as the quantity diverted at the point of diversion
does not constitute unreasonable waste.

A measuring device of a type approved by IDWR shall be maintained as a
part of the diverling works.

4.

5.

6.

7,

8.

9.

10. R01

Decr€ed Dale: 612912O10

T# gosso



State of ldaho
Department of Water Resources

Water Right
37-22248

IRRIGATION

The map depicts the place of use for the water use listed above and point(s) of diversion of this right as currently
derived from interpretations of the paper records and is used solely for illustrative purposes. Discrepancies between the
computer representation and the permanent document file will be resolved in favor of the actual water right documents
in the water right file.

0.16 i lQuarter Quarters
Ef PLs Sections

-_l-l lownsnrps

Place of Use Boundary

!t
o
c''oJ

N

A
Date created: 61312026

0 0.02 0.04 0.08 o.12

T# sosso



State of ldaho
Department of Water Resources

Water Right
37-22248

STOCKWATER

The map depicts the place of use for the water use listed above and point(s) of diversion of this right as currently
derived from interpretations of the paper records and is used solely for illustrative purposes. Discrepancies between the
computer representation and the permanent document file will be resolved in favor of the actual water right documents
in the water right file.

0.22
I lQuarter Quarters
EPts Sections

ElTownships
Place of Use Boundary

O Point of Diversion

!t
o
c'loJ

Date created: 61312026

0 0.03 0.06 0.11 0.17

T# sosso
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Current Water Rlght No.: 37-230'17

Curr€nt Owner: JANET ZIEGLER

PRESTON ZIEGLER

4t12t't883

Water Right

Water Supply Bank

Decreed

Priority Date:

Origin:

Status:

Basis:

Source

BIG WOOD RIVER

Boneflclal Uss From To

IRRIGATION 04/15 to '10/31

Total Diversion

Locatlon of Point{sl of Dlversion

BIG WOOD RIVER

BLAINE County

Placa of [Jse

IRRIGATION Within BLAINE County

TO2N R18E 516 NESE

Gondltlons of Approval:

x60

R04

R01

c18

IDAHO DEPARTMENT OF WATER RESOURCES

APPLICATION FOR TRANSFER OF WATER RIGHT

PART 2A

Active

6.60

Tributary

MALAD RIVER

Diversion Rato

0.12 CFS

0.12 CFS

Annual Volume

SW1/4NE1/4SE1/4 Sec. 16, Twp 02N, Rge 18E B.M

Total Acres: 6.6

2.

3.

Place of use is located within Lot 1A, Block 1, Slevens Family Ranch LLC.

Use of water under this water right will be regulated by the watermaster of
State Water District No. 37.

No more than 1.57 cfs can be diverted for right nos. 37-22248,37'22249 and
37-230'17 lrcm the point of diversion in SWNESE Section 16 T2N R18E
based on Transfet No,2244. This represents a 2% conveyance loss
between odginal point of diversion and the new point of diversion designated
in lhe transfer.

A measuring device of a type approved by IDWR shall be maintained as a
part of the diverting works.

This right is a split from former right 37-155.

This partial decree is subject to such general provisions necessary for the
definition of the rights or for the efficient administration of the water rights as
may be ultimately determined by the Court at a point in time no laler lhan the
entry of a final unified decree. Section 42-1412(6), ldaho Code.

4.

5.

6.

Decreed Datei 612912010

T# sosso



State of ldaho
Department of Water Resources

Water Right
37-23017

IRRIGATION

The map depicts the place of use for the water use listed above and point(s) of diversion of this right as currently
derived from interpretations of the paper records and is used solely for illustrative purposes. Discrepancies between the
computer representation and the permanent document file will be resolved in favor of the actual water right documents
in the water right file.

0 0.03 0.06 0.22
i lQuarter Quarters
EPts Sections

-_l-l lownsnlps
Place of Use Boundary

O Point of Diversion

!t
oo
oJ

N

A
Date created: 61312026

0.17

T# gosso
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C. Current Location of lrrigated Acres. lf this application proposes to change the place of use or nature of use for
onlv a portion of an irrigation water right, use the following table to identify the current location of the irrigated

acres to be chanqed. lf additional pages are required, label additional pages as Attachment 2C. lf this application
proposes to change or rearrange the entire place of use for irrigation water right(s), skip to Part 3.

A N/A. This application does not propose to change the place of use or nature or use of an irrigation water

right or this application proposes to change the place of use or nature of use for an entire irrigation right.

Current Location of Acres to be Cha

Total lrrigated Acres to be Changed: _

PART 3 - DESCRIPTION OF PROPOSED CHANGES

A. Purpose of Transfer. Section 42-222(Ll,ldoho Code, states that transfer applications may only be filed to
change the point of diversion, place of use, period of use, or nature of use of an established water right. Section

42-248(31, tdaho Code, authorizes water right ownership changes to be described on a transfer application.
ldentify the changes proposed in this application:

E Change point(s) of diversion @ Change place of use

tl Add point(s) of diversion E Change period of use

[J Change nature of use EI Update water right ownership records

B. Proposed Changes. Desoibe the proposed changes in narrative form:

Applicant seeks to purchase and transfer all of 37-22248 and 37-23017 to lands owned by

applicant.

sE%NE% NW% sw%
NW SW SE NE NW SW SE

Acre
TotalsTwp Rge Sec

NE NW SW SE NE NW SW SE NE

Transfer No. 1u 53c: Page 3
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C. Summary of Proposed Changes.

L. Water Rights. Use the following table to list all water rights, or portions thereof, that are proposed to be

changed as they would appear after the proposed changes. ln the Amount column, list the volume in acre-feet
(af) for storage uses or the rate in cubic feet per second (cfs) for all other uses.

All or Part Right Number t[?:il Nature of Use Period of use Source

tr tr 37-22248 0.02 cfs I Stockwater 04115 10t31 Big Wood River

@

@

a
tr

tr

tr

E]

tr

tr

to

to

to

to

tr 37 -22248 0. 1 0 cfs / I rrigation 04t15 10t31 Big Wood River

tr 37-22248 0.03 cfs / Mitigation 04t15 10131 Big Wood River

tr 37-23017 0.12 cfs I lrrigation 04t15 10131 Big Wood River

to

to

to

-to
-to
-to2. Total Amounts. Calculate the total quantity, in cfs or af, of water rights that are proposed to be changed

through this application. For an application proposing to only change the place of use for irrigation rights, the
total quantity of water is calculated by comparing the current place of use to the proposed place of use, summing
the number of acres increased in each legal subdivision, and quantifying the proportional amount of diversion

rate for the increased acres. For an application proposing to change or add points of diversion for irrigation or any

other beneficial use, the total amount is the total diversion rate for the changed portion of the right.

Total Amount of Water Rights Proposed to be Changed: 0.25 cfs and/or 

- 

af.

3. Point(s) of Diversion. Use the following table to list all the proposed points of diversion for the water rights to
be changed, including any current points of diversion that will continue to be used as part of the proposed water
distribution system.

The legal description for the proposed point(s) of diversion must be to the nearest 40-acre subdivision (QQ) or
U.S. Government Lot of the Public Land Survey System (PLSS). PLSS information is typically available from USGS

topo maps, property deeds, tax bills or various mapping tools on the Department's website.

For points of diversion within platted subdivisions, list the lot and block number in the "Diversion Name/Number"
column. An application proposing an injection into a stream and a re-diversion from that stream must list the
sourcefortheoriginaldiversionasthesourcefortheinjectionandre-diversionpoints. lfthisapplication
proposes construction of a new diversion structure (for example, a new ground water well or a new pump station
on a creek), please indicate the status in the appropriate column.

Transfer No. flo\za Page 4
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N/A. This application does not propose to add or change any points of diversion.

Points of Diversion

4. Place of Use. The proposed place of use must be described to the nearest 40-acre subdivision (QQ) or U.S.

Government Lot of the Public Land Survey System. Government lot numbers can be noted in parenthesis below

the approximate quarter-quarter location of the government lot. For water rights held by irrigation districts,

municipal providers or irrigation companies, the proposed place of use may be generally described as authorized

by Sections 42-2028,42-2L9 and 42-2228, ldaho Code.

n ru/n. This application does not propose to change the place of use.

Place of Use

Total lrrigated Acres: 12'6

5. Map of Proposed System. Attach a map showing the location of the points of diversion, reservoirs, dams,

canals, ditches, pipelines and other works proposed to divert and convey water. Also show the location of the
place of use, including any lands to be irrigated. The map should delineate the legal subdivisions including

townships, ranges, sections, quarter-quarters and government lots. Label map as Attachment 3C.

PART 4 - ADDITIONAL IN FORMATION

Section 42-222(ll, tdoho Code, establishes the criteria used to evaluate transfer applications. An applicant bears

the burden of demonstrating that the water right to be changed is a valid right, that the proposed use is a

beneficial use, and that the proposed changes will not injure other water rights, will not enlarge the use of the
original rights, are in the local public interest, and are consistent with the conservation of water resources within

the state of ldaho. To satisfy this burden, an applicant must provide sufficient data and information for the

Lot tl4 tl4 tl4 County Source Diversion Name/NumberNew? Twp Rge Sec

BIG WOOD RIVER BASELINE BYPASS CANAL01N 18E 12 SE SW BLAINENO

NE NE BLAINE BIG WOOD RIVER RE-DIVERSION FROM CANALNO 01N 18E 35

sE%NW% sw%NE%
SE NE NW SW SE

Acre
TotalsNE NW SW SE NE NW SW SE NE NW SW

Twp Rge Sec

't2.618E 35 0.8 11.801N

Transfer No. 4"\ 3c) Page 5
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Department to evaluate the effects of the proposed change. The Department may deny an application if the

applicant fails to provide sufficient data and information to determine whether the criteria from Section 42-222(ll

are satisfied. ln addition to the information requested in Parts 1-3 of this application, the fol information

must be for an application to be considered com plete. Department staff may request additional
information or clarification as the application is processed

A. Validity of Water Rights

L. lf one or more of the water rights proposed to be changed is a statutory claim, established pursuant to Section

42-248, ldoho Code, attach evidence supporting the priority date claimed. Label documents as Attachment 4A-1.

For statutory claims, the Department may conduct a field inspection as part of the application review process to
evaluate the water right elements listed on the statutory claim.

2. Has any portion of the water right(s) proposed to be changed undergone a period of five or more consecutive
years of non-use?

I Yes. Attach a statement describing the portion of the right(s) that were not used and the length of time

of the non-use. ln addition, identify any exception or defense to forfeiture and provide a detailed description as to
why the water rights have not been lost and forfeited for non-use. Label documents as Attachment 4A-2.

Statutory exceptions or defenses to forfeiture are set forth in Section 42-223, ldoho Code.

E No.

