RECEIVED
Form 42-248(6) 2/14 APR 06 2026

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES IDWR/Preston

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.
13-7868

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
idaho AgCredit, PCA

2883 Hwy 39
American Falls, ID 83211

Phone

Email

4, Name of Water Right Owner/Claimant(s) D & T Cattle Co, LLC

5. Expiration Date of Notification Period December 1, 2030

6. Is this a Renewal of Request for Notification? S NO

YE
7. Signature(s) of Security Interest Holder(s) % / é

Title, if applicable Dylan Orr Brarf( h Manager

For Office Use Only
Receipted by Date Receipt No. Fee
Processed by AJ Date WR Date




Form 42-248(6) 2/14

INSTRUCTIONS

This form has been prepared to assist persons having a security interest in a water right to request
notification from the Department of Water Resources (IDWR) regarding any change in ownership of the
water right or of any proposed or final action to amend, transfer or otherwise modify the water right as
provided in Section 42-248(6). Idaho Code. The filing of a request for notification is a voluntary action
by the holder of the security interest and is not required by law.

1. Please enter the water right or adjudication claim number(s) at Item 1. If you believe there are water
rights for the property but the numbers are unknown, you may wish to contact IDWR for assistance in
identifying the water rights for the property in question. If claims for the rights are required, and have
not been filed, IDWR will so advise you.

2. The information described at Item 2 is required, since IDWR cannot process the request without
documentation of a security interest. Common types of documentation are shown.

3. The name, mailing address, and telephone number of the person or company desiring notification is
entered at Item 3.

4. AtlItem 4, please provide the name of the owner/claimant of the water right(s) listed.

5. At Item 5, please enter expiration date of the security interest or other date defining the end of the
period for which notification is requested. The notification period can be renewed by completing a
new form with the appropriate fees as shown below. If the security interest is terminated prior to the
expiration date requested, the holder must notify IDWR within 60 days of termination.

6. AtItem 6, please indicate if this is a renewal of a prior notice.

7. The person(s) desiring notification must sign the form in the space(s) provided at Item 7. For
corporations or other organizations, the person signing must be an officer of the corporation or
otherwise have authority to sign for the organization and must include their title with the signature.

8. Include the appropriate filing fee. There is a fee of $25.00 per water right or adjudication claim.
Renewals, if necessary, are also $25.00 per water right or adjudication claim.

9. When complete, you should retain a copy and return the completed original form to the IDWR office
nearest you:

IDWR Western Region IDWR Northern Region

2735 Airport Way 7600 N Mineral Dr., Suite 100
Boise, ID 83705-5082 Coeur d'Alene, ID 83815-7763
(208) 334-2190 (208) 762-2800

IDWR Southern Region IDWR Eastern Region

650 Addison Ave W, Suite 500 900 N Skyline Dr., Suite A
Twin Falls, ID 83301-5858 Idaho Falls, ID 83402-1718

(208) 736-3033 (208) 525-7161



RECEIVED

Form 42-248(6) 2/14 MAR 1 4 2U25
STATE OF IDAHO DEPT. OF WATER RESOURCES
DEPARTMENT OF WATER RESOURCES EASTERN REGION ...

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.
13-7868

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, PCA

2883 Hwy 39
American Falls, ID 83211

4. Name of Water Right Owner/Claimant(s) D & T Caitle Co, LLC

5. Expiration Date of Notification Period December 1, 2030

6. Is this a Renewal of Request for Notification? O YES NO

7. Signature(s) of Security Interest Holder(s) %I’L / é&
Title, if applicable Dylan Orr, Branch Manager

For Office Use Only

Receipted by AQZM’ Date %"‘/ P’ﬂé Receipt No. EO_&/‘?"%} Fee 25 .00

Processed by AJ Date WR Date




Instrument # 215931

CARIBOU COUNTY

311.2028  04:38:27 PM No. of Pages: 5
Recorded for : FLYING S TITLE

JILL STOOR Fou: \I
Ex-Officlo Recorder Do) ol
Indhex : MORTQAGE \
<€ Idaho AgCredit REAL ESTATE MORTGAGE " ‘W"’;,?,:,:,
Date: March 7, 2026 Loan: (006571247 - 2372037101
WHEN RECORDED MAIL TO:
Idaho AgCredit, PCA
2883 Hwy 39
American Falls, D 83211
1. THIS MORTGAGE is made this March 7, 2026 bstween T 1 An Al b
Hasmussen and Teal SMussen, Mambars, whose address Is m stggle ! n Grace, 1D 83241 hereinafier called ”Morlgagor" and
holl baidinry of Ida aCradit, ACA, 8 corporauon. enisting and operaling under

SAN0 A4 He. - PACH Y iy
the Farm Credil Act of 1971, amended havmg |ks pnnclpal plal:u o! business at 188 W Judicial PO Box 985 Blackiool, Idaho

83221,
2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morgagee

togelher with right of entry and possession the following described real property situaled in the County(ies) of Caribou, State of
idaho:

Township 11 South, Range 41 East of the Boise Meridian, Caribou County, Idaho:
Seclion 20: SWYSEY and SE/4SWY.

