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RECEIVED 

APR 2 4 2026 

ST A TE OF IDAHO 
DEPARTME\IT OF WATER RESOURCES 

DEPARTMENT OF 
WATER RESOURCES 

Notice of Security Interest in a Water Right 
and a request to be notified of a change in ownership or any proposed 

or final action to amend, transfer. or otherwise modify the water right(s) 

Attach pages with additional information. lnco111plc1e forms will be returned 

--
I. Water Right/Claim "10. Water Right/Claim '.'lo. Water Right/Claim '.'oo. Water Right/Claim "lo. 

17-2043 
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2. The following REQl/lRED infonnation must be submitted with this fom1: 

A) hidence of the security interest. This may be a copy of a DEED of TRUST, \10RTGAGE, 
COI\TRACT OF SALE or other legal documcnl indicating your interest in the property and 
water rights or claims in question. WITH ATTACH ED LEGAL DESCRI PTIOI\ 

B) A FEE of$25.00 per waler righl or adjudication claim. 

-

-

-

-

3. Name and Mailing Address of Person or Company Holding Security lnlercst 

D. L. Evans Bank 

SUPPORT DATA 

4. Name of Water Right Owner'Claimanl(s) 

5. Expiration Dale of Notificat ion Period 

6. ls this a Renewal of Request for Notification·.> 

7. Signature( s) of Security Interest Holder(s) 

Title, if applicable 

For Office Use Only 

P. 0. Box 87 
IN FILE # I ri ,.. 0 IJ3 } 

Twin Falls, ID 83303 

Phone 208-736-9300 

Email central@dlevans.com 

77 Neal Ranch LLC 
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~ 

-OR!iGINAl DOCUMENT~ 



NS\)-~ 
RECORDATION REQUESTED BY: 

D. L. EYIIIS Bank, Tremo~tcn Bnnch, 312 Wast Main Stroot, TramonlDn , UT 84337 

WHEN RECORDED MAIL TO: 
D. L. Evans Bank. Trall'l<Jfllon Branch, 312 Wost Main 5-, Tn,montan, l1T 84337 

SEND TAX NOTICES TO: 
77 Neal Ranch LLC, 9701 South 24000 Wost, Stana, ID 83252 
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Microfilm No.1 ..,6,...7c.;3cz9_.,_2 ____ _ 
..N.....__ Day Apr 20-22._ 
At 01 15 O'clock_,:Pc.,:M,__ __ _ 

-P-'"<ittll<'W\ 2;l'•,I-
Oneida Co. Recorder 

Fee $ 45.00 Deputy 
Recorded at Request of 

Northern litle Company- Malad 

FOR RECORPif3:S USE ONLY 

THIS MORTGAGE dated April 29, 2025, is made and executed between 77 Neal Ranch LLC (referred to below 
as wGrantor") and D. L Evans Bank, whose address is 312 West Main Street , Tremonton , UT 84337 
(refe1Ted to below as "Lender"}. I 
GRANT OF MORTGAGE. For valuable ccmslderation, Gnntor mortgages, grnnts. bllf911lnll, sells and 00/IVeyt! to L.mde, all of Grantor,; 
lighl. ~Ue, ancl lnletest In ~ 10 the foll0wln9 dcsGlbod nial proporly, IO!rl•lllet Wflh all existing or oubsequ~lly o,eelec, or affii<ed 
buadi,igs. !mpro-ts arid rlld!J,.: all eaMllW\ts, rights of way. ar,d app,lrtenan086; al water, water rights, wate<C0<1rw,; and d~ch 
lights Conduding slodc In u1llllles w!tll dltch ar im!l"Uon rlgh!S); and all olhor rights, royaiti~ ana _11rafits 'll!ating IO 11\e t11al p,,>peftY, 
lndudlng wknout ffrnllatien Oil ml•-· oil, .gu, gooO>erm.11 al>d similar manetl<. (tne • r<:eal Property") located in Onaida 
C011nty, State of Idaho: I 

Refer to Exhibit MA" attached here to and made a part hereof. 
Together with 166.5 shares of water stock, from the Delmore Canal Company, together with any and all 
oltier water rights and ditch rights appurtenant to the above descrfbad propeny. 
T~tl'ter with the water rights represenll!d by Idaho Stare Department of1Water Resources Waler Right No. 
17-2043 with a c.lalmrtd priority of Februa.ry 02.lt 1959 to f.65c& of Irrigation water from groundwater 
together with any and all other Wahtr rights and d ch rights appurtenant 10 the above d86Cribed premi$8S 
Together with the water rights represented by Idaho State Oepal1:mant of!Water Resources Water Right No. 
17-2031 wllh a claimed priori~ of Jul)' 08, 1954 to 3.20cfs l~tlon )Nllter from groundwater together 
with any and all other water rl!I tis and clltch righl.5 appurtenant to e ab<ive described premises 
Together with all krlgatlon equipment and additions thereto and replac:em1nts thereof now owned or 
hereafter acquired by the Grantors and used In th• irrigation of the o~ove premis.s, ln<.ludlng but not 
limited to pumps, pipe, casing, motor and o!ectrical panels and accessoricj' 

The ~•I Prop41rty or its address ls commonly known as RP01087DO, RP01 , 9900J RP0120702, RPD120701, 
RP015890D RP0120300 and RP012100D0 Malad City, 10 83252. The Real Property tax Identification 
numbu is RP010&700; RP0119900; RP0120702; RP01211701; RP0158900;1RP0120300; RP01210000. 
GrantOr presently assigns to Lenoer all or Grantor's right, title, and interest In and ta all presanl and fulure le.,ses of the Property ~d al 
Rents from me Property. In addition, Grantor grants to Len~r a Uniform commercial Code soourlty interest in tile Personal PrOl)El'1Y -
Rents. 