B. lnjury to Other Water Rights

1. ldentify any other water right(s) diverted at the current point(s) of diversion.

37 -22249, 37 -57 7 BY, 37 - 1 1 3828, 37 -23 1 49, and 37 -57 7 CB .

2. ldentify any other water right(s) diverted at the proposed point(s) of diversion.

Too many to list, main Baseline and Baseline Bypass Canal is proposed point of diversion

At proposed point of re-diversion from Baseline Bypass Canal, none.

3. ls the proposed point of diversion within a state water district? fl Yes. Water District #37 ! No.

4. lf already constructed and in use, are the proposed points of diversion equipped with Department-approved

measuring devices? ! Yes. U ruo.

5. lf this application proposes to divert a surface water right from a ground water well, attach a technical analysis

evaluating the hydraulic connection between the proposed ground water point of diversion and the source of
water listed on the right to be changed. Labeltechnical analysis as Attachment 4B-5.

6. lf this application proposes changing the point of diversion for a ground water right in the Eastern Snake Plain

Aquifer (ESPA), attach a technical analysis of the anticipated depletions to reaches of the Snake River that are

hydraulically connected to the ESPA using the Department's current ground water model for the ESPA. The

technical analysis must evaluate depletion impacts in a time-series format at transient and steady state time
steps. To assist applicants in preparing the required technical analysis, the Department has developed a transfer

tool interface for the ESPA model. The transfer tool and user instructions can be downloaded from the
Department's website (idwr.idaho.gov). lf the proposed and current points of diversion are in the same or

adjacent model cells, no technical analysis is required, unless specifically requested by the Department. Label

technical analysis as Attachment 48-6.

Transfer No. 1o 53c) Page 5
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C. Enlargement in Use

1. ldentify any other water rights used at the current place of use, including the number of shares in a canal

company or acres assessed by an irrigation district.

None.

2. ldentify any other water rights used at the proposed place of use, including the number of shares in a canal

company or acres assessed by an irrigation district.

None.

3. lf this application proposes changing the place of use or nature of use for irrigation water rights, will the
current place of use, for the portion of the right to be changed, continue to be irrigated?

! Ves. ldentify the water rieht(s) to be used for the continued irrigation.

No. The place of use for the portion to be changed will no longer be irrigated.

N/A. The application does not propose to change the place of use for irrigation rights.

4. Unstacking Water Rights for lrrigation. lf this application proposes to change the place of use for an irrigation

water right that is combined with other irrigation rights at the current place of use but does not propose to
change the place of use for all the stacked irrigation rights, attach evidence of the historical consumptive use

occurring under all water rights at the current place of use. For irrigation rights, this should include at least five
years of diversion data and/or crop data and estimates of evapotranspiration. Label the information as

Attachment 4C-4. Evapotranspiration data may be available on the Department's website (http://et-
idwr.idaho.gov)

5. lf the application proposes to change the nature of use for a water right, attach evidence of the historical

consumptive use occurring under the portion of the water right to be changed. For irrigation rights, this should

include diversion data, crop data and estimates of evapotranspiration. Label the information as Attachment 4C-5.

Evapotranspiration data may be available on the Department's website (http://et-idwr.idaho.gov)

6. lf the application proposes to change the nature of use of a water right to municipal use for reasonably

anticipated future needs, complete the form titled "Municipal Water Right Application Checklist" found on the
Department's website (idwr.idaho.gov). Label the form as Attachment 4C-6.

7. To your knowledge, are any portions of the water rights proposed to be changed:

Yes No

A f] currently leased to the Water Supply Bank?

lf yes, complete the form titled "Application for Transfer of Water Right

Attachment WSB" found on the Department's website (idwr.idaho.gov).

Label the Form as Attachment 4C-7.

tl A currently used in a mitigation plan limiting the use of water under the right?

n A subject to an agreement not to divert (CREP)?

n V currently enrolled in a federal set-aside program (CRP)?

Transfer No. 4aSjd Page 7
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D. Locarpubric rnterest or%ffy,flrr$FrTgyfr*

The department must consider whether the proposed changes are in the local public interest as defined in Section

42-2028(3), tdoho Code. Some of the local public interest factors that may be considered in conjunction with a

transfer application are (1) Recreation, fish, and wildlife impacts, (2) Water quality or contamination concerns, (3)

Local and state ordinances, regulations, or policies related to water use, (4) Goals, requirements and limits set

forth in the State Water Plan. lf you choose to provide information about local public interest factors, labelthe

information as Attachment 4D.

E. Conservation of Water Resources

Describe the diversion works and water delivery system. This may include sizes and dimensions of pumps,

pipelines, headgates, ditches, dams, impoundments and irrigation equipment.

An existing headg ate will allow diversion of rights listed above onto applicant's land from the

Baseline Bypass Canal

PART 5 - FILING FEE AND SIGNATURE

A. Filing Fee. Filing fees for transfer applications are set forth in Section 42-22L.O, ldoho Code. A table

summarizing the filing fees for transfer applications is also found on the Department's website (idwr.idaho.gov).

Any application proposing to change the nature of use for one or more rights requires an additional filing fee of

$250. Applications proposing to update the ownership records for water rights must also include the appropriate

filing fee to update the ownership records. For any application relying on the filing fee set forth in Section 42-

22L.O.8, tdaho Code, attach a statement describing how the application qualifies under Section 42-221'.0'8. Label

documents as Attachm ent 5A.

B. Affidavit of Applicant or Representative

I hereby assert that no one will be injured by the proposed changes and that the proposed changes do not

constitute an enlargement in use of the original right(s). The information contained in this application is true to
the best of my knowledge. I understand that any willful misrepresentations made in this application may result

in rejection of the application or cancellation of an approval.

V
Dinesh Davar (Jun B,2a2613:07:47 PDT) Dinesh Davar, CFO 6t12t2026

Signature of Applicant or Representative* Print Name and Title, if applicable Date

Signature of Applicant or Representative* Print Name and Title, if applicable Date

*lf water rights included in this application are owned by multiple people or entities, each owner must sign the

application form,

FOR DEPARTMENT USE ONLY

Fee Paid: S 5o- Receipt #:

Receipt #:

€O4 I D8a oate, b.3 .Mb Receipted by:

Add'l Paid: S- Date: Recei

Transfer No. loB la Page 8
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Steadfast Wood River Ranch LLC WR Transfer
Signature Page Only 2026-6-10
FinalAudit Report 2026-06-13

"steadfast Wood River Ranch LLC WR Transfer Signature Page
Only 2026-6-10" History

e Document created by Joanie Huth (Joanie.Huth@SteadfastCo.com)

2026-06-12-5:46:57 PM GMT- lP address: 68.105.195.54

fT' Document emailed to Dinesh Davar (dinesh.davar@steadfastco.com) for signature

2026-06-12 - 5:49:15 PM GMT

fl Emait viewed by Dinesh Davar (dinesh.davar@steadfastco.com)

2026-06-13 - 8:07:32 PM GMT- lP address: 68.5.1 75.209

ds D ocument e-si gned by D inesh Davar (di nesh. davar@steadfastco. com )

Signature Date: 2026-06-13 - 8:O7:47 PM GMT - Time Source: server- lP address: 68.5.175.209 - Signature Appearance Selected:

MOBILE-DRAW

O Agreement completed

2026-06-13 - 8:07:47 PM GMT

Created:

By:

Status:

Transaction lD:

2026-0c.^'t2

Joanie Huth (Joanie.Huth@Steadfastco.com)

Signed

CBJCH BCAABAAIThyoBAbXwTGSSDcgQxOMCSS 1 sJ2ryG
DEPT

RECE IVED

JUN I 8 2026
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DEPTOFWATEF RESOUHCES
SOI'THERN NEGON

The department must consider whether the proposed changes are in the local public interest as defined in Section

42-2028(31, ldoho Code. Some of the local public interest factors that may be considered in conjunction with a
transfer application are (1) Recreation, fish, and wildlife impacts, (2) Water quality or contamination concerns, (3)

Local and state ordinances, regulations, or policies related to water use, (4) Goals, requirements and limits set

forth in the State Water Plan. lf you choose to provide information about local public interest factors, label the

information as Attachment 4D.

E. Conservation of Water Resources

Describe the diversion works and water delivery system. This may include sizes and dimensions of pumps,

pipelines, headgates, ditches, dams, impoundments and irrigation equipment.

An existing headgate will allow diversion of rights listed above onto applicant's land from the

Baseline Bypass Canal

D. Local Public lnterest

PART 5 - FILING FEE AND SIGNATURE

A. Filing Fee. Filing fees for transfer applications are set forth in Section 42-22L.O, ldaho Code. A table

summarizing the filing fees for transfer applications is also found on the Department's website (idwr.idaho.gov).

Any application proposing to change the nature of use for one or more rights requires an additional filing fee of

$250. Applications proposing to update the ownership records for water rights must also include the appropriate

filing fee to update the ownership records. For any application relying on the filing fee set forth in Section 42-

22t.O.8, tdoho Code, attach a statement describing how the application qualifies under Section 42'22L.O.8. Label

documents as Attachment 5A.

B. Affidavit of Applicant or Representative:

I hereby assert that no one will be injured by the proposed changes and that the proposed changes do not

constitute an enlargement in use of the original right(s). The information contained in this application is true to
the best of my knowledge. I understand that any willful misrepresentations made in this application may result

in rejection of the application or cancellation of an approval.

Signature of Applicant or Representative* Print Name and Title, if applicable Date

Signature of Applicant or Representative* Print Name and Title, if applicable Date

*lf water rights included in this application are owned by multiple people or entities, each owner must sign the

application form.

FOR DEPARTMENT USE ONLY

Fee Paid: S
Add'lPaid:

5ro- Receipt #: So9 I oB lr ol:/aoa 
aDate:

Date:

Receipted by:

Receipted by:

Transfer No.

Receipt #:
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EXHIBIT C
Form of Consent to TransferApplication

CONSENT

TO WHOM IT MAY CONCERN:

Preston and Janet Ziegler ("Ziegler"), the record owner of decreed water right Nos. 37-

23017 and 37-22248 (collectively, the "Water Rights"), hereby authorize Steadfast Wood River
Ranch, LLC ("Steadfast") and/or its agents to file with the ldaho Department of Water Resources

an Application for Transfer of Water Rights to transfer the following Water Rights for use at

Steadfast's property:

Ziegler further consents to Steadfast and/or its agents pursuing and prosecuting such

transfer application to the fullest extent permitted by law.

This consent shall be automatically revoked upon the termination of the Water Right

Purchase and Sale agreement entered into by and between Ziegler and Steadfast for the purchase

of Water Rights described above.
411312026

Dated this _ day of April,2026.

