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RECEIVED
DEC 0 1 2025

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

DEPT. OF WATER RESOURCES
SOUTHERN REGION

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

37-10511

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE
CONTRACT OF SALE or other legal docurnent indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgOredit, PCA

1096 Eastland Drive N, Suite 100A

Twin Falls, lD 83301

Phone

Email

4. Name of Water Right Owner/Clairnant(s)

5. Expiration Date of Notification Period

6. ls this a Renewal of Request for Notification?

7 . Signature(s) of Security Interest Holder(s)

Title, if applicable

Christopher Todd Schwandt, and Mary Schwa

For Office Use Only
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ildaho AgGredit REAL ESTATE MORTGAGE

Loan: 0006585574 - 2282623101Drte:0ctober14,2025 -- - --- '
WHEN RECOROED MAIL TO:

ldaho Agcrodlt, PCA
'1096 Eastland Orlve N, Sulto 1004
Twin F8lls, lo 83301 lnstrument # 288233

GOOOING COUNTY, GOODING, IDAHO
11{5.2025 16:22:36 No.olPag.s:6
Record.d tor; FLYIiIG S TIILE AND ESCRo$l
oENISE GILL Fes: 115.00
Er-Olttcio Rrcordet thluly: SB

Elslrcnically R6orded by Simplilile

.JEROME

l?o 4loh
1. THIS MoRTGAGE ls msds lhls

whos6 addrEEs lg

1, ag

WATER RIGHTS:
TOGETHERWITH:
TOGETHER WITH:

belwoen

g and

2. UITNESSETHT That tvlortgagor TRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unlo Mortgagee

togitfreiwfffi dght of entry aid-poesesslon lhB tollovylng dsscrlbsd rosl property siluated ln the County(ies) ot Goodlnq, Stats of

ldaho:

Township 5 Soulh, Range 1 5 EBM, Gooding County, ldaho

Soction 18: SE%NEZ

TOGETHER WITH:

IRRIGATION EOUIPMENT:
Approxhatoly 1,550 fosl ot Gatod Plpe
Approrimetely 240 fest ol Buried Pipelins

TOGETHER WlTtl: All fixturEs, lncludhg but not limitod lo the tollowing: All pumps, moiors, columns, tubos, shafls, bowls, pansls and

all gloclrical 6ppud6nancas, mainllne, laterals, whesl llnos, pivoucirclo irrigalion systsmg, risors, hsads, couplers, 6nd plug3, velves,

vatve openari, reduc€rs, Joinls, lees and wye6, as well as all additions and leplacaments th6reof, horeby declarod aPpudenanl
thorolo and which aro more parllcularly doscdbed above.

of buoinoss

.10 shareg of stock, Cerlificate #14296 or aB may be re'issued in Blg Wood Canal Company.
ldaho Oepartmsnl of Water Rosourccs Decree Number 37-10511, Priori$ Oate April 1, 1918, lor .04 cfs, for

This real gstate ls offered lo 9€cur9 all prssenl and futuro loans or advancss in the name(s! of Jaz Ranch, LLC, A Nevada Limiled
Ltabitity Company, By: C. Todd Schwandt, Managlng Mombor; and ldaho Shesp Company, LLC, A Nevadqumito-dliablllty Comlany,
By: C.- Todd-SchwairCt, Managlng Momberi and hdMdually By: C. Todd Schlvandt, aka Chrlstopher Todd Sohwandt, aka Todd
S;hwandt, and Mary Schwandt: aka Mary Falth Schwandt, husband and wife , as well as any renewals or extensions thereof.

Thls rull .!t!t morloade l! .l!o lntcndod to be a llxtuF llllnq .nd to bs lndoxed not onlv a3 a mortoaoo bul also as a

