RECEIVED
Form 42-248(9) 3/22 OCT 22 2025

STATE OF IDAHO DEPTS%IEJ mg&s EES%L&RCES
DEPARTMENT OF WATER RESOURCES
RECEIVEL

Notice of Security Interest in a Water Right 0CT 27 2025

and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s) DEPT, OF WATER RESOURGE
EASTERN REGION __

Attach pages with additional information. Incomplete forms will be returned.

I
L. Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

See Attached Exhibit ‘A’
' For Water Rights

| | |

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
LOL Finance Co.

MS #5210

1200 Coiunty Road F West
Arden Hills, MN 55112
Phone 651-375-2068

Email pvang02@landolakes.com

4. Name of Water Right Owner/Claimant(s) Gregoory S. Hull

5. Expiration Date of Notification Period 01/01/2053

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable _/ =

;?or 6fﬁce Use 6nly | W %L‘_iéﬂ O( | /O/CQ g/é? 045
Receipted by ,_])f o Date (O = 82'% Receipt No. SCDL{D R0 Fee £Q5 e

Processed by Al Date WR Date

"Retnned Onproasaad.

4771300



EXHIBIT ‘A’
NOTICE OF SECURITY INTEREST

IDAHO DEPARTMENT OF WATER RESOURCES

Twin Fall Canal Company:

10.00 shares - Certificate No. 40732
122.44 shares - Certificate No. 43400
111.23 shares - Certificate No. 43401
40.00 shares - Certificate No. 43402
38.33 shares - Certificate No. 43403

26.33 shares - Certificate No. 45683



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hereby sell, assign and transfer to

Please insert Soclal Security
or Taxpayer |.D. Number

FOR STOCKS, COMPLETE THIS PORTION: _10.00 share(s) of the stock of
Twin Falls Canal Company represented by Certificate No. 40732

, standing In the name of the undersigned on the books of the Company.

FOR BONDS, COMPLETE THIS PORTION: bond(s) of in
the princlpal amount of § , No. , standing in the name of the undersigned on

the books of said Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. , of

{Name and address of Intermadiary or Issuer)
_, including all Investment Caollateral in the account and free credit balances.

attorney to transfer the above

The undersigned hereby Irmevocably constitute and appoint
stock or bond or other Investment Collateral, as the case may be, on the books of sald Company, with full power of substitution in the premises.

Dated

SIGNATURE(S):

HULL FARMS, INC.

By: /-
Gregory S. Hull, President/Sacretary of Hull Farms,
Inc.
Gregory S. Hull, Individdally | i

IMPORTANT - READ CAREFULLY
(s) a8 writtan upon the face of the certificate or bond In every particular without atteration or enlargement or any change whatever, and must bs

guaranteed by a bank or registared securttlss dealer.

The signature(s) must correspond with the

SIGNATURE(S) GUARANTEED BY:

LaserPra, Ver, 22.3,0.039 Copr. Finsstra USA Corporation 1897, 2023, A Figns Feserved., - MN ColmsePreFRLPLIERLIT TR



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hereby sell, assign and transfer to

Please Insert Soclal Security
or Taxpayer .D. Number

FOR STOCKS, COMPLETE TH!S PORTION: _122.44 share(s) of the stock of
Twin Falls Canal Company represented by Certificate No. 43400

, standing in the name of the undersigned on the books of the Company.

FOR BONDS, COMPLETE THIS PORTION: bond(s) of in
the principal amount of § , No. , standing In the name of the undersigned on

the books of sald Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. , of

(Name and address of Intermediary or Issuer)
, Including all investment Collateral in the account and free credit balances.

attorney to transfer the above
power of substitution in the premises.

The undersigned hereby Imevocably constitute and appoint
stock or bond or other investment Collateral, as the case may bs, on the books of said Company, with full

Dated

SIGNATURE(S):

HULL FARMS, INC.

By:

Gragory S. 7 President’Secretary of Hull Farms,
Inc. i

X
Gregory S-Hufi, individydily” 7

IMPORTANT - READ CAREFULLY
()ummnnuponﬂlofawo{mnmrﬂﬂcmgrbondhm, lar without
guarantzed by & bank of reglstered securitles dealer

1 of o t or any change whatever, and must be

The signature(s) must cormespond with the

SIGNATURE(S) GUARANTEED BY:

LasarPro, Var, 22.9.0,09%9 Cog, Fiymst USA Corporetion 1807, 2023 Al Righta Remarved. = NN CLamrPrACFILPLERFC TR-1621



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hersby sell, assign and transfer to

Please insert Soclal Security
or Taxpayer 1.D. Number

FOR STOCKS, COMPLETE THIS PORTION: 111.23 share(s) of the stock of
Twin Falls Canal Company represented by Certlficate No. _43401

, standing In the name of the undersigned on the books of the Company.

