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MAY 1 ,2026

GEOBITMINE LLC
C/O ALICIA ATKINSON
2221 BRANDON DR
IDAHO FALLS ID 83402-2929

TERMINATION OF RENTAL AGREEMENT No. 885 FOR WATER RIGHT Nos. 35-
14407 & 35.14408 FROM THE WATER SUPPLY BANK

Dear Renter:

On April 21, 2026, the Department of Water Resources (Department) received a request from
Rocky Mountain Environmental Associates (RMEA), your designated representative, to end
Rental Agreement No. 885. The Department acknowledges your intent to end your Rental
Agreement No. 885 for rental of water for Water Rights 35-14407and 35-14408 effective
immediately.

The rental agreement is terminated and no longer in effect. Water Supply Bank records will
be closed. Any diversion or use of water associated with this rental agreement is not authorized
and, if occurring, will be subject to any necessary enforcement action.

lf you wish to rent water in the future, please reapply using new forms from the Department's
website at www.idwr.idaho.qov. lf you have questions about your rental, you can contact our
office at 208-287-4800 or email bank@idwr.idaho.gov.

Sincerely,

Phill Hummer
Water Rights Section Manager

c. IDWR Regional Office (via email)
Thane Kindred - RMEA
Water District - 100 (via email)



STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES CANCELED

WATER SUPPLY BANK RENTAL AGREEMENT No. 885 DATE: s''W2C

This is to certiff that:

GEOBITMINE LLC

C/O ALICIA ATKINSON

2221 BRANDON DR

TDAHO FALLS, tD 83402-2929

flled an application to rent water from the Water Supply Bank ("Bank"). The ldaho Water Resource Board
("Board"), being authorized to operate a Bank and to contract by and through the Director of the ldaho
Department of Water Resources ("Director, Department') for rental of water from the Bank, agrees to rent water
as follows:

Summary of Water Rights or Portions Rented from the Bank

Water Priority
Right No. Date

Source Diversion
Rate
(cFs)
0.10
0.03
0.10

Diversion
Volume

(AF)
20.4
6.4
26.8

Acres
(Ac)

Rate Per
Acre

(cFs/Ac)
0.02
0.02
o.o2

Volume
Per Acre
(AF AC)

4.0
4.0
4.0

35-14407 61411954 GROUND WATER
35-14408 sl5/1982 GROUND WATER
Gombined Limlt Rental Totals

5.1
't.6

6.7

Term of Rental: This rental agreement shall take effect when all parties have signed it and shall continue
in effect until December 31,2A27. Use of rental water shall be authorized as of either the
date this rental agreement takes effect or the first day of the rental season of use, in
2024, whichever occurs last.

Annual Rental Fee:

2024 - 2027: $616.40 annually

The full fee for the rental of the above-described right(s) is $616.40 per year for years 2024 - 2027. The rental
fee includes an administrative fee of $61.64 per year for years 2024 - 2027.

An annual payment shall be received by the Department on or before December 31 each year preceding the use
of the rented water rights. The agreement will be void if payment is not received by the due date in a given year.
Rental hes are non-refundable. To voluntarily terminate the agreement early, noti$ the Department in writing
prior to the rental fee due date.

Total Water Use Authorized Under Rental Agreement

* The authorized water usage reflects a reduction the water elements rented, to accaunt for a
change in nature of use, Iimited to the calculated consumptive use associated with 6.7 acres of
irrigation.

Detailed water right conditions are attached
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Beneficial Use Diversion Rate
(cFst

Diversion Volume
(AFI

COMMERCIAL 0.10 18.4
Total 0.10 18.4



STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK RENTAL AGREEMENT NO.885

RECFI

DEC 2 3 2rj24

DEPI OF WATER

This is to certify that:

GEOBITI\NINE LLC
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filed an application to rent water from the Water Supply Bank ("Bank"). The ldaho Water Resource Board
("Board"), being authorized to operate a Bank and to contract by and through the Director of the ldaho
Department of Water Resources ("Director, Department') for rental of water from the Bank, agrees to rent water
as follows:

Summary of Water Rights or Portions Rented from the Bank

Water Priority Source Divercion Diversion Acres Rate Per Volume
Right No- Date Rato Volume (AC) Acre Per Acre

(cFsl (AF) (cFsrAc) (AFrAcl
35-14407 6t4t1954 GROUND WATER 0.10 20.4 5.1 0.02 4.0
35-14408 3t5t1982 GROUND WATER 0.03 6.4 1.6 0.02 4.0
Combined Limit Rental Totals 0.10 26.8 6.7 0.02 4.O

Term of Rental: This rental agreement shall take effect when all parties have signed it and shall continue
in efbct until Decemb er 31 , 2O27 . Use of rental water shall be authorized as of either the
date this rental agreement takes effect or the first day of the rental season of use, in
2024, whichever occurs last.

Annual Rental Fee:

2O24 -2027: $616.40 annually

The full fee for the rental of tha abovedescribed righ(s) is $616.40 per year for years 2O24 - 2027. The rental
fiee includes an administrative fee of $61 .64 per year hr yeae 2024 - 2027 .