!grg-0I[s,
3. TOGETHER \ryITH: all bulldings, slructuros, oqulpmont, ffxtur$ (including fees, vinos and shrubs) and lmprovomenls ol every
klnd and description now or hsraaner constructed or placed thereon; all standing timber and llmber lo be cut localed ihoreoni all
exlstlng and future waler righls, however svidanced, to lhs u8a of watar for lnigation, livastock and domeslie purPosas, lncludlng
lnlgallon and r,naterlng equiiment and systgms, dltcies, lat6fals, condult3, snd rlghts{f-wey used to convey such walor or to.drain
tha abovedo6cribed propsrly, all of which rlghls ers hereby madE appurtenant to lhe ptoperty (colleclively, the'Waler Righls"), and
alt pumplng ptanta, eiectricai gonelaloB. wind machine8, and lgncing snd Etotag€ tanks, now or heroaffer u6ed in conn€clion wilh
the'proierty, all of which are heroby declared lo bs fixtures; all grazlng righls, lsas€s, permils and licenses; all oil, gas, and mineral
leasbs, peririts and rights ueed with lhe proporty; snd all ten€ments, her6ditaments, easemenls, rlghtr-of-way and appurlendncos to
lhe properv (hereaf,€r collectivoly rcfened to as the'PropsM).

4, MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, trsnsfere, conveys and sets over to Morlgagoe all the r€nts,
royails8, l8suss, profit8, revonu€, lncome and other benetits of the properly arlslng from lhe uso or enloymonl of all or any portlon
thoroof of from any lea8e, mlneral leaso, or agrsemonl psrtalnlng thorolo (collecllvely lhe "Renls"); SUBJECT, HOWEVER, to the
rtghl, pow€r and qufrorlty given to and confoned upon Mongagot by Pafagraph 7.c hereof.

stockwatsr and domestic use.

6. FOR THE PURPOSE OF SECURING:
a) paymrnt ot lhr indsbtcdnos8 or obligalion! svidencBd by lho following promi$ory
Morlgagor and/or othors to tho Mortgagso at the limss, in lho manner and wilh interost
varl.ble or edlusteble rate provlslonr):

Dete ot Nole Mrturltv Date Amount otNoto
Oc-tobrr t4, 2025 Dccomber 1, 2020

October 14, 2025 Decemb8r 1, 2030

note(s) and/or guaranties axocutod by
as lherein set forlh (notss may contaln

b) lhe payment of such addlllonal loans or advancaa, lncludlng advancos under a Evolvlng llne of credlt, wllh lnlercsl thereon, as
her68fro. m8y bo mada to Mongagor, or Mongagorg succossols or as8lgns, and/or to panles whose obllgaton Mortgagor ls
guaranleelng, avldencod by a promlssory nolo or olhglwl3e and 8ny oblloatlons evldonc€d by any guaranlles exocutod by Morlgagor
in favor of Mortgagesi PROVIDED HOWEVER. THAT, such addl0onal loans, Edvanc€s, guaraniy obligallons 3hall be s€cured by this
Moflgege only if [he promlssory note, gueranty, or olher document ovldencing such loans or advances shall recils lhat il is to bo
eacu-rcii by thir Mortgage; c) tho paymont ol any Bubslllulo nol6a, ronowal8, reamoftzallons, and oxtonsion8 of all lndobtodnoss
sscurad bi this Morlgagb; d) tbo performance of overy obligatlon and agtoomonl of Modgagor whslh€r conlainsd or incotporatsd by

'gference 
in thia Morlgage, or conlalnod ln any han doanmeni or guaranty execulod by Morlgagor in fevor of Mortgagee, wlth reopecl

lo any loan, advanco, o; guaranty sscursd by lhlc Mortgag€i and o) lhc paymont of all sums oxpended or advanced by Morlgogee
undor or pur6uant to the torms ol lhis Mo.lgage, togethor with intorgst lhoreon ae heroin provldad. The c,onlinulng validlty and priorlty
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*ldaho Agcredit REAL ESTATE MORTGAGE 
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Date: 0ctober 14, 2025 Loan: 0006585574 - 2282623101

WHEN RECORDED MAIL TO:

ldaho AgCredit, PCA
1096 Eastland Drive N, Suiie 100A
Twin Falls, lD 83301

loo Atob

1. THIS MORTGAGE is made this October 14. 2025 between Christooher Todd Schwandt. aka Todd Schwandt and Marv Schwandt.
husband and wife, whose address is 1425 State HwV 46 Goodino, lD 83330 hereinafter called "Mortgagor", and ldaho AoCredit. PCA
{"Mortoaoee"). a whollv owned subsidiarv of ldaho Aocredit. ACA, a corporalion, existing and operating under the Farm Credit Act of
1971, as amended, having its principal place of business at 188 W Judicial PO Box 985. Blackfoot. ldaho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Goodinq, Stale of
ldaho:

