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STATE OF IDAHO 
DEPARTMENT OF WATER RESOURCES 

RECE!VEr 

AUG 2 2 2025 

DEPT. OF WATER RESOUR,"-' 

Notice of Security Interest in a Water Right 
and a request to be notified of a change in ownership or any proposed 

or final action to amend, transfer, or otherwise modify the water right(s) 

Attach pages with additional information. Incomplete forms will be returned. 

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. 

J 45-14577 

✓ 45-14578 

2. The following REQUIRED information must be submitted with this form: 

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, 
CONTRACT OF SALE or other legal document indicating your interest in the property and 
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company Holding Security Interest 

D. L. Evans Bank 

P. 0. Box 87 

Twin Falls, ID 83303 

t-l.S-14':>17 
Phone 208-736-9300 

Email central@dlevans.com 

4. Name of Water Right Owner/Claimant(s) 

5. Expiration Date of Notification Period May 15, 2045 

6. Is this a Renewal of Request for Notification? □ YES □ NO 

7. Signature( s) of Security Interest Holder( s) 

Title, if applicable &::'Jtk'i=A~ 
For Office Use Only 

Receipted by __ \{~,W~----
Processed by AJ _______ _ 

Date 8/2'1-f 1,01,,. ':> 
j 

Date _______ _ 
:eip~ ~llt1- Fee ~ 

Date g, 2,-25 
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AUG 2 2 2025 

DEPT. OF WATER RESOURCES 

ELECTRONICALLY RECORDED 
DO NOT REMOVE 
THE COUNTY STAMPED 
FIRST PAGE AS IT IS NOW 
INCORPORATED AS PART OF 
THE ORIGINAL DOCUMENT 

RECORDATION REQUESTED BY: 
D. L Evans Bank, Albion Branch, P.O. Box 517, Coria' of Market & Main, Albion, ID 83311 

WHEN RECORDED MAIL TO: 
D. L Evln!I Bank, Albion Bnn:h, P.O. Box 517, Comer of Market & Main, Albion, ID 83311 

SEND TAX NOTICES TO: 
Timothy Clyde Warren, 1000 South 988 East, Albion, ID 83311 

\\ ~71Jo 

ii ill m I HII UIH IIIHIII~ 
DEED OF TRUST 

CASSIA COUNTY 
RECORDED FOR: 

FLYINGS TITLE AND ESCROW-BURL 
02:36:57 PM 06-16-2025 

2025-002219 
NO. PAGES: 11 FEE: $45.00 

JOSEPH W. LARSEN 
COUNTY CLERK 

DEPUTY:EV 
Electronically Recorded by Simplifile 

f PB RECORDER'S USE ONLY 

THIS DEED OF TRUST is dated May 9, 2025, among Timothy Clyde Warren, a single person ("Granter"); D. L. 
Evans Bank, whose address is Alblon Branch, P.O. Box 517, Corner of Market & Main, Albion, ID 83311 
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and Flying S Title and Escrow of 
Idaho, Inc., whose address is 2355 East 3rd Street North, Suite #1, Burley, ID 83318 (referred to below as 
"Trustee"), 
CONVEYANCE AND GRANT. For valuable conalderatlon, Grantor does hereby lrr8Yocably grant, bargain, sell and convey In trust, with 
power ol sale, to Truatea for the ~netlt of Lender aa Beneficiary, all of Grantor's right, title , and Interest In and to tne following described 
real properly, together wllh all exlsllng or subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of 
way, and appurtenances; all water, water rights and ditch rights (lneludlng stock In utilities wllh ditch or Irrigation rights): and all other 
rights, royalties, and proms relating to the real property, including without limitation all minerals, oil . gas. geothermal and similar matters, 
(the ''Real Property") located in Cassia County, State of Idaho: 