TOGETHER WITH:

IRRIGATION EQUIPMENT;

3 - 1/4 mile sections of Hand Line
Approximately 1/2 miles of maintine

TOGETHER WITH. All fodures, Including but not limited 1o the foliowing: All pumps, molors, columns, iubes, shalls, bowls, panels
and all alestrical appurienances, mainline, laterals, wheet lines, pvolcircle (mgafion systems, nsers, heads, couplers, end plugs,
valves, valve openers, reducers, joints, lees and wyes, as well as all addilions and replacemenis thereol, hereby deciared
appurtenant thereto and which are more parlicularly described above.

WATER RIGHTS:
TOGETHER WITH: Idaho Deparimenl of Waler Resources Decree Number 13-7868, Priority Date May 01, 1884, for 1 40 CFS,

This reat astate is offered to secure all prasent and fulure loans or advances in the name(s) of Danny Rasmussen, aka Danny Guy
Rasmussan, and Teal Rasmussen, akn Teal Marie Rasmussen, husband and wife; and D& T Caltle Co, LLC, An Idaho Limited

Liability Company, By: Danny R: and Teal R: Members, as well a5 any ranawals or extensions thereof.
This real astaie
fixture {ing.
L TDBETHER WTFH aII o} , equip fixtures (includ! traes vines and shrubs) and improvemants of avery
kind and d ted or placed all Umber and limber o be cul located thereon; all
exisling md [u!.uru wator rlqhtu‘ however evidenced, o the use of water for Irrhaliun. tock and

and dlkhu Iatsrals, condulls, and righls-olvww usod lo convey such water or lo drain
the ameusm‘iburl nroperty all of which nphls are heraby made lo the p y. the “Wateor Rights”), and
all pumping plants, elecir and fencing and storage Iankn now or hereafter used in connection with
the peopomt all of which are hemw dwared lo be fitures; all gmﬂng fghls Imos. permils and licenses; all oll, gas, and minerat
leasas, parmits and rnights usad with the property; and all ts, righls-of-way and appurienances lo

the property (herealter collectively referrad (o as the "Proparty”).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royaltins, issues, profits, tevenue, income and other benefils of the property arising from the use or anjoyment of all or any portion
Ihareol or from any lease, mineral lease, or agreemant partaining thereto (colleclively the “Rants™); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Morfgagor by Paragraph 7.c hereof,

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory nole(s) and/or guaranties executed by
Morigagor andfor others to the Mortgages al the times, in the manner and with inleresl as therain set forth (notes may contain
variable or adjustable rate provisions):

Dato of Note Msturity Date Amount of Note
March 7, 2026 November 1, 2030 $314,860.00
b} the payment of such additional loans nr nd\mnuoa, including advances undar a revolving line of cradit, with intorest theraon, as
hereaftar may be mada 1o gag r's suc or assigns, andlor to parties whese abligatien Mnrlgagor is
by a m:ks or atherwise and any obilg 3 by any gu Il by
in faver.of Murtgngeo PROVIDED HOWEVER, THAT, :ru:h d i loans, ions shall oo sacured by ihis
Mortgage nnly i ihe promissory nota, g ty, of othar d nt evidencing such Ioans or advances shall racile that 1l is 1o be
. €) the pay of any substitule nolas, i and fans of all B SS
secured by l.hds Mongage d] the performance of gvery oblig and ag tof gagor whether contained or incorporaled by
refarence In this Morigage, or conlained in any loon ity d by Mortgager in fnvur af Mortgages, wﬂh respect

1o any loan, advance, or guaranly secured by this Merigage: anr.l e} the pnymnnl of all sums exp

undar or pursuant to the torms of his Mortgage, togethar with Inlerast theracn as herein provided. The eanunulng walldity and mior!ry
of this Marigage as securlty for ?ulura toans, ad! org les shall not be Imp by the fact that al certain imes hereaftor
thers may exisl no driess from gagor to Morigagee or no lo make loans or advances