,t,115 MORTGAGE, INCI.Ull\NGlltE A5$1GNMENiOF RE~ ANO 'TllE seculUTY ll'Cll:RE.ST 1i 01e RENTS ANO l'ERSONAL PROPERTY, 
IS GIVEN TO SECURE CAI PAYME1'T OF ll1S INDEBTEDNESS AND !Bl PERFO RMANCE OF ANY AHO ALL OBLIGATIONS UNDER THE 
NOTE, TI,E RELATED DOCUMENTS, AND 'TlllS MORTGAGE. TMIS MORTGAGE IS GIVEN AND ACCEPTEI) ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Elo:epl as otherWise provided in this Mortgage, Granter shall )i..y to Lender all amounts secured by this 
Mortgage as they bea,me due and shall :slrictly perform all of Grantar"s obligations under this MortQage. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agn,es that Granter's pass,,ss\on and use of the Property shall be 
govemod by 1he following pr,,vislons: I 

Possasion and Use. UnUI the occurrence of an event of Default, Grantor /My (1) reffWlrtl )n possession and control of the Property; 
(2) use, operaJe or manege the Property; and (J) collect the Rents from !he Pl<,pettY. Thl! following pravtslons relate to the use of 
tt,e ~ or to other limitations on the Properly. j 
OUty to Maintain. Gn,nlOI' shall maintain tile Property In tenanlable cond111on and 1)10,.,..,Uy perform all repairs, replacemen!S, and 
maintenance necessary tc preserve its value. 

Com pfience W!lh Enviranmental ur.vs. Granter represen!S and wamints to Lander !hat (1) ! Durillg Iha pellod or Gnlntat's OWT>IIJShlp 
of 1116 Pt090/f'J, in.., llaS -n no ""'· g-,-atton, m:anutacwr&, rl""'9e, trealmOnt, Olopogal, rolean o, u,,..._ roi<IJIA at •ny 
Ha2J1rdou1 S\A>slance by any Per90fl on, under, ebOut or l'Tllm tt,e Pn,pftf1y; (2) Gtllrr.or ltas no knowledge cf, or '""""" to bellav$ 
Iha! lhem Ila., beerl, eicoept as P<e"'lously disdos1'd I<> and acllnOWledged by I.J!ooe< In w~llng, (a) BrtY brel>d1 or vlola lion or aff1 
ErNimnmontal La~. (b) 3/rf use, generation. manufa~e. 1110n,,11e, 1roatmen~ dlspasai, lale;ISB or lh~tane:! raleaS1 of any 
,...amidous SU0$tlnc8 on, under. 8bcUI or Imm the Prcporty l>Y any prior av.nen: or 0<:1:uparns or lhe Prop""Y, or (c) arr, actual or 
llu:eateneel ll~ga!Jan or Clalms of any kind by any pelSQO re~Ung to sutl'I matters; and (3) EJ<cepl as l)levfoLISly disclosed 1'> ancl 
acknowledged by LonclOt In wriUng, (u) neilll..- Gnmlor nor any 1enan1, canlrllc:tor, 11geni er olher eulhorlzed uoer of lhO Properly 
shall use, generate, manulaaure, s10re. trea~ ~ of or relesse any H.32.at~ous Substilnbe on, under, about or from tne PrO!>effy; 
and (b) any such act!vily !ihnn be cornJucb!d In ccm~liance with aff apPllat.blu fede,ai. state. and local laws, nigvlallons Jnd 

I CERTlFY THAT TH\$ IS A "f!~:~ 
ttNO COKRECT CC!?Y ~~ 1 rtt.: 
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RECORDATION REQUESTED BY: 

D. L. Evans Bank, Tremonton Branch, 312 West Main Street, Tremonton , UT 84337 

WHEN RECORDED MAIL TO: 
D. L. Evans Bank, Tremonton Branch, 312 West Main Street, Tremonton, UT 84337 

SEND TAX NOTICES TO: 
77 Neal Ranch LLC, 9701 South 24000 West, Stone, ID 83252 
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MORTGAGE 

THIS MORTGAGE dated April 29, 2025, is made and executed between 77 Neal Ranch LLC (referred to below 
as "Grantor") and D. L. Evans Bank, whose address is 312 West Main Street , Tremonton , UT 84337 
(referred to below as "Lender"). 

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's 
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed 
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch 
rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and _profits relating to the real property, 
including without limitation all minerals, oil, gas, geothermal and similar matters. (the "Real Property") located in Oneida 
County, State of Idaho: 

Refer to Exhibit "A" attached here to and made a part hereof. 
Together with 166.5 shares of water stock, from the Delmore Canal Company, together with any and all 
other water rights and ditch rights appurtenant to the above described property. 
Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
17-2043 with a claimed priority of February 02, 1959 to f .65cfs of irrigation water from groundwater 
together with any and all other water rights and ditch rights appurtenant to the above described premises 
Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
17-2031 with a claimed priority of July 08, 1954 to 3.20cfs irrigation water from groundwater together 
with any and all other water rights and iiitch rights appurtenant to the above described premises 
Together with all Irrigation equipment and additions thereto and replacements thereof now owned or 
hereafter acquired by the Granters and used in the irrigation of the above premises, including but not 
limited to pumps, pipe, casing, motor and electrical panels and accessories. 

