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4. Name of Water fught Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Rcqucst for Notification?

7 . Signature(s) of Security lnterest Holder(s)

Title, if applicable

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be retumed.

I Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water RightiClaim No.

47-14892

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE'

CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION'

B) A FEE of $25.00 per water right or adjudication claim'

3. Name and Mailing Address of Person or company Holding Security lnterest

Rabo AqriFinance

14767 North Outer RD STE 400

Chesterfield MO 63017-2003

Phone

Email

208-737-0518

rasmu raho com

er Kn Reed and I eah Marie
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TWIN FALLS COUNTY
RECORDED FOR:

TITLEONE - EAST REGION
10:11:27 AM 03-2+2026

2026004099
NO. PAGES17 FEE: $45.00

KRISTINA CLASCOCK
COUNTY CLERK

DEPUTY: SB
flectronicaily Recorded by Simplifile

Use

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO:

MBO AGRIFINANCE LLC

14767 N. Outer 40 Rd., Suite 400

Chesterfield, MO 63017

Space above this line for

Alex Reed

Real Eslate Term Loan 1: 160090

Operating Line of Credit 1: 160091

Equipment Term Loan 1: 161 961

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Twin Falls CountY, ldaho)

THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC.

This mortgage fMg[SCSgl is dated as of March 16, 2026. lt is by ALEMNDER K, REED (a/lda Alexander Knox Reed

and Alexander Re.4i'ap n gd"l and LEAH M. REED (a/Ua Leah Marie Reed) ("Leah Reed"), married spouses (Alex Reed

and Leah Reed are herein individually and collectively, "Grantor"), to and in favor of MBO AGRIFINANCE LLC, a Delaware

limited liability company, as agent foi itself and the other Secured Parties (defined herein) under the Collateral Agency

Agreement (defined herein: and Rabo AgriFinance LLC, in lhat capacity, "Mortqaqee")

MBO AGRIFINANCE LLC, a Delaware limited liability company, as Lender ("Lender") has agreed to make up to

r in loans to Bonower (as defined in the Facility Sheet(s)) under the terms and conditions of the Master Credit

Agreement between Grantor and Lender dated March 16, 2026, as may be amended, modified replaced, or supplgmgltg! tom

t1ie to time (the "li4CA"). Each capitalized term used in this Mortgage that is defined in the MCA and not defined in this Mortgage

will have the meaning specilied in the MCA. This Mortgage will be interpreted in acmrdancrg wilh the Drafting Conventions.

Grantor has or may also enter into certain derivatives transactions under Hedging Agreements with Swap

Counterparlies, under which Grantor has or may incur Hedging Obligations to Swap Counterparlies.

The Loan Obligations and Banking Obligations (delined in fre MCA) may be, from lime to time, guaranteed by

Guarantor under the tenis and conditions of one or more guaranties in favor of Collaleral Agent. The Hedging Obligalions are

guaranteed by Guarantor under the terms and conditions of the Hedging Agreements and/or a separate guaranly of the Hedging

6bligations (i'he MCA, the Guaranty, and the Hedging Agreements and any separate guaranty of the Hedging Obligations are

herein sometimes individually and collectively referred to as lhe "Debt lnstrument'').

Non-Borrower Granto(s) has an economic interest in Borrower or will oblain some other material financial benefit as a

result of Secured Parties' entering into the Secured Obligation Documents (defined herein). Secured Parties require that Non'

Bonower Grantor execute this ag-reement as "Grantof'further to lhe Secured Obligation Documents.

TO SECURE repayment of the indebtedness evidenced by the Note (defined herein) and payment and performance of

all other Secured Obligations (defined herein), Grantor inevocably and uncondilionally grants, bargains, sells, and conveys to

Mortgagee wherever licated, whether now owned or hereafter acquired or arising, and, excepl as indicated, whether constituting

real lsiite or personal property (collectively, the "Property"): (a) the real estate and any interest in the personal property and

real estate located in Twin Falls County, ldaho, and described in EXHIBIT A (the 'Lad); (b) all buildings, structures,

improvements, fixtures, attachments, appliances, equipmenl, machinery and other arlicles now or hereafter erected on, affixed or

attached lo, or located in or on the Land, including all wells, watering and irrigation appalatus, pumps, motors, generators, pipes,

center pivot irrigators and sprinklers, windmills, and fences (the "lrnproygrnClts"); (c) all easements, rights-of-way and rights

appurtenant to-lhe Land or used in conneclion witr the Land or as a means of access ihereto ('lEasements"); (d) the ground



water on, under, pumped from or othenvise available to the Property or Land or any drainage, retention, dilch, canal, reseryoir, or

other water rights, whether as a result of overlying groundwater rights, conlractual rights, or otherwise and whether riparian.

appropriative, or otherwise; lhe right to remove or extract any such ground water including any permits, rights or licenses granted

by any nalion or government, any state or olher political subdivision thereof, any agency, authority, instrumentality, regulatory

body, court, adminisfative tribunal, central bank or other entity exercising executive, legislative, judicial, taxing, regulatory or

adminishalive powers or functions of or perlaining to government ("@vegrn4la$ul!gi!") and any rights glanted or created

by any easement, covenant, agreement or conlraci with any Person; and any rights to which the Property or Grantor is entitled

with respect to surface water, whether such rights are appropriative, riparian, prescriptive or othent/ise and whethet or not

pursuani to historical use, conkactual agreement, permit or other governmental authorization; any water right, water allocation

ior water not yet delivered, dishibution right, delivery right, any proscriptive, contraciual, easement or other rights necessary or

convenient to convey any waler to the Property, water storage right, or other water-related entitlement apPurtenant to or

otherwise applicable to the Property by virtue of the Property being situated within the boundaries of any govemmental water

district inigation district or other local agency or wilhin the boundaries of any private water company, mutual water company, or

016.p p6n-=govemmental entity (collectively, 'Wa!elR!gh!g"), including those rights, shares and olher property (if any) described

in EXH|Bli B; (e) all other teneinents, heieditaments and appurlenances to the Land; (f) minerals, oil, gas, coal, metallic ores,

otner minerats and any other hydrocarbon substances, minerals, mineral interests, royalties, oveniding royalties, production

payments, net profit inierests and other interesls and other inleresls and estates in, under and on the Land and other oil, gas,

toil, metallic o'res and any other mineral interests with which any of lhe foregoing interests or estates are pooled or unitized,

including surface damagsawards or settlemenls (the "Mineral Riohts"); (g) timber now or hereafter standing or cut; (h) leases,

subleasis, licenses, oc-upancy agreements, concessions and other agreemenis, granling a possessory interest in and to, or the

right to extract, mine, reside in, sell, or use the Property (collectively, lhe "Leases"); (i) all utility contracis, rnaintenance

a!reements, management agreements, rights under any and all nutrienUmanure management plans, service contracts and other

aireaments direclly related to the operation and maintenance of the Property; (j) all bushes, groves, trees, plants, vines or other

piintings, upon or under the Land fflanllgg") including all vadeties of Planlings lhat produce fruil, nuts, or other crops in more

ihan on'e .rop year ("Permanent Ciop Plantinqs"); (k) aops growing or to be grown on or und-er the Land and/or the Plantings

(including att'sucn crops tottowing severance from the Land and/or the Plantings) (the "Crops"); (l) any shares, or any rights.

unOer suih shares, olany privati water company, mutual water company, or other non-governmental entity pursuant to which

Grantor or the Property may receive water (collei:tively, the "Water Stock"), including those rights and shares described in

EXHIBIT B; (m) alipatints, hademarks, or other intellectual pioperty, working drawings, inslructional manuals, and rights in

ffir.es Oireitfy ielated to the operation of the Property; (n) olher tangible personal property of every kind and description,

whether stored on the Land or elsewhere, including all goods, malerials, supplies, tools, books, records, chattels, furnilure,

machinery and equipment (except motor vehicles, kailers, and planting, tillage and harvesting equipment rolling stock) or which

is in all cases (i) riirictly related io the operation of the Property or acquired in connection wilh any construction or maintenance

of the Land oriire lmprovements or (ii) affixed or inslalled, or to be affixed or installed, in any manner on the Land or the

lmprovements; (o) ati U.S. Forest Permits, Taylor Grazing Permits or Licenses, and State grazing leases, and olher grazing

rigirts, including'(ii any) lhe righls described in EXHIBIT B to any mortgage(s) and separatesecurity agreement(s) securing lhe