PRESTON ZIEGLER
by:

JANET ZIEGLER

by:

Water Right No. Source Diversion Rates in
cfs

Irrigated Acres

37-23017 Bie Wood River t2 6.6

37-22248 Bis Wood River l3 6.0
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STATE OF IDAHO
Office of the secretary of state, Phil McGrane
ANNUAL REPORT
ldaho Secretary of State
PO Box 83720
Boise, lD 83720-0080
(208) 334-2301
Filing Fee: $0.00

For Office Use Only

.FILED.
File #: 0006372078

Date Filed: 712812025 12:19:36 PM

Entity Name and Mailing Address:

Entity Name:

Foreign Name (name in home jurisdiction):

The file number of this entity on the records of the ldaho
Secretary of State is:

Address

Steadfast Wood River Ranch, LLC

Steadfast Wood River Ranch, LLC

0005820895

18100 VON KARMAN AVENUE
STE.5OO
tRVtNE, CA92612

Entity Details:

Entity Status Active-Existing

This entity is organized under the laws of: DELAWARE

lf applicable, the old file number of this entity on the records of
the ldaho Secretary of State was:

The registered agent on record is:

Registered Agent CORPOMTION SERVICE COMPANY
Commercial Registered Agent
Physical Address

1305 12TH AVE RD
NAMPA, ID 83686
Mailing Address

1305 12TH AVE RD
NAMPA, ID 83686

Agent or Address Change

I Setect if you are appointing a new agent.

Limitod Liability Company Managers and Members

Name Tltle Business Address

! Beacon Bay Holdings, LLC Manager 18100 VON KARMAN AVENUE
STE.5OO
tRVtNE, CA92612

The annual report must be signed by an authorized signer of the entlty.

Job Title: Manager of Manager

Dinesh Davar 07/28/2025
Sign Here Date

Page I of I Page 1 of 1
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STE^ADFAST WOOD RIVER RANCH, LLC,
a Delaware Limited Liability Company

LINdITED LIABILITY COMPAI\'T AGREEMENT

This Limited Liability Company Agreement (this "Agreement') is entered into

effective as of May 29,2024, by PARKWEW APARTMENTS LIMITED PARTNERSHIP, an

Illinois limited partrership, as the sole member (the "Member"), ild BEACON BAY
HOLDINGS, LLC, a Delaware limited liability company ("Beacon lgy'), as the non-member

manager (the "Manager').

A. Steadfast Wood River Ranch, LLC, a Delaware limited liability company

(the "Company') was formed pursuant to the provisions of the Act by the filing of the Certificate of
Formation (as such terms are defined below).

B. The Member desires to adopt and approve this Agreement to provide for the

governance and operation ofthe Company.

NOW,THEREFORE, theMemberandManagersetforttr this Agreement forthe Company

under the laws of the State of Delaware upon the terms and subject to the conditions contained herein:

ARTICLE I
DEFII{ITIONS

When used in this Agreement, the following terms shall have the meanings set forth below.

All terms used in this Agreement that are not defined in this Article I shall have the meanings set

forth elsewhere in this Agreement or in Section 18-101 of the Act.

"Act" shall mean the Delaware Limited Liability Company Act (6 Del. C. Section 18-101, et.

seq.), as the same may be amended from tirne to time.

..Afliliate" shall mean any Person that, directly or indirectly through one (1) or more

interrnediaries, controls or is contolled by or is under common control with another Person. The

tsrm "control," as used in the immediately preceding sentence, means with respect to a

corporation, the right to exercise, directly or indirectly, more than fiffy percent (50olo) of the voting
rights atffibutable to that conffolled corporation, and with respect to any parhrership, limited
liability company, tust, association or other entity, the possession, directly or indirecfly, of the

power to direct or cause the direction of the management or policies of that conftolled entity.

.,Ag@!', shall mean this Limited Liabitty Company Agreement, as originally executed and

as may be amended from time to time.

.,Capital Contribution" shall mean the total of cash and other assets contributed to the Company

by the Member.



..Certifrcate of Formafion" shall mean the Certificate of Fonnation of the Company, filed with
the Delaware Secretary of State on May .2024, as may be amended from time to time.

.6Codett shall mean the Intemal Revenue Code of 1986, as amende4 the provisions of succeeding

law, and to the extent applicable, the Regulations, all as may be further amended from time to

time.

,.g pgly, shall mean SteadfastWoodRiverRanch,LLC,aDelaware limited liabilitycompany.

..@' shall mean the amount of cash that the Manager deems available for
aistiUution, tating into account all Company debts, liabilities and obligations then due and

amounts necessary to place into reserves for customary and usual claims with respect to the

Company's business.

.,Ei!g!!fgg" shall mean the Company's fiscal year, which shall be the calendar year.

e.Lendertt shall mean one or more lender(s) who have made one or more Loan(s) to the Company

with respect to the Property.

6sl,oant' shall mean any loan arranged from time to time by the Manager on behalf of the Company

an-d provided by a Lender for the Property, in such principal amount and upon zuch terms and

pursuant to such Loan Documents as shall be detennined by the Manager to the Company.

,.@@11g' shall mean those certain documents and insfruments executed in connection

with the Loan.

.,MgEggIt' shall mean one or more "managers" of the Company with the meaning ascribed in the

Act. Specifically, "Managero' shall mean Beacon Bay or any other Person that succeeds it in that

capacrty.

.1i[ggqbgl" shall mean Parkview Aparhnents Limited Parhership, an Illinois limited partrroship

and any other Person admitted to the Company as a meinber of the Company.

.rMembcrship Interegf' shall mean the limited liability company interest of the Member in the

Company, including all of the Mernber's right, title and interest in, to and against the Company

with respect to the profits, losses, and Dishibutable Cash of the Company.

..@t' shall mean the "partnership representative," as defined in
Section 6223 of the Code, designated pursuant to Section 6.1(b) of this Agreement.

riperson" shall mean any individual, sole proprietorship, parhership, limited liability company,

limited partnership, joint venture, tust, unincorporated organization, association, corporation"

institution, public benefit corporation, entity or government (whether federal, state, county, cit1,

municipal or otherwise, including, without limitation, any inshumentality, division, agency, body

or departnent thereof).

2
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..EI9I3IS" shall mean that certain ranch property and related infrastructure, located in Blaine
County, Idaho, as more specifically described in Exhibit A attached hereto, and commonly known
as "Wood River Ranch."

"Bgg!g!!gpq" shall mean, unless the context clearly indicates othenrise, the regulations currently
in force as final or temporary that have been issued by the U.S. Deparfnent of Treasury pursuant

to its authority under the Code.

ARTICLE tr
ORGANIZATIONAL IUATTERS

2.1 tr'ormation. The Certificate of Formation was filed with the Delaware Secretary of State by
Ana Marie del Rio, who was designated as an "authorized person" within the meaning of the Act.
Upon execution of this Agreement, her powers as an "authorized potrson" ceased, and the Manager
became the "authorized person" within the meaning of the Act. The filing of the Certificate of
Formation is hereby ratified in all respects. The Manager shall execute, deliver and file any other
certificates (and any amendments and/or restatements thereof) necessary for the Company to
qualiff to do business in any jurisdiction in which the Company may wish to conduct business.

The Merrber is hereby admitted to the Company as the sole member of the Company.

2.2 Name. The name of the Company shall be "Steadfast Wood River Ranch, LLC.' The

business of the Company may be conducted under that name or, upon compliance with applicable
laws, any other name that the Member deems appropriate or advisable.

2.3 Term. The existence of the Company as a separate legal entity shall continue until
cancellation of the Certificate of Formation as provided in the Act.

2.4 Reeistered Ofnce: Reeistered Aeent: Principal Office. The Company shall continuously
maintain a registered office and registered agent in the State of Delaware as required by the Act.
The name and address of the registered office and registered agent of the Company in Delaware is
Corporation Service Company, 2llLittleFalls Drive, City of Wilmin$on, County of New Castle,

Delaware 19808. In addition, the Company shall maintain its principal offrce at 18100 Von
Karman Avenue, Suite 500, Irvine, CA 92612, or at such other place as the Manager may
determine. The registered office, registered agent and principal office of the Company may be

changed at any time and from time to time by the Manager.

2.5 Address of the Member and Manaser. The address of the Member is 18100 Von Karman
Avenue, Suite 500, Irvine, CA 92612, Attention: Rodney F. Emery; and the address of the
Manager is 18100 Von Karman Avenue, Suite 500, kvine, CA 92612, Attention: Ana Marie del
Rio.

2.6 Purpose. The purpose of the Company shall be to engage in any lawful act or activity and

to exercise any powers permitted to limited liability companies organized under the laws of the

State of Delaware. Notwithstanding the foregoing, for so long as a Loan requiring the following
provisions exists on any portion of the Properly, the only purposes of the Company are to directly
or indirectly engage in the acquisition, ownership, management, maintenance, financing,
operation, leasing and disposition of the Property and in all activities incidental or related thereto.

3
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ln order to carry out its business and purpose under this Section 2.6, subject to the terms and

conditions hereof, the Company is hereby authorized to directly or indirectly:

(a) .dcquire and own the Property, and to hold such Properly for invesbnent

purposes;

(b) Own, maintain, manage, operate and lease the Properly;

(c) Mortgage, pledge, lease, sell, transfer and exchange or otherwise convey
and eircumber the Property in furtherance of any and all of the objects of its business in connection
with the Property;

(d) Enter into, perfomr and carry out contracts of any kind necessary to, or in
connection with or incidental to, the acquisition, ownership, financing, rnanagement, maintenance,

leasing, operation and disposition of the Property, including, but not by way of limitation, any
contracts with any governmental authority which may be desirable or necessary to comply with
the requirements of such authority, including any agreements relating to regulations or restictions
contained in any mortgage(s) as to rents, sales, charges, capital structure, rate of return and

rnethorXs of operation;

(e) Collectrents fromtheProperty, as applicable, andpaythe expenses incurred
in connection therewith, subject to any requirements that may be irnposed by any Lender or
governmental authority; and

(0 Purchase, transfer, mortgage, pledge and exercise all other rights, pow€rs,

privileges and other incidence of ownership with respect to the Properlry and borrow or raise money

without limitation as to amount or manner and carry on any and all activities incidental and

approp:'iate to effectuate the purposes of the Company.

AR,TICLE ilI
CAPTTAL COXTREBUTIONg

The Member is admitted as the mernber of the Company upon its execution and delivery
of this Agreement. The Member shall conftibute an amount necessary to acquire the Property, as

noted in the books and records of the Company. The Member may, but shall not be obligated to,

contribute additional capital to the Company.

ARTICLE [V
MEMBEII.S

4.1 Ligd$ed l{igbilig. Except as required by the Act, the debts, obligations and liabilities of
the Cornpany, whether arising in contract, tort or otherwisg shall be solely the debts, obligations

and liabilities of the Company, and the Member shall not be obligated personally for any such

debt, obligation or liability of the Company solely by reason of being a member of the Company.