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:




< idaho AgCredit REAL ESTATE MORTGAGE Page 2

ASN (091 {R172172025)

Date: March 7, 2026 Loan: 0006571247 - 2372037101
a) To use loan p ds solely for the p sei forth in the loan application(s) or agroements; o comply with the Farm Credit
Artof 1971, as ded, and/or the regu! of the Farm Credit Administralion, now existing or as hereafter amended.

b) To keep the Property In good condition, working order and repair, care for the Pmporty in accordance w:th s!am:ards of good
husbandry and to keep all trees, vines and erops on said land proparly fertilized, sp

1o remave, desiray or suffer the remaoval or destruction of any buliding, fence, canal, well or othes !mprwemenls o nmaras
iharean; not lo remave, replace or alter any horlicultural or viticultural tree, vine or shrub pllnlod lhnmon without the prior wiitten
consenl of Morigages, except In the ardinary course of busi o plete or restore promptly and in good and workmanilke
manner any building which may be conslrucled, damaged or destroyed thereon; to comply wilh all laws, covenanis and
resiriclions affecting the Property; nol to commil or permil wasle (hereof; not lo cammit, sufer or permil any act upon Lhe
Property In violation of law; lo do ail olher acts which from the character or use of the Pmpnrty may be reasanably necessary, the
herain not the general; lo observe and perform all abligations of Morgagor under any leass of

specific
the Property.

¢} To provide, maintain and daliver to Morigagee fire and all other types of Insurance of the type and In amounts as Margagee
may requira, with less payable clauses solely in favor of Mol In the avenit of loss, the insurance proceeds, o any part
theraof, may bo applied by Mortgages, at its oplion, lo the redustion of the indabledness hereby secured of to the rushwnllnn or
repair of the preperty damaged. In the event that the Mortgagor shall fail to provide y hazard

may procure, on Morgagor's behall, insurance in favor of Merigages alope. If insurance cam!m. be secured by Mm'lgngut o
provide the required coverage, such inability shall constitute an evenl of default hereunder.

d) To appear in and litigate any action or proceeding purporiing to alfect the secunty hereol, lnu fitle o the Property. or the rights
or powers of Morigsgee, Mm'lgsgne may appear in and litigate any such action or p

partition o cond flecling the Property, of Mortgagee’s interest thetein, In which event Mon.g,wnr sgraes lo
pay all costs and exp |homol'. i ' [eas and cosls of securing evidence of lille,

e) To pay an or before the due date all laxes ang g the Property, ts upon waler
company stock and all rents, and far waler, apy to or used In cmnnwnn with the Praperty, lo pay,

when due, all encumbrances, charges, and liens, on lhe Pmpony of any part thereof, which at any fime appear o be prior or
superior hereto,

1) In case of any sult lo foreclose this Morigage or lo collect any charge arising out of the debil hareby secured, or of any suit
which the Morigagee may desm necessary o prosecute or defend to effect or protect the lien herein, incluting any proceeding in
bankrupley, or If Mortgagee retains an atlorney lo advise Mortgagee in connection with this Mortgage or any ather agreement
related lo Ihe indebledness secured by this Morlgage, Morigagor agrees to pay a reasonable sum as atlomey’s fees and all cosls
and legal expenses in cannectlon with said sull, and further agrees to pay the reasonable cosls of searching the records and
abstracting or Insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any decree
of foreclosure. The fees and costs described herein and elsewhers in this Mortgage shall be in addition to lhose ssl forth in the
loan agreement or any other writlan agreement between Mortgagor and Mortgagee.

g) Should Mortigager fall to make any payment of to do any act as provided for in this Mortgage, then Morigagee, bul without
aobligation (o do so0 and without notice Lo or demand upon Morlgagor and withou! releasing Mortgagor from any obligation hereaf,
may: make or do the sama in st:ch manner and fo such extent as either may desm necessary to protect the Properly, Morigagee
being authorized to enler upon the Property for such purposes; commence, appear In and Iullgata any actlm of pracasding

purporting to affact the security hareof or the nghl.l of powars of h 19 any

Property; pay, purchase, conlest, or D any mme o lian which In the ]udq,menl of aithar 1 appaars o bo
prior or superior hereto; and in mn:-amg any such pcwuru. incur anvy Habllrry, expand in its absolut

it may deem I, and i | feas, and costs of securing
ovidence of title, and a:i amounis 30 nmnded shall ::e ohl]gaunns of M f27 d by his page. Nothing

herain shal prohiblt Morlg from g the Property, at a ble lima and upon ble notice to gag
without i g or ing any obligath or i . for the =ole purpose of inspecting the Proparty.

h) Te pay i and without d all sums dad by it to the p harsol, with interest from

date of expenditure al the same rale as is provided for in the nota or nioles securet by this Murtgago In the avent (hat such aums
are not immedialely paid, they shall b added, nlong with the approptiate amount of capital slock or participation cerlificates, 1o
the pringipal bal of the indabted d hereby and shall accrue inlerest as herain sal forth, All such sums shall be
secured hereby,

i) Environmental Represenlalions, Warranlias and Covenants.