An annual payment shall be received by the Departnent on or before December 31 each year preceding the use
of the rented water rights. The agreement will be void if payment is not received by lhe due date in a given year.
Rental fees are non-refundable. To voluntarily terminate the agreement early, notify the Department in writing
prior to the rcntalfue due date.

Total Water Use Authorized Under Rental Agrcement

usage a reductlon from the wafc,r dght elemenF tenfa.d, to account for a
change in nature of use, limited to the calculated consumptive use assoclated with 6.7 acres of
irrlgation.

Detailed water right conditions are attached.
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Beneftcial Use Diversion Rate
(cFs)

Divercion Volume
{AF)

0.10 18.4
Total 0.10 18.4



STATE OF ]DAHO
DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK RENTAL AGREEMENT NO. 885

The undersigned renter agrees to.use the water rented under this agreement in accordance with the Water SupPly

Bank rules and in compliance with the limitations and condilions of use described in lhis agreement:

1211612024

sig Renter Date

Founder & CEOJay Jorgensen

Printed Name Title

.Title required if signing on behalf of a company or organization or with power of attomey

Having determined that this agreement satisfied the providons of ldaho Code $ 42'1763 and IDAPA
37.02.03.030 (Water Supply 6ank Rule 30), for tre rental and use of water under the terms and condition herein
provided, and none other, I hereby execute this Rental Agreement on behalf of the ldaho Water Resource

Board.

I

By Date tt 1.

BRIAN Executive Manager
ldaho Water Resource Board

Rental approved by lD!'\lR k-* Date L ) t
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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK RENTAL AGREEIIIENT No. 885

WATER USE DETAILS

LOCAnON OF POINT{SI OF OIVERSION

GROUNDWATER SWNW

BENEFICIAL USE
COMMERCIAL

Sec.27, Twp01S, Rge 37E, BINGHAM County

DIVERSION RATE
0.10 cFs

voLurutE
18.4 AF

SEASOil OF USE

From To
1n 1A31

RENTERS PLACE OF USE: COMMERCIAL

Twp Rng Sec

01s 37E 27 x

RENTAL AGREEMENT CONDITIONS OF ACCEPTANCE

1. The use of water under this agreement shatl be subject to the provisions of ldaho Code $ 42-1766.

2. Rentral of the specified right from the bank does not, in itself, c'onfirm the validity of the right or any elements
of the water right, or improve the status of the right including tfie notion of resumption of use. lt does not
preclude the opportunity for review of the validity of this water right in any other department application

Process.

3- Use of water under this agreement does not constitute a dedication of the water to renter's place of use, and
upon expiration of this agreement, the points of diversion and place of use of the water shall revert to those

authorized und€r the water dght and/or again be avaihbb to rent ftom the bank.

4- Use of water under this agreement shall not prejudice any acfion of the Department in its consideration of an

application br transbr or permit filed by the applic-ant for this same use.

5. Renter agrees to comply with all applicable state and federal laws while using water under this agreement.

6. Renter agrees to hold the Board, the Direcbr and the state of ldaho harmless from all liability on account of
negligent acts of the renter while using water.

7. Renter acknowledges and agrees that the Director may terminate authorization for the use of a water right
based on a water right's priority date.

8. Failure of the renter to comply with the conditions of this agreement is cause for the Director to rescind
approval of the rental agreement.

9. This rental agreement does not authorize the construction of a well,

'!0. This rental agreement does not grant any rightof-way or easement across the land of another.

11. Approval of this rental in no way grants any right-of-way or easement for use of a delivery system owned by
person(s) other than the right owner.

12. Use of water under this agreement rnay be regulated by a watermaster with responsibility for the distribution
of water among appropriators within a water district. At the time of this approval, this water right is within
State l/\later District No. 120.

Page 3 of 4



STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

WATER SUPPLY BANK RENTAL AGREEIi|ENT No. 805

13. Upon specific notification of the Department, the right holder shall install and maintain data loggers to
record water usage information at the authorhed point of diversion in accordance with Department
specifications.

14. Priorto December 31 of each year, the Board may review this renElagreement b determine whether it is
coneistent with the management plan that may ba approved for the Eastern Snake Plain Aqulfer Ground
Water Management Area fESPA GUn A Plan") pursuant lo ldaho Code $ 42-233b. The Board may cancel
this rental agreement if the Board determines it is not consistent with the ESPA GWITIA plan. lf this rental
agreement is canceled, the cancellation shall not take eftct until December 31 of the year in which the
rental agreement is canceled.

15. Right No. 27-1 1 978 is also diverted through the point of diversion described above.

16.. The renter is limited to diversion of 18.4 acre-feet licr the use authorized under this agreement.
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ldaho Water Resource Board

Attachment to Water Supply Bank Rental Agreement No. 885
Effective until December 3L,2027

This map depicts the rental place of use pursuant to the rental
agreement and is attached to the agreement solely for illustrative purposes

Legend
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