Refer to Exhibit "A" attached here to and made a part hereof. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
46-14675 with a claimed priority of April 12, 1892 to 0.03cfs of irrigation water from groundwater 
together with any and all other water rights and ditch rights appurtenant to the above described premises 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14576 with a claimed priority of November 3, 1875 to 0.20cfs of Irrigation from the waters of Land 
Creek, a tributary of the Marsh Creek together with any and all other water rights and ditch rights 
appurtenant to the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14577 with a claimed priority of June 1, 1877 to 0.18cfs of Irrigation from the waters of Land Creek, a 
tributary of the Marsh Creek together with any and all other water rights and ditch rights appurtenant to 
the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14678 with a claimed priority of April 1, 1962 t.o O.OScfs of Irrigation from the waters of Land Creek, a 
tributary of the Marsh Creek together with any and all other water rights and ditch rights appurtenant to 
the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14579 with a claimed priority of February 22, 1979 to 0.16cfs of Irrigation from the waters of Land 
Creek, a tributary of the Marsh Creek together with any and all other water rights and ditch rights 
appurtenant to the above described premises. 

The Real Property or its address is commonly known as 988 East 1000 South, Albion, 10 83311. 
Granter presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and Interest in and to all 
present and future leases of I.he Property and all Renls from the Property. In addition, Grantor grants to Lender a Uniform Commercial 
Code security Interest in the Personal Properly and Renls. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT Of RENTS ANO THE SECURllY INTEREST IN THE RENTS AND PERSONAL 
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY ANO All OBLIGATIONS 
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE 
FOLLOWING TERMS: 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed al Borrower's request 
and not at the request of Lender; (b) Granter has the full power, right, and authority to enter into this Deed of Trust and to hypothecate 
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FOR RECORDER'S USE ONLY 
RECORDATION REQUESTED BY: 

D. L Evans Bank, Albion Branch, P.O. Box 517, Comer of Market & Main, Albion, ID 83311 

WHEN RECORDED MAIL TO: 
D. L Evans Bank, Albion Branch, P.O. Box 517, Comer of Market & Main, Albion, ID 83311 

SEND TAX NOTICES TO: 
Timothy Clyde Warran, 1000 South 988 East, Albion, ID 83311 
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DEED OF TRUST 

THIS DEED OF TRUST is dated May 9, 2025, among Timothy Clyde Warren, a single person ("Grantor"); D. L. 
Evans Bank, whose address is Albion Branch, P.O. Box 517, Corner of Market & Main, Albion, ID 83311 
(referred to below sometimes as "Lender'' and sometimes as "Beneficiary"); and Flying S Title and Escrow of 
Idaho, Inc., whose address is 2355 East 3rd Street North, Suite #1, Burley, ID 83318 (referred to below as 
"Trustee"). 
CONVEYANCE AND GRANT. For valuable consideration, Grantor does hereby Irrevocably grant, bargain, sell and convey In trust, with 
power of salo, to Trustee for the benefit of Lender as Beneficiary, all of Grantor's right. title, and interest in and to the following described 
real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of 
way, and appurtenances; all water, water rights and ditch rights (Including stock in utilities with ditch or Irrigation rights); and all other 
rights, royallles, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters. 

(the "Real Property") located in Cassia County, State of Idaho: 

Refer to Exhibit "A" attached here to and made a part hereof. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14575 with a claimed priority of April 12, 1892 to 0.03cfs of irrigation water from groundwater 
together with any and all other water rights and ditch rights appurtenant to the above described premises 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14576 with a claimed priority of November 3, 1875 to 0.20cfs of Irrigation from the waters of Land 
Creek, a tributary of the Marsh Creek together with any and all other water rights and ditch rights 
appurtenant to the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14577 with a claimed priority of June 1, 1877 to 0.18cfs of Irrigation from the waters of Land Creek, a 
tributary of the Marsh Creek together with any and all other water rights and ditch rights appurtenant to 
the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14578 with a claimed priority of April 1, 1962 to 0.05cfs of Irrigation from the waters of Land Creek, a 
tributary of the Marsh Creek together with any and all other water rights and ditch rights appurtenant to 
the above described premises. 

