
February 18, 2026 

Idaho Department of Water Resources 
2735 W Airport Way 
Boise, ID 83 705 

RECEIVED 

FEB 2 3 2026 

Rabo 
AgriFinance 

Kelsey Pingel 
Assistant Vice President, VPSA 

Address P.O. Box 411995 
St. Louis MO 63141 

tel 314-317-8000 
fax 877-655-9513 

email Kelsey.Pingel@raboag.com 

Re: Borrower Name: Beus Capital LLC and Silver Butte Holsteins Inc 
Re: Loan Number(s): 22119392, 22108386, 22106035, 22120687(22120067) 

To Whom It May Concern, 

Please be advised that the above loan( s) were paid in full and we no longer have any interest in 
the following Water Rights. 

Water Rights Number(s): 63-32034, 63-32498 

Sincerely, 

Kelsey Pingel 
Assistant Vice President, VPSA 
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