U-ote1s1, trom fim! to iime; (piall permits and licenses relating or pertaining to the use or enjoyment of lhe Property; (q) proceeds

of and iny unearned premiums on any insurance policies covering the Property, including the right to receiv.e and apply^the 
...

proceedstf any insurance, judgmenti, or setllements made in lieu thereol for damage lo lhe Property (the "[9q46.,1Q19i49");

ir1 all awards made for the tiking by condemnation or the power of eminent domain, or by any proceeding or purchase in lieu

ihereof, of the whole or any partifihe Land or other Real Estate (the "Condemnation..AwArds"); is) righfs and interests under

any Hedging Agreements, including all rights to the payment of money from Secured Parties under the Hedging Agreements;

and all accounti, deposit accounts, and general inlangibles, including payment intangibles, described in any of the Hedging

Agreements; (t) ihe ;ght, in the name an-d on behalf of Grantor, upon notice to Grantor, to appear in and defend any action or

priceeding brought with respecl to the Property and to commence any action or proceeding to protecl the interest of Mortgagee

or Securei Partils in the Property; and (u)'subltilutions, replacements, additions, accessions and proceeds for or to any of the

foregoing, and all books, records ind files relating to any oi the loregoing, including, without limitalion, computer readable

meriorylnd data and any computer software or hardware reasonably necessary to access and process such memory and dala.

1. SecuredObliqations. Grantormakesthegrant,conveyance,transferandassignmentherein,losecure

payment and perforrnarne of the following obligations (lhe "SepUfgd..9b!tqa!!Sns, ") in any order of priority that Mortgagee may

in6ose: 1a1 ail Obligations (defined in thJ MCA), under one or more Facility Sheets(s) from time to time where Granlor is

designated'from timi to timi as Borrower, Guaiantor or Non-Borror,lrer Grantor, including (i) the Real Estate Term Loan 1 Note



dated as of the date of this Mortgage, from Grantor to Lender in the original principal amount o' ii) the Operating

Line of crartll 1 Note dated as of the date of this Mortgage, from Grantor to Lender in the original principal amount of

, and (iii) the Equiomant Term Loan 1 Note dated as of the date of this Mortgage, from Grantor to Lender in lhe
original pnncipal amount of (the Real Estate Term Loan 1 Note, the Operating Line of Credit 1 Note, and the

Equipment Term Loan 1 Note, logether with all extensions, renewals, modiications, substitutions and amendments lhereof are

herein colleclively, the "Nolg") (b) all other indebtedness, liabilities and obligations of Granlor to Lender and the Swap

Counterparties arising pursuant to any of lhe Transaction Documenls, whether now exisling or hereafier arising, whelher direct,

indirect, related, unrelated, lixed, contingent, liquidated, unliquidated, joint, several, or joint and several; (c) all Hedging

0bligations; (d) all obligations of Grantor under this Mortgage; (e) all Banking Obligations; (f) all obligations of Grantor to Lender,

Codperatieve Rabobank U.A., a foreign banking organization organized as a cooperative bank under the laws of The

Netherlands ("$Abgbg!k) or any olher Afflliate of Lender (Lender, Rabobank and any other Affiliate of Lender or Rabobank are

herein individually and collectively, ''Secgred Parties"), whether now existing or hereafter incurred or created, whether voluntary

or involuntary, whether obligatory or non-obligalory; whether due or not due, whether absolute or contingent, or whether incuned

directly or acquired by assignment or otherwise, under the terms and conditions of any olher writlen inslrument or agreemenl

execuied by Grantor and which specitically recites that those obligations are secured by this Mortgage; and (g) any of he
foregoing that arises after the filing of a petition by or against Grantor under an lnsolvency Proceeding. All Persons who have or

acquire an interest in the Property will be deemed to have received nolice of, and will be bound by, the terms of the MCA, the

other Transaclion Documents, and each other agreement or instrumenl made or entered into in connection with each of the

Secured Obligations (the Transaction Oocuments and those other agreements or instruments, $e "$g!Cl9d-9b!lqafi0!
Documents"). These terms include any provisions in the Secured Obligation Documents which permit bonowing, repayment and

reborrowing, or which provide that the rate of inlerest on one or more of the Secured Obligations may vary from time to time.

This Mortgage secures one or more Obligalions that contain a variable rate of interest according to a formula based on SOFR

("Secured Overnioht Financing Rate") or a similar widely used index which is disclosed in the Loan Documents. This Morlgage

does nol secure any obligation which is unsecured pursuant to lhe express terms of the MCA or any olher document, agraement

or instrument. Without limitation of the foregoing, this Mortgage does not secure lhe indebtedness, liabilitjes and obligations of

Guarantor as guarantor under lhe terms and conditions of the Guaranty or any other guaranty given by Guarantor to secure the

Hedging 0bligations.

2. Future Secured Obliqations. The Secured Obligations include future advances and otherfuture Secured

Obligations made by Mortgagee or Secured Parlies, at their option, and for any purpose, and all other future Secured

Obligations. Those future advances and other future Secured Obligations are secured to the same extent as if made or incuned

on the date of lhe exscution of this Mortgage, and have priority as to third Persons wiih or without actual notice from the time this

Morlgage is filed for record as provided by law. The total amount of indebtedness secured by this Morlgage may decrease or

increase from time to time. The unpaid balance ol any Revolving Line of Credit or Hedging Obligations secured by this Mortgage

may at certain times be zero. This Mortgage will remain in full force and effect nolwithstanding any zero balance. Grantor shall

not file for record any notice limiting lhe maximum amount secured by this Mortgage (a "Maximum Amount Notice"). A Maximum

Amount Nolice will be an Event of Default (delined herein). Nothing herein will constitute a commitment to make addilional or

future advances which are not specified by the other terms of the MCA or enter into future derivatives lransactions in any

amount.

3. Note Maturitv Date. The latest date on which any Note matures is March 1, 2046.

4. Assiqnment. Grantor inevocably and unconditionally assigns to Mortgagee and grants Mortgagee a

security interest in, the Leases; all renls and other benefits derived from he Leases, and all other issues, profits, royalties,

bonuses, income and other benefits derived from or produced by the Real Estate, including but not limited to, any monies,

proceeds, damages, Judgmenls or payments in lieu thereof, received by or due to Grantor occasioned by any mineral or

geothermal exploration, wind energy, solar energy or drilling activity on or under the Real Estate, all prepaid rents, security

deposits and other supporling obligalions (the "Ren!g"). Mortgagee may collect Rents with or without taking possession of the

Property. Mortgagee confers upon Grantor a license to collect and retain the Rents as they become due and payable, so long as

there is'no Event of Default (lhe "License"). lf an Event of Default has occuned, Mortgagee may terminate the License without

notice to or demand upon Grantor. Mortgagee, by its acceptance of this Mortgage does not assume any duty or obligation under

the Leases. The acceptance by Mortgagee of the assignment of Leases and Rents and profits with all the rights, powers,

privileges and authority so granted will nol obligate Mortgagee 1o assume any obligations in respect of the Leases and Rents and



profits or under the Leases, or take any action thereunder or to expend any money or incur any expense or perform or discharge
any obligation, duty or liability in respect of the Leases and Rents and profits or under the Leases or to assume any obligalion or
responsibility for the nonperformance of the provisions lhereof by Grantor.

5. Grant of Securitv lnterest. This Mortgage is a security agreement under the Uniform Commercial Code in
effect in the State of ldaho (the "UCC"); and Grantor grants Mortgagee a security interest in and pledges and assigns to
Mortgagee all of Grantor's right, tiile and interest in the Property, to lhe extent characterized as personal property {the
"PStSg!3&"). The address of Granlor adjacent to its signature below is fre mailing address of Grantor as debtor under the
UCC. The address for Mortgagee specified herein is the address for Mortgagee as secured party under the UCC. As used in
this Mortgage, lhe term "lien" is synonymous with the term "lien and security inlerest."