Together with the water rights represented by Idaho State Department of Water Resources Water Right No. 
45-14579 with a claimed priority of February 22, 1979 to 0.16cfs of Irrigation from the waters of Land 
Creek, a tributary of the Marsh Creek together with any and all other water rights and ditch rights 
appurtenant to the above described premises. 

The Real Property or Its address is commonly known as 988 East 1000 South, Albion, ID 83311. 
Granter presently assigns to Lender (also known as Beneficiary in this Deed of Trust) 1:111 of Grantor's right, Utle, and Interest in and to all 
present and future leases of the Property and all Rents from the Property. In addilion, Grantor grants to Lender a Uniform Commercial 
Code securlly lnlerest in lhe Personal Property and Rents. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND TH.E SECUR.ITY INTEREST IN THE RENTS AND PERSONAL 
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS 
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE 
FOLLOWING TERMS: 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granter warrants that: (a) this Deed of Trust is executed at Borrower's request 
and not at the request of Lender; (b) Granter has the full power, right, and authority to enter into this Deed of Trust and to hypothecate 
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(Continued) Page 2 

the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument 
binding upon Grantor and do not result in a violation of any law. regulation, court decree or order appllcable to Grantor; (d) Grantor has 
established adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) 
Lender has made no representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower). 

GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of any "one action" or "anti-deficiency" law, or any other 
law which may prevent Lender from bringing any action against Grantor, Including a claim for deficiency to the extent Lender is otherwise 
entitled to a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by 
exercise of a power of sale. 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness 
secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perform all their respective obligations under the Note, 
this Deed of Trust, and the Related Documents. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of 
the Property shall be governed by the following provisions: 

Possession and Use. Until the occurrence of an Event of Default, Granter may (1) remain in possession and control of the Property; 
(2) use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of 
the Property or to other limitations on the Property. THE REAL PROPERTY IS NOT MORE THAN EIGHTY (80) ACRES AND IS NOT 
PRINCIPALLY USED FOR THE AGRICULTURAL PRODUCTION OF CROPS, LIVESTOCK, DAIRY OR AQUATIC GOODS, OR IS NOT 
MORE THAN FORTY (40) ACRES REGARDLESS OF USE, OR IS LOCATED WITHIN AN INCORPORATED CITY OR VILLAGE. 

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and 
maintenance necessary to preserve its value. 

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership 
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any 
Hazardous Substance by any person on, under, about or from the Property; (2) Granter has no knowledge of, or reason to believe 
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any 
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any 
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or (c) any actual or 
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and 
acknowledged by Lender in writing, (a) neither Grantor nor any tenant. contractor, agent or other authorized user of the Property 
shall use, generate, manufacture, ·store, treat , dispose of or release any Hazardous Substance on, under, about or from the Property; 
and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and 
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property 
to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property 
with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be 
construed to create any responsibility or liability on the part of Lender to Granter or to any other person. The representations and 
warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor 
hereby (1) releases and waives any future claims against Lender for Indemnity or contribution in the event Grantor becomes liable for 
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all 
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a 
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or 
threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have 
been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify and defend, shall 
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be 
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise. 

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on 
or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Granter will not remove, or grant to 
any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products 
without Lender's prior written consent. 

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior 
written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 
to Lender to replace such Improvements with Improvements of at least equal value. 

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to 
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of 
this Deed of Trust. 

Compliance with Governmental Requirements. Granter shall promptly comply with all laws, ordinances, and regulations, now or 
hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the 
Americans With Disabilities Act. Granter may contest in good faith any such law, ordinance, or regulation and withhold compliance 
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long 
as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate 
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. 