The Real Proper!}' or its address is commonly known as RP0108700, RP0119900, RP0120702, RP0120701, 
RP01589001..RP0120300J. and RP012100007 Malad Cityt.. lD 83252. The Real Pro!)ertv tax identification 
number is Rt"0108700; Rt"0119900; RP0120 02; RP0120101 ; RP0158900 ; RP0120300 ; RP01210000. 
Granter presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all 
Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and 
Rents. 

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE 
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender all amounts secured by this 
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of the Property shall be 
governed by the following provisions: 

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; 
(2) use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of 
the Property or to other limitations on the Property. 

Duty to Maintain. Granter shall maintain the Property in tenantable condition and promptly perform all repairs. replacements, and 
maintenance necessary to preserve Its value. 

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership 
of the Property, there has been no use, generation . manufacture, storage, treatment, disposal, release or threatened release of any 
Hazardous Substance by any person on. under, about or from the Property; (2) Granter has no knowledge of, or reason to believe 
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any 
Environmental Laws. (b) any use, generation. manufacture, storage, treatment. disposal, release or threatened release of any 
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of lhe Property, or (c) any actual or 
threatened lltigatlon or claims of any kind by any person relatlng to such matters; and (3) Except as previously disclosed to and 
acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property 
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; 
and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and 

I CERTIFY THAT THIS IS A TRUE 
AND CORRECT COPY OF THE 
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ordinances, including without limitation all Environmental Laws. Granter authorizes Lender and its agents to enter upon the Property 
to make such inspections and tests. at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property 
with this sect.ion of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpcses only and shall not be 
construed to create any responslblllty or Uablllty on the part or Lender to Granter or to any other person. The representalions and 
warranties contained herein are based on Grantor's due diligence In investigating the Property for Hazardous Substances. Granter 
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Granter becomes liable for 
cleanup or other costs under any such laws: and (2) agree.s to indemnify. defend, and hold harmless Lender against any and all 
claims. losses, liabilities, damages, penallles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a 
breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or 
threatened release occurring prior lo Grantor's ownership or interest In the Property, whether or not the same was or Should have 
been known to Grantor. The provisions of this secllon of lhe Mortgage, Including lhe obligation to Indemnify and defend, shall survive 
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by 
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise. 

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on 
or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Granter will not remove, or grant to 
any other party the right lo remove, any limber, minerals (including all and gas), coal, clay, scoria , soil, gravel or rock products 
without Lender's prior written consent 

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior 
written consent As a condit.ion to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 
to Lender to replace such Improvements with Improvements of al least equal value. 

lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to 
attend to Lender's Interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of 
this Mortgage. 

Compliance with Governmental Requirements. Granlor stiall promptly comply with all laws. ordinances, and regulations. now or 
hereafter in effect, of all governmental authorities applicable lo the use or occupancy of the Property, including without limitation, the 
Americans With Disabllities Act. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance 
during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender In writing prior to doing so and so long 
as, in Lender's sole opinion, Lender's interests In the Property are not Jeopardized. Lender may require Granter to post adequate 
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest. 

No Prohibited Activities. Grantor Is nol engaged In, and the Property shall not be used in connection with, any Prohibited Activities. 
Granter shall not make any payments to Lender from funds derived from Prohibited Activities. Grantor will Include In any agreement 
for the use, occupancy, or pcssession of the Property a provision expressly prohibiting any person using, occupying, or possessing the 
Property from engaging In or permitting others lo engage in any Prohibited Activities on the Property. If Grantor becomes aware that 
any such person Is likely engaged in or permitting Prohibited Aci ivllies on or at lhe Property, Grantor shall terminate the agreement 
and take all actions permitted by law to discontinue or cause the discontinuance of such Prohibited Activities. Grantor shall keep 
Lender fully advised of actions and plans to comply wilh this section. Grantor a.9rees to Indemnify, defend, and hold harmless Lender 
against any and all claims. losses, Jlablllties, damages. penalties, and expenses which Lender may directly or indirectly sustain or 
suffer resulUn.9 from a breach of \his section of the Mortgage. Notwithstanding any provision in this Mort.gage or any Related 
Documents to the contrary, no direct or Indirect dlsciosure to Lender and no knowledge of Lender of the existence of any Prohibited 
Activities shall estop Lender or waive any right of Lender to invoke any remedy under the Mortgage or any Related Documents for any 
Prohibited Activities. 

Duty to Protect. Granter agrees neither to abandon or leave unattended the Property. Granter shall do all other acts, in addition lo 
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and 
preserve the Property. 

DUE ON SALE • CONSENT BY LENDER. Lender may, at Lender's option, declare Immediately due and payable all sums secured by this 
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or ;my Interest in the 
Real Property. A "sale or transfer'' means the conveyance of Real Property or any right , I.Ille or interest in the Real Property; whether legal, 
beneficial or equitable; whether voluntllry or Involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract 
for deed, leasehold interest wilh a term greater than three (3) years, lease-option contract. or by sate, assignment, or transfer of any 
beneficial interest In or to any land trust holding tllle t.o the Real Property. or by any other method of conveyance of an Interest In the Real 
Property. If any Granier is a corporation, partnership or limited liability company, transfer also Includes ciny restructuring ot lhe legal entity 
(whether by merger, division or otherwise) or any change In ownership of more than twenty-five percent (25%) or the voting stock, 
pan.nershlp interests or limited liability company interests, as the case may be, of such Granier. However, this option shall not be 
exercised by Lender if such exercise is prohibited by federal law or by Idaho law. 