6. Warrantv of Title. Grantor represents and wanants that Grantor lawfully possessee and holds good and
marketable fee simple title io all of the Land and the lmprovements, that Grantor has the right, power and authority to mortgag€,
granl, convey and assign the Prcperty; and that the Property is unencumbered. Grantor covenanls that Grantor will warrant and

forever defend generally the title to, and ownership and possession of, the Property against all claims and demands, with all
costs and expenses of defense to be bome by Grantor. Grantor especially agrees and declares that the separate estate of each
of them, whether vested, contingent or in expectancy, is hereby conveyed and shall be bound for the payment and performance
of the Secured Obligations.

7. Permanent Crop Plantinqs. All Permanent Crop Plantings are real estale and will remain a part of the
Land. Grantor represents and wananls that the Permanent Crop Plantings are not subject to intellectual property rights under
U.S. or foreign patent, copyright or trademark laws, the Plant Variety Protection Act or similar laws or subject to license from the

holderofanysuchintellectualpropertyrighls(colleclively'.@''),otherthan(whereapplicable)
the Permanent Crop Planting lP Rights described on EXHIBIT B (if any). To the extent the Land does contain or in the future is
cultivated to grow any variety of Permanent Crop Plantings that are subject to Permanent Crop Planting lP Rights: (a) Grantor
represent$ and warrants that Granlor is the owner of such lP Rights kee and clear ol any claim, right, title, interest or Lien of any
other person; and (b) Grantor shall notify Mortgagee in writing of lhe existence of any Permanent Crop Planting lP Rights and
Grantor grants Mortgagee a security interest in and a Lien upon all of Grantor's present and future rights, tille and interests in, to
and under Permanent Crop Planting lP Rights; all cash and non-cash proceeds and products of Permanent Crop Planting lP
Rights; and all causes of action, past, present and future for inftingement, misappropriation or dilution of, or unfair competition
regarding any of Permanent Crop Planting lP Rights.

8. Additional Representations. Grantor represents to Mortgagee and Secured Parties that: (a) the Property

does not represent the proceeds of unlawful activity under any state, federal or foreign law; (b) the Property includes all property

and rights which may be reasonably necessary or desirable to enable Grantor to use, enjoy and operate the Land and lhe
lmprovements for the present uses thereof; (c) none of the Land or lmprovements is subject to any Lien, offset or claim; (d)

Grantor owns the Personalty free and clear of any security interests, reservations of title or mnditional sales contracts, and there
is no presently valid financing stalement affecling the Personalty on tile in any public office; (e) Grantor has title to, or (in the

case of leased prcperty) valid leasehold inlerests in, all of theh properties and assels, real and personal, including the properlies

and assets and leasehold interests reflected in the Financial lnformalion (other than any properties or assets disposed of in the

ordinary course of business); (f) the legal name of Grantor is as appears in lhe first paragraph of lhis agreement; (9) Grantor has
not used any lrade name, assumed name or other name except Grantor's name staled in the first paragraph of this agreement;
(h) each Granlor who is a nalural Person resides at ihe address adjacent to his or her signature below; (i) if Grantor is anything

other than a natural Person, it has complied wittr all Applicable Laws concerning its organization, exislence and the transaction of
its business, and is in existence and good slanding in ils state of organization and each state in which it conducls ils business; (j)

the execulion, delivery and performance by Grantor of this Mortgage is within the powers and authority of Grantor and has been

duly authorized; (k) to Grantor's knowledge, this Mortgage does not conflict wilh any Applicable Law; (l) this Mortgage is a legal,

valid and binding agreement of Grantor, enforceable against Grantor in accordance with its terms, and any inslrument or

agreement required hereunder, when executed and delivered, will be similaily legal, valid, binding and enforceable; (m) there

has been no Material Adverse Effect as to Grantor since the effective date he Financial lnformation was provided to Mortgagee

or Secured Parties; {n) there is no lawsuil, tax claim or other dispute pending or to Grantor's knowledge threatened against

Grantor or the Property that, if determined adverse to Grantor, is reasonably likely to have a Material Adverse Effect; (o) Grantor

is not the subjecl of any Judgment; (p) this Mortgage does not conflict with, nor is Grantor in default on any credit agreemenl,

indenture, purchase agreement, guaranty, capital lease, or other investment, agreement, or arrangement presently in effect



providing for or relating to extensions of credit in respect ofwhich Grantor is in any manner directly or contingently obligated; (q)

Grantor has filed all tax relurns (federal, state, and local) required to be filed and has paid all taxes, assessments, and
governmenlal charges and levies thereon, including interesl and penalties; (r) before signing this Mortgage, Grantor researched,
to the satisfaction of Grantor, and inquired into the previous uses and ownership of the Real Estate, and based on that due
diligence, to lhe best of Grantor's knowledge, no Hazardous Substance has been disposed of or released or otherwise exists in,
on, under or onlo the Real Estate, except as Grantor has disclosed to Mortgagee or Secured Parties in the Environmental
lnformation; "Hazrrdous Substance" means any substance, material or waste that is or becomes designated or regulated as
'toxic," "hazardous," "causlic," "pollutanl," or "contaminant', or a similar designalion or regulation under any Environmen'lal Law,

and shall also include, without limitation, asbestos, polychlorinated biphenyl, pekoleum, pelroleum products, and natural gas; (s)

Grantor has complied with all cunent and future laws, regulations and ordinances or other requirements of any Governmental
Authority relating to or imposing, liability or standards of conduct concerning prolection of health or the environment or Hazardous
Substances (''Environmental Laws"); (t) Grantor has not received any notices of violations of any Applicable Laws (including

Envhonmental Laws); and Grantor is in compliance with all Applicable Laws; (u) there are no claims, actions, proceedings or
invesligalions pending or lhreatened against Grantor or affecting the Property with respect to any violations of Applicable Laws;
(v) Grantor's place of business, or ils chief executive office, if it has more than one place of business, is located at the address
specified below; (w) unless otherwise disclosed to Morlgagee, Grantor is not a "foreign person" wilhin the.meaning of Section
1445 of the lnternal Revenue Code of 1986; and (x) there is no Event of Default or evenl which, with notice or lapse of time
would be an Event of Default.

9. lnformation Accurate and Complete. All financial stalements and olher reports, documents, instrumenls,
information and forms of evidence which have been delivered to Mortgagee or Secured Parties concerning Grantor, or the
Properly (the financial and other information supplied or to be supplied to Mortgagee or Secured Parties in connection with this
Mortgage is herein referred lo as the "Elnangjgllnformatio!"), are accurale, correct and sufficiently complete in all material
respects to provide Mortgagee and Secured Parlies kue and accurate knowledge of their subject matter, including, without
limitation, all malerial contingent liabilities. Grantor's submission of any Financial lnformation or other report, record or

information pertaining to the condition or operations, financial or otherwise, of Grantor, from lime to time, whether or not required
under this Morlgage, will be deemed accompanied by a representation by Grantor that the Financial lnformation or other report,

record or information is complete and accurate in all material respects as to the condition or operations of Grantor (and, if
applicable, Grantor's Subsidiaries, Affiliates, partners, shareholders, members, or other principals), induding, without limitation,

all material contingent liabilities and Grantor's business or organizational structure.

10. Performance of Secured Obliqations. Grantor shall promptly pay and perform each Secured Obligation in

accordance with its terms.