1) Excepl as disclosed In writing to Marigagse, or except as otherwise dded in any loan 1L between A
and Morigagor which specifically refers to the Praperty, lo the best know{edgn of Monmor after due inqulry, Morlgagw
hereby furlher represents, warrants and covenants as follows:

(a) No poliutants, contaminants (including oil or other petroleum products), loxic or hazardous substances, or solld or
hazardous wastes, as such terms are deflned under any federal, stale or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants”) have been, are being or will be generated, manufaciurad, produced, slored,
disposed of, discharged, released, threatenad lo be released, or olherwise allowad to migrate or escape on, under or
from the Property In such quantities or concentrations as would violate any federal, slale or local Environmental Law,
regulation or ordinance or as would require Mortgagor lo report such condition lo any govemmental authority or lo
underteke remaval or remedial action to clean up such contaminanls;

{b} No Contammants are |ocated on, in or under any proparty localed adjacent to the F'nupmy in such quantities or
car s as would i a violation of any Envirenmental Law or as would require the owner of the ad|acent
property to report such condition to any govemmental aulhority or lo undertake removal or remedial aclion to clean up
such Contaminants;

(c) Neither the Property, nor any porllon thereol, nor any ad|acenl property or portion thereof, has been or is proposed to
be lisled under the Comprehensive Envi R Compensalion and Liabllity Act (42 U.S.C. Section 9601,
et seq.), or any analogous state law. Morigagor shall xmmedlately notify Mortgagee if Mortgagor acquires any informalion
congerning the listing or proposed lisling of the Property or any ad]acenl property and shall provide Mortgagee wilh any
documsnts in Mortgagor's possession relalive lhereto;

(d) No hazardous wasles, as defined under the Federal Resource Conservalion and Recovery Act (42 U.8.C. Section
6901, et seq.), or any analogous state law ("Hazardous Wastes"), have been, are bsing or will be stored or {reated in
surface impoundmenis or other struclures or facilities located on the property that are partiaily or entirely below the
ground surface;
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ASH 1094 (R12172025)
Date: March 7, 2026 Loan: (006571247 - 2372037101
(o) No order, consenl order, agreements, or olhar action, proceeding or setlement
{herainafier “Action”) has previously boen broughl, is now pending, or to the best knowl of gag
against or anticipated by Morigagor, with respect 1o s use or 9 tof b i Matarials of
Hazardous Wosles of the snvironmental condition of the Prupuny Upan |

Ay
thereof, Mongagor shall immediately notify Morigagee of any such Action ‘or threatened Action and provide Morigagee
with copies of all documentation relalive thereto; and

(f) Except as disclosed in wrling to Mortgages, no underground | tnnks walls {(except domeslic wator walls), septic tanks,
ponds, pits or any othér slorage tanks {"Tanks”) (' y in use or d} are or wers located on of under
the Proparty and no Tanks are or were serving the Proparty described hersin. With respect 1o any Tanks disciosad in
wnling to Mongages, Morigagor shall comply with all lederal, state and local laws, regulalions and ordinances and any
requirements of city or county fire departments, applicable 1o tha maintenance and use of such Tanks, including, withoul
limitation, Title 40 of the Code ol Federal Regulations Part 112.

2) Nothing herein shall be deemed lo prohibil Morigagor fram ln) umng, haridilng or slotlna hazardous malerials of
substances, as definad under any faderal, stals of local low, reg ot "k Materials") or (b} slofing or
treating non-hazardous wasies, so leng as such activilies are carried oul in a good and husbandiike manner in Ine ardinary
course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other

requirements

3) In the event thal Morgagor Is In bredch of any of its rep i igs or as sel forth above,
Mortgagor, at lls sole expanse, shall lake all action Irad, | ch p of the Property, 1o comply with
the les and hereln or legal reg) and, in any event, shal| take a! action