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage: 

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, 
wat.er charges and sewer service charges levied against or on account of lhe Property, and shall pay when due all claims for work 
done on or for services rendered or material furnished to the Property. Granter shall maintain the Property free of any liens having 
priority over or equal to the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, 
and except for the lien of taxes and assessments not due as further specified In the Right to Contest paragraph. 

Right to Contest. Granter may withhold payment of any tax, assessment, or claim In connection with a good faith dispute over the 
obligation to pay, so long as Lender's Interest in the Property Is not Jeopardized. If a lien arises or Is filed as a result of nonpayment, 
Grantor shall within fifteen (15) days after the lien arises or, if a lien Is filed, within fifteen (15) days after Grantor has notice of the 
filing, secure the discharge of the lien, or It requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, .or 
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend Itself and 
Lender and shall satisfy any adverse Judgment before enforcement against the Property. Granter shall name Lender as an additional 
obllgee under any surety bond furnished in the contest proceedings. 

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and 
shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments 
against the Property. 

Notice of Construction. Granter shall notify Lender at least fifteen (15) days berore any work is commenced, any services are 
furnished, or any materials are supplied lo the Property, if any mechanic's lien, malerlalmen's lien, or other lien could be asserted on 
account of the worl<., services, or materials and the cost e><ceeds $1.000.00. Grantor will upon request of Lender furnish to Lender 
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such Improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage: 

Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard extended coverage 
endorsements on a replacement basis for the full insurable value cevering all Improvements on the Real Property In an amount 
sufficient to avoid appllcation of any coinsurance clause, and with a standard mortgagee clause In favor of Lender. Grantor shall also 
procure and maintain comprehensive general liability insurance In such coverage amounts as Lender may request with Lender being 
named as additional Insureds in such Hability Insurance pollcie.s. Additionally, Grantor shall maintain such other insurance, including 
but not limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by such insurance 
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companies and in such form as may be reasonably acceptable to Lender. Granter shall deliver to Lender certificates of coverage from 
each insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of fifteen (15) days' prior 
written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance 
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, 
omission or default of Granter or any other person. Should the Real Property be located in an area designated by the Administrator of 
the Federal Emergency Management Agency as a special flood hazard area, Granter agrees to obtain and maintain flood insurance, if 
available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid 
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the 
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood 
insurance may be purchased under the National Flood Insurance Program, from private insurers providing "private flood insurance" as 
defined by applicable federal flood insurance statutes and regulations, or from another flood insurance provider that is both acceptable 
to Lender in its sole discretion and permitted by applicable federal flood insurance statutes and regulations. 

Appllcatlon of Proceeds. Granter shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or 
replacement exceeds $1,000.00. Lender may make proof of loss if Granter fails to do so within fifteen (15) days of the casualty. 
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and 
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of 
the Property. If Lender elects to apply the proceeds to restoration and repair, Granter shall repair or replace the damaged or destroyed 
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Granter 
from the proceeds for the reasonable cost of repair or restoration if Granter is not in default under this Mortgage. Any proceeds 
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of 
the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the 
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of 
the Indebtedness, such proceeds shall be paid to Granter as Grantor's interests may appear. 

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granter shall furnish to Lender a report 
on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) 
the property insured, the then current replacement value of such property, and the manner of determining that value; and (5) the 
expiration date of the policy. Granter shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine 
the cash value replacement cost of the Property. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if 
Granter fails to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to 
discharge or pay when due any amounts Granter is required to discharge or pay under this Mortgage or any Related Documents, Lender on 
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging 
or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and paying all 
costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then 
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Granter. All such 
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of 
the Note and be apportioned among and be payable with any installment payments to become due during either ( 1) the term of any 
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable 
at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all other rights and 
remedies to which Lender may be entitled upon the occurrence of any Event of Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage: 

Title. Granter warrants that (a) Granter holds good and marketable title of record to the Property in fee simple, free and clear of all 
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final 
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granter has the full right, power, 
and authority to execute and deliver this Mortgage to Lender. 

Defense of Title. Subject to the exception in the paragraph above, Granter warrants and will forever defend the title to the Property 
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the 
interest of Lender under this Mortgage, Granter shall defend the action at Grantor's expense. Granter may be the nominal party in 
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of 
Lender's own choice, and Granter will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time 
to time to permit such participation. 

Compliance With Laws. Granter warrants that the Property and Grantor's use of the Property complies with all existing applicable 
laws, ordinances, and regulations of governmental authorities. 

Survival of Representations and Warranties. All representations, warranties, and agreements made by Granter in this Mortgage shall 
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such 
time as Grantor's Indebtedness shall be paid in full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage: 

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and Granter shall promptly 
take such steps as may be necessary to defend the action and obtain the award. Granter may be the nominal party in such 
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own 
choice, and Granter will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by 
Lender from time to time to permit such participation. 

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or 
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of 
all reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental 
taxes, fees and charges are a part of this Mortgage: 

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execute such documents in addition to this Mortgage and 
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Granter shall reimburse 
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, 
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. 

Taxes. The following shall constitute taxes to which this section applies: ( 1) a specific tax upon this type of Mortgage or upon all or 
any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Granter which Granter is authorized or required to 
deduct from payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against 
the Lender or the holder of the Note; and (4) a specific tax on all or any pcrtion of the Indebtedness or on payments of principal and 
interest made by Granter. 

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have 
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as 
provided below unless Granter either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the 
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. 
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part 
of this Mortgage: 

Security Agreement This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and 
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. 