11. Maintenance and Preservation of Prooertv. Grantor shall: (a) immediately discharge any Lien on the
Properly which Mortgagee has nol consented to in writing, and shall also pay when due each obligation secured by or reducible

to a Lien which now or hereafler encumbers or appears to encumber all or part of the Property, whelher the Lien is or would be

senior or subordinate to this Mortgage; (b) not alter, remove or demolish any portion of the lmprovements, excopt as permitted or

required by the MCA; (c) maintain (or cause to be maintained) all policies of insurance required under the MCA and pay (or

cause payment of) all premiums for that insurance on or prior to the date when due; (d) promptly and completely repair andlor

restore any portion of the Property which becomes damaged or desiroyed, in a good and workmanlike manner in accordance

wilh sound building practices, whether or not Grantor has received lhe proceeds of any lnsurance Claim; (e) nol commit or allow

any waste of the Property, nor do or suffer to be done any act whereby lhe value of any parl of the Property may be lessened; (f)

not initiate or allow any change in any zoning or other land use classification which affects lhe Property or any part of it, except

as permitted or required by the MCA; (g) if lhe Land is agricultural, keep the Property in good condilion and repair; operate the

Property, whelher improved paslures, orchards, grazing, timber, or crop lands, in a good and husbandman like manner in

accordance with accepted principles of sound agricultural and forestry practices; take all reasonable precautions to control wind

and water erosion; fertilize improved pastures, if any, where necessary to maintain a good stand of desirable grasses; protect

orchards and timber, if any, by reasonable precaulions against loss or damage by fire including the maintenance of appropriate

flre breaks; and neither to remove nor permit the removal of any timber, buildings, oil, gas, mineral, stone, rock, clay, fertilizer,

gravel or top soil without the prior written consent of Mortgagee; (h) complete appropriation and all olher requhements, if any,

necessary to obtain the issuance of any license or water permit issued to Grantor, and take all other sieps required or advisable

for purposes of perfecting and maintaining in good slatus all other Water Rights: (i) keep all Permanent Crop Plantings cultivated,



inigated, feriilized, sprayed and fumigated, and shall replace all dead or unproduclive trees, vines and other Permanent Crop
Plantings with new ones; 0 not bring or keep any article on the Property or cause or allow any condition to exist on it, if lhat
could invalidate or would be prohibited by any insurance coverage required lo be mainlained by Grantor on the Property or any
part of it under this Mortgage; and (k) perform all other acts which from the character or use of the Property may be reasonably
necessary to maintain and preserve its value and utility.

12. Compliance with Applicable Law Grantor shall not commit or allow any act upon or use of lhe Property
which would violate any Applicable Law, whelher now existing or later to be enacted and whether foreseen or unforeseen, or any
public or private covenanl, condition, restriction or equitable servitude affecting the Property;

13. TaxesandAssessments. Grantorshallpay(a)priortodelinquency,alltaxes,levies,chargesand
assessments, induding all ditch, canal, reservoir or other water charges, and assessments on appuftenant Water Stock,
imposed by Applicable Law or any public or quasi-public authorig or utility company which are (or if nol paid, may become) a
Lien on all or part of the Property or any interest in it, or which may cause any decrease in the value of tfie Property or any part
of it (individually and collectively "lmpositions"); (b) any and all inlangible taxes and documentary stamp taxes determined at any
time to be due on or as a result of the Secured Obligations, this Mortgage or any other Transaction Documents, together with
any and all interest and penalties thereon; and (c) taxes, levies, charges and assessments on Mortgagee's or Secured Parties'
interest therein or upon this Mortgage or lhe Secured Obligations (collectively, "Mgdgggg-@"); except that if lhe amount of
Mortgage Taxes exceeds the Maximum Rate, Grantor will not be required to pay any such excess. lf after the dale of this
Mortgage, the Staie of ldaho passes any law deducting from the value of Land for the purpose of taxation any Lien thereon, or
changing in any way the laws for the taxation of Mortgages or debts secured by Mortgage for stale or local purposes, or the
manner of the collection of any such taxes, so as to affect this Mortgage, then within 180 days affer notice by Mortgagee to
Grantor, Granlor shall pay all Secured Obligations. Notwithstanding the foregoing provisions of ihis section, Grantor may, at ils
expense, contest lhe validity or application of any lmposition by appropriate legal proceedings promptly initiated and conducted
in good faith and with due diligence, provided lhat Mortgagee is satisfied thal neither the Property nor any part lhereof or interest
lherein will be at risk of being sold, forfeited, or lost as a result of such contest, and Grantor has posted a bond equal to 1'1 5% of
the contested amount or furnished such other security required from time to lime by Mortgagee for purposes of payment of the
contested amount.

14. Damaoes and lnsurance and Condemnation Proceeds. Mortgagee may, at its option, (a) in its own name
appear in or prosecute any action or proceeding to enforce any cause of action based on wananty, or for damage, injury or loss
to all or part of the Property, and it may make any compromise or settlement of the action or proceeding; (b) participate in any
action or proceeding relating lo any Condemnation Award; and (c) join Grantor in adjusting any lnsurance Claim. All insurance
proceeds, Condemnalion Awards, and proceeds of any other claim based on warranty, or for damage, injury or loss to the
Property which Grantor may receive or be enlilled to must be paid to Mortgagee. ln each inslance, Mortgagee may apply those
proceeds first toward reimbursement of all of Mortgagee's costs and expenses of recovering the proceeds or Condemnation
Award, including Legal Fees. The balance shall, at Mortgagee's option, be applied to pay or Prepay some or all of lhe Secured
Obligations in such order and proportions as il may choose. GMNTOR HEREBY SPECIFICALLY, UNCONDITIONALLY AND
IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERW OWNER WHICH PROVIDE FOR ALLOCATION OF

CONDEMNATION PROCEEDS BEMEEN A PROPERTY OWNER AND A LIENHOLDER, AND ANY OTHER LAW OR
SUCCESSOR STATUTE OF SIMILAR IMPORT.

15. Site Visits. Observation and Testinq. Mortgagee and its agenls and representatives may enter and visit

lhe Property at any reasonable time for the purposes of observing it, performing Appraisals, taking and removing soil or
groundwater samples, and mnducting tests on any part of it, as provided in the MCA, and otherwise to determine Grantols
compliance with this Mortgage.

{ 6. Defense and Nolice of Glaims and Actions. At Grantor's sole expense, Grantor shall protect, preserve

and defend the Property and title to and right of possession of the Property, and the security of this Mortgage and the rights and
powers of Mortgagee created under it, againsl all adverse claims. Granlor must give Mortgagee prompt notice in writing if any

claim is asserted which does or could affect any of these matters, or if any aclion or proceeding is commenced which alleges or
relales to any such claim.

1l . Prohibited Transfers, Grantor agrees that a material factor in Secured Parlies' decision to enter inlo the
Secured Obligation Documents is the expertise, financial status and olher characteristics of Grantor or Bonower. Gnantor or



Bonower shall noi make or permil any Prohibited Transfer. Upon any Prohibited Transfer Mortgagee may declare all Secured
Obligations to be due and payable immediately. "prohibXedJgnSft' means: (a) any sale, contract to sell, conveyance,
encumbrance, pledge, mortgage, lease of the Propeily to or for the benefit of a Person not the original Grantor under this
inshument, and not expressly permitted under this instrument or the olher Secured 0bligation Documents, or other lransfer of all

or any material part of the Property or any interest in it, including any transfer of Mineral Righls, Water Rights, or Water Stock,

whether voluntary, involuntary, by operation of law or otherwise; (b) if Grantor or Borrower is a corporalion, any kansfer or
transfers of shares of the voling power or the direct or indirecl beneficial ownership of Grantor; (c) if Grantor or Bonower is a

parlnership, withdrawal or removal of any general partner, dissolution of lhe partnership under Applicable Law, or any hansfer or
transfers of the partnership interests; (d) if Grantor or Borower is a limited liability company, wilhdrawal or removal of any

managing member, termination of the limited liability company or any hansfer or hansfers of tha voting power or lhe ownership of
the economic interest in the Grantor or Borrower; or (e) if Grantor or Borrower is a trust, wilhdrawal or removal of any trustee or
revocation of the hust.

