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ldaho Department of Water Resources
Southern Region
650 Addison Ave W Suite 500
Twin Falls, lD 83301-5858

Re: Water Rights 47-14222 & 47'16781- lnverted Basin

To Whom lt May Concern:

The above-referenced water rights are being held by Conterra Agricultural Capital, LLC, as
collateral for a loan that was then assigned to FederalAgricultural Mortgage Corporation
(Farmer Mac). The loan for lnverted Basin has been paid in full and the Security Interest on

the water rights 47-14222 and 47-16781 should be released.

Please let me know if you need any additional information or require further documentation.
I can be reached at202-828-1274 or via email sbeckett@farmermac.com.

Sincerely,

Stephanie Beckett
Sr. Loan Analyst
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'23+8tzrb
[Space Abovc This Linc fior llccording]

ASSIGNMENT OF MORTGAGE
Loan # 40005217

For Value Received, the undersigned holder of a Mortgage (herein "Assignor") whose address is 5465
Mills Civic Parkway, Suite 201, West Des Moines, IA 50266, does hereby grant, sell, assign, transfer and convey,
unto U,S. Bank National Association, as Custodian/Trustee for Fcderal Agricultural Mortgage Corporation
programs, (herein "Assignee"), whose address is ll33 Rankin Street, Suite t00, St. Paul, MN 551 16, all
beneficial interest under a certain Morrgage dated August ll,2023, made and executed by lnverted Basin Cattle,
LLC, an ldaho limited liability company, to and in favor of Conterra Agricultural Capital, LLC, upon the

following described propeny situated in Twin Falls County, State of ldaho:

See Exhibit "A" attached hereto and made a part hereof.

such Mortgage having been given to secure payment of , which Mortgage is of record as Instrument
Number 2023009804- in the Real Property Records of Twin Falls County, State of ldaho, together with the note

and obligations therein described, the money due and to become due thereon with interest, and all rights accrued or
to accrue under such Mortgage.

TO HAVE AND TO HOLD the same unto Assignee, its successor and assigns, forever, subject only to the

terms and conditions of the above-described Mortgage.

IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignment of Mortgage on August I I,
2An.

MORTG,\G E ASSIGNIVI EN'T



Conterra Agricultural Capital' LLC

[)rle

Mark A. Smith, COO & General Counsel

lVitness

STATE OF I

COUNTY OF

Before me, the undersigned authority, on this day personally appeared Mark A. Smith, known or proved to me

according to law to be the person whose name is subscribed to the foregoing instrument, and acknowledged to me

that he voluntarily executed the sarne for the purposes ofconsideration therein expressed, and in the capacity stated.

ci my seal this t I'h day of August, 2023

of
Narne: Sarah Streeter

My Commission Expires: 211412026

,w SARAH STHEETER
Commission Number 7 667 0A

My Commission ExPires
February 14, 2A26

r,IOR'TGAG E ASSIGNIVIEN"I'
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EXHIBITA

Legal Description:

PARCEL NO. 1:

A parcel of tand located in the SW% and W%SE% of Section 33, Tournship ll Souh, Rang918 E1_st 9f-the Boise Meddian, Twin Falls

Coung, ldaho, and in Lob 2 and 3 in Sectlon 4, Township 12 Soulh, Range 18 East of the Bolse Meridlan' Twin Falls County, ldaho

Commencing at the Southwest comer of said Section 33, which is THE REAL POINT OF BEGINNING. Said point lles Noilh 89o42'57" West

2629.01 feet from the South quarter comer of Section 33;

Thence South 89o42'57" Eagt, 1314.50 feet to the Northwest corner of said Lot 3;

Thence South 00"04'28" East, 1322.30 feet to the Southwest corner of said Lot 3;

Thence Soulh 89o48'26" East, 2623.20 feet to the Southeast comer of said Lot 2;

Thence North 00"13'12" East 1318.15 feet to the Noilheast comer of gaid Lot 2;

Thence Norlh 00"32'45" l|est, 1699,80 feet along the East boundary otWTzSE%, said Section 33 to the center of an existing county road;