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's 
security Interest in the Rents and Personal Property. In addition 10 recording lhis Mortgage in the real property records, Lender may, 
at any time and without further authorization rrom Grantor, flle executed counterparts, copies or reproductions of this Mortgage as a 
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security Interest. Upon 
defaull, Granter shall not remove, sever or detach the Personal Property from the Property. Upon default, Granter shall assemble any 
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Granter and Lender and make It 
available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law. 

Addresses. The mailing addresses of Granto, (debtor) and Lender (secured party) from which Information concerning the security 
interest granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page 
of this Mortgage. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of 
this Mortgage: 

Further Assurances, At any time, and from time to time, upon request of Lender, Granter will make, execute and deliver, or will cause 
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, 
refiled, or rerecorded, as the case may be, al such limes and In such offices and places as Lender may deem appropriate, any and all 
such mortgages, deeds of trust , security deeds, security agreements, financing statements, continuation statements, instruments of 
further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to 
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related 
Documents, and (2) lhe liens and security Interests created by this Mortgage as first and prior lfens on the Property, whether now 
owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Granter shall reimburse 
Lender for all costs and expenses incurred in conneclion with the matters referred to in this paragraph. 

Attorney-In-Fact. If Grantor falls to do any of the things referred lo in the preceding paragraph, Lender may do so for and in the name 
of Grantor and al Grantor's expense. For suci, purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact fo r 
the purpose of making, executing, delivering, fil ing, recording, and doing all other things as may be necessary or desirable, in Lender's 
sole opinion. to accomplish the matters referred to in the preceding paragraph. 

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor 
under this Mortgage, Lender shall execute and deliver to Granter a suitable satisfaction of this 'Mortgage and suitable statements of 
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will 
pay, If permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage: 

Payment Default. Grantor fails to make any payment when due under the Indebtedness. 

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, 
or any other payment necessary to prevent filing of or to effect discharge of any lien. 

Other Defaults. Granto, fails to comply with or to perform any other term, obligation, covenant or condition contained in this 
Mortgage or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in 
any other agreement between Lender and Granto,. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under 
this Mortgage or the Related Documents is raise or misleading in any material respect, either now or at the time made or furnished or 
becomes false or misleading at any time thereafter. 

Defective Collaterallzation. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of 
any collateral document to create a valid and perfected security interest or lien) at any time and for any reason. 

Death or Insolvency, The dissolution of Grantor's (regardless of whether election to continue is made), any member withdraws from 
the limited liability company, or any other termination of Grantor's existence as a going business or the death of any member, the 
Insolvency of Granter, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, 
any type of creditor workout, or the commencement or any proceeding under any bankruptcy or insol.vency laws by or against 
Grantor. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Granter or by any governmental agency against any property securing the 
Indebtedness. This Includes a garnishment of any of Grantor's accounts, lnciudlng deposit accounts, with Lender. However. this 
Event of Default shall not apply if there is a good faith dispute by Granter as to the validity or reasonableness of the claim which is the 
basis of the creditor or forfeiture proceeding and If Grantor gives Lender written notice of the creditor or forfeiture proceeding and 
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole 
discretion, as being an adequate reserve or bond for the dispute. 

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not 
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other 
obligation of Grantor to Lender, whether existing now or later. 

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or 
performance of the Indebtedness is impaired. 

Insecurity. Lender in good faith believes Itself insecure. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any 
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, 
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: 

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness 
immediately due and payable, including any prepayment penalty that Granter would be required to pay. 

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured 
party under the Uniform Commercial Code. 

Collect Rents. Lender shall have the right, without noUce to Granter, to take possession of the Property and collect the Rents, 
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs. against the Indebtedness. In 
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to 
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse 
Instruments received in payment thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by 
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, 
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whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, 
by agent, or through a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with 
the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from 
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve 
without bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the 
Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a 
receiver. 

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property. 

Nonjudicial Sale. If permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Property 
or the Real Property by non-judicial sale. 

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness 
due to Lender after application of all amounts received from the exercise of the rights provided in this section. 

Tenancy at Sufferance. If Granter remains in possession of the Property after the Property is sold as provided above or Lender 
otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of 
Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or 
(2) vacate the Property immediately upon the demand of Lender. 

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity. 

Sale of the Property. To the extent permitted by applicable law, Granter hereby waives any and all right to have the Property 
marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in 
one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. 

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the Personal Property or of the 
time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean 
notice given at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in 
conjunction with any sale of the Real Property. 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make 
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not 
affect Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so 
as to limit or restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the 
rights and ability of Lender to proceed directly against Granter and/or against any other co-maker, guarantor, surety or endorser and/or 
to proceed against any other collateral directly or indirectly securing the Indebtedness. 

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be 
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any 
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are 
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable 
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph 
include, without limitation, however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal 
expenses whether or not there is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost 
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, 
to the extent permitted by applicable law. Granter also will pay any court costs, in addition to all other sums provided by law. 

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale 
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required 
by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first 
class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of 
notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near 
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the 
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Granter agrees to keep 
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Granter, 
any notice given by Lender to any Grantor is deemed to be notice given to all Granters. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: 

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the 
parties as to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in 
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a 
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as 
Lender shall require. "Net operating income" shall mean all cash receipts from the Property less all cash expenditures made in 
connection with the operation of the Property. 

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define 
the provisions of this Mortgage. 