18. Gompensalion and Reimbursemenl of Costs and Expenses. Grantor shall pay (a) fees in the maximum
amounts legally permitted, or reasonable fees as may be charged by Mortgagee when the law provides no maximum limit, for
any services that Morlgagee may render in connection with this Mortgage, including Mortgagee's providing a statement; (b) all of
Morlgagee's costs and expenses which may be incuned in rendering any such services; and (c) all costs, expenses and other

advances which may be incuned or made by Mortgagee in any efforts to enforce any terms of this Morlgage or protect the

Property, including any rights or remedies afforded to Mortgagee herein, including but not limited to Appraisals, inspections,

insurance premiums, and prevention of waste, whelher any lawsuil is filed or not, including any bankruptcy or other voluntary or
involuntary proceeding, in or oul of courl, for the Adjustment of debtor-creditor relationships, or in defending any action or
proceeding arising undsr or relating lo this Mortgage, including attorneys' fees and olher legal costs, cosls of any Foreclosure

Sale (defined herein) and any cost of evidence of title. lf Mortgagee chooses to dispose of Property through more than one

Foreclosure Sale, Grantor must pay all costs, expenses or other advances that may be incuned or made by Mortgagee in each

oflhoseForeclosureSales. GRANTORSHALLINDEMNIFYMORTGAGEEANDSECUREDPARTIESAGAINSTANDSHALL
HOLD THEM HARMLESS FROM ALL LOSSES, DAMAGES, LIABILITIES, CLAIMS, CAUSES OF ACTION, JUDGMENTS,

COURT COSTS, ATTORNEYS' FEES AND OTHER LEGAL EXPENSES, COST OF EVIDENCE OF TITLE, COST OF

EVIDENCE oF VALUE, AND OTHER COSTS AND EXPENSES WHICH EITHER MAY SUFFER oR INCUR: (A) lN

PERFORMING ANY ACT REOUIRED OR PERMITTED BY THIS MORTGAGE OR ANY OF THE OTHER SECURED

OBLIGATION DOCUMENTS OR BY LAW; (B) BECAUSE oF ANY FAILURE OF GRANTOR TO PAY 0R PERFORM ANY OF

THE SEOURED OBLIGATIONS; 0R (C) BECAUSE OF ANY ALLEGED OBLIGATION OF OR UNDERTAKING BY

MORTGAGEE OR SECURED PARTIES TO PERFORM OR DISCHARGE ANY OF THE REPRESENTATIONS, WARMNTIES,

CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN ANY DOCUMENT RELATING TO THE PROPERTY (OTHER

THAN SUCH WARMNTIES, CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN THE SECURED OBLIGATION

DoCUMENTS). TH|S AGREEMENT By GRANTOR TO TNDEMNTFY MORTGAGEE AND SECURED PARTIES SURVIVES

THE RELEASE AND CANCELLATION OF ANY OR AtL OF THE SECURED OBLIGATIONS AND THE FULL OR PARTIAL

RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

{9. Pavments Due under this Mortqaqe. Grantor must pay all obligations to pay money arising under this

Morlgage immedialely upon demand by Mortgagee or Secured Parties. Each such obligation shall bear interesl from the date

the obligation arises at the Default Rate.

20. Events of Default. The following each shall be an event of default under this Mortgage (an "Eye4-pf
Defaulf'): (a) an Event of Default under the MCA, including a default termination event or other similar event under any Hedging

Agreemeni whic-h is not cured within any grace or cure period specified therein, if any; (b) a Prohibited Transfer; (c) the Financial

lnformation or any representation in this Morlgage is materially inconect or materially misleading; (d) he filing of any notice

limiting the maximum amount secured by this Mortgage to a sum less than the Maximum Amount Secured as specified herein, or

if no such amount is specified, to any amount; (e) for more lhan ten days after notice from Mortgagee, Grantor is in default under

any term, covenant or condition of this Mortgage not previously described in lhis section, which can be cured by the payment of a

sum of money; or (f) for 30 days after notice from Mortgagee or Secured Parties, Grantor is in default under any term, covenant

or conditjon of this Mortgage not previously described in this section; provided that if (i) it is reasonably certain that the default

cannot be cured by Grantor within that 30 day period and (ii) Granlor has commenced curing that default wilhin that 30 day

period and lhereafter diligently and expeditiously proceeds to cure lhat default, then that 30 day period shall be exlended for so



long as reasonably required by Grantor in the exercise of due diligence to cure that default, up to a maximum of g0 days after the
notice to Grantor of the Event of Default.

21. Remedies. At any time after an Event of Default, Secured Parlies or Mortgagee may (a) declare any or all of
the Secured Obligations to be due and payable immediately; (b) cure any breach or default of Grantor; (c) may, to lhe extent
permitted by Applicable Law, make an ex parte application to any court of competent jurisdiction, and obtain appointment of, a
receiver, lrustee, liquidator or conservator of the Property, without notice, without giving bond, and without regard for the
adequacy of the security for the Secured Obligations and without regatd for the solvency of Borrower, any Guarantor, or of any
Person liable for the payment of the Secured Obligations; (d) in person, by agent or by court-appoin{ed receiver, enter, take
possession of, manage and operate all or any parl of the Property; (e) exercise any or all of the remedies granted to a secured
party under the UCC; (0 bring an action in any court of competent jurisdiction lo foreclose this Mortgage or to obtain specific

enforcement of any of lhe Covenants or agreements of lhis Mortgage; and (g) do any and all other things in connection with
those aclions that Mortgagee may consider necessary and appropriate to protect the security of this Mortgage. GMNTOR
HEREBY IRREVOCABLY CONSTITUTES AND APPOINTS MORTGAGEE AS GRANTOR'S ATTORNEY-IN-FACT TO

PERFORM SUCH ACTS AND EXECUTE SUCH DOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN

CONNECTION WITH TAKING THESE MEASURES, INCLUDING ENDORSEMENT OF GMNTOR'S NAME ON ANY

INSTRUMENTS. GRANTOR HEREBY WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TO THE

APPOINTMENT OF A RECEIVER, TRUSTEE, LIQUIDATOR OR CONSERVATOR OF THE PROPERW IN ACCORDANCE

wtTH THE PROVTSTONS 0F THIS SECTTON (WH|CH APPOTNTMENT 0F SUCH POWER OF ATTORNEY lS A PoWER
COUPLED WITH AN INTEREST); AND AGREES TO NOT OPPOSE SUCH APPOINTMENT, Notwithstanding the foregoing, in

no event will Mortgagee or Secured Parties have any obligation to take any of lhe actions set forth in this Mortgage. Mortgagee

shall not be considered to have accepled any property other than cash or immediately available funds in satisfaction of any

obligation of Grantor to Morlgagee, unless Mortgagee has given express written notice of its election of lhat remedy. The
proceeds of any recelvership shall be applied by the receiver toward lhe payment of the Secured Obligations or toward the
payment of such part of any Judgment thereupon which remains unsatisfed after the sale of lhe Property. The receiver may

make repairs and keep tre Property in good mndition and repair pending a sale, and pay all taxes and assessments acciued or
accruing or redeem from sales therefore, pay all premiums of insurance required under this Mortgage, and pay all other charges

as herein provided.

22. Sales of Propertv. Mortgagee may eleci to treat as Personalty any Property which is intangible or which

can be severed fom the Land or lmprovements withoul causing structural damage. Mortgagee may dispose of any Personalty

separately from the sale of real property, in any manner permitted by the UCC or any other Applicable Law. Any proceeds of any

such disposition shall not cure any Event of Default or reinstale any Secured Obligation. Mortgagee may choose to dispose of

some or all of the Property which consists solely of real property in any manner lhen permitted by Applicable Law. To the extent
permitted by Applicable Law, Mortgagee may also or alternalively choose to dispose of some or all of the Property, in any

combination consisting of both real and personal property, together in one sale to be held in accordance with the law and

procedures applicable to real property, as permitted by the UCC. Grantor agrees that such a sale of Personalty together with

real property constitutes a commercially reasonable sale ofthe personal property. lfthe Land is located in more than one

county, then to the extent permitted by Applicable Law, a judicial or non-judicial foreclosure sale of {he Property may be

maintained in any one or more of those counties. lf the Property consists of more than one lot, parcel or item of properiy,

Mortgagee may: (a) designate the order in which the lots, parcels and/or items shall be sold or disposed of or offered for sale or

disposition; and (b) eleci to dispose of the lots, parcels and/or items through a single consolidated sale or disposition to be held

or made in connection with judicial proceedings, or by virtue of a Judgment and decree of foreclosure and sale; or through two or

more such sales or disposilions; or in any other manner (including a Non-Judicial Foreclosure Sale) Mortgagee may deem to be

in its best interests (any such sale or dispsilion, a "Foreclosure Sale;" any two or more, "Foreclosure Sales"). lf it chooses to

have more lhan one Foreclosure Sale, Mortgagee at its option may cause the Foreclosure Sales to be held simullaneously or

successively, on the same day, or on such different days and at such different times and in such order as it may deem to be in its

besl interests. No Foreclosure Sale will lerminate or affect the Lien of this Mortgage on any pari of the Property which has not been

sold, untilall of the Secured Obligations have been paid in full. At any Foreclosure Sale, any person, including Grantor, Mortgagee

or Secured Parties, may bid for and acquire the Property or any part of it to lhe extent permitted by then Applicable Law. lnstead

of paying cash for that property, Mortgagee or Secured Parties may settle for the purchase price by crediting the sales price of

the Property against lhe Secured Obligations, unless Applicable Law mandates a specific order of application, in which evenl



payments and collections will be applied as mandated by Applicable Law. Any such credil, and all other proceeds of any
Foreclosure Sale shall be applied to the Secured Obligations in any order Mortgagee may choose.