In

FOR BONDS, COMPLETE THIS PORTION: bond(s) of
the principal amount of § 4 No. , standing in the name of the undersigned on

the books of sald Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. , of

{Name and address of Intermediary or Issuer)
_, including all Investment Cailateral in the account and free credit balances.

attorney to transfer the above

The undersigned hereby Ievocably canstitute and appoint
with full power of substitution in the premises.

stock or bond or other investment Collateral, as the case may be, on the books of said Company,

Dated

SIGNATURE(S):

HULL FARMS, INC.

Gregory nt/Secretary of Hull Farms,
Inc.
X
Gragory 3 /
IMPORTANT - READ CAREFULLY
The signature(s) must cof d with the (s) as wrlttan upon the face of the cortficate or bond In every particular without Jon or B \t or any change whatever, and must ba

quaranteed by a bank or reglstersd securttles dealer.

SIGNATURE(S) GUARANTEED BY:

LaswrPro, Ver. 22.9.0,039 Cogr, Firmsts USA Corporation 1997, 2023, Al Rghis Reserved, - MM CALsmmPrACFILPLEN FC TR-1821



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hereby sell, assign and transfer to

Please Ingert Soclal Security
or Taxpayer 1.D. Number

FOR STOCKS, COMPLETE THIS PORTION: 40.00 share(s) of the stock of
Twin Falls Canal Company represented by Certiflcate No. _ 43402

, standing in the name of the undersigned on the books of the Company.

FOR BONDS, COMPLETE THIS PORTION: bond(s) of in
the principal amount of $ , No. __, standing In the name of the undersigned on

the books of sald Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. _,of

(Name and address of Intermediary or Issuer)
__, Including all Investment Collateral in the account and free credit balances.

attorney to transfer the above

The undersigned hereby irrevocably constitute and appolnt
with full powsr of substitution In the premises.

stock or bond or other investment Collateral, as the case may bs, on the books of sald Company,

Dated

SIGNATURE(S):

HULL FARMS, INC.

IMPORTANT - READ CAREFULLY
{s) a8 written upon the face of the carificats or bond In every particular without alteration or enlargement or any chan
guaranteed by & bank or reglstered securttles dealer

ge whatever, and must be

The signature(s) must pond with the r

SIGNATURE(S) GUARANTEED BY:

Luserfro, Var. 22.9.0,039 cupr.n'-nmmw-am1m.zm Al Foghéa Peserved, - NH O P LTILPUEROFC TR1821



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hereby sell, assign and transfer to

Please Insert Social Security
or Taxpayer |.D. Number

FOR STOCKS, COMPLETE THIS PORTION: _38.33 share(s) of the stock of
Twin Falls Canal Company represented by Certificate No. 43403

, standlng in the name of the undersigned on the books of the Company.

FOR BONDS, COMPLETE THIS PORTION: bond(s) of In
the princlpal amount of § __, No. , standing in the name of the undersigned on

the books of said Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. __,of

(Name and address of Intermediary or issuer)
___, Including all investment Collateral in the account and free credit balances.

attorney to transfer the above

The undersigned hereby Irrevacably constitute and appoint
with full power of substitution In the premises.

stack or bond or other investment Callateral, as the case may be, on the books of said Company,

Dated

SIGNATURE(S):

HULL FARMS, INC.

By: :
Gregory S. Hull, Pmlde{ﬁf!ﬁsc tary of Hull Farms,
Inc.

Gregory S. i nd!vtdua‘!ﬂ T
IMPORTANT - READ CAREFULLY

written upen the face of the carlificate or bond In every particul
guaranteed by a bank or reglstered sscurities dealer.

without ton or enlarg t or any change whatever, and must be

The signature(s) must comespond with the name(s) as

SIGNATURE(S) GUARANTEED BY:

LmerPro, Ver, 22.3.0.05% Cogr. Firmstra USA Corporation 1997, 2023. Al Roghts Resarved. - NN CilesePrCFIAPLER0 AT TR-1821



IRREVOCABLE STOCK OR BOND POWER OR ENTITLEMENT ORDER

FOR VALUE RECEIVED, the undersigned hereby sell, assign and transfer to

Pleass Insert Soclal Security
or Taxpayer I.D. Number

EOR STOCKS, COMPLETE THIS PORTION: _26.33 share(s) of the stock of
Twin Falls Canal Company represented by Certiflcate No. 45683

, standing In the name of the undersigned on the books of the Company.

FOR BONDS, COMPLETE THIS PORTION: bond(s) of in
the principal amount of $ s No. , standing in the name of the undersigned on

the books of sald Company.

FOR OTHER INVESTMENT COLLATERAL, COMPLETE THIS PORTION:
Account No. , of

(Name and address of intermedlary or Issuer)
___, Including all Investment Collateral in the account and free credit balances.

attomey to transfer the above
with full power of substltution In the premises.