Township 5 South, Range 15 EBM, Gooding County, ldaho

Section 18: SE%NE%

TOGETHER WITH:

IRRIGATION EQUIPMENT:
Approximately 1,550 feet of Gated Pipe
Approximately 240 feet of Buried Pipeline

TOGETHER WITH: All flxtures, including but not limited to the following: All pumps, motors, columns, tubes, shafls, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivoycircle irrigation systems, risers, heads, couplers, end plugs, valves,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacemenls thereof, hereby declared appurtenant
thereto and which are more particularly described above,

WATER RIGHTS:
TOGETHER WITH:
TOGETHER WITH:
stockwater and domestic use

This real estate is offered to secure all present and future loans or advances in the name(s) of Jaz Ranch, LLC, A Nevada Limited
Llability Company, By: C. Todd Schwandt, Managing Member: and ldaho Sheep Company, LLC, A Nevada Limited Ljability Company,
By: C.'Todd Schwairdt, Managing Member; and lndividually By: C. Todd Schwandt, aka Christopher Todd Schwandt, aka Todd

Sthwandt, and Mary Schwandt, aka Mary Faith Schwandt, husband and wife, as well as any renewals orexlensions thereof.

40 shares of stock, Certificate #14296 or as may be re-issued in Big Wood Canal Company'
ldaho Department of Water Resources Decree Number 37-10511, Priority Date April '1, 1918, tor .04 cfs, for

This real estale mortqaqe is also lntended to be a fixture tillno and to be indexed not onlv as a mortoaqe but also as a
fixturc filino.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvemenls of every

kind and descriplion now or hereafter constructed or placed thereon; all standing timber and limber lo be cut located thereon; all

existing and futi-rre water rights, however evidenced, to the use of water for irrigation, livestock and domeslic purposes, including

irrigatldn and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain

thjabove-described property, all of whiih rights are hereby made appurtenant to the properly (collectively, the ''Water Righls"), and

all pumping plants, eieciricai generators, wind machines, and fencing and storage lanks, now or hereafler used in connection wilh

the'proierty,'alt ofwhich are iereby declared to be tixtures; all grazing ilghts, leases, permits and licenses; all oil, gas, and mineral

leases, perinits and rights used wilh the property; and all tenements, hereditamenls, easemenls, rights-of-way and appurtenances to

the property (hereafrer collectively referred to as the ''Properly").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, lransfers, conveys and sets over to Mortgagee all lhe rents,
royalties, issues, proflts, revenue, income and other benetits of the property arising from th_e_use or gnjofryeq of all oJ any portion

th|reof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the

right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(3) and/or guaranties executed by

Mortgigor and/or others to the Mortgagee at the times, in the manner and with interest as lherein set forth (notes may contaln
varlable or adjustable rate provisions):

Dat€ of Note . Maturltv Date Amount of Note

October 14,2025 December 1,2026
October 14,2025 December 1,2030

b) the payment of such additional loans or advances, including advances under a revolving line of crodit, with lnterest thereon, as
hbreaft-er'may be made to Mortgagor, or Mortgagor's successors ot assigns, and/or lo parties whose obllgation Mortgagor ls
guaranteeing, evldenced by a promissory note or otheMise and any obligatlons evidenced by any guaranties executed by Mortgagor
in favor of Mbrtgageei PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by this
Morigage onty if ttre promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be

secureO Uy ttiris trrlortiage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebledness
secured bi this Mortgag-e; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by

reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Morlgagee, with respect
lo any loan, advance, oi guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee
undei or pursuant to the tarms ofthis Mortgage, togetherwith interest lhereon as herein provided. The continuing validlty and priority

Time
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REAL ESTATE MORTGAGE o,*,*,*L13i,i
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of thls Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter
lhere may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forlh in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvemenls or fixtures
thereon; nol lo remove, replace or alter any horlicullural or viticuliural tree, vine or shrub planted thereon without the prior written
consent of Mortgagee, except in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be conslructed, damaged or destroyed thereon; to comply with all laws, covenants and
restrictions affectlng the Property; not to commit or permlt waste lhereot; not to commlt, suffer or permlt any act upon the
Property in violation of law; to do all other acts which from the character or use of lhe Property may be reasonably necessary, lhe
specitic enumeaations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of
the Property.