4.2 Admissig.ngf Additioggl Memlgfg. Except as othenilise provided in this Agreement, no

additional members shall be admitted to the Company unless approved by ttre Member.

4
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4.3 Resisnations. The Member may not resrgn from the Company.

4.4 Transaction with the Comoanv. Subject to the limitations set forth in this Agreement, any
Member or Manager may lend money to and transact other business with the Company. Subject
to other applicable law, such Member or Manager has the same rights and obligations with respect

thereto as apercon or entity who is not a Member or Manager.

4.5 Remuneration to Member and Manaser. Except as othenvise authorized in, orpursuant
to, this Agreement, no Member or Manager is entitled to rernuneration for acting in thq Company
business.

4.6 Votlns Rishts. Except as expressly modified in this Agreement, the Member shall have the
voting, approval and consent rights provided in the Act.

ARTICLE V
MANAGEMENT ANI) OT'THE COMPAITY

5. I Manaeement of the Companv bv Manaser. The Manager is hereby designated as a

"manage,r" within the meaning of Section 18-l0l(12) of the Act.

(a) Exolusive Management blr Manaeer. Subject to the provisions of the
Certificate of Formation and this Agreement relating to actions required to be approved by the
Member, the business, Property and affairs of the Company shall be managed and all powers of
the Company shall be exercised by or under the direction of the Manager.

(b) Asencv Authority of Manager. Subject to Section 5.3O), the Manager is
authorized to endorse checks, drafts, and other evidence of indebtedness made payable to the order
of the Company, but only for the purpose of deposit into the Company's accounts, and may sign
all checls, draffs, and other instnrments obligating the Company to pay money, and may sign
contracts and obligations on behalf ofthe Company.

5.2 Election of Manager.

(a) Number. Term. and Qualifications. The Company may have one or more
Managers, as determined by the Member. Unless expressly limited by the Member, each Manager
shall have all the rights, duties and authority of a MErager hereunder. Upon election of more than
one Manag€r, ily refere,nce to a Manager herein shall mean any Person designated as a Manager
to the entent such Manager has authority to act hereunder. Unless the Manager resigns or is
removed, the Manager shall hold office until a successor shall have been elected and qualified.
Except as provided in Section 5.2(c) below, the Manager shall be elected by the af,firmative vote
or written consent of Member. The Manager need not be a Member, an individual, a resident of
the State of Delaware, or a citizen of the United States.

(b) Resignation. The Manager may resign at any time by giving written notice to
the Member without prejudice to the rights, if any, of the Company under any contraot to which
the Manager is a party. The resignation of the Manager shall take effect upon receipt of that notice
or at such later time as shall be specified in the notice; and unless otherwise specified in the notice,
the acceptance of the resignation shall not be necessary to make it effective. The resignation of a
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Manager shall not affect the Manager's rights as a Member and shall not constitute a withdrawal
of a Member.

(c) Removal. The Manager may be removed at any time, with or without cause,

by the Member. In addition, the Manager shall automatically be removed as a manager upon the

occrurence of a Dissolution Event with respect to such Manager, and a replacement Manager shall

be promptly appointed by the Member. Any such removal and/or replace,nent shall not affect the
Manager's rights as a Member or constitute a withdrawal of a Member.

5.3 Powers of Manaser.

(a) Powers of Manaeer. Without limiting the generality of Section 5.1, but subject
to Section 5.3O) and to the express limitations set forth elsewhere in this Agreement, the Manager
shall have all necessary powers to manage and carry out the puq)oses, business, Properly, and
affairs of the Company, including, without limitation, the power to exercise on behalf and in the
name of the Company all of the powors described in the Act.

O) . The Manager shall not have authority
hereunder to cause the Company to engage in the following transactions without first obtaining
the affirmative vote or written consent of the Member:

(r) The sale, exchange or other disposition of all, or substantially all, of
the Company's assets;

(ir) The merger of the Company with another limited liability company,
corporation, parhrership, or other Person;

(iir) The establishment of different classes of Members;

(iv) Transactions between the Company and the Manager or any
Member or one or more of the Manageros or any Member's Affiliates, or transactions in which the
Manager or any Member, or one or more of the Manager's or any Me,mber's Affiliates, has a
material financial interest, unless any such transactions are conducted as if on an arm's-length
basis and at rates and prices or on such terms as are prevalent in the market; provided, however,
this provision shall not limit the Manageq's authority, without the consent of any Member, to (x)
cause the Company to enter into any Loan with any Affiliate thereof or of the Manager or the
Mernber as co-borrowers, and/or (y) cause the Company to become a partner or member of any
parfrrerships or limited liability companies in accordance with the purposes set forth in Section 2.6
hereof, on such terms as the Manager shall determine, irrespective of whether the Manager or its
Affiliates have any financial interest therein;

(v) Without limiting subsection (iv), the lending of money by the

Company to a Manager or any Member;

(vi) Any act that would make it impossible to carry on the ordinary
business of the Company;

(vir) The confession of a judgment against the Company; and

6
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(viii) Any other transaction described in this Agreemelrt as requiring the

vote, consen! or approval of the Menrber.

5.4 Member Has No Manaserial Authoritv. The Member shall have no power to participate

in the management of the Company except as expressly authorized by this Agreement or the

Certificate of Formation and except as expressly required by the Act. Unless expressly and duly
authorized in writing to do so by the Mernber, no Meurber shall have any power or authority to
bind or act on behalf of the Company in any way, to pledge its credit, or to render it liable for any
purpose.

5.5 Performance of Dutles: Llabilitv of Manager. The Manager shall not be liable to the
Company or to any Meinber for any loss or damage zustained by the Company or any Member,
unless the loss or damage shall have been the result of gross negligence or willful misconduct by
the Manager. The Manager shall perform its managerial duties in good faith, in a manner it
reasonably believes to be in the best interests of the Company and its Member, and with such care,

including reasonable inquiry, as an ordinarily prudent person in a like position would use under
similar circumstances.

5.6 Devotion of Tlme. The Manager is not obligated to devote all of its time orbusiness efforts
to the affairs of the Company. The Manager shall devote whatever time, effort, and skill as it
deems appropriate for the operation of the Company.

5.7 Competins Activities. The Manager and its Afrliates may engage or invest in,
independently or with others, any business activity of any tlpe or description including without
limitation those that might be the same as or similar to the Company's business and that might be

in direct or indirect competition with the Company, notwitlstanding any duty that may exist at law
or in equity. Neither the Company nor any Me,mber shall have any right in or to such other ventures

or activities or to the income or proceeds derived therefrom. The Member shall not be obligated
to present any inveshnent opportunity or prospective economic advantage to the Company, even

if the opportunity is of the character that, if presented to the Company, could be taken by the

Company. The Member shall have the right to hold any invesfinent opportunity or prospective

economic advantage for their own account or to recommend such opportunity to Persons other
than the Company.

5.8 Limited Ltabilitv. The Manager shall not be personally liable under any judgment of a
court, or in any other manner, for any debt, obligation, or liability of the Company, whether that

liability or obligation arises in confract, tort, or otherwise, solely by reason of being the Manager
of the Company.

ARTICLE VI
TAX MATTERS AND DISTRIBUTIONS

6.1 Tax Matters

(a) Treatnent of Profits and Losses. For federal and applicable state income and/or
franchise tax purposes and for no other pu{pose whatsoever, the Company shall be disregarded as

an entity separate from the Member, as provided in Section 301.7701-3(a) of the Regulations and

7
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any comparable provision of relevant state income or franchise tax law, regulation or
administative pronouncement. The Manager, Meinber and the Company shall take any and all
actions necessary or appropriate to accomplish the foregoing, and neither the Manager or Member
nor the Company shall at any time take any action that is or migbt be inconsistent with the

foregoing. Consistent with such treatnent for federal and relevant state income or franchise ta:r

pulposes, each of the assets and each of the liabilities of the Company shall be freated as an asset

or a liability (as appropriate) of the Member (and not of the Company) for federal and relevant

state income and/or franchise tax purposes and for no other purpose whatsoever, and each item of
incomg gain, loss, deduction and credit recognized by the Company shall be teated as having

been recognized by the Me,mber (and not by the Company) for federal and relevant state income

and/or franchise tax purposes and for no other purpose whatsoever.

(b) Tax Matters Handled by Partnership Representative. The Partnership

Representative shall represent the Company (at the Company's expense) in connection with all
examinations of the Company's affairs by tax authorities, including resulting judicial and

adminisfiative proceedings, and shall expend the Company funds for professional services and

costs associatedtherewith. The Parlnership Representative shall oversee the Company's tax affairs
in the overall best interests of the Company. The Parfrrership Represeirtative shall initially be

Dinesh Davar. If for any reason the Partrership Representative can no longer serve in that

capacity, a new Partnership Representdtive shall be nominated by the Manager.

6.2 Distributions. The Distributable Cash shall be disfributed to the Member at such times and

in such amounts as determined by the Manager. Notwithstanding any provision to the contrary
contained in this Agreemen! the Company shall not make a disfribution to the Member on account

of its interest in the Company if such distribution would violate Sections 18-607 or l8-804 of the
Act or other applicable law.

6.3 Return of Distributions. Except for distibutions made in violation of the Act or this
Agreement, the Member shall not be obligated to retum any distribution to the Company or pay

the amount of any disfribution for the account of the Company or to any creditor of the Company.

The amount of any distribution returned to the Company by the Member or paid by the Member

for the account of the Company or to a oreditor of the Company shall be added to the account or
accounts from which it was subtracted when it was distributed to the Me,rnber.

ac c ouurrx c. nr cffilrf 
LnB#nrnvc 

nv runnmnn

7.1 Books and Records. The bools and records of the Company shall be kept, and the financial
position and the results of its operations recorded, in accordance with the accounting methods

followed for federal income ta:r purposes, or such other commonly accepted accounting methods

as may be selected by the Manager from time to time. The books and records of the Company
shall reflect all the Company transactions and shall be appropriate and adequate for the Company's
business. The Company shall maintain such records at its principal office.

(a) Members. A current list of the full name and last known business or residence

address of the Member, together with the capital account and Capital Contributions of the

Member;

8
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(b) Certilicate of Formation. A copy of the Certificate ofForrration andany and

all amendments thereto together with executed copies of any powers of attonney pursuant to which
the Certificate of Fomration or any amendments thereto have been executed;

(c) Tax Returns. Copies of the Company's federal, state, and local income tax or
information retums and reports, if any;

(d) Agreement. A copy of this Agreement and any and all amendments thereto

together with executed copies of any powers of attorney pursuant to which this Agreement or any

amendments thereto have been executed;

(e) Financial Statements. Copies of the financial stateme,lrts of the Company, if
any, for the six most recent Fiscal Years; and

(f) Books and Records. The Company's books and records as they relate to the
internal affairs of the Company for at least the current and past four Fiscal Years.