23. Additional Riqhts. ln addition to the rights and powers given to Mortgagee under this Mortgage, Mortgagee
shall have all such other rights both in law and equity for collection of the indebtedness secured hereby as it would have but for
this Mortgage.

24. Guarantor and/or Non-Borrower Grantor Provisions. (a) Guarantor and/or Non-Borrower Grantor
authorize Mortgagee and Secured Parties to perform any of the following acts at any time, all without notice to Guarantor and/or
Non-Bonower Grantor and without affecting the rights of Mortgagee or Secured Pariies or the obligations of Guarantor and/or
Non-Bonower Granlor under this Mortgage: (i) alter any terms of the MCA or any part of it, including renewing, compromising,
extending or accelerating, or otherwise changing the time for payment of, replacing an index rale used to calculate or increasing
or decreasing the rata of interest on, the MCA or any part of il or amending and making any technical, adminislrative,
consequenlial or other changes to the MCA; (ii) take and hold security for the MCA, accept additional or substituted security for
the MCA, and subordinate, exchange, enforce, waive, release, compromise, fail lo perfect, sell or olherwise dispose of any such
security; (iii) apply any security now or later held for the MCA in any order that Mortgagee and Secured Parlies may choose, and
may direct lhe order and manner of any sale of all or any part of it and bid at any such sale; (iv) release 0bligor/Bonower of its
liability for the MCA or any part of it; (v) substitute, add or release any one or more guarantors or endorsers of the MCA; and (vi)

extend olher credit lo Obligor/Bonower, and may take and hold securlty for the credil so extended, whether or not such security
also secures the MCA.

(b) Guaranlor and/or Non-Borrower Grantor waive: (i) any right to require Mortgagee or Secured Par{es to
proceed against Obligor/Bonower, proceed against or exhaust any security held from ObligoriBonower, or pursue any olher
remedy in Mortgagee's and Secured Parties power to pursue; (ii) any defense based on any legal disability of Obligor/Bonower,
any discharge or limitation of the liability of 0bligolBonower to Mortgagee or Secured Parlies, whether consensual or arising by
operation of law or any bankruptcy, reorganization, receivership, insolvency, or debtor-relief proceeding, or from any other cause,
or any claim that the obligations of Guarantor and/or Non-Bonower Grantor exceed or are more burdensome than those of
ObligorlBonower; (iii) all presentments, demands for performance, nolices of nonperformance, prolests, notices of protesl
notices of dishonor, nolices of acceptance of this Mortgage and of the existence, creation, or incurring of new or additional
indebtedness of Obligor/Bonower, and demands and notices of every kind; (iv) any defense based on or arising out of any
defense that Obligor/Bonower may have to the payment or performance of the MCA or any part of it; and (v) until the Secured
Obligations have been paid and performed in full, all rights of subrogation, reimbursement, indemnificalion and contribution
(conhactual, statutory or olherwise), including any claim or right of subrogation under the Bankruplcy Code (Tille 1 1 of the U.S.

Code) or any successor statute, all righis to enforce any remedy that Mortgagee or Secured Parties may have against

Obligor/Bonower, and all rights to participate in any security now or later to be held by Mortgagee or Secured Parties for lhe
MCA.

(c) Guaranlor andior Non-Bonower Grantor waive all rights and defenses lhal Guarantor and/or Non-Borrower

Grantor may have because lhe MCA may be secured by real properly other than the Property hereby encumbered. This means,

among other lhings: (i) Mortgagee and Secured Parties may collecl from Guarantor and/or Non-Borrower Grantor (including

enforcing this Morlgage against Guaranlor and/or Non-Borrower Grantor) without lirst foreclosing on any real or personal
property collateral securing the MCA; and (ii) if Mortgagee forecloses on any real property collateral securing the MCA: (A) the

amounl of the MCA may be reduced only by the price for which that Collateral is sold at the foreclosure sale, even if the

Collateral is worth more than the sale price, and (B) Mortgagee and Secured Parties may collect from Guaranior and/or Non-

Borrower Grantor (including enforcing this Mortgage against Guaranlor and/or Non-Eorrower Grantor) even if Mortgagee or
Secured Parties, by foreclosing on lhe real property collateral, has destroyed any right Guarantor and/or Non-Borrower Grantor

may have to collecl from Borrower. This is an uncondilional and irrevocable waiverbf any righls and defenses Guarantor and/or

Non-Borrower Grantor may have because the MCA may be secured by real property other than the Property.

(d) Guarantor and/or Non-Eonower Grantor waive any right or defense il may have at law or equity, lo a falr

market value hearing or action to determine a deficiency Judgment after a foreclosure of any real property other lhan the

Property hereby encumbered.

(e) Guarantor and/or Non-Borrower Grantor are solely responsible for keeping informed of the financial condition

and business operations of Bonower and all other circumslances affecting the ability of Borrower to pay and perform Bonowe/s



obligations to Mortgagee and Secured Parties, and agrees lhat Morlgagee and Secured Parties will have no duty lo disclose to
Guaranlor and/or Non-Bonower Grantor any information which Morlgagee or Secured Parties may receive about the financial
condiiion, business operations, or any other circumstances bearing on the ability of Bonower to perform.

(0 No provision or waiver in this Mortgage shall be construed as llmiting the generality of any other provision or
waiver contained in lhis Mortgage or the Guaranty.

25. Notices, All notices, approvals, consents, and other communications, under this Mortgage ("Notices") musl
be given in accordance with and will be subject to the terms and provisions of the MCA. Notices must be mailed or delivered, if
to Granlor, to the address adjacent Granlor's signalure below; if to Mortgagee or Lender, to 14767 N. Outer 40 Rd., Suite 400,
Chesterfield, MO 630 I 7, Aftention: Loan Operalions; if lo Secured Parlies oiher than Lender, do Rabobank, 245 Park Avenue,
New York, NY 10167, Atlention: Customer Service Represenlative, and in the case of any other Person, to the address
designated by that Person in a notice to Grantor, Mortgagee, Secured Party, and Lender.

26. MortEaqee, Without affecting the personal liability of any Person, including Grantor and Obligor/Borrower,
for the payment of the Secured Obligations or the Lien of this Mortgage on the remainder of the Property for the unpaid amounl
of the Secured Obligations, Mortgagee and Secured Parlies may from time to time and without notice: (i) release any Person
liable for payment of any Secured Obligation, (ii) extend lhe time for payment, or otheruise aller the terms of payment, of any
Secured Obligation; (iii) accept additional real or personal property of any kind as security for any Secured Obligation, wheiher
evidenced by deeds of hust, Mortgages, Security Agreements or any olher instruments of security; or (iv) alter, substitute or
release any property securing the Secured Obligations.

27. Exculpation of Mortqaoee. None of Mortgagee or Secured Parties will be direclly or indirectly liable to
Grantor or any other Person as a consequence of any of lhe following: (a) the exercise of or failure to exercise any rights,
remedies or powers granted to it in this Mortgage; (b) any failure or refusal to perform or discharge any obligation or liabilily of
Grantor under any agreement related to tha Property or under this Mortgage; or (c) any loss sustained by Grantor or any third
party resulting from any failure to lease the Property or fom any olher act or omission in managing the Property after an Event of
Defaull, unless the loss is caused by the willful misconducl and bad faith of Morlgagee or Secured Parties, respectively.
GMNTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILITY OF THE TYPES DESCRIBED ABOVE, AND
AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPON MORTGAGEE OR ANY SECURED
PARTY.

28. Waiver of Dower. Homestead. and Distributive Share. Grantor relinquishes all right of dower and waives

all right of homestead and distributive share in and to the Property. Grantor waives any right of exemplion as to the Property.