deemed necessary by appropriale governmenlal authorilies. Mortgagee shall have the right, but not the obligation, to advise
appropriale governmental authoritles of any environmenlal condilion on or affecting the Property that constilutes or may
conslilule a breach of Morigagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgages, its directors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabillles, inlerest, judgments, response and cleanup costs,
demands, actions, causes of action, injurios, adminisirative procesdings and orders, consenl agraements and ordars,
penalties, costs and expenses (Including any fees and expenses incumed in enforcing this indemnity, any oul-of-packet
litigation costs and the reasanable fees and expenses of counsel) of any kind whatsoever ("Claims") pald, incurred or
suffered by, or asserted against Morigagee, including bul not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or canlaminallon of property or natural resources, or Injury to business, In connection with or arising
out of the activilles of Martgagor on the Property, Mortgagor's predecessors in interest, third partles who have been invited,
permitied or trespassed on the Property, or parlies in a contraclual relationship with Martgagor, or any of them, or which
direclly or indireclly arise out of or resuit from or in any way connected with the Property, whether or nol caused by
Morlgagor or within the conlral of Mortgagor, including without limitation: (a) the presence, use, generalion, realment,
storage, disposal, release, ihrealened release, or di ge of any H dous Material or Contaminant at or from the
Property andfor lhe cleanup of H: ] ials or Cor s within, on or under the Property; (b} Mortgagor's
breach of any of the representations, warranties and covenants contained herein; and (c) Morlgagor's violation or alleged
violation of any applicable Environmenial Law, regulation or ordinance,

5) Mortgagor's representalions, warranties, covenants and indemnities contained herein shall survive the accurrence of any
event whatsoever, including wilhout limitation the payoff of any promissory note(s) secured hereby, lhe release or
foreclosure of lhis Morigage, the acceptance by Mortgagea of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

6) The tarm "Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulalion, now in effect or
herelnafier enacled, pertalning lo health, Industrial hyglene, or the environmental condllluns on, under or about the Propeny,

including but not hmlled lo enactments requiring the removal or co of ling materials in private
buildings.

7) Morigager shall permil, or cause any tenant of Mortgagor to parmit, Mongagnn or its agsnts or independent contraclors to
enter and inspecl the Property at any t|me !or P as Morigagee deems necessary or
desirable: (a) the exlstence, locatlon and nature of any + ardous Materials or H Wastes on, under or aboul the

Property, (b) the existence, locatlon, nature, magnilude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or aboul the Property, or (c) whether or not Morlgagor and
any tenanl of Mortgagor is in compli with appli E tal Law. If Mortgagor ar its tenants fail lo comply fully
with the terms of this subdlvision 7), Mortgagee may obtaln affirmative injunctive relief to compel such compliance.

]) Grazing Righls. If any portion of the Property described in this Mortgage Is used by Mortgagor as the basis for obtalning grazing
permits or other grazing righls issued by any govemmenlal agency, including withoul limitations the Forest Service, U.S.
Department of Agricullure or the Bureau of Land Management, U.S. Department of Inlerior, Mortgagor covenants and agrees as
follows:

1) Said grazing permils or other rights are in good standing and have not been modified, reduced or limited in any other
respec!, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perfonn all obligati I d as a requi 1t of exercise of said grazing permils or other rights and will
comply with all laws, rules and regulations app||cah|e thereto;

3) Morlgagor will take such timely aclion as may be required lo causs the renewal or reissuance of said grazing permits or
alher rights from time to time as they expire during the lerm thereof. A agrees and ackr ges that the failure to
renew or cause lhe reissuance of any said permits for any reasson, whether the result of an ac! or omission of Mortgagor or
for reasons beyond Morigagor's control, is an event of default hereunder and Mortgagee shall have ths right to exercise the
righls herainafler set forth in this Mortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renswals therenf
prior 1o delinquency. In the event Morlgagor fails lo pay any such payment, the amount unpald shall become a part of the
indebtedness secured by this Mortgage and shall be immediately due and payable.

k) Water Rights and Irrigation Obligations. Ta the extenl any portion of he Property includes water rights regulaled by a canal
company, irrigation dislrict, |ateral ditch water users’ assaciation, groundwater district, or other regulalory authority (‘Regulating
Autharity”), Martgagor agraes as [ollows:
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ASN 1091 {R172172025)
Date: March 7, 2026 Loan; 0006571247 - 2372037101

1) To imigate the Property, subject to the availability or imigalion waler, in accordance wilh the terms of all waler rights
associaled with the Property;

2) To comply with all applicable bylaws, mitigation plans, groundwater management plans, and ather resirictions proposed
by any Regulating Authority;