7 .2 Delivery to Member and Inspection. The Member has the right to inspect and copy during

normal business hours any of the Company records described in Sections 7.l(a) through (f).

7.3 Annual Statements.

(a) The Manager shall cause to be prepared at least annually, at the Company's
exp€,trse, information necessary for the preparation of the Member's federal and state income tax

returns. The Manager shall send or cause to be sent to the Member within ninety (90) days after

the end of each taxable year such inforrration as is necessary to complete federal and state income

tax or infonnation retums, and a copy of the Company's federal, state, and local income tax or
information returns for that year.

(b) The Manager shall cause to be filed with the Secretary of State of the state in
which the Properly is located, such instnrme,nts as may be required to qualiff the Company to
conduct business in the state, to the exteirt the Company is required by the laws of the state to be

qualified to conduct business therein.

7.4 Fillnes. The Manager, at the Company's expense, shall cause the income tax returns for the
Company to be prepared and timely filed with the appropriate authorities. The Manager, at the
Company's expense, shall also cause to be prepared and timely filed, with appropriate federal and

state regulatory and administrative bodies, amendments to, or restatements of the Certificate of
Formation and all rqrorts required to be filed by the Company with those entities under the Act or
other then current applicable laws, rules, and regulations. If the Manager is required by the Act to
execute or file any document and fails, after demand, to do so within a reasonable period of time
or refuses to do so, the Member may prepare, execute and file that document with the appropriate

agency.

7.5 Bank Accounts. The Manager shall maintain the funds of the Company in one or more
separate bank accounts.

9
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7.6 Accountlne Declsionc and Reliance on Others. All decisions as to accounting matters,

except as othenn ise specifically set forth herein, shall be made by the Manager. The Manager may
rely upon the advice of its accountants as to whether such decisions are in accordance with
accounting methods followed for federal income tan purposes.

ARTICLE VItr
DISSOLUTION A}tD WINDINC'.UP

8.1 Termination and llissolution. Subject to Section 10.18, the Company shall be dissolved,

its assets shall be disposed of, and its affairs wonnd up on the first to occur of the following:

(a) Upon the entry of a decree ofjudicial dissolution under the Act;

ft) Upon the election of the Mernber; or

(c) Upon the last remaining member's ceasing to be a member of the Company

unless the business of the Company is continued without dissolution in a manner permified by this
Agreement or the Act.

8.2 \ilindine-Up. Upon the dissolution of the Company, the Company shall continue solely for
the purpose of winding-up its affairs in an orderly manner, liquidating its assets, and satisffing the

claims of its creditors. The Manager or, if there is no Manager, the Member, shall be responsible

for overseeing the winding-up and liquidation of the Company, shall take full account of the

liabilities of the Company and its assets, shall either cause its assets to be sold or distibuted, and

if sold (as promptly as is consistent with obtaining the fair market value thereof) shall cause the
proceeds therefrom, to the extent sufficient therefore, to be applied and distibuted as provided in
Section 8.3.

8.3 Order of Payment of Liabilities upon Dissolution. Upon dissolution, the assets of the

Company shall be liquidated, and the proceeds from such liquidation shall be allocated and

disfiibuted in the following order of priority:

(a) First, to the satisfaction of creditors of the Company (including any Member,

Manager or Affiliate thereof who is also a creditor of the Company), to the exte,lrt otherwise
permitted by law, in satisfaction of the liabilities of the Company (whether by paynent or the
making of reasonable provision for paymelrt thereof); and

(b) Second, to the Member.

8.4 No Delicit Restoration. If, upon liquidation, the Me,nrber has a deficit balance in its capital

account, after taking into account all capital account adjushents for the Company taxable year

during which liquidation occurs, the Member shall have no obligation to contribute cash to the

capital of the Company to restore such deficit balance.

8.5 Certlficate of Cancellation. The Manager or, if there is no Manager, the Member, shall
cause to be frled in the office of the Delaware Secretary of State, a certificate of cancellation ofthe
Certificate of Formation in the manner required by the Act upon completion of the winding-up of
the affairs of the Company.
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ARTICLE IX
II\IDEMI\IIFICATION

To the fullest extent permitted by law, the Company shall defend, indemni$ and save harmless

the Manager and the Member, and their respective direct or indireot agents, employees,

rqlresentatives, officers, directors, shareholders or parhrers from and against all claims, losses,

damages, cost, expense, dernands, liabilities, obligations, liens, e,ncumbrances, rights of action or
attomeys' fees zustained by reason of any act perfonned, or omitted to be perfonned, in good faith
and without gross negligence or willful misconduct, within the scope of their respective authority
expressly conferred by this Agreement, to the fullest extent pernitted by applicable law in effect
on the date hereof and to zuch greater extent as applicable law may hereafter from time to time
permit. Such indemnity shall not be consfrued to limit or diminish the coverage of the Manager

or any Mernber under any insurance obtained by the Company. Paynent shall not be a condition
precedent to any indemnificationprovided in this Agreement.

ARTICLE X
MISCELLAIYEOUS

10.1 Complete Aereement. This Agreement constitutes the complete and exclusive statement

of agreement between the Member and the Manager with respect to the subject matter herein and

replaces and supersedes all prior written and oral agreements or statements by and between the

Member and tho Manager. No representation, statement, condition or waranty not contained in
this Agreemelrt shall be binding on the Member or Manager or have any force or effect whatsoever

with respect to the subject matter hereof,

10.2 Binding Effect. Subject to the provisions of this Agreement relating to transferability, this

Agreement shall be binding upon and inure to the benefit of the Member and the Manager, and

their respective successors and assigns.

10.3 Parties in Interest. Except as expressly provided in the Act, nothing in this Agreement
shall confer any rigbts or remedies under or by reason of this Agreement on any person or entity
other than the Member, the Manager and their respective successors and assigns nor shall anything
in this Agreement relieve or discharge the obligation or liability of any third person to any party
to this Agreement, nor shall any provision grve any third person any right of subrogation or action

over or against any party to this Agreement.

10.4 Pronounsl Statutorv References. All pronouns and all variations thereof shall be deemed

to refer to the masculine, fgminine, or neuter, singular or plural, as the context in which they are

used may require. fuiy reference to the Code, the Regulations, the Act, or other statutes or laws
shall include all amendments, modifications, or replacements of the specific sections and

provisions concerned.

10.5 Headines. All headings herein are inserted only for convenience and ease of reference and

are not to be considered in the construction or interpretation of any provision of this Agreement.

10.6 Interpretation. To the fullest extent perrritted by law, in the event any claim is made by
the Member or the Manager relating to any conflict, omission or ambiguity in this Agreement, no
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presumption or burden of proof or persuasion shall be implied by virtue of the fact that this
Agree,lnentwas preparedby or atthe request ofthe Member, the Manager or eithei oftheir counsel.

10.7 References to this .{eIeelqent. Numbered or lettered articles, sections and subsections

herein contained refer to articles, sections and subsections of this Agreement unless othenvise
expressly stated.

10.8 Seversbilitv. If any provision of this Agreement or the application of such provision to any
person or circumstance shall be held invalid, the remainder of this Agteement or the application
of such provision to persons or circumstances other than those to which it is held invalid shall not
be affected thereby.

10.9 Additional Documents and Actq. The Member agrees to execute and deliver such

additional documents and instnrments and to perform such additional acts as may be necessary or
appropriate to effectuate, carry out and perform all of the terms, provisions, and conditions of this
Agreement and the transactions conte,mplated hereby.

10.10 Notices. Any notice that a party is required or may desire to give the other party shall be in
writing and may be personally delivered, given by United States registered or certified mail, return
receipt requested, or by reputable overnight delivery addressed as provided under Section 2.5
above (subject to the right of a party to designate a different address for itself by notice similarly
gtven). Any notice so given by United States mail shall be deemed to have been given on the third
day after the same is deposited in the United States mail as a registered or certified matter, return
receipt requested, addressed as above provided, with postage thereon fully prepaid. Any notice
not given by registered or certified mail as-aforesaid shall be deemed to be given upon actual
receipt of the same by the parfy to whom the same is to be given, provided that the refusal by such
party to receive any such notice shall be deemed such party's receipt of the same.

l0.llAmendments. All amendments to this Agreement shall be in writing and signed by the
Member and the Manager.

l0.l2Multiple Counterparts: Facsimiler. This Agreement may be executed in nvo or more
counterparts, each ofwhich shall be deemed to be an original. Electonic, photocopy and facsimile
copies of signatures may be used in place and stead of original signatures with the same force and

effect as originals.

10.13 Remedies Cumulative. The remedies under this Agree,rnent are cumulative and shall not
exclude any other remedies to which any person may be lawfully entitled.

10.14 Choice of Law. This Agreement shall be governed by, and shall be conshred in accordance
with, the laws of the State of Delalvare (without regard to conflict of laws principles).

10.15 Bindins Aereement. Notwithstanding any other provision of this Agreement, the Member
agrees that this Agreement constitutes a legal, valid and binding agreement of the Member, and is
enforceable against the Member by the Manager, in accordance with its terrrs.

Steadfast Wood River Ranch LLC
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10.16 Bankruptcv.

(a) Notwithstanding any other provision of this Agreement or the Act to the contrary,
the Bankruptcy of the Member shall not cause the Member to cease to be a member of the
Company and upon the occurence of such an event, the Company shall continue without
dissolution.

O) For purposes of this Agreement, the term "Banlruptcy''means, with respect to any
Person, if such Person (i) makes an assignment for the benefit of creditors; (ii) files a voluntary
petition in bankruptcy; (iii) is adjudged a bankrupt or insolvent, or has entered against it an order
for relief, in any bankruptcy or insolvency proceeding; (iv) files a petition or answer seeking for
itself any reorganization, arrangement, composition, readjustuent, liquidation, or similar relief
under any statute, law or regulation; (v) files an answer or other pleading admitting or failing to
contest the material allegations of a petition filed against it in any proceeding of this nature;
(vi) seeks, consents to or acquiesces in the appoinhnent of a tustee, receiver or liquidator of the
Personorofalloranysubstantialpartofitsproperties;or(vii) itl20daysafterthecommencement
of any proceeding against the Person seeking reorganization, alrangement, composition,
readjustment, liquidation, or similar relief under any statute, law or regulation, if the proceeding
has not been dismissed, or if within 90 days after the appointnent without such Person's consent
or acquiescence of a tnrstee, receiver or liquidator of such Person or of all or any substantial part
of its properties, the appointnent is not vacated or stayed, or within 90 days after the expiration of
any such stay, the appoinment is not vacated. The foregoing definition of "Bankruptcy" is
intended to replace and shall supersede and replace tho definition of "Bankruptcy'' set forth in
Sections l8-101(l) and 18-304 of the Act.