c) To provide, malnlain and deliver to Mortgagee lire and all olher types of lnsurance of the type and in amounls as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. ln lhe event of loss, the insurance proceeds, or any part
thereof, may be applied by Mortgagee, at its option, to lhe reduction of the lndebtedness hereby secured or to the restoration or
repair of the property damaged. ln lhe event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee
may procure, on Mortgagol,s behalf, insurance in favor of Mortgagee alone. lf insurance cannot be secured by Modgagor to
provide the required coverage, such inability shall constitute an event of default hereunder.

d) To appear in and litigate any aciion or proceeding purporting to affect the securily hereof, lhe title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mortgagor agrees to
pay all costs and expenses thereof, including attorney's fees and costs ofsecuring evidence oftitle.

e) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or used in connection wilh the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superlor hereto.

f) ln case of any suit to foreclose this Mortgage or to collecl any charge arising out oi the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, including any proceeding in
bankruptcy, or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees lo pay a reasonable sum as attorney's fees and all costs
and legal expenses in connection with said suit, and further agrees lo pay lhe reasonable costs of searching the records and
abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any decree
of foreclosure. The fees and cosls described herein and elsewhere in this Mortgage shall be in addition to those set forth in the
loan agreement or any olher wrilten agreement between Mortgagor and Morlgagee.

g) Should Mortgagor fail to make any payment or to do any act as provided for in this Mortgage, then Mortgagee, but wilhout
obligation lo do so and without notice to or demand upon Mortgagor and without releasing Mortgagorfrom any obligation hereof,
may: make or do lhe same in such manner and to such extenl as either may deem necessary to protect the Property, Mortgagee
being authorized lo enter upon the Property for such purposes; commence, appear in and litigate any action or proceedlng
purporting to afiect the security hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding affecting lhe
Property; pay, purchase, conlest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion
it may deem necessary therefore, including attorney's, accountant's, appraisal, and environmental tees, and costs of securing
evidence of title, and all amounts so expended shall be obligalions of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
without incuring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Properly.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Morlgage. ln the event that such sums
are not immediately paid, lhey shall be added, along with the appropriate amount of capital stock or participation certificates, to
the prlncipal balance of the indebtedness secured hereby and shall accrue interest as herein set forth. All such sums shall be
secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or excepl as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as tollows:

(a) No pollulants, contaminanls (including oil or other petroleum products), toxic or hazardous subslances, or solid or
hazardous wastes, as such lerms are detined under any federal, state or local Environmental Law, regulation or
ordinance (hereinaffer "Contaminants") have been, are being or will be generaled, manutactured, produced, stored,
disposed of, discharged, released, threatened to be released, or olherwise allowod to migrate or escape on, under or
from the Properly in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authorily or to
undertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adiacent to the Property in such quantities or
concentralions as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition lo any governmental authority or lo undertake removal or remedial aclion to clean up
such Contaminants;

(c) Neither the Property, nor any portion lhereof, nor any adjacent property or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmenlal Response, Compensation and Liability Act (42 U.S.C. Seclion 9601,
et seq.), or any analogous state law. Mortgagor shall immediately notiry Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing ofthe Property or any adjacent property and shall provide Morigagee with any
documents in Mortgagols possession relalive thereto;
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(d) No hazardous wastes, as dofined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Seclion
OS,Ot, et seq.), or any analogous state law (''Hazardous Wastes"), have been, are being or will be stored or treated in

surface impouirdments or other structures or facilities tocaled on the property that are parlially or entirely below the
ground surface;

(e) No Iitigation, investigalion, administrative order, consent order, agreements, or other action, proceeding or settlement
(trbreinafter "Action") h-s previously been brought, is now pending, or to the best knowledge of Mortgagorlhreatened
igainst or anticipated by Mortgagor, with respect to Mortgagot's use or management of Hazardous Materials or
Hlzardous Wastds or lhe environmental condition of the Property, including any underlying groundwater. Upon learning
lhereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto; and

(0 Except as disclosed in w.iting to Mortgagee, no underground ianks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
ine eroi:erty and no Tanks aie or were serving the Property desctibed herein. With respect to any Tanks disclosed in
wriilng io ltrtbrtgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirlments ot ilty or county tire departments, applicable to the maintenance and use of such Tanks, including, without
limitation, Tille 40 of the Code of Federal Regulations Parl 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or

substancei, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in the ordlnary
course- of business, and in compliance with all applicable environmental laws, regulations, permits, orders oI other

requirements.