The undersigned hereby Irevocably constitute and appoint
stock or bond or other Investment Collateral, as the case may be, on the books of said Company,

Dated

SIGNATURE(S):

HULL FARMS, INC,

Hull Farms,

Gmgnry S. Huu.-%tfdlvldua!y’ t

IMPORTANT - READ CAREFULLY
The signalure(s) must correspond with the nams(s) es written upon the face of the carlificats or bond In every p ricular without tion or ol or any change whatever, and must be
guarantaed by & bank or reglstered securities dealer

SIGNATURE(S) GUARANTEED BY:

LassrPro, Ve, 22.3.0.039 Cogr. Firssts UALA Corporstion 1697, 2023, Al Rights Ressrvad, - MN CALs P ILPLENFS TR-1821



Instrument # 263781
CHALLIS, CUSTER, IDAHO
02-81-2023 03:23:12 No. of Pages: 10

RECORDATION REQUESTED BY: Recorded for: TITLEONE - BURLEY
LOL FINANCE CO. Lura H. Baker Fee: $45.00
Ex-Officio Recorder Deputy: DM

4001 LEXINGTON AVENUE NORTH
ARDEN HILLS, MN 55126-2998

WHEN RECORDED MAIL TO:
LOL FINANCE CO.
4001 LEXINGTON AVENUE NORTH
ARDEN HILLS, MN §5126-2998

SEND TAX NOTICES TO: Alliance Title & Escrow #627567
LOL FINANCE CO. 22467624

4001 LEXINGTON AVENUE NORTH
5 OVE THIS 0 v

MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $6,000,000.00.

THIS MORTGAGE dated January 31, 2023, is made and executed between Hull Farms, Inc., whose address is
3880 N 2500 E, Filer, ID 83328 (referred to below as "Grantor”) and LOL FINANCE CO., whose address is 4001
LEXINGTON AVENUE NORTH, ARDEN HILLS, MN 55126-2998 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, grants, bargalns, sells and conveys to Lender all of Grantor's right,
title, and interest In and to the following described real property, together with all existing or subsequently erected or affixed buildings,
Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock In utilities with ditch or Irrigation rights); and all other rights, royalties, and profits relating to the real property, includin without limitation
all minerals, oll, gas, gecthermal and similar matters, (the "Real Property”) located In Custer County, State of lgaho:

See Exhibit "A"

The Real Property or its address is commonly known as Custer County, ID.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabllities, plus Interest thereon, of either
Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor or any one or more of
them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or
Grantor may be liable Individually or Jointly with others, whether abligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations or repose, and whether the obligation to
repay such amounts may be or hereafter may bacome otherwlse unenforceable or extinguished, AND GRANTOR EXPRESSLY WAIVES ANY
RIGHTS UNDER ANY APPLICABLE STATUTE OF LIMITATIONS OR REPOSE, INCLUDING BUT NOT LIMITED TO IDAHO CODE § 45-1512, ANY
BENEFITS OF WHICH ARE HEREBY EXPRESSLY, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVED.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Unliform Commercial Code security interest In the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves all rights or defenses arlsing by reason of any "one actlon® or "anti-deficlency” law, or any other law
which may prevent Lender from bringing any action agalnst Grantor, Including a claim for deficlency to the extent Lender Is otherwise entitled to
a claim for deficlency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Martgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, or result In a default under any agreement or other instrument binding upon Grantor and do not
result in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financlal condition; and (e} Lender has made no representation to Grantor
about Borrower (Including without limitation the creditworthiness of Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage,
secured by this Mortgage as It becomes dus, and Borrower and Grantor shall strictly
Mortgagse.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grentor's possession and use of the
Property shall be govemned by the following provislons:

Possesslon and Use. Untll the occurrence of an Event of Default, Grantor may (1) remaln in possession and control of the Property; (2)

use, operate or manage the Property; and (3) collect the Rents from the Property. The following provislons relate to the use of the

Property or to other limitations on the Property.

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and

malntenance necessary to preserve Its value.

Compllance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no usse, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous

Borrower and Grantor shall pay to Lender &ll indebtednass
perform all Borrower's and Grantor's obligations under this



RECORDATION REQUESTED BY:
LOL FINANCE CO.
4001 LEXINGTON AVENUE NORTH
ARDEN HILLS, MN 55126-2998

WHEN RECORDED MAIL TO:
LOL FINANCE CO.
4001 LEXINGTON AVENUE NORTH
ARDEN HILLS, MN 55126-2998

SEND TAX NOTICES TO:
LOL FINANCE CO.
4001 LEXINGTON AVENUE NORTH

THIS 0 5

MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $6,000,000.00.

THIS MORTGAGE dated January 31, 2023, is made and exocuted between Hull Farms, Inc., whose address is
3880 N 2500 E, Filer, ID 83328 (referred to below as "Grantor™) and LOL FINANCE CO., whose address is 4001
LEXINGTON AVENUE NORTH, ARDEN HILLS, MN 551 26-2998 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgages, grants, bargalns, sells and conveys to Lender all of Grantor's right,
titte, and Intersst In and to the following described real property, together with all existing or subsequently erected or affixed buildings,
Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (Including
stock In utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, (the "Real Property”) located In Custer County, State of ldaho:

See Exhibit "A"
The Real Property or its address is commonly known as Custer County, ID.