No Prohibited Activities. Granter is not engaged in, and the Property shall not be used in connection with, any Prohibited Activities. 
Neither Borrower nor Granter shall make any payments to Lender from funds derived from Prohibited Activities. Granter will include in 
any agreement for the use, occupancy, or possession of the Property a provision expressly prohibiting any person using, occupying, or 
possessing the Property from engaging in or permitting others to engage in any Prohibited Activities on the Property. If Grantor 
becomes aware that any such person is likely engaged in or permitting Prohibited Activities on or at the Property, Granter shall 
terminate the agreement and take all actions permitted by law to discontinue or cause the discontinuance of such Prohibited 
Activities. Borrower and Grantor shall keep Lender fully advised of actions and plans to comply with this section. Borrower and 
Granter agree to indemnify, defend, and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and 
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust. 
Notwithstanding any provision in this Deed of Trust or any Related Documents to the contrary, no direct or indirect disclosure to 
Lender and no knowledge of Lender of the existence of any Prohibited Activities shall estop Lender or waive any right of Lender to 
invoke any remedy under the Deed of Trust or any Related Documents for any Prohibited Activities. 

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granter shall do all other acts, in addition to 
those acts set forth above In this section, which from the character and use of the Property are reasonably necessary to protect and 
preserve the Property. 

DUE ON SALE • CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this 
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the 
Real Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, 
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract. contract 
for deed leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any 
beneficia

0

1 interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an Interest in the Real 
Property. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Idaho law. 

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust: 
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Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including 
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done 
on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority 
over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as 
otherwise provided in this Deed of Trust. 

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the 
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, 
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the 
filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or 
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granter shall defend itself and 
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional 
obligee under any surety bond furnished in the contest proceedings. 

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and 
shall authorize the appropriate governmental official to deliver to Lender at any lime a written statement of the taxes and assessments 
against the Property. 

Notice of Construction. Granter shall notify Lender at least fifteen (15) days before any work is commenced, any services are 
furnished, or any materials are supplied to the Property, if any mechanic's lien, materiatmen's lien, or other lien could be asserted on 
account of the work, services, or materials and the cost exceeds $1,000 .00 . Grantor will upon request of Lender furnish to Lender 
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust. 

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage 
endorsements on e fair value basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 
to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure 
and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender 
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, 
including but not limited to hazard, business interruption, and baller insurance, as Lender may reasonably require. Policies shall be 
written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably 
acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance 
in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least fifteen (15) 
days prior written notice to Lender. Each insurance policy also shall Include an endorsement providing that coverage in favor of 
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person, Should the Real Property be 
located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area, 
Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is given by Lender that the Property is 
located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the 
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to 
maintain such insurance for the term of the loan. Flood Insurance may be purchased under the National Flood Insurance Program, from 
private insurers providing "private ·flood Insurance" as defined by applicable federal flood insurance statutf;!S and regulations, or from 
another flood insurance provlder that is both acceptable lo Lender In its sole discretion and permitted by applicable federal flood 
insurance statutes and regulations. 

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property If the estimated cost or repair or 
replacement exceeds $1,000 .00. Lender may make proof of loss Ir Grantor fails to do so within fifteen (15) days of the casually. 
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and 
apply the pr~ceeds to the reduction of the Indebtedness. payment of any lien affecting the Property, or the restoration and repair of 
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed 
Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor 
from the proceeds for the reasonable cost or repair or restoration if Grantor Is not in default under this Deed or Trust. Any proceeds 
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of 
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the 
remainder. if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of 
the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear. 

Grantor's Report on Insurance. Upon request of Lender, however not more lhan once a year, Granter shall furnish lo Lender a report 
on each exisling policy of Insurance showing: (1) the name of the Insurer; (2) the risks insured; (3) the amount of the policy: (4) 
the property insured, the then current replacement value of such property, and the manner of determining that value; and (5) the 
expiration date of the policy. Grantor shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine 
the cash value replacement cost of the Property. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if 
Granter fails to comply with any provision of this Deed of Trust or any Related Documents, Including but not limited to Grantor's failure to 
discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any Related Doa.iments. 
L.enclef' on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to 
discharging or paying all taxes. liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and 
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender tor such purposes 
will \hen bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All 
such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to the 
balance of the Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of 
any applicable insurance policy: or (2) the remaining tenn of the Note: or (C) be treated as a balloon payment which will be due and 
payable at the Note's maturity, nie Deed of Trust also will secure payment of these amounts. Such right shall be In addition to all other 
rights and remedies to which Lender may be entitled upon the occurrence of any Event of Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust : 

Tltle. Grantor warrants that: (a) Granter holds good and marketable title of record lo the Property in fee simple, free and clear of all 
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final 
title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, 
power, and authori ty to execute and dellver this Deed of Trust to Lender. 