29. ltYaiver of Certain Other Laws. To the full extent Grantor may do so, Grantor agrees that Grantor will not at

any time insist upon, plead, claim or take the benefit or advantage of any law now or hereafler in force providing for
appraisement, valualion, stay, extension or redemption, and Grantor, for Grantor, and its representatives, successors and

assigns, and for any and all Persons ever claiming any interest in the Property, to lhe extent permitled by law, hereby waives and

releases all rights of redemption, valuation, appraisement, stay of execution, or notice of eleclion to mature or declare due lhe
whole of the Secured Obligations in the event offoreclosure of the Lien crealed by this Mortgage.

30. Release. When all Secured Obligations have been paid in full, Lender has no obligation to make addilional

Loans and the Hedging Agreements have been terminated, Mortgagee shall execuie and deliver to Grantor, a release of the
Property from the Lien of this Mortgage.

3{. Additional Provisions. The Secured Obligation Documenls stale all of lhe terms and conditions of the
parties'agreement regarding the matiers menlioned in or incidental lo lhis Morlgage. The Secured Obligation Documents also

grant further rights to Morlgagee and Secured Parties and contain further agreements and affirmalive and negalive covenants by

Grantor which apply to this Mortgage and to the Property,

32. Collateral Asencv Aqreement. This Mortgage is subject to the lerms of lhe collateral agency agreement
between lhe Secured Parlies (the "CollateGl1\gglgy Sgpemen!").

33. Entire Aqreement. This Mortgage and the other Secured Obligation Documents collectively: (a) reptesent

the sum of the understandings and agreements between Mortgagee, Secured Parlies and Granlor concerning this credit; (b)

replace any prior oral or writlen agreemenls between Mortgagee, Secured Parties and Grantor concerning this credit; and (c) are



intended by Mortgagee, Secured Parties and Grantor as the final, complete and exclusive slatement of the lerms agreed to by
them. ln the event of any conflict between this Mortgage and any other agreements required by this Mortgage, this Mortgage will
prevail.

34. Other Acts. Grantor shall cooperate with Mortgagee for the purposes of, and perform all acts which may be
necessary or advisable to perfect any Lien provided for in this Mortgage or to carry out the inlent of llris agreement. Promptly
(but in no event more than ten days) after request by Mortgagee, Grantor will execute, acknowledge and deliver any document
whici Mortgagee deems necessary or advisable for these purposes, and will, on demand, pay any expenses incuned by
Mortgagee in lhe preparation, execution and filing of any such documenls.

35, No Waiver or Cure. Each waiver by Mortgagee or Secured Parlies musl be in writing, and no waiver is to
be consfued as a conlinuing waiver. No waiver is lo be implied from any delay or failure by Mortgagee or Secured Parties to
take action on account of any default of Grantor. Consent by Mortgagee or Secured Parlies to any act or omission by Grantor
musl not be construed as a consent to any other or subsequent act or omission or to waive the requirement for Mortgagee's or
Secured Parties' consent to be obtained in any future or other instance, The exercise by Mortgagee or Secured Parties of any
right or remedy under this Morigage or the other Secured Obligation Documents or under Applicable Law, shall not: cure or
waive a breach, Event of Default or notice of default under this Mortgage or invalidate any act performed pursuanl to any such
default or notice; or nullifr the efiect of any notice of default or sale (unless all Secured Obligations then due have been paid and
performed and all other defaults under the Secured Obligation Documents, including any Hedging Agreemenls, have been
cured); or impair the security of this Mortgage; or prejudice Mortgagee, Secured Parties or any receiver appinted in accordance
with this Mortgage, in the exercise of any right or remedy afforded any of them under this Mortgage; or be construed as an
aflirmation by Morlgagee or Secured Parties of any tenancy, lease or oplion, or a subordination of the Lien of this Mortgage.

36. Waivers. Grantor waives all rights, legal and equilable, it may now or hereafter have to require marshaling
of assels or to require upon foreclosure sales of assets in a particular order. Grantor waives presentment, demand, protesl,

notice of protest and notice ol dishonor and waives all exemptions as to the Secured Obligations. Each successor and assign of
Grantor, including any holder of a Lien subordinate to this Mortgage, by acceptance of its interest or Lien agrees that it shall be

bound by the above waiver, as if it had given the waiver itself.

37. Joint and Several Obliqations. li Grantor consisls of more than one Person, each Grantor (a)

acknowledges and undertakes, together with the other Grantors, joint and several liability for the indebtedness, liabilities and
obligations of Grantor under this Mortgage; (b) acknowledges that this Mortgage is the independent and several obligation of
each Grantor and may be enforced against each Grantor separately, whether or not enforcement of any right or remedy

hereunder has been sought against any other Grantor; and (c) agrees that its liability hereunder and under any other Secured
Obligation Documenl shall be absolute, unconditional, continuing and irrevocable. GMNTOR EXPRESSLY WAIVES ANY

REQUIREMENT THAT MORTGAGEE OR SECURED PARTIES EXHAUST ANY RIGHT, POWER OR REMEDY AND

PROCEED AGAINST THE OTHER GMNTORS UNDER THIS MORTGAGE, OR ANY OTHER SECURED OBLIGATION
DOCUMENTS, OR AGAINST ANY OTHER PERSON UNDER ANY GUARANTY OF, OR SECURITY FOR, ANY OF THE

SECURED OBLIGATIONS.

38. Bindinq Efhct: Successors and Assiqns. The Secured Obligation Documents shall inure to the benefit of
and shall be binding upon the parties and their respective successors and assigns; provided that Grantor shall not assign its

rights or obligalions hereunder wilhout Secured Parties' consent. Mortgagee and Secured Parties may transfer all or any portion

of its rights under lhe Secured Obligation Documenls to any other Person. Mortgagee and Secured Parties may disclose to any

actual or proposod transferee any information that Grantor has delivered to Mortgagee and Secured Parties in connection with

the negoiiation of lhis Mortgage or pursuant to the Secured Obligation Documenls; and Grantor shall cooperale fully with

Mortgagee and Secured Parties in providing thal information to any aclual or proposed lransferee. Any lndividual signing this

Mortgage does so on his or her own behalf and on behalf of his or her marital community, and agrees that recourse may be had

against community assets and against his or her separate property for the satisfaction of all indebtedness, liabilities and

obligations of Mortgagee under this Mortgage.

39. Governinq Law. This Mortgage shall be governed exclusively by the Applicable Laws of the State of ldaho
(the "QqgdlgJaw Sta!g") wlthout regard or reference to its conflict of laws principles. Grantor understands that the laws of the



Goveming Law State may differ from the laws of the state where Grantor resides or otherwise is located or where the Property is
located. However, Grantor understands, agrees and acknowledges that (a) this Mortgage and the Secured Obligation
Documents have significant and substantial contacts with lhe Governing Law Slate, (b) it is convenient to Granlor and Lender to
select the law of the Governing Law State to govern this Mortgage and the transaclions evidenced hereby, (c) the hansactions
evidenced by the MCA and this Mortgage bear a reasonable connection lo the laws of the Goveming Law State, (d) the choice of
the internal laws of the Governing Law State was made for good and valid reasons, and (e) the choice of lhe Governing Law
State conslitutes good and valuable consideration for Secured Parties to enter into lhe Secured Obligation Documents and
Secured Parties have entered into the Secured Obligation Documents in reliance on this choice.

40. JURISDICTION AND VENUE. GRANTOR IRREVOCABLY AGREES THAT, AT THE OPTION OF
MORTGAGEE, ALL ACTIONS, PROCEEDINGS OR COUNTERCLAIMS ARISING OUT OF OR RELATING TO THIS
MORTGAGE OR ANY OTHER TRANSACTION DOCUMENT WILL BE LITIGATED IN THE IOWA DISTRICT COURT FOR
BLACK HAWK COUNTY, IOWA, OR THE UNITED STATES DISTRICT COURT FOR THE NORTHERN DISTRICT OF IOWA.
GRANTOR IRREVOCABLY CONSENTS TO SERVICE, JURISDICTION, AND VENUE OF THOSE COURTS FOR ALL SUCH
ACTIONS, PROCEEDINGS AND COUNTERCLAIMS AND WAIVES ANY OTHER VENUE TO WHICH IT MIGHT BE ENTITLED
BY VIRTUE OF DOMICILE, HABITUAL RESIDENCE OR OTHERWISE.