3) Not lo sell, assign, transfer, or encumber any water rights wilhout the prior written consent of Morlgagee. Any
unauthorized transfer or encumbrance shall constitute a defaull;

4) To promplly nollfy Morigagee of any changes to the slatus of the water rights, Including changes in availabiiity, priority, or
restricllons;

5) To use Lhe waler righls only for authorized purposes and in compllance with applicable laws and regulations, and not to
engage in any actions lhat could jeopardize lhe enforceability of lhe water rights;

6) Mortgagee has lhe righl to inspect any records or documents related to Lhe water rights, including agreements wilh
Regulating Authoritles, at any reascnable time;

7) In the event any waler rights are lost, impaired, or diminished In a way that materially affects the Property’s valus or use,
Mortgages may declara a default and take appropriate actions to protect Iis interest;

8) To notlfy Morigagee of any action that could affecl the priority or availabllity of the waler rights, including litigation,
dispules, or regulalory changes;

9) To take all necessary actions, including appearing before governmenlal or regulalory bodies, lo protect and defend the
waler righis and lo ensure lhe Morlgagee's securlty inleres! is not adversely affected;

10) In lhe evenl of any subordination or changes to the priority of the water rights, Mortgagor shall obtain Morigagee's writien
consent before execuling or agreeing to such changes.

7.1T 1S MUTUALLY AGREED THAT:
a) Any award of damages in conneclion with any taking or condamnalion or injury to the Proparty by reasen of public use, or for
damages resulling from private trespass or injury to the Property, is and ur 9! and shall be paid to
Mortgegee, under the terms and conditions of lhis Morlgage pertaining to Rents. Upon receipt of such money Martgagee may
apply the same on the indebledness secured hereby. Mortgagor agrees to execute such further documents as may be required
to effect the assignments hereln made as Mortgagee may requilre

b) At any lime, without affecting the liability of any person for the payment of lhe indebledness secured hereby, and without
otherwise affecting the security hereof, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2)
grant any easement or create any resiriction thereof; 3) subordinate this Mortgage; 4) extend or madify the {arm of the loan or
loans secured heraby: and 5) release without warranty, all or any part of the Property.

¢} Prior lo any defaull by Mongagor in the pay L, L pe and ge of any g
. of Ined herein, may, for coll and distnbul only, collect ana
rocaive the Renis as lhay come due-ang payable; the Renls are lo be applied by Mort; to the p of the printipal and
interest and all other sums due or le on any promissory nole or g d b;.r this. gage and lo the p of
all cther sums payable under this Mortgage and, thereafter, so Iong as the aforesald has occurred, the balance shall be
to the of A gor. Upon any such defaull, Morigages may at any time wilhout nullu, either in person, by

agent, of by a recalver 1o be appmnlod by a courl, and withou! regard (o the adequacy of any security for the indeblodness
hereby secured, entar upon and teke possession of the Property or any part thereo!, in his own name, up for or otherwise collect
such rents, mun and profits, h-mluulng Ihose past due and unpaid, and apply the same, less costs and expenses ol operation
and collect y's faes, upan any Indobledness secured hereby, and in such arder as Morigagee
may dalermine, also paﬂorm sueh acls of repair, jon or p ion, as may be Yy Of propar to conserie
the valua of the Property; a'so jaase the same or any part thereof for such i rental, term, and upen such conditions as ils judgment
may diclate; afso prepare for harves!, removs, and sall any crops thal may be grawing upon the Property, and apply the proceeds
thereol upon the indebledness sawmd haraby.

d) The entaring upon and laking possession of the Praperty, the colleclion of nuch rents, issues, and profits, or the proceeds of
fire and other policies, or 1 or-awards for any laking of or damage lo the Property, and the application or
release thereof as aforesaid, shall not cure or waive any defaull or notice of default hereunder or invalidate any act done
pursuant to such notice