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with

the r6piesentations, warianties and covenants herein or applicable legal lequirements and, in any event, shall take all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise
appropriate goverirmbntal authorities of any environmental condition on or affecting the Property lhat constilutes or may

constitute a breach of Morlgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and-_hold harmless Mortgagee, its directors,

oificers, emptoyees, agents, shareholders, successors and assigns and their oflicers, employees or agents, from and

against any and all claims, suits, damages, liens, losses, liabilities, interost, judgments, response and cleanup costs,

d6mands, 
-actions, 

causes of action, injuries, admlnistrative proceedings and orders, consent agreements and orders,
penalties, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any oulotpocket
iitigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims'') paid, incurred or

sulfered by, or asserled against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,

irespass or damage to or aontamination of property or natural resources, or iniury to business, in connection with or arising

out bf tne activitiei of Mortgagor on the Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relalionship with Mortgagor, or any of them, or which

birectly or indirectly arise out of or reiult from or in any way connected with the Property, whether or not caused by

Mortgigor or within the control of Mortgagor, including without limitation: (a) lhe presence, use, generation, treatmenl,

stora-gel disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the

eropdrty anb/or the cleanup of Hazardous Materials or Contaminants within, on or under the Property; (b) Mortgagor's
freicn bf any of the representations, warranties and covenants contained herein; and (c) Mortgago!'s violation or alleged

violation of any applicable Environmental Law, regulation or ordinance.

5) Morlgagor's representations, warranties, covenants and indemnities conlained herein shall survive the occurrence of any

event ihitsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or

foreclosure of this Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment

of the Property.

6) The term "Environmental Law" shall mean any federal, slate or local law, statute, ordinance, or regulalion, now in,effect or
hereinaflerenacled, pertaining to health, induslrial hygiene, orthe environmenlal conditions on, underoraboutthe Properly,

including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private

buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agenis, or independent contractors to

ehter and-inspect the Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or

desirable: (a) the existencd, lo'cation dnd nature of any Hazardous Materials or Hazardous Wastes on, under or about the
property, (6)'the existence, location, nature, magnilude and spread of any Hazardous Materials or Hazardous Waste that

has'be6n sijilled, disposed of, discharged or released on, under or about lhe Property, or (c) whether or not Mortgagor and

any tenant bt tvtortgagor is in compliance with applicable Environmental Law. lf Mortgagor or ils tenants fail to comply fully

wit'h the terms of this iubdivision 7), Mortgagee may obtain aflirmative injunctive relief to compel such compliance.

j) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
jiermits 6r o-tner grazing rights issued by any governmental agency, including without limitations the Forest Service, U.S.

bepartment of Agriculture oithe Bureau of Land Management, U.S. Department of lnterior, Mortgagor covenants and aglees as
follows:

1) Said grazing permits or othsr rights are in good standing and have not been mod:fied, reduced or limited in any other
respect, except as fully disclosed ln writing to Morlgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will

comply with all laws, rules and regulations applicable theretoi

3) Morigagor will take such timely aclion as may be required to cause lhe renewal or reissuance of said grazing permits or
oiner rignG from time to time as they expire durlng the lerm thereof. Mortgagor agrees and acknowledges that the failure to
renew or cause the reissuance of any said permits for any reason, whelher the result of an act or omission of Mortgagor or
for reasons beyond Mortgagols control, is an event ofdefault hereunder and Modgagee shall have the tight to exercise the

righls hereinafter set forth in this Mortgage: and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals the,reof
piior to-6e-linqubncy. tn itr6 event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the

indebtedness secured by this Mortgage and shall be lmmediatoly due and payable.
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k) Water Rights and lrrigation Obligatlons. To the extent any portion of lhe Property includes water rights regulated by a canal
company, irrigation district, laleral ditch water users' association, groundwaler district, or other regulatory authority ('Regulating
Authority'), Mortgagor agrees as follows:

1) To irrigate the Property, subject to lhe availabillty or irrigation water, in accordance with the terms of all water rights
associated with the Property;