41. Miscellaneous. This Mortgage may be executed in counterparts, each of which will be an original and all of
which together are deemed one and the same inslrumenl. lf Grantor is comprised of multiple Persons, any Person comprising
Grantor is hereby authorized to bind all parties comprising Grantor. Mortgagee or Secured Parties may, at any lime and without
notice, waive any prior requirement lhat requests, authorizations, or other actions be taken only by a Designated Person. Time
is of the essence of this Mortgage. Each Party has participated in negotiating and drafting this Mortgage, so if an ambiguity or a
question of intent or inlerpretation arises, this Mortgage is to be construed as if the parties had drafted it jointly, as opposed to
being construed against a Party because it was responsible for drafting one or more provisions of this Mortgage. Mortgagee or
Secured Parties are authorized to execule any other documents or take any other actions necessary to effecluate lhis Mortgage
and security agreement and the consummalion of lhe hansactions contemplated herein including but not limited to taking any
action deemed by Morlgagee or Secured Panies to be necessary or desirable to establish, perfeci, protect or enforce the
Mortgagee or Secured Parties' interest in the Property. This Mortgage may not be amended, changed, modi{ied, altered or
terminaled without the prior written consenl of Morlgagee and Secured Parlies. Any provision of any Secured Obligation
Document which is prohibited or unenforceable in anyjurisdiction shall, as to thatjurisdiction, be ineffective to lhe extent of such
prohibilion or unenforceability without invalidating the remaining provisions of that Secured Obligation Document or affecting the
validity or enforceability of that provision in any other jurisdiction; except that if such provision relates to the payment of any
monetary sum, then Mortgagee or Secured Parlies may, at its oplion, declare all Secured Obligations immediately due and
payable. No merger shall occur as a result of Mortgagee's or Secured Parties' acquiring any other estale in or any other Lien on

the Property. All rights and remedies under lhis Mortgage and the Secured Obligation Documents are cumulative, and the
exercise of any one or more of them does not constitute an eleclion of remedies.

42, INDEMNIFICATION. GMNTOR SHALL DEFEND, INDEMNIFY AND HOLD MORTGAGEE AND
sEcuRED PARTIES AND THEIR OFFTCERS, DTRECTORS, EMPLOYEES, PARTNERS, AGENTS AND ATToRNEYS (THE

"INDEMNIFIED PERSONS) HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER
THAT MAY BE TMPOSED ON, TNCURRED BY, OR ASSERTED AGATNSTTHE INDEMNTFTED PERSONS (A) ARTSING OUT
oF OR RESULTING FROM THE VIOLATION 0F ANY ENVIR0NMENTAL LAW; OR (B)ARISING OUT OF CLAIMS

ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF MORTGAGEE OR SECURED PARTIES BEING
PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORTGAGE; except that
Grantor shall have no obligation to an lndemnified Person under lhis seclion with respect to Losses resulting from the gross

negligence or willful misconduct of lhat lndemnilied Person as determined by a murt of competent jurisdiction. lf and to the
extent that an lndemnity is unenforceable for any reason, Grantor shall be obligated to make the maximum contribution to the
payment and satisfaction lhereof which is permissible under Applicable Law. THE PROVISIONS OF ALL INDEMNITIES SHALL
SURVIVE THE TERMINATION OF THIS MORTGAGE,

43. WATVER OF TRTAL BY JURY. GMNTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE (A)

COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION
oF ANY GONTROVERSY oR GLAIM THAT ARlsEs oUT oF 0R RELATES To: (l) THIS MORTGAGE; OR 0l} AtlY
sEcuRED OBUGATIoN DOCUMENT, WHETHER AR|STNG rN CONTRACT, TORT OR BY STATUTE 0NDIVIDUALLY AND



COLLECTIVELY, A "CONTROVERSY OR CLAIM"); AND, (B)T0 THE EI|TENT PERMITTED BYAPPLICABLE LAW WATVE
ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TO THE EXTENT SUCH RIGHT EXISTS NOW OR
IN THE FUIURE. THE PROVISIONS OF THIS SECTION ARE GIVEN KNOWINGLY AND VOLUNTARILY, AND ARE A
MATERIAL INDUCEMENT FOR TI{E PARTIES ENTERING INTO THE SECURED OBLIGATION DOCUMENTS.

44. Fulure Advances, Future advances, together with interest thereon, are secured by this mortgage in
accordance with ldaho Code Section 45-1 08 as amended.

Grantor is signing this Mortgage effective as of the day and year first written above.

GRANTOR

Address for Notices:
4296 N 2100 E

Filer, ldaho 83328

Reed and
Reed)

Address for Notices:

42S6 N 2100 E

Filer, ldaho 83328 ,/r"t' /(
LEAH M. REED (a/Ua Leah Marie Reed)



STATE 0F TDAHO )

couNwoF TLvr n Talls l
ss

ontni€d* ot M@in the year of 2026, before me,

.ou*rrorl-wt, Falls
on tnirMo, f4&yItq^the year or 2026, before me,

t-t8' a

Notary Public,
personally appeared ALEMNDER K. REED (a/k/a Alexander Knox Reed and Alexander Reed) known or identilied to me (or
proved to me on the oath of ), to be the persons whose narnes are subscribed to the within
instrument, and acknowledged to me that they executed lhe same.

Prinled Name

STATE OF IDAHO
SS

a Notary Public,
personally appeared LEAH M. REED (a/Ua Leah Marie Reed) known or identified to me (or proved to me on the oath of

#,tobethepersonswhosenamesaresubscribedlothewithininskument,andacknowledged

Printed Name: Vet75,,

IREE M IVERSON
Commission #31259

Notary Public
State ol ldaho

My Commission Expires: 0111812029

DESIREE M IVERSON
Commission #31259

Notary Public
State of ldaho

My Commission Expires: 0111812029



EXHIBIT A

Alex Reed
MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Legal Description of Real Estate

Twin Falls County, ldaho

rRAgT B

PARCEL IIO. I:
TOWIIS{IP I SOi'III. RAIIGE 15 EAST OF THE BOISE UERIDIA&
Trll}l FATIS CCR'IITY. IDArt'

Scctlon2{r SA/SEY.

PARCELilO. E
TO$t{SilPt 30t IH. RAIGE 15 EASI OFlllE BOrE fiEROn$,
rwfi FAlts coutTY. tDAto

Serfon2s: tlEYr{Fd

PARCEL XO.3:
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PARCEL ilo. 
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rs[N FAlt s c(Infi. tDAro

Soctbn 12: SE/AFA lltT.SEi/. SAI|E AIIID EXC€Pr $a trlo*lr€ d6cri!.d uste

Tn.t llo. l:
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Ttl{,lc! ttlo(th 85':t000'h hc a dBOnco ot 18188 hGt to s point on $r Esst 0n0 ol srH SoAlon t2;
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EXHIBITB

Alex Reed
MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENI

Additional Property

associated witr MorQage byAlex Reed and Leah Reed on land located in Twin Falls County, ldaho

(list specifc addilional Property, if any)

Tr(lt at-talRt lad. &r lt o4M t?.rirrlgo9 crrundw* tm4ihbe otr

Alar*nd*rK

,t.l- t4t9t

Ssc
S{cilllffi

'fr.st lfi titff21t

rl0

*t,g :iS $dc:t-in,t!i



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

April 15,2026

ALEXANDER K REED
4296 N 2100 E
FTLER lD 83328-5046

Re: Change in Ownership & Notice of Security lnterest for Water Right No(s) . 47-14892

Dear Water Right Holder(s)

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department also
acknowledges receipt of correspondence adding security interest of the above referenced water
right(s) to Rabo AgriFinance LLC. The Department has modified its records and has enclosed a
computer-generated report for you.

Please note, according to the conveyance documents received, the water right referenced above has

been updated to Alexander Reed's name only at this time. lf you wish to add Leah Reed's name in the
future, please contact our office and we can assist with that process as well.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the
history of water use to determine if the right has been forfeited or deliberately abandoned through
five years or more of non-use. To read more about water right forfeiture, including how to protect a

water right from forfeiture, please see ldaho Code $$ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (208) 293-9908.

Sincerely,

b* Ctne2
Denise Mal
Administrative Assistant 1

Enclosure(s)

c: Rabo AgriFinance LLC, Chesterfield, MO (File #25584690)
Rabo AgriFinance LLC, Twin Falls, lD