Thence along a cuile
Angle - 21o09'06"
Radius - 1286.30 feet
Arc - 474.86 feet
Chord - 472.17 feet
Tangent - 240.16 feet
Long Chord Bearing - South 77o17'A4'West, along said rcad;

Thence South 66o42'32' West, 3776.64 feet, along said road to the West boundary of said Section 33;

Thence South 00o49'00" East, 82.94leet to THE REAL POIMT OF BEGINNING'

SAVE AND EXCEPT the following described:

Commenclng at the Southwest corner of said Section 33, which is THE REAL POINT OF BEGINNING;

Thence South 89"42'57" East, 71 6.55 fee( along the South boundary of said Sec'lion 33;

Thence North 00'49'00" West 393.08 feet, to the cenler of an existing county road;

Thence South 66"42'32" West, 775.30 feet to the West boundary of said Section 33;

Thence South 00'49'00" East, 82.94 feet to THE REAL POINT OF BEGINNING.

ALSO EXCEPT Coun$ Roads

PARCEL NO.2:
TOWNSHIP 12 SOUTH, RANGE 18 EAST OF THE BOISE MERIDIAN,

IWIN FALLS COUNW,IDAHO

Section 15: E1/tETz



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

April24,2026

FARMER MAC
a. k. a. FEDERAL AG RIC U LTU RAL MORTGAGE CORPORATI ON
9169 NORTHPARK DR
JOHNSTON IA 50131

Re: Release of Security lnterest for Water Right No(s): 47-14222 & 47-16781

Dear Farmer Mac

The Department of Water Resources (Department) acknowledges receipt of your
correspondence requesting the removal of security interest holder Conterra Agricultural
Capital LLC on the above referenced water right(s). The Department has modified its
records and has enclosed a computer-generated report for you.

Please note, the department also has a pending Notice of Change in Water Right
Ownership & Notice of Security lnterest for the above referenced water rights. Upon
completion, updated copies of these water rights will be sent to the necessary parties

lf you have any questions concerning the enclosed information, please contact me at
(208) 2e3-ee08.

Sincerely,

\,^
Denise Maline
Administrative Assistant 1

Enclosure(s)

c: Inverted Basin Cattle LLC
Shawpatin AgCap LLC



Maline, Denise

From:
Sent:
lo:
Subject:
Attachments:

Southern lnfo
Monday, April 20, 202612:56 PM

Maline, Denise

FW: Release of Security lnterest
Letter to ldaho Water Resources.pdf

'{1- H \at
41- lbl BI

Thank you,

- rrL
- 

+rA/
Denise Maline, Administrafive Assistant I
ldaho Dept. of Water Resources, Southern Region

650 Addison Ave W Ste 500
Twin Fatts lD 83301-5858
(208)2e3-ee08
d en ise. m a [i n e@idwr. icl a ho,gov

From: Servicing <servicing@farmermac.com>

Sent: Monday, April 20,202612:51 PM

To: Southern I nfo <southerninfo@idwr.idaho.gov>

Cc: Servicing <servicing@farmermac.com>
Subject: Release of Security lnterest

CAUTION: This emailoriginated outside the State of ldaho network. Verify links and attachments BEFORE you
click or open, even if you recognize and/or trust the sender. Contact your agency service desk with any
concerns

Good afternoon,

Attached is a request to remove the security interest in Water Rights No(s) 47-14222 & 47-16781 .

Ptease let me know if you have any questions and provide acknowledgment of the retease.

Thanks!

Stephanie Beckett
Sr. Analyst - Loan Seruicing
Phone: 202-828-1274
Email: servicinq@farmermac. com

1

FARMER MAC



9169 Northpark Drive, Johnston lA 50131
farmermac.com

The information contained in this message and any attachment(s) is intended only for the named recipient(s) and may contain information that is

privileged or confidential. lf you are not an intended recipient of this message or an authorized employee or agent responsible for delivering it to

the intended recipient, please note that any review, dissemination, distribution or copying of this message and any attachment(s) is strictly

prohibited. lf you have received this e-mail in error, please notify us immediately by reply e-mail or by telephone (1-800-879-3276) and

immediately delete this message and all its attachments.
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Maline, Denise