2) To comply with atl applicable bylaws, mitigation plans, groundwater management plans, and other restrictions proposed
by any Regulating Authority;

3) Not to sell, assign, transfer, or encumber any waler rights without the prior written consent of Mortgagee. Any
unauthorized transler or encumbrance shall constjtute a default'

4) To promptly notify Mortgagee of any changes to the status of the water rights, including changes in availability, priorily, or
restrictions;

5) To use the water rights only for authorizod purposes and in compliance wilh applicable laws and regulalions, and not to
engage in any actions that could jeopardize the enforceability of the water rights;

6) Morlgagee has lhe right to inspect any records or documenls related to the water rights, including agreements with
Regulating Authorities, at any reasonable lime;

7) ln the event any water rights are lost, impaired, or diminished in a way thal materially atfects the Property's value or use,
Mortgagee may declare a default and take approprlate actions to protect its interesl;

8) To notiry Mortgagee of any aclion lhat could aflect the priority or availability of the water rights, including litigation,
disputes, or regulatory changes;

9) To take all necessary aclions, including appearing before governmental or regulatory bodies, to protect and defend the
water rights and to ensure the Mortgagee's security interest is not adversely affected;

1 0) ln the event of any subordination or changes to the priority of the waler rights, Mortgagor shall oblain Mortgagee's written
consent before executing or agreeing to such changes.

7. IT IS MUTUALLY AGREED THAT:

a) Any award of damages in connection with any taking or condemnation or injury to lhe Properly by reason of public use, or for
damages resulting from private lrespass or injury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, under the terms and condilions of this Mortgage pertaining to Rents. Upon receipt of such money liorlgagee may
apply the same on lhe indebtedness secured hereby. Morlgagor agrees to execute such further documents as may be required
to effect the assignments herein made as Mortgagee may require.

b) At any time, witholt affecting the liability oI any person for the payment of the indebtedness secured hereby, and without
otheMise affecting the security hereof, Mortgagee may 1) consent to or ioin in the making of any map or plat of the Property; 2)
grant any easement or creale any restriclion thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranty, all or any part of the Properly.

c) Prior to any default by Modgagor in the payment, observance, performance and discharge of any conditlon, obligatlon,
covenant, or agreemenl of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receive the Rents as they come due and payable; lhe Rents are to be applied by Mortgagor to the payment of the principal and
interest and all other sums due or payable on any promissory nole or guaranly secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be
disiributed to the account of Mortgagor. Upon any such defaull, Mortgagee may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession ofthe Property or any part thereof, in his own name, sue for or otherwise collect
such renls, issues and profits, including those past due and unpald, and apply lhe same, less costs and expenses of operation
and collectlon, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may determine; also perform such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
the value of the Property; also lease lhe same or any part thereof for such rental, lerm, and upon such conditions as its judgment
may dictatei also prepare for harvest, remove, and sell any crops that may be growing upon the Property, and apply the proceeds
thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession of lhe Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable al the oplion of the Mortgagee and in accordance with
applicable state law. ln the event of default, Mortgagee may employ counsel to enforce payment of the obligalions secured
hereby, may foreclose and, if applicable, sell the Property by advertisemenl and sale, snd in accordance wlth olher applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereunder and any olher real or personal
property security now or hereafier held by Mortgagee for lhe obligations secured hereby in such otder and manner as Mortgagee
may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consolidated or indopendent judicial actions or laMul nonjudicial procoedings, or both. lf the obligation secured by this
Mortgage is also secured by personal property, tixtures or crops, Mortgagee may enforce its securily interest in lhe personal
property, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
law. All remedies are cumulative and none are exclusive; no eleclion by Mortgagee lo pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collaleral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Morlgagee of ils foreclosure and provisional remedies against Modgagor shall be governed by the laws of the state in which the
Property is located. Nothing contained herein shall be construed to provide that the substantive law ot the state in which the
Property is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder oa under the promissory nole(s) or
guaranlies described horein, which are and shall conlinue to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

f) The failure on lhe part of the Mortgagee to promplly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall nol constitute a waiver of any other subsequent defaults. Subsequent acceptance of
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g) Thls Mortgage applles to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators'

di<ecutors, siciessbis ana asiigni. ifrJ term Mortgagee shall mean the holder and owner of any note secured hereby; or, if lhe