CROSS-COLLATERALIZATION. In addition to the Nots, this Mortgage sacures all obligations, debts and llabliitles, plus Interest thereon, of elther
Grantor or Borrower to Lender, or any one or more of them, as wall as all claims by Lender against Borrower and Grantor or any one or more of
them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not dus, diract or Indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or
Grantor may be llable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations or repose, and whather the obligation fo
repay such amounts may be or hereafter may bacome otherwlse unenforceable or extingulshed, AND GRANTOR EXPRESSLY WAIVES ANY
RIGHTS UNDER ANY APPLICABLE STATUTE OF LIMITATIONS OR REPOSE, INCLUDING BUT NOT LIMITED TO IDAHO CODE § 45-1512, ANY
BENEFITS OF WHICH ARE HEREBY EXPRESSLY, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVED.
Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Unliform Commercial Code security interest In the Personal Property and Rents.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves all rights or defenses arlsing by reason of any "one action” or "anti-deficlency” law, or any other law
which may prevent Lender from bringing any actlon agalnst Grantor, Including a claim for deficlency to the extent Lender Is otherwise entitled to
a clalm for deficlency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage Is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority ta enter into this Mortgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, or result In a default under any agreement or other instrument binding upon Grantar and do not
result In a viclation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basls information about Bomowar's financial condition; and (@) Lender has made no representation to Grantor
about Borrower (Including without limitation the creditworthiness of Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower and Grantor shall pay to Lender all Indebtedness
gecured by this Mortgage as it becomes dus, and Borrower and Grantor shall strictly perform all Borrower’s and Grantor's obligations under this
Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Bomower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the followlng provisions:
Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property.
Duty to Maintaln, Grantor shall malintain the Property In tenantable condition and promptly perform all repalrs, replacements, and
malntenance necessary to preserve Its value.

Compllance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the peried of Grantor's ownership of
the Property, there has been no uss, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous



MORTGAGE
(Continued) Page 2

Substance by any person on, under, about or from the Property; (2) Grantor has no knowladge of, or reason to belleve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners ar occupants of the Property, or (c) any actual or threatened litigation or clalms of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted In compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and Its agents to enter upon the Property to make such Inspections and tests, at Grantor’s expenss, as Lender may deem
appropriate to determine compllance of the Property with this secllon of the Morigage. Any Inspections or tests made by Lender shall be
for Lender’s purposes only and shall not be construed to create any responsibllity or liabllity on the part of Lender to Grantor or to any other
person. The representations and warranties contained hersin are based on Grantor's due diligence In investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor bacomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless
Lender agalnst any and all claims, losses, liabllittes, damages, penaltles, and expenses which Lender may directly or Indlrectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (Including oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's Interests and to Inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all govemmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance during any
praceeding, Including appropriate appeals, so long as Grantor has notified Lender In writing prior to dolng so and so long as, In Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantar to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all other acts, In additlon to those
acts set forth above In thls sectlon, which from the character and use of the Property are reasonably necessary to protect and preserve the

Property.
TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are part of this Mortgage:

Payment. Grantor shall pay when dus (and In all events prior to delinquency) all taxes, payroll taxes, speclal taxes, assessments, water
charges and sewer service charges levied agalnst or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any llens having priority over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified In the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good faith dispute over the
obligation to pay, so long as Lender's Interest in the Property is not jeopardized. If a lien arises or Is flled as a result of nonpayment,

Grantor shall within fifteen (15) days after the lien arises or, if a llen is filed, within fifteen (15) days after Grantor has notice of the filing,

secure the discharge of tha lien, or if requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or other security

satlsfactory to Lender In an amount sufficlent to discharge the llen plus any costs and reasonable attomneys' fees, or other charges that
coulld accrue as a result of a foreclosurs or sale under the llen. In any contest, Grantor shall defend Itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obliges under any surety bond

furnished In the contast proceedings.

Evidence of Payment. Grantor shall upon dsm
authorize the appropriate govemmental official to deliver to Lende
the Property.
Notlcs of Construction. Grantor shall notify Lender at [east fifteen (15) days before any work is commenced, any services are fumished, or
any materials are supplied to the Property, If any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materlals. Grantor will upon request of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage:

Malntenance of Insurance. Grantor shall procure and maintaln pelicies of fire Insurance with standard extended coverage endarsements on
a replacement basis for the full Insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any colnsurance clause, and with a standard mortgagee clause In favor of Lender. Grantor shall also procure and maintain
comprehansive general liabllity insurance In such coverage amounts as Lender may request with Lender being named as additional insureds
in such llability insurance policles. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller Insurance as Lender may require. Policles shall be written by such Insurance companles and In such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contalning a stipulation that
coverage will not be cancalled or diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any