10.1,7 Continuation.

(a) Upon the occurrence of any event that causes the last remaining member of the
Company or the Member to cease to be a member of the Company, to the fullest extent permitted
by law, the personal representative of such member is hereby authorized to, and shall, within 90

days after the occurrence of the eveirt that terminated the continued membership of such member
in the Company, agree in writing (i) to continue the Company and (ii) to the admission of the
personal representative or its nominees or designse, as the case may be, as a substitute member of
the Company, effective as ofthe oocurrence ofthe event that terminated the continued membership
of such member in the Company.

O) In addition to subparagraph (a) above, if the Company shall no longer have a

Membern then the Manager shall, without any action of any Person and simultaneously with
Member ceasi.g to be a member of the Company, automatically be admitted as a me,mber of the
Company to the extent required to avoid dissolution, liquidation and termination of the Company
under the Act; provided that, Manager's interest as a member of the Company shall not include
any economic portion of Member's Menrbership Interest in the Company (including but not
limited to, Member's right, title and interest in, to and against the Company with respect to capital
contibutions, and/or the profits, losses, and dishibutable cash of the Company); and provided
further that, once any Person (reasonably approved by Manager) shall be admitted as the sole
mernber of the Company in substitution for the Merrber, Manager shall automatically cease to be

Steadf8st Wood RivsrRanch LLC
l3



a member of the Company. In order to implement the admission of the Manager as a member of
the Company, the Manager shall execute a counte4)art to this Agreement.

l0.lsWaiverofPartition:Natureoflnterest. ExceptasexpresslyprovidedinthisAgreement,
to the fullest extent permitted by law, the Member and the Manager, on behalf of itsel[ its
successors and its assigns, hereby irrevocably waives any right or po\iler that the Member or
Manager might have to cause the Company or any of its assets to be partitioned, to cause the

appointnent of a receiver for all or any portion of the assets of the Company, to compel any sale

of all or any portion of the assets of the Company purzuant to any applicable law or to file a

complaint or to institute any proceeding at law or in equity to cause the dissolution, liquidation,
winding up or termination of the Company. The Member and the Manager agree that this Section
may be pleaded as a bar to the maintenance of such action to the fullest extent permitted by law.
Neither the Member nor the Manager shall have any interest in any specific assets of the Company,
nor shall either have the status of a creditor with respect to any distibution pursuant to this
Agreement. The interest of the Me,mber in the Company is personal Property.

[Remainder of page intentionally left blank.]
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IN WITNESS WHEREOF, the parties have executed this Limited Liability Company
Agreement of Steadfast Wood River Ranch, LLC effective as of the date first written above.

MEMBER:

PARKVIEW APARTMENTS LIMITED PARTNERSHIP,
an Illinois limited parhership

By: American Inc.

By:
Dinesh

MANAGE.B:

BEACON BAY LLC,aDelaware limited
liability

By:
Dinesh

Its
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D(HIBIT A

LEGAL DESCRIPTION OF PROPERTY

TRACT I:
Township I Nortfi, Range 18 East of the Boise Meridian, Blaine Gounty, Idaho
Section 25: SW%
Sectlon 26=Sth$NV+
EXCEPTING the portion of Lot 8Al, Block l, Povefi Flat Subdlvlslon Amended that falls
within caid Section 26' as shown on Instrument #452450 on file ln the Offlce of the Clerk of
Blaine Goun$ Idaho, and more pailicularly described as follows:
Commenclng at the Wt 14 Sectlon 26 as descrlbed ln GPF Instrument #159316 on flle ln sald
Clerk's offiice;
Thence N00o00'00"ltll along the west section line, 1215.94 feet to a polnt" also belng the SW
oorner of sald Lot 8A1, and the Polnt of Beginning;
Thence contlnulng NOOoOO'OO"lll along the west sectlon line, a distance o179,49 feet b a
polnti
Thence N89o44'44"E along the north U16 line of sald section, a distance sl717.65 feet to a
poln$
Thence SOOo0O'00"E,77.26 feet to a poln$
Thence S89o34'Ol"lit, 717.66 feet to the Point of Beginnlng,
Sectlon 27=$EV+SEV*
Sectlon2T:NE%SEV+iWrhNWlhiSEV+NWr/+lSWV*iEN%NEU4iWthSEt;/t
Sectlon 28: SE7+Sth and all of the SW%SW% lying South of the County Road
EXCEPTING THEREFROM a parcel of land within the SE7+SWT+, desrcribed as follows:
Commencing at the noilheast oorner of said SEV+$llV+ Section 28, said northeast comer
belng coincident wlth the Southeast corner of lot I of sald Hillside Ranch Subdlvlslon lto. 2;
Tlrence South 89054'16o West along the lloilh boundary of sald SEV+$IUVq 876.62 feet to
the Southwest corner of said Lot 1, sald polnt being the REAI POIttT OF BEGIT{]{ING;
Thence continuing along said l{orth boundary South 89054'16" Wes$ 433.56 feet to the
llorthwest oorner of sald SEVaSVIV+, sald polnt being coincldent with an angle point of lot 2
of sairl Hillside Ranch Subdiyision llo. 2;
Tlrence South lol.B'37o East along the Westerly boundary of said SEV+SVIVq 243.27 feet to
an angle point of said lot 2 whlch is on the l{oftherly side of Glendale Road;
Thence North 60019'11" East along the Norlfierly side of Glendale Road 492.63 feet mone or
Iess to the REAL POINT OF BEGIilNIilG.
Sectlon 28: WZzSEthlying Westof the Gounty Road
Sectlon 28zErhSEVt
Sectlon 28: All that part of the WrhSEVa lying East of rcadway
Sectlon 28: A parcel of land more partlcularly descrlbed as follows:
Beginnlng at the Southeast corner of the NE%I{E% of Section 28;
North 00053'23'West along the East line of sald NE%l{Eyc, 109.85 fieet to the Southeasterly
side of an existing County Road;
Thencc South 45o40O0" West along said Gounty Road, 156.82 feet to the South llne of sald

NErl+NEV+i
Thence South 89o52'45' East, 113.89 feet to the POINT OF BEGIIINII{G.
Sectlon 28: A parcel of land more partlcularly described as follows:
Beglnnlng at the Southeast oorner of the SVIV+NEVa of said Section 28;
North O1oO7O0'West along the East line of sald SW%NEr/+, L29.19 feet to the
Southeasterly side of an exlstlng.County Road;
Tlrence South 45o12'OOo West along said Gounty Roa4 183.22 feet to the South line of said
SWtl+NEVei
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Thence South 89o58'2O" Easb 132.53 feet to the POINT OF BEGINTTING'
Section 28r All that portion of the SEThNEVq except for Tax Lot 4974.
Tax lot 49741s morc pailicularly described as Section 2& Township I l{orth Range 18 EasE
Boise Meridlan, Blaine County, Idaho commencing at a point SIoO'V!,1114.45 fe€t from the
NW orner oJ SEV+NEV* the point of beginnlng;
Thence N1o07'1fl, f114.45 feeq
Thence S89o52?5"E, 1141.34 fee$
Thence S45ol2'lll t,377,8 feet to the POINT OF EEGINNIilG.
Sectlon 32= SEV+; NE%N E7+
Section 3SzETzEVz
Section 33: All that portion of the llW%NE%, Mng North and East of rcad aooets
Section 33: SW%NEV4rNWrhrSEV+SWVqNTASWV4,WVzSEVq and all of the NW%I{E% lying
West of the County Road.
Section 34: All
Section 35: NEVr; EIzNWV+
EXCEPTING THEREFROII a parcel of land located in a portion of NEV+ morc paftlcularly
described as follows:
Beginning at the Section corner oommon to 25, 26, 35 & 36, also being the TRUE POINT OF
BEGINNING;
Thence along the Northerly boundary of sald Section 35 llofth 88057'56" West, 50.O0 fee$
Thence South 00055'19' West, t723.O2 feel;
Thence South 6Lo23't:6o East, 101.33 feet to the Easterly boundary of said Section 35;
Thence along the said Easterly boundary of said Section 35 l{orth 0002150'West, 1770.46
feet to the TRUE POINT OF BEGINNING.
Seclion 35: EtASWV4iWthSEl/4; All that portlon of the NET6SEV+ lying West of the Highway
right-of-way; All that portion of the SErhSEr/c lying West of the Highway righbof-way.
EXCEPTfilG TI{EREFROM a tract of land in the SEVISEV*, mor€ pafticularly described as
follows:
Beglnning at a point on the South boundary llne of said Section 35, from whlch the South
quarter oorner bearc due West a dlstance of 1877.(X1feeti
Thence runnlng due North, a distance of 1310.30 feet to a fence;
Thence North 89058'East along sald fence a dlstance of 525.80 fee$
Thence South 89019'East along sald fence a dlstane of 2O1.90 fee$
Thence South 00031'East along a fence on the Westerly rlght-of-way boundary of Federal
Hlghway No.93, a dlstance of 882.4O fee$
Thence South 00010'West along said right-of-way fence a distance of 182.90 feeti
Thence South 03053'West along said right-of-way a dletance oJ 24290 feet to the
intersection of said right-of-way and the South boundary line of sald Section 35;
Tlrence due West along said Section line a distance of 718,8O feet to the POINT OF
BEGINNING.
Seetlon 35: A poilion of the SEtl+SEVt, more pailicularly described ae follows:
Commencing at a point on the South boundary line of said Section 35, fiom which point the
South quafter Gorner bearc South 89058'Westr 1377.00 fee$
Thence ]{orth 0Oo00'Eas$ 710.00 feet to the TRUE POII{T OF BEGINNIilG;
Thence IIofth 600.00 feet to a fence;
Tlrence l{orth 89059'East along said fence 525.80 feet;
Thence South 89019'East along said fence 201.90 feet to the Wesfterly boundary of U.S.
Highway I{o.93;
Thence South along said Westerly boundary of the highway 6OO.O0 fee$
Thence Nofth 89o19'West, 727.OO feet more or less, to the TRUE FOIilT OF BEGIT{NING.
Sectlon SStWrhWVz
Section 36: A parcel of land located within Section 35, Township I Noillr, Range 18 East,
Bolse Meridian, Blaine County,Idaho and more parffcularly decrlbed as follows:
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Commencing at the ilW corner of said Sectlon 36;
Thence S(Xlo21'50'E along the section llne, 177O.45 fet b the Polnt of Beginning;
Tlrence S(Xlo2l'sO'E continuing along sald secllon llne, 565.38 fe€t to a point belng the
intercection of the weeterly dght-of-way of ldaho State Hlghway 75;
Tlrence departing said section llne, northeastedyalong sald highway rlght-of-waV 478.52
feet along a curye to the right having a radlus of 1943.64 feet, a central angle ol L4oO6'22"
and a chold of ill5o5o'54"E, 477.31ftet to a polnt of tangencYi
Thence contlnulng along sald rlght-of-way N22o54'12"E 29.46 fe€t to a polnti
Thence departing sald rlght-of-way N61o2il'16"W, 165.73'b the Polnt of Beglnnlng.
TRAGT II:
TOWNSHIP 1 SOUTH RANGE 18 EAST OF THE BOISE I.IERIDIAN, BL/AI]|E COUI{TY' IDAHO
Sectlon 1: SlttASWT+
EXCEPTING THEREFROM any portion lylng with the Highway Rlght-of'Way.
Section l: NWt/+$tV+ and Lot 4
Sectbn 2: All
Section 3: lots l,r2r? and 4i $NV+SEl+
TMCT III:
TOWI|SHIP I SOUTH RAIIGE 19 EAST OF THE BOISE MERIDIAI{' BLAII|E COUI{TY' IDAHO
Sectlon 6: All that partdescrlbed rc follour:
Commencing at a point 4037.2 fe€t West from the Northeast ciorner of Section 6;
Thence running West along sald Section llne 1405.1 feet to the l{orthwest corner of said
Sectlon 6i
Tlrence South 9282.2feet, morc or less, b the Southwest oorn€r of said Section 6;
Tlrence East along eaid Sectlon llne 1405.1 fee$
Thence North 32A2.2feet, morc or less to the place of beginning.
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IDAHO DEPAR'flv1ENT OF