;;t;h;" been ptedged, tne pbigee rnereof. ln this-ilortgage, wheneverthe context_so requires, the masculine.gender.includes

the feminine and/or neuter, ?nJitre singutar number in6lu-des the plural. All obligations of tvlortgagor hereunder are joint and

several.

h) ln the event the herein-described Property, or any part thereof, or any interest therein, is sold' agreed to bo sold,.conveyed,

uii"n"t"A or transferred, incfuOing Jny wateriiansfer as defined below, by Mortgagor,.or by operation o{ law or olherwise, except

6y intt"rit"n"", without Morlgagei's p'rior written consent, all obligalions secured hereby, irrespective of the maturity dates, at the

obtion oitne notder nereot,ini without demand or notice, shalllmmediately become due_and payable. Failure to exercise such

obfion sfran not constitute a waiver of the right to exercise this option iri lhe event of subsequent sale, agreement to sell,

conveyance or alienation.

A water transfer is any transfer, assignmenl, sale, exchange, gift, encumbrance, pledge, hypothecation, alienalion, grant of

option to purchase, oi other disposiiion of, directiy, indireatly br in trust, voluniarily.or involuntarily, by operation of law or

oinerwise, or the enlry into a fiinding agieemeni to do any of the foregoing _with respect to all or any part of 1) the

groundwaier on, under, pumped from 6r o'iherwiseavailable to the Property, 2) Mortgagor's right lo remove and extract any

iuch groundwater inctuOlng iny permits, rights or licenses granted by any governmental authority or agency and any rights

grJntet or created by any-eas6*ent, cove-nant, agreemenfor contract with any person or entity, 3) any rights to which lhe

Froperty is entiiled witn r6spect to surface water, irhether such right is appropriative, riparian, prescriptive or otheMise and

wnetnei or not pursuant to permit or other governmental authoritation, or the right to store any such water, 4) any water,

witer rgnt, water allocation, distribution rigit, delivery right, water.storage right,, water allocalion, or other water-related

entilemint appurtenani 
'or 'otherwise 

appiicante to the Property by virtue of the Property's being situated within the

boundaries oi'any district, agency, or oiher governmental entity or within the boundaries of any private water company'

mutual water company, or otier non-governm-ental entily, or 5) any shates (or any rights under such shares) of any private

*jt.r.orprny, niutuii water company, or other non-governmental entity pursuant to which Mortgagor or the Property may

receive any rights.

i) ln lhe event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall Jor

lny ,"u"on ne nLtO to be invalid, illeial or unenforceable in any respect, such jnvalidity, illegality or unenforceability shall not

itf6ct any other provision of this Mortlgage or said promissory riote(s) but this Mo.rtgage and said promissory note(s) shall be

construei as if stich invalid, illegal or u-neiforceable provision had never been contained herein or therein.

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
'ihall constitute one ani the same instiument. This document may be signed and delivered by facimile or eleclronic

transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER

HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING

RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE

OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER

EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN'

any payment
as the result
agreement to

Christopher

and wife

ACKNOWLEDGMENT.

state of ldaho, counry or -iv.J'\fi Ff ,l.,\,[S , ...

This record was acknowtedged before me ". 0 tt . 3\ 
, 
aO.?b by chrislopher Todd schwandt. and Marv schwandt. husband

My commission 
"rpir"., 

Jr.,trn?-, FO,,l]03 6r600



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr,idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

April 1 ,2026

CHRISTOPHER TODD SCHWANDT
MARY SCHWANDT
1425 STATE HIGHWAY 46
GOODTNG lD 83330-5110

Re: Change in Ownership & Notice of Security lnterest for Water Right No(s):37-10511

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department also
acknowledges receipt of correspondence adding security interest of the above referenced water
right(s) to ldaho AgCredit PCA. The Department has modified its records and has enclosed a

computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the
history of water use to determine if the right has been forfeited or deliberately abandoned through
five years or more of non-use. To read more about water right forfeiture, including how to protect a

water right from forfeiture, please see ldaho Code $$ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any

change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (208) 293-9908.

Sincerely,

Denise Maline
Administrative Assistant 1

Enclosure(s)

c: ldaho AgCredit PCA, Twin Falls, lD (Loan #0006585574-2282623101)