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property 
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the 
Interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the 
nominal party in such proceeding, but Lender shall be entitled to participate In the proceeding and lo be represented in the proceeding 
by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may 
request from lime to time to permit such participation. 

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable 
laws, ordinances, and regulations of governmental authorities. 

Survival of Representations and Warranties. All representations, warranties, and agreements made by Granter in this Deed of Trust 
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shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect 
until such time as Borrower's Indebtedness shall be paid in full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust: 

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Granter shall promptly 
take such steps as may be necessary to defend the action and obtain the award. Granter may be the nominal party in such 
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own 
choice, and Granter will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by 
Lender from time to time to permit such participation. 

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or 
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of 
all reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental 
taxes, fees and charges are a part of this Deed of Trust: 

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execute such documents in addition to this Deed of Trust 
and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Granter shall 
reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed 
of Trust, including without limitation all taxes. fees, documentary stamps, and other charges for recording or registering this Deed of 
Trust. 

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon 
all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which Borrower is authorized or 
required to deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust 
chargeable against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on 
payments of principal and interest made by Borrower. 

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall 
have the same effect as an Event of Default. and Lender may exercise any or all of its available remedies for an Event of Default as 
provided below unless Granter either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the 
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a 
part of this Deed of Trust: 

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and 
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. 

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's 
security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender 
may, at any time and without further authorization from Granter, file executed counterparts, copies or reproductions of this Deed of 
Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security 
interest. Upon default, Granter shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall 
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender 
and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable 
law. 

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security 
interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first 
page of this Deed of Trust. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of 
this Deed of Trust: 

Further Assurances. At any time, and from time to time, upon request of Lender, Granter will make, execute and deliver, or will cause 
to be made, exeruted or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, 
refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all 
such roortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of 
further assurance. certificates. and oltler doc4Jrnents as may. in the sole opinion of Lender, be necessary or desirable In order to 
effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and 
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the Property, 
'whether now owned or hereafter acquired by Granter. Unless prohibited by law or Lender 8!J'ee5 to the contrary in writing, Granter 
shall reirrburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph. 

Attorney-In-Fact. If Granter fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name 
of Granter and at Grantor's expense. For such purposes, Granter hereby inrevocably appoints Lender as Grantor's attorney-in-fact for 
the purpose of making, executing, deliyering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's 
sole opinion, to accomplish the matters referred to in the preceding paragraph. 

FULL PERFORMANCE. If Borrower and Granter pay all the Indebtedness when due, and Granter otherwise performs all the obligations 
in-posed upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyanoe and shall 
execute and deliver to Granter suitable statements of termination of any financing statement on file evidencing Lender's security interest in 
the Rents and the Peraonal Property. Any reconveyanoe fee required by law shall be paid by Granter, if permitted by applicable law. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust: 

Payment Default. Borrower fails to make any payment when due under the Indebtedness. 

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in 
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition 
contained in any other agreement between Lender and Borrower or Granter. 

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note 
or in any of the Related Documents. 

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or 
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Granter or on Borrower's 
or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading In any material respect, either now or at 
the time made or furnished or becomes false or misleading at any time thereafter. 

Defective Collaterallzatlon. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure 
of any collateral document to create a valid and perfected security interest or lien) at any time and for any reason. 

Death or Insolvency. The death of Borrower or Granter, the insolvency of Borrower or Granter, the appointment of a receiver for any 
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part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the 
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Granter. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any property 
securing the Indebtedness. This Includes a garnishment of any ,of Borrower's or Grantor's accounts. including deposit accounts, with 
Lender. However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Granter as to the validity or 
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Granter gives Lender written 
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture 
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute. 