and fumnish to Lender satisfactory evidence of payment of the taxes or assassments and shall
r at any time a written statement of the taxes and assessments against
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disclalmer of the Insurer’s liabllity for failure to give such notice. Each insurance policy also shall Include an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omission or defauit of Grantor ar any other person. Should the Real
Property be located In an area deslgnated by the Administrator of the Federal Emergency Management Agency as a speclal flood hazard
area, Grantor agrees to obtaln and maintaln flood Insurancs, If avallable, for the full unpald principal balance of the loan and any prior llens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to malntain such Insurance for the term of the loan. Flood insurance may be purchased under the National Flood
Insurance Program, from private insurers providing "private flood insurance” as defined by applicable faderal flood insurance statutes and
regulations, or from another flood Insurance provider that Is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood Insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not Lender's security is impalred, Lender may, at Lender's
alsctlon, recelve and retaln the proceeds of any Insurance and apply the proceeds to the reductlon of the Indebtednaess, payment of any llen
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repalr or replace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Mortgage. Any procseds which have nat been disbureed within 180 days after thelr receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued Interast, and the remalinder, If any, shall be applled to the principal balance of the Indebtsdness. |f Lender holds any proceeds
after payment In full of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's Interests may appear.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall fumish to Lender a report on
each existing policy of Insurance showing: (1) the name of the Insurer; (2) the risks Insured; (3) the amount of the policy; (4) the
property Insured, the then current replacement value of such property, and the manner of determining that value; and (5) the explration
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
LENDER'S EXPENDITURES, If any action or proceeding Is commenced that would materially affect Lender's interest in the Property or if Grantor
falls to comply with any provislon of this Mortgage or any Related Documents, Including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor Is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be abligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, at any time levied or placad on the Property and paying all costs for Insuring, maintaining and
preserving the Property. All such expenditures incurred or pald by Lender for such purposes will then bear Interest at the rate charged under the
Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such expenses will bacome a part of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable
with any Installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a ballecon payment which will be due and payable at the Note's maturity. The Morigage alsc will secure payment of
these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon the occurrencs of any

Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth [n the Real Property description or In any title insurance policy, title report, or final title opinlon
issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
exscute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the actlon at Grantor's expense. Grantor may be the nominal party In such proceading, but
Lender shall be entitled to particlpate In the proceeding and to be represented In the procseding by counssl of Lender's own cholce, and
Grantor will deliver, or cause to be dslivered, to Lender such instruments as Lender may request from time to time to permit such
participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with all existing applicable laws,
ordinances, and regulations of governmental authorities.
Survival of Representations and Warrantles. All representations,
survive the exacution and delivery of this Mortgage, shall be continu
Borrower's Indebtedness shall be pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. If any proceeding In condemnation Is flled, Grantor shall promptly notify Lender In writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party In such proceeding, but
Lender shall be entitied to participate In the proceeding and to be represented in the proceeding by counsel of its own cholcs, and Grantor
will deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to time to
permit such participation.
Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceading or
purchase In lleu of candemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to

the Indebtedness or the repair or restoration of the Property. The net procesds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys' fees Incurred by Lender In connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by

warrantles, and agreements made by Grantor In this Mortgage shall
ing In nature, and shall remain In full force and effect until such time as

Lender, Grantor shall exaecute such documents In addition to this Mortgage and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, togsther with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgags; (2) a specific tax on Borrower which Borrower s authorized or required to deduct
from payments on the Indebtedness secured by this type of Mortgags; (3) ataxon thls type of Mortgage chargeable agalnst the Lender or
tBha holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
orrower.

Subsequent Taxes. If any tax to which this sectlon applies Is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Securlty Agreement. This Instrument shall constitute a Security Agreement to the extent any of the Properly constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actlon Is requested by Lender to perfect and continue Lender's
security Interest In the Rents and Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Persanal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three

(3) days after recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which Information conceming the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commerclal Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-in-fact are a part of this

Mortgage:
Eurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, In the sale opinion of Lender, be necessary or desirable In order to effectuate, complete, perfect,
continue, or pressrve (1) Borrower's and Grantor's obligations under the Nots, this Mortgage, and the Related Documents, and (2) the
liens and security Interests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In
connection with the matters referred to In this paragraph.
Attorney-in-Fact. |If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attomney-in-fact for the
purpose of making, executing, delivering, flling, recording, and doing all other things as may be necessary or desirable, In Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all the abilgations Imposed

upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Mortgage and sultable statements

of termination of any financing statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Morigage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxes or insurancs, or
any other payment nacessary to prevent filing of or to effect discharge of any llen.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term,
Mortgage or In any of the Related Documents or to comply with or to perform any term,
other agresment between Lender and Borrower or Grantor.

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase
or sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any
Grantor's property or Borrowar's abllity to repay the Indebtedness or Borrower's or Grantor's abillity to perform thelr respective obligations

under this Mortgage or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or fumished to Lender by Barrower or Grantor or on Bomower's or
Grantor's behalf under this Mortgage or the Related Documents |s false or misleading In any material respsect, elther now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valld and perfected securlty Interest or llen) at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existenca as a going business, the insolvency of Borrower or Grantor,
the appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the banefit of creditors, any type of
creditor workout, or the commencement of any procseding under any bankruptcy or Insolvency laws by or against Borrower or Grantor.