8) Upon default by Morigagor in payment of any Indebtedness sacured hereby or in performance of any agréement hersunder, all
sums secured hefeby shall immediately become due and payable at the option of the Morigagee and in accordance with
applicable state law. In the svent of default, Morigagee may smploy counsel lo enforce paymaent of the ebligations secured
hereby, may foreclose and, If applicable, seil the Property by adverlisement and sale, and In with other [
state taw, and may exgrcise such cther rights and remedies granted by law and equity, which rights and remedies shall be
cumutalive and not excluslve. Mortgagoe may resor lo and realize upon the security hereunder and any olher raal or pefsenal
property security now or hereafter held by Mortgagee for the obligalions secured hereby in such order and manner as Mortgagee
may, in its sole discrelion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consolldated or independent Judicial actions or lawful nonjudiclal proceedings, or both. If the obligation secured by this
Mortgage is also secured by persanal property, fixlures or crops, Mortgagee may enforce ils security interest in the personal
property, fixiures and crops and its lien under this Mortgage in any manner and in any order or sequence permitied by applicable
law. All remedles are cumulative and none are exclusive; no election by Mortgagee (o pursus one remedy or item of collateral
shall be deemed to be a release or wawver of any other ilem of collaleral or a release or modification of the llabllity of Mortgagor or
any guaranior to pay and perform In full all abligations to Mortgagee. The procedures governing the enforcement by Mortgagee of
Ils forsclosure and provisional remedies against Morigagor shall be govemed by the laws of the state in which the Property is
located. Nothing contained herein shall be construed to provide that the substantive taw of the state In which the Property is
lacaled shall apply lo Morlgagee's rights and Mortgagor's obligations hereunder or under the promissory nole(s) or guaranties
described herein, which are and shall continue to be governed by Lhe substanlive law of the state in which lhe promissory nota(s)
or guaranties were exaculed.

f) The failure on the part of the Morigages to promptly enforce any right hereunder shall nol operate as a waiver of such right and
the waiver by Morigagee of any defaull shall nol constitute a waiver of any other subsequent defaults. Subsequent acceptance of
any payment by the holder hereof shall not be deemed a waiver of any default by Morigagor, or of Mortgages's rights hereunder
as the resull of any sale, agreement to sell, conveyance, or allenation, regardiess of holder's knowledge of such defaull, sale,
agreemenl to sell, conveyancs, or allenation at the time of acceptance of such paymentl



< Idaho AgCredit REAL ESTATE MORTGAGE oo g

Date: March 7, 2026 Loan: (0006571247 - 2372037101

g) This Morigage applies to, inures to the benefit of, and binds all parties hereto, their heirs, d

execulors, successors and assigns, The term Mortgages shail mean the holder and ownur of any note secured humby or, If the
nole has hnen pledged, the pledges thereol, In this Mongage, whanevar the context so requires, the masculine gender includas
ihe feminine andlor neutar, and the singular number inciudes the plural, Al oblig of g are joint and
savaral,

hj In the nwml the hornm-dnscnbna Property, or any part thereof, or any interes! therein, s sold, agreed lo be sold, conveyed,
g any waler iransfer as defined below, by 'Murigngcr ar by operation of law or otharwise, excepl
by mh-ninnnm without Mangnnoe‘s prior written consenl, all ] d hereby, imespective of the malurity dates, ol the
option of the holder hersol, and without demand or notice, shall i ialaly b due and payable. Fallure t exsrcise such
option shall not conslitule a walver of tha right to axm:l.se this oplion in the avent of subsequan! sale, agreement lo sell,
conveyance or alienalion

A waler transler is any transfer, gl sale, exchange, gift, b plodgl! ¥ | ion, grant of
oplion to purchase, or other di ion of, directly, i y or in tnst, vol Juntarily, by tion of law or
omemlse, or the eniry inlo a bindmg agreement o do an:.r of the foregoing wd.n l'eipﬁcl 15 al or nnjr part of 1) the

on, under, p d from 1o the Property, 2) Morigagor's right Io remove and extract any
such groundwaler including any porml!a fights or licenses gramed by any govemmantal aulhority or agency and any righls
granied of crealed by any { with any person er entity, 3) any rights 1o which the
Property is enlitled with respect to surface waler, wha!hu such righl is appropi. , fipatian, or and

whether or not pursuant to permit or other governmental authorization, or the right to store any such water, 4) any water,
waler right, waler allocation, distribution righl, delivery right, water storage right, waler allocation, or olher waler-related
antilement appurtenant or otherwise applicable o lhe Property by virtue of lhe Property's being silualed within lhe
boundaries of any dislrict, agency, or clher govemnmental entity or within the boundaries of any privale waler company,
mulual water company, or other non-governmantal enlity, er 5) any shares (or any rights under such shares} of any private
waler company, mutual water company, or alher non-governmental entity pursuant to which Mortgagor or the Property may
recelve any righls.