Breach of Other Agreement. Any breach by Borrower or Granter under the terms of any other agreement between Borrower or 
Granier and Lender that is not remedied within any grace period provided therein , including without limitation any agreement 
concerning any indebtedness or other obligation of Borrower or Grantor to Lender, whether existing now or later. 

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender believes the prospect of 
payment or performance of the Indebtedness is impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation 
party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or 
revokes or disputes the validity of, or liability under. any Guaranty of the Indebtedness. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender 
may exercise any one or more of the following rights and remedies: 

Notice of Default. In the Event of Default Lender shall execute or cause the Trustee to execute a written notice of such default and of 
Lender's election to cause the Property to be sold to satisfy the Indebtedness, and shall cause such notice to be recorded in the office 
of the recorder of each county wherein the Real Property, or any part thereof. is situated. 

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make 
expenditures or to take action to perfom, an obligation of Granter under this Deed of Trust, after Grantor's failure to perform, shall not 
affect Lender's right to declare a default and exercise its remedies. 

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Borrower or Granter to declare the entire 
Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be required to pay. 

Foroclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and 
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by 
applicable law. 

ucc Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured 
party under the Unlfom, Commercial Code. 

Collect Rents. Lender shall have the right , without notice to Borrower or Granter to take possession of and manage the Property and 
collect the Rents. including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs , against the 
Indebtedness. In furtherance of this right , Lender may require any tenant or other user of the Property to make payments of rent or 
use fees directly to Lender. If the Rents are collected by Lender. then Granter irrevocably designates Lender as Grantor's 
attorney-In-fact to endorse Instruments received in payment thereof In the name of Grantor and to negotiate the same and collect the 
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the 
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this 
subparagraph either in person, by agent, or through a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with 
lhe power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from 
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve 
without bond if pemiitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the 
Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a 
receiver. 

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as pnovided above or Lender 
otherwise becomes entitled to possession of the Property upon default of Borrower or Granter, Grantor shall become a tenant at 
sufferance of Lender or the purchaser of the Property and shall, at Lender's option. either (1) pay a reasonable renta.I for the use of 
the Property, or (2) vacate the Property inmedlately upon the demand of Lender. 

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or available at law 
or in equity. 

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the Personal Property or of the 
time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean 
notice given at least ten (10) days before the llme of the sale or disposition. Any sale of the Personal Property may be made in 
conjunction with any sale of the Real Property. 

Sale of the Property. To the extent pemiitted by applicable law. Borrower and Granter hereby waives any and all rights to have the 
Property marshalled. In exercising its rights and remedies, lhe Trustee or Lender shall be free to sell all or any part o·f the Property 
togelher or separately, In one sale or by s.eparate sales. Lender shall be entitled to bid at any public sale on all or any portion of the 
Property. Notice of sale having been given as then required by law. and not less than the time required by law having elapsed, 
Trustee. w ithout demand on Granier, shall sell the property at the lime and place fixed by It in the notice of sale al public auction to 
the highest bidder for cash in lawful money of the United States, payable at lime of sale. Trustee shall deliver to the purchaser his or 
her deed conveying the Property so sold, but without any covenant or warranty express or implied. The recitals in such deed of any 
matters or facts shall be conclusive proof of the truthfulness of such matters or facts . After deducting all costs, fees and expenses of 
Trustee and of this Trust, includlng cost of evidence of title and reasonable attorneys' fees, Including those ln connection with the 
sale, Trustee shall apply proceeds of sale lo payment of (a) all sums expended under this Deed of Trust. not then repaid with interest 
thereon as provided In this Deed of Trust: (b) all Indebtedness secured hereby; and (c) the remainder, if any, to the person or persons 
legally entitled thereto. 