Creditor or Forfelture Procsaedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a gamishment of any of Borrower's or Grantar’s accounts, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there s a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim

obligation, covenant or condition contalned In this
obligation, covenant or condition contained in any
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which Is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, In an amount determined by Lender,
In Its sole discretion, as belng an adequate reserve or bond for the disputs.

Breach of Other Agresment. Any breach by Borrower or Grantor under the terms of any other agreemsnt between Borrower or Grantor and
Lender that s not remedied within any grace period provided therein, Including without limitation any agreement conceming any
indebtadness or other obligation of Borrower or Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dles or becomes Incompetent, or revokes or

disputes the valldity of, or liabliity under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness Is Impalred.

Insecurity. Lender In good faith belleves itself Insecure.

Right to Cure. If any default, other than a default In payment, Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice to
Borrower demandling cure of such default: (1) cures the default within thirty (30) days; or (2) if the cure requires more than thirty (30)
days, Immediately Initiates steps which Lender deems In Lenders sole discration to be sufficlent to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficlent to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender’s option, may
axerclse any one or more of the following rights and remedles, In additlon to any other rights or remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, Including any prepayment penalty that Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property and collect the Rents,
Including emounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Grantor Irevocably designates Lender as Grantor's attomsy-In-fact to endorse
instruments received in payment thereof in the name of Grantor and to negatiate the same and collect the proceeds. Payments by tenants
or other users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a

recelver,

Appolnt Recelver. Lender shall have the right to have a raceiver appointad to take possession of all or any part of the Properly, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the racelvership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appaintment of a recelver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquallfy a person from serving as a recelver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of the Property.
Nonjudiclal Sale. If permitted by applicable law, Lender may foreclose Grantor's Interest in ail or in any part of the Personal Property or the
Real Property by non-judicial sale.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided In this section.

Tenancy at Sufferance. If Grantor remains In possession of the Property after the Property Is sold as provided above or Lender otherwise
bscomes entitled to possession of the Property upon default of Borrower or Grantor, Grantor shall become & tenant at sufferance of Lender
or the purchaser of the Praperty and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate

the Property Immediately upon the demand of Lender.
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hersby waive any and all right to have the Property
marshalled. In exercising its rights and remedies, Lender shall be free to sall all or any part of the Property together or separataly, In one
sale or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other Intended disposition of the Perscnal Property Is to be made. Reasonable notice shall mean notice
glven at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made In conjunction with

any sale of the Real Property.

Electlon of Remedles. Elaction by Lender to pursue any remedy shall not exclude pursult of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remedles avallable to Lender following an Event of Default, or In any way to limit or restrict the rights and abllity of
Lender to proceed directly against Grantor and/or Barrower and/or agalnst any other co-maker, guarantor, surety or endorser and/for to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses, |f Lender Institutes any sult or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action Is
Involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's apinion are necessary at any tima
for the protection of its Interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repald. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's reasonable attomeys' fees and Lender’s legal expenses whether or not there Is
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a lawsult, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or Injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtalning title
reports (Including foreclosure reports), surveyars' reports, and appralsal fees and title Insurance, to the extant permitted by applicable law.

Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES. Any notlce required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
glven In writing, and shall be effective when actually dellvered, when actually recelved by telefacsimile (unless otherwlse required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or
registered mail postage prepald, directed to the addresses shown near the beginning of this Mortgage. All copies of natices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the notice Is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, If thers Is more than one Grantor, any notice given by Lender to any Grantor Is
deemed to be notice given to all Grantors.

CROSSED COLLATERALIZED / CROSSED DEFAULTED., All Loans and/or Leases particlpated with "LOL Finance Co.” or any subsidiary thereof,
are fully cross-collateralized and cross-defaulted with Loan #1013800; and Loan # 1017050  dated January 31, 2023 In the amount of
$3,500,000.00; and Loan #_101704(  dated January 31, 2023 in the amount of $6,000,000.00, a default of any Loans and/or Leases
participated with "LOL Finance Co." or any subsidiary thereof, shall constitute a default of the Loan and Promissory Note, hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of thls Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agresment of the parties as
to the matters set forth In this Mortgage. No alteration of or amendment to this Mortgage shall be effectiva unless glven In writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports, If the Property Is used for purposes other than Grantor's residence, Grantor shall fumish to Lender, upon request, a
certified statement of net operating Income racsived from the Property during Grantor's previous fiscal year In such form and detall as
Lender shall require. "Net operating income” shall mean all cash recslpts from the Property less all cash expenditures made in connection
with the operatlon of the Property.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be used to Interpret or define the
provislons of thls Mortgage.

Governing Law. With respect to procedural matters related to the parfection and enforcemant of Lender’s rights agalnst the Property, this
Mortgage will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Idaho. In all other respects, this Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Minnasota without regard to Its confllcts of law provislons, However, If there ever Is a question about
whether any provision of this Mortgage Is valld or enforceable, the provislon that Is questioned will be govemed by whichever state or
foderal law would find the provislon to be valld and enforceabls. The loan transaction that Is evidenced by the Note and this Moritgage has
been applied for, consldered, approved and made, and all necessary loan documents have been accepted by Lender In the State of

Minnesota.