1) In the event any one ar meye of the provisions contained in this Mortgage or in any promissory nols(s) hereby secured shal| for
any reason be held lo ke invalid, llegat or unenfarceable in any respect, such gality or unenf bility shall not
alfect any other provision of this Mortgage or said promissory note(s], but this Murlgage and said promissory note(s) shall be
construed as if such Invalid, illegal or unenforceabls provision had never been contained herein or theraln.

|) This and any may be led in b 18, each of which shall be deemed an original, but which
shall constitule ona and the same instrumenl. This documen! may be signed and dellversd by facimlle or elsctranic
transmission, either of which shall be effective as an original.

k) Morigagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER 1S KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

D & T Cattle Co, LLC, An {daho Limited Liability Company

N Bsrne

By: Danny Raagadsdn, Member

'Elmw

By Teal Rasmussan, Membar

ACKNOWLEDGMENT

Stale of idaho, County of C*“ ibow . S5,

This record was acknowledged belore me on_& 3 l i J Reil by Danny Rasmussen as Member and Teal Rasmussen
as f i Il 3

o Stale of Idaho Gpiatini
DYLAN J ORR
My ission expires: _f)4 fiulzozc COMMISSION NO. 20203578
NOTARY PUBLIC

State of Idaho




Form 42-243(6) 2/14

INSTRUCTIONS

This form has been prepared to assist persons having a security interest in a water right to request
notification from the Department of Water Resources (IDWR) regarding any change in ownership of the
water right or of any proposed or final action to amend, transfer or otherwise modify the water right as
provided in Section 42-248(6). Idaho Code. The filing of a request for notification is a voluntary action
by the holder of the security interest and is not required by law.

Please enter the water right or adjudication claim number(s) at Item 1. If you believe there are water
rights for the property but the numbers are unknown, you may wish to contact IDWR for assistance in
identifying the water rights for the property in question. If claims for the rights are required, and have
not been filed, IDWR will so advise you.

The information described at Item 2 is required, since IDWR cannot process the request without
documentation of a security interest. Common types of documentation are shown.

The name, mailing address, and telephone number of the person or company desiring notification is
entered at Item 3.

At Item 4, please provide the name of the owner/claimant of the water right(s) listed.

At Item 5, please enter expiration date of the security interest or other date defining the end of the
period for which notification is requested. The notification period can be renewed by completing a
new form with the appropriate fees as shown below. If the security interest is terminated prior to the
expiration date requested, the holder must notify IDWR within 60 days of termination.

At Item 6, please indicate if this is a renewal of a prior notice.
The person(s) desiring notification must sign the form in the space(s) provided at Item 7. For
corporations or other organizations, the person signing must be an officer of the corporation or

otherwise have authority to sign for the organization and must include their title with the signature.

Include the appropriate filing fee. There is a fee of $25.00 per water right or adjudication claim.
Renewals, if necessary, are also $25.00 per water right or adjudication claim.

9. When complete, you should retain a copy and return the completed original form to the IDWR office
nearest you:
IDWR Western Region IDWR Northern Region
2735 Airport Way 7600 N Mineral Dr., Suite 100
Boise, ID 83705-5082 Coeur d'Alene, ID 83815-7763
(208) 334-2190 (208) 762-2800
IDWR Southern Region IDWR Eastern Region
650 Addison Ave W, Suite 500 900 N Skyline Dr., Suite A
Twin Falls, ID 83301-5858 Idaho Falls, ID 83402-1718

(208) 736-3033 (208) 525-7161



f:},\ IDAHO DEPARTMENT OF

=1 WATER RESOURCES

Preston Field Office « 325 East 600 South, Suite 300 « Preston, ID 83263-4921
Phone: 208-701-7200 « Email: prestoninfo@idwr.idaho.gov « Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

March 23, 2026

IDAHO AGCREDIT, PCA
2883 HWY 39
AMERICAN FALLS ID 83211

RE: Signature needed on Notice of Security Interest in a Water Right 13-7868

Dear Sir:

The Idaho Department of Water Resources has received your Notice of Security Interest in a Water Right.
We are unable to process your Security Interest currently for the following reason:

The Notice of Security Interest in a Water Right submitted to our office has not been signed. Please sign
the claim form and return it to our office. If you have any questions or concerns, please do not hesitate to
contact our office and we will be happy to help. | can be reached by phone during business hours at 208-
701-7200 or by email at marion beck@idwr.idaho.gov. Please return the signed Security Interest and
documentation to the address listed below:

IDWR
325 E 600 S STE 300
PRESTON ID 83263

Best Regards,

DN peek,

Marion Beck
Technical Records Specialist 1
Preston Field Office

Enclosure: Notice of Security Interest in a Water Right

SCANNED
MAR 23 20%