From:
Sent:
To:
Subject:
Attachments:

Hi Denise,

This was in the southern inbox

Thanks,

Suzanne

Southern lnfo
Wednesday, April B, 2026 9:38 AM
Maline, Denise

FW: Security lnterest in Water Rights 47-14222 8147-16781

40005217 Asg. pdf; 40005217 Wate r N OS l-Fi led. pdf

='Lr,,,+/
Suzqnne George, Technicol Records Speciolist I

ldoho Dept. of Woter Resources, Southern Region
650 Addison Ave W ste 5oo
Twin Folls lD 83301-5858
(2OS) 736-3033
5uzonne.George@idwr.idsho.gov

From: Servicing <servicing@farmermac.com>

Sent: Wednesday, April 8, 2026 9:06 AM
To: Southern lnfo <southerninfo@idwr.idaho.gov>

Cc: Servicing <servicing@farmermac.com>

Subject: Security lnterest in Water Rights 47-1.4222 & 47-1678t

CAUTION: This emailoriginated outside the State of ldaho network. Verify links and attachments BEFO
click or open, even if you recognize and/or trust the sender. Contact your agency service desk with any
concerns.

RE you

Good morning,

The toan associated with the above-referenced with the above-referenced water rights has paid in futl.. As

such, the Security lnterest in the water rights needs to be removed for Conterra Agricutturat Capitat, LLC,

5465 Mitts Civic Pkwy, Suite 201, WDM, lA 50266. The loan for lnverted Basin Capital, was assigned to

U.S. Bank National. Association, as Custodian/Trustee for FederaI Agricuttural. Mortgage Corporation
programs. I have attached an Assignment of Mortgage to Support this transfer. Farmer Mac is alkla
Federat Agricutturat Mortgage Corporation and have a power of attorney to sign on behal.f of the entity the

Mortgage was Assigned to.



P1ease tet me know what steps need to be taken to retease the Security lnterest of Conterra AgricutturaI

Capitat, LLC on the Water Rights in your state.

Thankyou in advance foryour assistance with this request

Stephanie Beckett
Sr. Analyst - Loan Servicing
Phone: 202-828-1274
Email: servicinq@farmermac.com

FARMER MAC
9169 Northpark Drive, Johnston lA 50131
farmermac.com

The information contained in this message and any attachment(s) is intended only for the named recipient(s) and may contain information that is

privileged or confidential. lf you are not an intended recipient of this message or an authorized employee or agent responsible for delivering it to

the intended recipient, please note that any review, dissemination, distribution or copying of this message and any attachment(s) is strictly

prohibited. lf you have received this e-mail in error, please notify us immediately by reply e-mail or by telephone (L-800-879-3275) and

immediately delete this message and all its attachments.
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WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

September 15,2023

CONTERRA AGRICULTURAL CAPITAL LLC
5465 MILLS CIVIC PKWY STE 201
wDM rA 50266-5320

RE: Notice of Security lnterest for Water Right No(s)'. 47-14222 & 47-16781

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence
adding security interest of the above referenced water right(s) to you. The Department has

modified ils records to reflect the change in security interest and has enclosed a computer-
generated report for you.

You will notice that Shawpatin AgCap LLC is copied on the letter because they hold a security

interest in water right no. 47-16781. lf this is no longer current, the Department can remove that

security interest from that water right record with written authorization from Shawpatin AgCap LLC

Updating the ownership record for a water right does not reconfirm the validity of the right.

Wnen piocessing a Notice of Security lnterest, the Department does not review the history of
water use to determine if the right has been forfeited or deliberately abandoned through five

years or more of non-use. To read more about water right forfeiture, including how to protect a

water right from forfeiture, please see ldaho Code $$ 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208)

293-9908.

Sincerely,

bl,,truuu,rrilalp
Denise Malind \
Administrative Assistant 1

Enclosure(s)

c: lnverted Basin Cattle LLC
Shawpatin AgCap LLC (Security lnterest holder on 47-16781)
TitleOne, Jerome, ldaho (File #23478935)
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