Joint and Several Liabllity. All obligations of Borrower and Grantor under this Mortgage shall be Joint and several, and all references to
Grantor shall mean each and every Grantor, and all referencas to Borrower shall mean each and every Borrower. This means that each
Grantor signing below is responsible for all obligations in this Mortgage. Where any one or more of the parties is @ corporation, partnership,
limited liabllity company or similar entity, it is not nacessary for Lender to Inquire into the powars of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in rellance upon the
professed exercise of such powers shall be guaranteed under this Mortgage.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of such right or any
other right. A walver by Lender of a provision of this Mortgage shall not prejudice or constitute a walver of Lender’s right otherwise to
demand strict compliance with that provision or any other provision of this Morigage. No prior walver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender In any instanca
shall not constitute continuing consent to subsequent instances where such consent Is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, Invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illagal, Invalid, or unenforceable as fo any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be consldered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalldity, or unenforceability
of any provislon of this Mortgage shall not affect the legallty, valldity or enforceablllty of any other provislon of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

Successors and Assigns, Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and Inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Morlgage or llabllity under the Indebtedness.

Statutory Rights Not Walved. Notwithstanding any other provision of this Mortgage, Borrower and Grantor do not waive or agree to forego
any of Borower's and Grantor's statutory rights unless the walver of such a right is expressly authorized by law.
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.
Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State
of Idaho as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specifically
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stated to the contrary, all references to dollar amounts shall mean amounts In lawful money of the United States of America. Words and terms
used In the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal Cade:
Borrower. The word "Borrower” means Hull Farms, Inc.; and Gregory S. Hull and includes all co-signers and co-makars signing the Note
and all thelr successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Llabliity Act of 1980, as amended, 42 U.S.C. Sactlon 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorizatlon Act of 1886, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, st seq., or other applicable state or federal laws, rules, or

regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the svents of default set forth In this Mortgage in the events of default
section of this Mortgage.

Granter. The word "Grantor” means Hull Famms, Inc..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation pa
without limitation a guaranty of all or part of the Note.

Hazardous Substances, The words "Hazardous Substances” mean materiais that, because of their quantity, concentration or physical,
chemical or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
Improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used In thelr very broadest sense and Include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mabile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indabtedness. The word "Indebtedness” means all principal, Interest, and other amounts, costs and expenses payabls under the Nolte or
Related Documents, tagether with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advancad by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interast on such amounts as provided In this Mortgege. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Mortgage.

Lender. The word "Lender” means LOL FINANCE CO., its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means all Promissory Notes slgned by Hull Farms, Inc. and/or Gregory Scott Hull, whether Indlvidually or
collectively, In favor of LOL Finance Co.; together with all renewals of, extensions of, modifications of, amendments of, reflnancings of,
consolidations of, and substitutions for the promissory nota(s) and/or agreement(s).

The maturity date of this Mortgage Is 12/31/2053.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persanal property now or hereafter

owned by Grantor, and now or hereafter attached or affixed to the Real Property; togsther with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, security
agreements, martgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter exlsting, executed in connection with the Indebtedness; except that the words do not mean any guaranty or
environmental agreement, whether now or hereafter existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issuses, royaltles, profits, and other benefits derived from
the Property.

rty to Lender, Including

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

HULL FARMS, INC.

By:

Gregory S. Hull, President/ cretary of Hyll Farms,
inc.
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CORPORATE ACKNOWLEDGMENT
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Exhibit ‘A’
Parcel 1:

The Northwest Quarter of Section 14, Township 11 North, Range 23 East, Boise Meridian, Custer County, Idaho.

Parcel 2:
Township 14 North, Range 21 East, Boise Meridian, Custer County, ldaho:

Section 1: All that portion of the South Half Northwest Quarter and the North Half Southwest Quarter lying and being

South and West of the Pahsimeroi River;
Section 2: South Half Northeast Quarter, North Half Southeast Quarter,
Section 12: South Half Northeast Quarter

Township 14 North, Range 22 East, Boise Meridian, Custer County, Idaho:

Section 7; All that portion of Lot 2 and the Southeast Quarter Northwest Quarter lying and being South and West of the
Pahsimeroi River.

Parcel 3:
Township 14 North, Range 21 East, Boise Meridian, Custer County, Idaho:

Section 1: Southwest Quarter Southwest Quarter, and that portion of the Southeast Quarter Southwest Quarter and the
Southwest Quarter Southeast Quarter in Custer County, Idaho, lying and being South and West of the Pahsimeroi River;
Section 12: North Half Northwest Quarter, Southeast Quarter Northwest Quarter, and that portion of the North Half
Northeast Quarter in Custer County, Idaho lying and being South and West of the Pahsimeroi River;

And

Township 14 North, Range 21 East, Boise Meridian, Custer County, Idaho.