WATER RESOURCES
322 E Fronlstreet, Suite 648, Boise lD 83702 ' PO Box

83720, Boise lD 83720-0098
phone: 20g-287-4800 . Fax: 208-287-6700 . Email: idwrinfo@idwr.idaho.gov . Website: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 17,2Q26

PRESTON ZIEGLER
PO BOX 1101
HAtLEY, lD 83333-1101

FIECE IVED

JUN I 8 2026

0EPf OF Wr{TEF FEESOTTRCES

[,r.r,- tsnoc.tzl,.l "TEft 
.

RE LEASED WATER RIGHT NO(S). 37-22248 RELEASED FROM THE WATER SUPPLY
BANK

Dear Lessor:

On June '16,2026, the Department of Water Resources (Department) received your request to cancel

the existing Water Supply Bank (Bank) Lease Contract executed on July 27,2022, and release water

right(s) 37:zzz4g rrom itre Bank. At this time the Department acknowledges that the Bank Lease

Conirict for 6 acres of water right(s) 37-22248 has been canceled releasing the right(s) from

the Bank.

The five (5) year period of nonuse related to forfeiture of a water right shall begin to accrue upon

release oi if'-" right from the bank or shall continue to accrue if a period of nonuse occurred prior to

the lease date of the right to the bank.

you can reapply to lease the water right(s) in the future by submitting new application form(s)from the

Department's website at wvqw.idwr.idaho.qov along with applicable fees.

lf you have any questions regarding this matter, please contact The Water Supply Bank at (2Aq 287-

4800

Sincerely,

Kt tylau.glwtttv

Kris Margheim
Technical Records SPecialist

IDWR- Southern Region Office
Zach Lalham (via email)
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rDAHo DEPARTMENT oF

, ^ -) wATER REsouRcEs
322 E Fronl Street, Suite 648, Eoise lD 83702 ' PO 8ox

83720, Boise lD 83720-0098

Phone: 208-287-4800 . Fax: 208-287-6700 . Email: idwrinfo@idwr.idaho.gov . Website: idwr.idaho.gov

Governor Srad little Director Mathew Weaver

June 17,2026

PRESTON ZIEGLER
PO BOX 1 101
HAtLEY, rD 83333-1101

NECE IVED

JUN I 8 2026

UEFT OF WATEfl RESOTJRCES
SOUT}IEf,N REGION

-[f e"- Bnoa{a,^royht.
RE LEASED WATER RIGHT NO(S). 37-23017 RELEASED FROM THE WATER SUPPLY

BANK

Dear Lessor:

On June 16, 2026, the Department of Water Resources (Department) received your request to cancel
the existing Water Supply Bank (Bank) Lease Contract executed on July 27 , 2022, and release water
right(s) 37-23017 from the Bank. At this time the Department acknowledges that the Bank Lease
Contract for 6.6 acres of water right(s) 37-23017 has been canceled releasing the right(s) from
the Bank.

The five (5) year period of nonuse related to forfeiture of a water right shall begin to accrue upon
release of the right from the bank or shall continue to accrue if a period of nonuse occurred prior to
the lease date of the right to the bank.

You can reapply to lease the water right(s) in the future by submitting new application form(s) from the
Department's website at www.idwr.idaho.qov along with applicable fees'

lf you have any questions regarding this matter, please contact The Water Supply Bank at (2OB) 287'
4800.

Sincerely,

Krt* Mat"ghc,i,vw

Kris Margheim
Technical Records Specialist

IDWR- Southern Region Office
Zach Latham (via email)
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RECEIVED
JUN 0 3 2026

WATER SUPPLY BANK DEpr.oFWArERREsouRcEs

REQUEST TO RELEASE A WATER RIGHT FROM THE BANIPUTHERNREGION

ONE FORM PER WATER RIGHT

All water rights leased into the Water Supply Bank shall remain unused by the water right holder for
the duration of the Lease Contract. The water right will not be released from the Water Supply Bank
until the conclusion of the Lease Contract unless otherwise authorized by the Idaho Water Resource

Board. Water right holders may use this form to petition for early termination of their Water Supply
Bank Lease Contract.

Water right holders seeking an early termination of a Lease Contract must demonstrate justifiable need

for the release. Water rights under Lease Contract that are eligible for early termination can be

released from the Water Supply Bank if the release will not impair administration of the Water Supply
Bank. If a water right is currently rented, it cannot be considered for release until the Rental
Agreement concludes. A water right is not released from the Water Supply Bank until written release

confirmation is issued by the Water Supply Bank.

Water Right y1s. 37-22248

Name(s) of Lessor(s): Preston and Janet Ziegler

STATE OF IDAHO
WATER RESOURCE BOARD

Mailing Address: P.O. Box 1101

City Hailey State: lD zip:

Email Addre55; preston@sawtoothconstruction.com

83333

Telephone No

Lease Contract Expiration Date:

Requested Release Date:

12t31t2026

2t1t2026

Reason for Early Release:

Applicant is proposing to transfer all of 37-22248 to new place of use and point of diversion assoeiated with

purchase and sale of the water right. Release of this right from the Bank will allow transfer to be processed,

advertised and approved

a"rh1'#, Janet Ziegler 1t22t2026

Signature of Lessor

. -z -'j),..i;-f ,;') : )

Printed Name and Title*

Preston Ziegler

Date

1t22t2026

sffid'fL# Printed Name and Title* Date

*Please provide title of signatory if signing on behalf of a company or organization or with power of attorney

Mail to:
Idaho Department of Water Resources

P.O. Box 83720
Boise,ID 83720-0098



4 IDAFIO DEPARTTvIENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25,2026

STEADFAST WOOD RIVER RANCH LLC
18100 VON KARMAN AVE STE 5OO

tRVtNE, CA 92612-0196

RE: Transfer No. 90530
Water Right No(s). 37 -22248, 37 -23017

Dear Applicant(s):

The Department of Water Resources has received your water right transfer application.
Please refer to the transfer number referenced above in all future correspondence
regard ing this transfer.

A legal notice of the application has been prepared and is scheduled for publication in the
TDAHO MOUNTAIN EXPRESS on 71112026 and71812026. Protests to this application
may be submitted for a period ending ten (10) days after the second publication. Any
protest against this application must be filed with the Department of Water Resources,
together with a protest fee of $25.00 for each application, on or before July 20, 2026.

lf the application is protested, you will be sent a copy of each protest. All protests must be

resolved before the application can be considered for approval. lf the protest(s) cannot be

resolved voluntarily, the Department will conduct a conference and/or hearing on the
matter.

lf the application is not protested, the Department will process your application and notify
you of any action taken on the application. lf your application is approved, the Department
will send you a copy of the approval document.

Please contact this office if you have any questions regarding the application.

Sincerely,

\^,^+J.,f^jr*o.-l
Denise Maline \-,
Ad m inistrative Assistant

c: Brockway Engineering PLLC



<\
,*/

IDAHO DEPARTIvIENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

phone: 208-136-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho,gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25,2026

BASELINE CANAL COMPANY
2OO BASELINE RD
BELLEVUE ID 83313-5026

Re: Application for Transfer No. 90530 (Steadfast Wood River Ranch LLC)

Dear lnterested Party:

The ldaho Department of Water Resources (IDWR) is currently processing the above
referenced water right transfer application. As a courtesy, we are sending you a copy for
your review and reference. You can also find a copy of the application and related
documents at: httos://idwr.idaho ovla s/ExtSea rchA/VRAJ Sea rchA/VRADJ Search. asoxnn

Den line
Administrative Assistant

Enclosure(s)

IDWR can finish reviewing an unprotested application as soon as the protest period has
passed. lf your organization desires to formally protest the approval of this application,
you may do so by filing a written protest along with a $25.00 filing fee within 10 days after
final publication (on or before July 20, 2026).

Please contact this office if you have any questions regarding the application

Sincerely,



Maline, Denise

From:
Sent:
To:
Subiect:
Attachments:

Maline, Denise

Thursday, June 25, 2026 4:29 PM

Dawson,Bradley
Comment Letter for Transfer No. 90530 (Steadfast Wood River Ranch LLC)

Comment letter to F&G for 90530.docx; Transfer 90530 (Steadfast Wood River

Ranch).pdf

Hi Bradtey,

Attached is an apptication for transfer currentty being processed by the department. Ptease review the

appl,ication and provide any necessary comments within 21 days.

lf you have any questions regarding this information, ptease feel free to contact Bitt Mitts at our office.

Thankyou in advance,

Denise @ IDWR Twin Fat[s

Denise Maline, Administrative Assistant I
ldaho Dept. of Water Resources, Southern Region

650 Addison Ave W Ste 500
Twin Fatts lD 83301-5858
(208) 293-seo8
d e n i se-matj n e@idwr. i d ah o, gov

1



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25,2026

IDAHO DEPT OF FISH & GAME
BRADLEY DAWSON
324 S 417 E STE 1

JEROME rD 83338-6206

RE: Transfer No. 90530 (Steadfast Wood River Ranch LLC)
Water Right No(s). 37-22248 &37-23017

Dear Bradley:

The ldaho Department of Water Resources (IDWR) is seeking written comment and/or
recommendations from your organization regarding the above referenced water right
application. A copy of the application is enclosed. You can also find a copy of the
application and related documents at:
https://idwr.idaho.qov/apps/ExtSearch/WRAJSearch/WRADJSearch.aspx. Please review
the application, complete the enclosed recommendation form, and submit it to this office
within 21 days of the date of this letter.