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Property, 
this Mortgage will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the 
State of Idaho. In all other respects, this Mortgage will be governed by federal law applicable to Lender and, to the extent not 
preempted by federal law, the laws of the State of Utah without regard to Its conflicts of law provisions. However, If there ever Is a 
question about whether any provision of this Mortgage is valid or enforceable, the provision that is questioned will be governed by 
whichever state or federal law would find the provision to be valid and enforceable. The loan transaction that Is evidenced by the 
Note and this Mortgage has been applied for, considered, approved and made, and all necessary loan documents have been accepted 
by Lender in the State of Utah. 

Choice of Venue. If there is a lawsuit, Granter agrees upon Lender's request to submit to the jurisdiction of the courts of Box Elder 
County, State of Utah. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in 
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such 
right or any other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right 
otherwise to demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any 
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as 
to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender 
in any instance shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such 
consent may be granted or withheld in the sole discretion of Lender. 

Prohibited Activities. Notwithstanding anything to the contrary in this Mortgage, Grantor shall not be entitled to receive any notice of 
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Se\/erablllty. If a court of competent Jurisdiction finds any provision of lhls Mortgage to be illegal, Invalid, or unenforceable as to any 
circumstance, that finding shall not make the offending provision Illegal, invalid, or unenforceable as to any other circumstance. If 
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending 
provision cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the HlegaJlty, 
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other 
provision of this Mortgage. 

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property 
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender. 

Successors and Assigns. Subject to any llmltalions stated in !his Mortgage on transfer of Grantor's interest, this Mortgage shall be 
binding upon and inure to the benent of the parties, their successors and assigns. If ownership of the Property becomes vested in a 
person other than Grantor, Lender, without notice to Granter, may deal with Grantor's successors with reference to this Mortgage and 
the Indebtedness by way of forbearance or extension without releasing Granier from the obligations of this Mortgage or liability under 
the Indebtedness. 

Time Is of the Essence. Time is of the essence in the performance of this Mortgage. 

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial In any action, proceeding, or counterclaim brought by 
any party against any other party. 

Waiver of Homestead Exemption. Granter hereby releases and waives all rights and benefits of the homestead exemption laws of the 
State of Idaho as to all Indebtedness secured by this Mortgage. 

DEFINITIONS. The following capilalized words and terms shall have the following meanings when used in this Mortgage. Unless 
specifically stated lo lhe contrary, all references to dollar amounts shall mean amounts in lawful money of the United Slates of America. 
Words and terms use<! in the singular shall include the plural, and the plural shall Include the singular, as the context may require. Words 
and terms not otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial Code: 

Borrower. The word "Borrower'' means 77 Neal Ranch LLC and includes all co-signers and co-makers signing the Note and all their 
successors and assigns. 

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances 
relating to the protection of human health or the environment, Including without Umltat!on the Comprehensive Environmental 
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601 . et seq. ("CERCLA"). the Superfund 
Amendments and ReaulhorizaUon Act of 1986. Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportallon Act. 49 u.s.c. 
Section 1801 . et seq., tile Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or 
federal laws, rules, or regulations adopted pursuant !hereto. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default 
section of this Mortgage. 

Grantor. The word "Granter" means 77 Neal Ranch LLC. 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the Indebtedness. 

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of 
the Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or 
physical. ohemical or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment 
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words 
"Hazardous Substances" are used in their very broadest sense and include wlthOut limitation any and all hazardous or toxic 
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also 
includes, without limitation, petroleum and petroleum by-products or any fraclion thereof and asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on 
the Real Property, facilities, a~dltions, replacements and other construction on the Real Property. 

Indebtedness. The word "Indebtedness" means all principal, Interest, and other amounts, costs and expenses payable under the Note 
or Related Documents, together with all renewals of, extensions of, modifications or. consolidations of and substitutions for the Note 
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obllgallons or expenses incurred by 
Lender to enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage. 

Lender. The word "Lender" means D. L. Evans Bank, its successors and assigns. 

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender. 

Note. The word "Note" means the promissory note dated April 29, 2025, In the original principal amount of 
$1,897,000.00 from Granter to Lender, together wilh all renewals of, extensions of, modifications of. refinancings of, 
consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A 
VARIABLE INTEREST RATE. 

Personal Property. The words "Personal Property" mean all equipment, fixtures. and other articles of personal property now or 
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions. parts, and 
add.itlons to, all replacements of, and all subst.llullons ror, any of such property: and together with all proceeds (including without 
limitation all insurance proceeds and refunds of premiums) from any sale or other disposllion of the Property. However, should the 
Real Property be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood 
harard area, Personal Property is limited to only those Items specifically cove1ed (currenUy or hereafter) by Coverage A of the standard 
flood insurance policy issued In accordance with the National Flood Insurance Program or under equivalent coverage similarly issued 
by a private insurer to satisfy the National Flood Insurance Act (as amended). 

Prohibited Activities. The words "Prohibited Activities" mean any activity relating to the use, sale. possession. cultivation, 
manufacture, storage1, di.slribution, or marketing of cannabis, marijuana, or matiju.ana•based products which conslllutes in any manner 
a violation of any applicable federal, state, or local law or regulation, regardless of whether applicable conflicting law permits the 
same. 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage. 

Related Oocumen1s. The words "Related Documents" mean all promissory notes. credit agreements, loan agreements, security 
agreements, mortgages, deeds of trust , security deeds, collateral mortgages. and all olher instruments, agreements and documents. 
whether now or hereafter existing, executed in connection with the Indebtedness; except that the words do not mean any guaranty or 
envlronmental agreement, whether now or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and other benefits derived 
from the Property. 
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS. 