Section 2: Southeast Quarter Southeast Quarter, North Half Southwest Quarter Southeast Quarter, and Southeast

Quarter Southwest Quarter Southeast Quarter.
Section 11: North Half Northeast Quarter Northeast Quarter, and Southeast Quarter Northeast Quarter Northeast

Quarter.

And
Township 14 North, Range 21 East, Boise Meridian, Custer County, Idaho.

Section 12: North Half Southwest Quarter Northwest Quarter, Northeast Quarter Southwest Quarter Southwest Quarter
Northwest Quarter, Southeast Quarter Southwest Quarter Northwest Quarter, East Half Northeast Quarter Northwest
Quarter Southwest Quarter, Northwest Quarter Northeast Quarter Northwest Quarter Southwest Quarter, Northeast
Quarter Southwest Quarter, Northeast Quarter Southeast Quarter Southwest Quarter, East Half Northwest Quarter
Southeast Quarter Southwest Quarter, East Half Southeast Quarter Southeast Quarter Southwest Quarter, Northwest
Quarter Southeast Quarter Southeast Quarter Southwest Quarter.



Parcel 4:
Township 14 North, Range 21 East, Boise Meridian, Custer County, Idaho.

Section 2: Southwest Quarter Northwest Quarter, Southeast Quarter Northwest Quarter, Northeast
Quarter Southwest Quarter, Northwest Quarter Southwest Quarter, Lots 2,3,and 4.
Section 3: Lots 1, 2, and 3.

Parcel 8:

Township 14 North, Range 21 East, Boise Meridian, Custer County, Idaho. Section 2:
North Half Southwest Quarter Southeast Quarter.



S IDAHO DEPARTMENT OF

=~ WATER RESOURCES

Eastern Region « 900 N Skyline Drive, Suite A » Idaho Falls, 1D 83402-1718
Phone: 208-525-7161 « Fax: 208-525-7177 « Email: easterninfo@idwr.idaho.gov « Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

October 28, 2025

LOL FINANCE CO
1200 COUNTY ROAD F W STOP 5210
ARDEN HILLS MN 55112-2921

RE: Notice of Security Interest for Water Right/Permit No(s): Canal Shares, previous security interest
filed for water rights 47.13610, 73-6, 73-12, 73-105, 73-107, 73-108, 73-114, 73-115, 73-217, 73-2015,
73-2021, 73-2037, 73-2053, 73-2098, 73-7025, 73-10037, 73-10083, 73-10065, 73-12144, 73-12166,
73-12220, 73-12221, 73-12222, 73-12223, 73-12224, 73-12225, 73-12226, 73-12227, 73-12228, 73-
12229, 73-12231, 73-12232

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. This application was previously
received and completed; a copy of the acknowledgement letter is attached. The evidence of security
interest received in 2023 appears to be the same as the evidence of ownership attached to this
application. Please note it appears this Notice of Security Interest is meant for shares within the Twin
Falls Canal Company. IDWR does not update information on canal company shares.

Because the department did not update any information you are entitled to a full refund. The
department has initiated a refund and it should arrive from the state office in a couple of weeks.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at 208-497-3787.
Sincerely,

Jonie Baily

Technical Records Specialist 1

Enclosure(s)

cc: HULL FARMS INC



Baily, Jonie

From: Baily, Jonie

Sent: Tuesday, October 28, 2025 2:21 PM
To: ldwrPayable

Subject: Refund Request

Good afternoon!
| have a refund request as follows:

Receipt number: S040820

Amount: $ 25.00

Payable to: LOL FINANCE CO
1200 COUNTY RD F W STOP 5210
ARDEN HILLS MN 5512-2921

Reason: Security Interest filed, previously complete, it appears their intent is to add a security interest to
shares in Twin Falls Canal Co. Application is being returned unprocessed therefore they are entitled to a

full refund.

Let me know if you have any questions or need additional information. Have a great day!!!

| IDAHO DEFARTMENT OF
= WATER RESOURCES
Jonie Baily | Technical Records Specialist
900 N Skyline Drive Ste. A, Idaho Falls, ID 83402
Phone number: (208) 525-7161
Fax number: (208) 525-7177
Email: jonie.bailv@idwr.idaho.gov
Website: www.idwr.idaho.gov




LAND @Y LAKES INC. R

0CT 22 2025

DEPT. OF WATER RESOURCES
SOUTHERN REGION

IDWR Southern Region
650 Addison Avenue W #500
Twin Falls, ID 83301-5858

October 21, 2025

Greetings,

Enclosed you will find the Notice of Security Interest in a Water Right and the check in the amount of
$25.00. Please complete the Security Interest and return to me using the enclosed pre-addressed

envelope.

Should you have any questions, please do not hesitate to contact me.

Respectfully,

Pang Vang
Loan Administrator

P.O. Box 64408 Saint Paul, MN 55164-0408 | 651.365.2068
pvang02@landolakes.com