IDWR can finish reviewing an unprotested application as soon as the protest period has
past. Therefore, your prompt response to this request is appreciated. lf your organization
desires to formally protest the approval of this application, you may do so after the notice is

published by filing a written protest along with a $25.00 filing fee within 10 days after final
publication (on or before July 20, 20261.

Please contact this office if you have any questions regarding the application.

Sincerely,

DewLse MaLLwe
Denise Maline
Administrative Assistant 1

4

Enclosure(s)



Maline, Denise

From:
Sent:
To:
Cc:

Subject:
Attachments:

Maline, Denise

Thursday, June 25, 2026 4:25 PM

Sunny (WD37)

Brittany Gailey (WD37)

Comment Letter for Transfer No. 90530 - Steadfast Wood River Ranch LLC

Comment letter to WD37 for 90530.docx; Transfer 90530 (Steadfast Wood River

Ranch).pdf

Hi Sunny,

Attached is an apptication for transfer Located within WD37 currently being processed by the

department. Pl,ease review the appLication and provide any necessary comments within 14 days.

lf you have any questions regarding this information, ptease fee[ free to contact Bitt Mitts at our office.

Thank you in advance,

Denise @ IDWR

={4"^r&f
Denise Maline, Administrative Assistant I
ldaho Dept. of Water Resources, Southern Region

650 Addison Ave W Ste 500
Twin Fatts lD 83301-5858
(208)293-9s08
d en i se.maUn e @ Ldwr. i d alro. gov



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25, 2026

SUNNY HEALEY
WATER DISTRICT 37
107 W 1ST
SHOSHONE, ID 83352

Re: Transfer No. 90530 (Steadfast Wood River Ranch LLC)
Water Right No(s). 37-22248 &37-23017

Dear Sunny:

The ldaho Department of Water Resources (IDWR) is seeking written comment and/or
recommendations from you regarding the above referenced water right application. You can
find a copy of the application at:
httos://idwr. idaho.q ov/apps/ExtSea rchA//RAJSearch/WRADJSearch.aspx. Please review the
application, then complete the enclosed recommendation form and return it to this office
within 21 days of the date of this letter.

lf the application is approved, IDWR will include appropriate standard conditions of approval
for a water right located within a water district, such as regulation by the watermaster,
lockable controlling works, and/or measuring devices. Any special conditions or other
concerns you have related to this application should be specifically addressed in your
recommendation.

IDWR can finish reviewing an unprotested application as soon as the protest period has
passed. Your prompt response to this request will ensure that your recommendation can be
considered. lf IDWR has not received your written recommendation within 21 days from the
date of this letter, IDWR will presume that you do not oppose approval of the application and
that you have no comments for IDWR to consider.

Sincerely,

DewLse twtaLLwe

Denise Maline
Administrative Assistant 1

4

Enclosure(s)



Maline, Denise

From:
Sent:
To:
Subject:
Attachments:

Maline, Denise

Thursday, June 25, 2026 B:49 AM

ldaho Mountain Express

LEGAL NOTICE - Transfer No.90530
ldaho Mtn Express cover letter.docx; ldaho Mtn Express ad.docx

Good morning,

Attached ptease find (1) l,egat notice being submitted for pubtication on Juty 1st & 8th, 2026, under IDWR

account number 10002055. Ptease tet me know if there are any questions or if you are not abte to run the

ad on the dates requested.

Thankyou in advance,

Denise Matine, IDWR Twin Fatts

={At
=̂/Denise Maline, Administrative Assistant I

ldaho Dept. of Water Resources, Southern Region

650 Addison Ave W Ste 500
Twin Fatts lD 83301-5858
(208)2e3-9908
den ise.ma Lin e@idwr. iclaho,gov

1



4 IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.goV. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25,2026

LEGAL NOTICE DEPARTMENT
IDAHO MOUNTAIN EXPRESS
PO BOX 1013
KETCHUM, lD 83340-0990

RE: Transfer No. 90530
Water Right No(s). 37 -22248, 37 -23017

Dear Legal Notice Department:

Please publish the enclosed legal notice on the dates indicated (once a week for two
consecutive weekly issues). lf you cannot publish the notice on the proposed dates,
please contact us immediatelY.

An affidavit of publication must be submitted to the Department along with the publication

bill. Please send the affidavit and bill to this office before July 20, 2026. Your cooperation
is appreciated.

Sincerely,

DewLse MaLLwe
Denise Maline
Ad m i n istrative Assistant

Enclosure(s)



NOTICE OF PROPOSED CHANGE OF WATER RIGHT
TRANSFER NO.9O53O

STEADFAST WOOD RIVER RANCH LLC, 18100 VON KARMAN AVE STE 5OO, IRVINE, C492612-
0196 has filed Application No. 90530 for changes to the following water rights within BLAINE County(s):
Right No(s). 37-22248, 37-23017; to see a full description of these rights and the proposed transfer,
please see https://research.idwr.idaho.qov/apps/waterriqhts/querynewtransfers. The purpose of the
transfer is to change a portion of the above rights as follows: Application for transfer proposes changing
the place of use (POU) and points of diversion (PODs) for two Big Wood River water rights. One of the
rights is for irrigation (0.12 cfs, 6.6 acres) and the other is for irrigation, stockwater and mitigation (0.13

cfs, 6.0 acres irrigation). Current POUs and POD location for both rights is approximately 3.2 to 3.5 miles
north and 2.5 to 2.7 miles west of the intersection of Hwy 75 and Gannett Rd in Bellevue. The primary
proposed POD is the Baseline Bypass Canal POD located approximately 1.8 miles south and 0.2 miles
west of the intersection of Hwy 75 and Gannett Rd in Bellevue. A proposed 12.6 acre irrigation POU and
Point of Re-diversion are located approximately 5.0 to 5.3 miles south and 0.5 to 1.0 miles west of the
intersection of Hwy 75 and Gannett Rd in Bellevue.

For additional information concerning the property location, contact Southern Region office at (208)736-
3033. Protests may be submitted based on the criteria of ldaho Code Sec. 42-222. Any protest against
the proposed change must be filed with the Department of Water Resources, Southern Region, 650
ADDISON AVE W STE 500, TWN FALLS lD 83301-5858 together with a protest fee of $25.00 for each
application on or before July 20, 2026. The protestant must also send a copy of the protest to the
applicant.

MATHEW WEAVER, Director
Published on July 1st & 8th, 2026



)

Re

Date

MEMORANDUM

June 23,2026

Transfer 90530

Bill Mills

Transfer Proposal

To:

From:

Application for transfer proposes changing the place of use (POU) and
points of diversion (PODs) for two Big Wood River water rights. One of the
rights is for irrigation (0.12 cfs, 6.6 acres) and the other is for irrigation,
stockwater and mitigation (0.13 cfs, 6.0 acres irrigation). Current POUs and
POD location for both rights is approximately 3.2to 3.5 miles north and 2.5
to 2.7 miles west of the intersection of Hwy 75 and Gannett Rd in Bellevue.
The primary proposed POD is the Baseline Bypass Canal POD located
approximately 1.8 miles south and 0.2 miles west of the intersection of Hwy
75 and Gannett Rd in Bellevue. A proposed 12.6 acre irrigation POU and
Point of Re-diversion are located approximately 5.0 to 5.3 miles south and
0.5 to 1 .0 miles west of the intersection of Hwy 75 and Gannett Rd in
Bellevue.

All PODs and the POUs are located in Water District 37 and watermaster
comments will be solicited.



Date

To:

From:

Re:

I

MEMORANDUM
June 23,2026

Transfer 90530

Bill Mills

Fee Evaluation

Filing fees charged for transfer application #90530 were based on the current transfer

fee schedule and included $500.00 for the 0.25 cfs being transferred in the application

(Receipt No. S041082).



Skinner, Corey

From:
Sent:
lo:
Cc:

Subject:

Attachments:

even if

Zach Latham <zach.latham@brockwayeng.com>

Thursday, June 18, 2026 9:18 AM

Skinner, Corey

Mills, Bill

FW: Steadfast Wood River Ranch LLC WR Transfer Signature Page Only 2026-6-10

between Steadfast Companies. and Dinesh Davar is Signed and Filed!

Steadfast Wood River Ranch LLC WR Transfer Signature Page Only 2026-6-10 -

signed.pdf; WSB Early Cancellation Lease Contract 1544 PZiegler.pdf; WSB Early

Cancellation Lease Contract 1545 PZiegler.pdf

CAUTION: This email originated outside the State of ldaho network. Verify links and attachments BEFORE you click or
and/or trust the sender. Contact r service desk with a concerns.

Corey-
Attached is the signature page for the recently filed Steadfast Wood River Ranch LLC water right transfer application

apologize for the omission.

Also attached are the approved WSB release forms for the two water rights named in the app for transfer,

Please let me know if you have any additionalcomments orquestions, thanks again-

Zach.



BROCKI,\IAY
ENGINEERING

Hydraulics

Hydrology

P.L.L.C

+

Water Resources

2016 NonrH
WASHtr\GTON

Srnert . SUITE 4

TWIN FALLS,

IoeHo 83301

208.736.8543

BROCKWAYENG.COM

RECEIVED
JUN 0 3 2020

o'' 
.8[WilF[ 

REsouRcEs

Mr. Corey Skinner
Idaho Department of Water Resources

650 Addison Ave W, Ste 500.
Twin Falls, ID 83301-3380

RE: Steadfast Wood River Ranch LLC; Water Right Transfer Application.

Dear Corey,

Enclosed is a water right transfer application filed in the name of Steadfast

Wood River Ranch LLC (Applicant), involving Big Wood River irrigation
water rights 37-22248 and37-23017, currently authorized to irrigate a

combined 12.6 acres near Hailey, ID. The two irrigation water rights named

in the application are cwrently owned by Preston and Janet Ziegler. The

transfer seeks to move all of both rights to property owned by the Applicant.

Please copy our offtce and Brockway Engineering on all correspondence
regarding this water right transfer application. The IDWR processing fee of
$500.00 to cover the cost of the water right transfer application is included
with this filing. Don't hesitate to give me a call should you have any further
questions or comments.

June 3'd,2026

Latham, M.S.,

Enclosures:

Cc:

s.^e lta\lte
Hydrologist. \

{^r7Ach

(1) Water Right Transfer Application, Part 2A's, IDWR Maps'
(l) Steadfast Wood River Ranch LLC Operating Agreement.
(1) PSA Consent to File Exhibit.
(2) Signed IDWR WSB Release Forms.
(1) Attachment 7A Map
( I ) Brockway Engineering Check #

Mr. Preston Ziegler via email.
Mr. Lance Emery via email.
Ms. Abbey Germaine via email.