GRANTOR: 

ch UC 

STATE OF /42'Ah' 
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT 

COUNTY OF M J.);Eji!, L 
) 55 

) 

This record was acknowledged before me on _ _______ _______ _ _J 20~---~ by Vard Richard Neal, Manager of 77 
Neal Ranch LLC, an Utah Limited Liability Company and Virginia Davis Neal, Manager of 77 Neal Ranch LLC, an Utah Limited Llability 
Company, and 77 Neal Ranch LLC, a Utah Limited Liability Company, is the maker of the foregoing record. 

• 
NOlARY F'\ r ,L.;C 
KELLI IJ 8i''1W 

7~-4 39~1 
MVCOMMISSION EXPIAEI 

NOVEMrJER 18, 2025 
STATE OF UTAH 

·& (})~J--J 
?(.~ 

My commission expires /;//¢ .tr 2-£... 

LaserPro, Ver. 25.1.20 .003 Copr. Finastra USA Corporation 1997, 2025. All Rights Reserved. - ID/UT g:\CFI\LPLIG03.FC 
TR-5022700 PR-14 
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EXHIBIT A 
Legal Description 

PARCEL 1: 
RP0108700 
Township 15 South, Range 31 East, Boise Meridian, Oneida County, Idaho 
Section 36: The North Half 

RP0119900 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 4: The Southeast Quarter of the Southwest Quarter; The Southwest Quarter of the Southeast Quarter 

RP0120702 & RP0120701 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 9: The Northwest of the Southeast Quarter; The Northeast Quarter of the Northwest Quarter; 
Also: Commencing at a point 240 feet East of the Southwest corner of the Southwest Quarter of the Southeast Quarter of Section 9, 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho and running thence East 1080 feet; thence North 1320 feet; 
thence West 1320 feet; thence South 1089 feet; thence South 46°07' East 333.25 feet to the point of beginning. 

RP0123301 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 15: The Southeast Quarter of the Southeast Quarter 

RP0158900 
Township 16 South, Range 33 East, Boise Meridian, Oneida County, Idaho 
Section 6: Lots 2 and 3, The Northeast Quarter of the Southwest Quarter 
EXCEPTING THEREFROM: 
Beginning at the Northeast corner of Said Lot 2, Section 6 Township 16 South, Range 33 East, Boise Meridian, Oneida County, Idaho and 
running thence South 800.0 feet to a point, thence West 577.0 feet to a point, thence North 800.0 feet to a point, thence East 577.00 feet to 
the point of beginning. (Gravel Pit) 

PARCEL 2: RP0125504) 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 22: The Northeast Quarter of the Southeast Quarter; The East Half of the Northeast Quarter (T-3367 & T-2763) 
ALSO: 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 22: Commencing at a point 14 rods North of the Southwest comer of the Southeast Quarter of the Northwest Quarter of Section 
22, thence East 
160 rods, thence North 28 rods, thence West 160 rods, thence South 28 rods to the place of begging. (T-123 & T-190) 

EXCEPTING THEREFROM: 
Commencing the Southeast Corner of the Northeast Quarter of the Northeast Quarter of said Section 22; thence running South 495.0 feet, 
thence West 
441.0 feet, thence North 346 feet, thence East 5.0 feet, thence North 149.0 feet, thence East 436.0 feet to the point of beginning. 

EXCEPTING THEREFROM: 
Commencing at the Northeast Quarter of the Northeast Quarter of said Section 22; thence South 485 feet, thence West 270 feet, thence 
North 485 feet, 
thence East 270 feet to the point of beginning. 

EXCEPTING THEREFROM: 
A parcel of land being a portion of the Northeast Quarter of Section 22, Township 16 South, Range 32 East of the Boise Meridian, Oneida 
County, 
Idaho, and being more particularly described as follows: 
Beginning at the Southeast corner of the Northeast Quarter of the Northeast Quarter of said Section 22; thence West a distance of 436.00 
feet; thence 
North a distance of 551.00 feet; thence East a distance of 436.00 feet; thence South along the East line of said Section 22 a distance of 551 
feet to the 
point of beginning. 
Subject to a 33 foot access and utility easement parallel and adjacent to the East line of Section 22. 

EXCEPTING THEREFROM: 
A parcel of land located in Section 22, Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho and further described 
as follows; 



Beginning at the Northeast comer of said Section 22, from which the East quarter comer of Section 22 bears South 00°13'10" West 
2643.71; Thence 
South 00°13'10" West 485.00 feet along the east line of said Section 22 to the centerline of 23000 West Street, the True Point of 
Beginning; Thence 
South 00°14'10" West 286.01 feet along said centerline; Thence North 89°21'30" West 32.94 feet to a found 5/8" rebar with cap labeled, 
LS 7381, set on 
the westerly right of way line of said 23000 West Street; Thence North 89°50'22" West 236.43 feet along the north line of that parcel of 
land owned by 
Layne and Mistee Sorenson as recorded under instrument number 129303 in the official records of Oneida County, to a 5/8" rebar with 
cap labeled, 
"A.A. Hudson, PLS 4735"; Thence North 01 °01'37" West 179.03 feet along a fence line to a 5/8" rebar with cap; Thence North 01 °37'58" 
West 107.08 
feet along said fence line to a 5/8" rebar with cap; Thence South 89°46'50" East 243.87 feet along the south line of that parcel of land 
owned by the 
Joseph S. Steed Trust as recorded under instrument number 95935 in the official records of Oneida County, to a 5/8" rebar with cap set on 
said westerly 
right of way line of 23000 West Street; Thence South 89°46'50" East 32.94 feet to the True Point of Beginning. 
SUBJECT to a 33 foot access and utility easement along the east line of the above described 

EXCEPTING THEREFROM: 
A parcel of land located in Section 22, Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho and further described 
as follows: 
Beginning at the Northeast corner of said Section 22 from which the East quarter corner of Section 22 bears South 00° 13' 10" West 
2643. 71 feet; 
Thence South 00° 13' 10" West 27.00 feet along the east line of said Section 22 to the southerly right of way line of 10500 South Street; 
Thence South 
89° 19' 16" West 33.00 feet along said right of way line to a 5/8" rebar with cap labeled, "A.A. Hudson, PLS 4735", set on the westerly 
right of way line 
of 23000 West Street, the True Point of Beginning; Thence South 00° 13' 10" West 442.14 feet along said right of way line to a 5/8" rebar 
with cap set 
on the extension of a fence line; Thence North 89° 48' 54" West 243.96 feet along said fence line to a 5/8" rebar with cap set at a fence 
corner; Thence 
North 01 ° 29' 36" West 247.26 feet along said fence line to the Southwest corner of a shed; Thence North 00° 45' 20" West 30.11 feet to 
the northwest 
corner of said shed; Thence North 01 ° 05' 23" East 161.14 feet along said fence line to a 5/8" rebar with cap set on said southerly right of 
way line of 
10500 South Street; Thence North 89° 19' 16" East 249.45 feet along said right of way line to the True Point of Beginning. 

EXCEPTING THEREFROM: 
A parcel of land located in Section 22, Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho and further described 
as follows: 
Beginning at the Northeast comer of said Section 22 from which the East quarter corner of Section 22 bears South 00° 13° 10" West 
2643.71 feet; 
Thence South 00° 13' 10" West 27.00 feet along the east line of said Section 22 to the southerly right of way line of 10500 South Street; 
Thence South 
89° 19' 16" West 33.00 feet along said right of way line to a 5/8" rebar with cap labeled, "A.A. Hudson, PLS 4735", set on the westerly 
right of way line 
of 23000 West Street, Thence South 00° 13' 10" West 442.14 feet along said right of way line to a 5/8" rebar with cap set on the extension 
of a fence line 
the true point of beginning, thence South 00° 13'10" West 15.34 feet along said right of way line to a found 5/8" rebar with cap labeled, 
LS 4735; Thence 
North 89° 46' 50" West 235.14 feet along the north line of that parcel of land owned by George G. and Peggy W. Neal as recorded under 
record of 
survey number 136694 in the official records of Oneida County; Thence North 15.20 feet to a fence line; Thence South 89° 48' 54" East 
235.20 feet 
along said fence line to the True Point of Beginning. 

PARCEL 3: RP0120300 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 8: The Southeast Quarter of the Northeast Quarter; The Northeast Quarter of the Southeast Quarter 

P01210000 
Township 16 South, Range 32 East, Boise Meridian, Oneida County, Idaho 
Section 9: The Southeast Quarter of the Southwest Quarter; The Southhalf of the Northwest Quarter; The Northhalf of the Southwest 
Quarter; Also Commencing at the Southwest comer of the Southwest Quarter of the Southeast Quarter; thence running East 240 feet; 
thence North 46°07' West 333.25 feet; thence South 231 feet to the point of beginning. 
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/~ WATER RESOURCES 
322 E Front Street, Suite 648, Boise ID 83702 • PO Box 83720, Boise ID &372(}-0098 

Phone: 208-287-4800 • Fax: 203-287-6700 • Email: idwrinfo@idwr.idaho.gov • Website: idwr.idaho.gov 

Governor Brad Little 

May 07, 2026 

D LEVANS BANK 
PO BOX 87 
TWIN FALLS ID 83303-0087 

Director Mathew Weaver 

RE: Notice of Security Interest for Water Right/Permit No(s): 17-2043, 17-2031 

Dear Security Interest Holder: 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you. The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you . ' 

Updating the ownership record for a water right does not reconfirm the validity of the right. When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non­
use. To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 

If you have any questions concerning the enclosed information, please contact me at 208-287-4978. 

Petula Lee 
Technical Records Specialist 1 

Enclosure( s) 

c: VARD NEAL 
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.,r~ WATER RESOURCES 
322 E Front Street, Suite 648, Boise ID 83702 • PO Box 83720, Boise ID &3720--0098 

Phone: 208-287-4800 • Fax: 208-287-6700 • Emaif: idwrinfo@idwr.idaho.gov • Website: rdwr.idaho.gov 

Governor Brad Little 

May 07, 2026 

VARD NEAL 
VIRGINIA D NEAL 
9701 S 24000 W 
MALAD CITY ID 83252-6028 

Director Mathew Weaver 

RE: Notice of Security Interest for Water Right/Permit No(s): 17-2043, 17-2031 

Dear Water Right Owner(s): 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to D L Evans Bank. The Department has 
modified its records to reflect the change in security interest and has enclosed a computer-generated 
report for you. 

Updating the ownership record for a water right does not reconfirm the validity of the right. When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non­
use. To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 

Please be advised that D L Evans Bank sent a Notice of Security Interest in a Water Right listing 77 
Neal Ranch LLC as the Name of the Water Right Owner(s). If this is correct, please send a Notice of 
Ownership Change to our office at the address above. Attached is a blank form for your convenience. 

If you have any questions concerning the enclosed information, please contact me at 208-287-4978. 

SincerelJ , 

d 
etula Lee 

Technical Records Specialist 1 

Enclosure( s) 

c: D LEVANS BANK 