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be 
entitled to recover such sum as the court. may aqudge reasonable as attorneys' fees at trial and upon any appeal. Wiether or not any 
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lerder incurs that in lender's opinion are 
necessary at any time for the protection of it s interest or the enforcement of Its rights shall become a part of the Indebtedness payable 
on demand and shall bear interest at the Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph 
include. without limitation, however sut>Ject to any limits under applicable law, Lender's reasona.ble attorneys' fees and Lender's legal 
expenses whether or not there Is a lawsuit, including reasonable attorneys· fees and expenses for bankruptcy pnooeedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost 
of searching records. obtaining title reports (including foreclosure reports). surveyors' reports. and appraisal fees. title insurance, and 
fees for the Trustee. to the extent penr1itted by applicable law. Grantor also w ill pay any court costs, In addition to all other sums 
pnovided by law. 
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this 
Deed of Trust: 

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Truste_e shall have the power to take the fo llowing 
actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of 
the Real Property, including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any 
restriction on the Real Property; and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of 
Lender under this Deed of Trust. 

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or 
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by 
Trustee. 

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set 
forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender 
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable 
law. 

Successor Trustee. Lender, at Lender's option, may from lime to lime appoint a successor Trustee to any Trustee appointed under 
this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Cassia 
County, State of Idaho. The instrument shall contain, in addition to all other matters required by state law, the names of the original 
Lender, Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and the name and address of the successor 
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, 
without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust 
and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution. 

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of 
sale shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise 
required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as 
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All 
copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as 
shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal 
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor 
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more 
than one Granter, any notice given by Lender to any Granter is deemed to be notice given to all Granters. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: 

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the 
parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless 
given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granter shall furnish to Lender, upon request, a 
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as 
Lender shall require. "Net operating income" shall mean all cash receipts from the Property less all cash expenditures made in 
connection with the operation of the Property. 

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or 
define the provisions of this Deed of Trust. 

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the 
Property at any lime held by or for the benefit of Lender in any capacity, without the written consent of Lender. 

Governing Law. This Deed of Trust wlll be governed by federal law applicable to Lender and, to the extent not preempted by federal 
law, the laws of the State of Idaho without regard to Its conflicts of law provisions. This Deed of Trust has been accepted by Lender 
In the State of Idaho. 

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Cassia 
County, State of Idaho. 

Joint and Several Liability. All obligations of Borrower and Granter under this Deed of Trust shall be joint and several, and all 
references to Granter shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This 
means that each Grantor signing below is responsible for all obligations in this Deed of Trust. 

No Waiver by Lander. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in 
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such 
right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's 
right otherwise to demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by 
Lender, nor any course of dealing between Lender and Granter, shall constitute a waiver of any of Lender's rights or of any of 
Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting 
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is 
required and in all cases such consent may be granted or withheld in the sole discretion of Lender. 

Prohibited Activities. Notwithstanding anything to the contrary in this Deed of Trust. neither Borrower nor Granter shall be entitled to 
receive any notice of or right to cure an Event of Default related to any Prohibited Activities. 

Saverablllty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to 
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If 
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending 
provision cannot be so modified, it shall be consldered deleted from this Deed of Trust. Unless otherwise required by law. the 
illegality, invalidity, or unenforceability of any provision of this Deed of Trust -shall not affect the legality. validity or enforceability of 
any other provision of this Deed of Trust. . 

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust 
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes 
vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this 
Deed of Trust and the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Deed of 
Trust or liability under the Indebtedness. 

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust. 

Waive Jury. All parties to this Deed of Trust hereby waive the right to any Jury trial In any action, proceeding, or counterclaim brought 
by any party against any other party. 

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the 
State of Idaho as to all Indebtedness secured by this Deed of Trust. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless 
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specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United Stales of America. 
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words 
and terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Beneficiary. The word "Beneficiary" means D. L. Evans Bank, and its successors and assigns. 

Borrower. The word "Borrower" means Timothy Clyde Warren and Bonnie Yeaman Sorensen and includes all co-signers and 
co-makers signing the Note and all their successors and assigns. 

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Granter, Lender, and Trustee, and includes without 
limitation all assignment and security interest provisions relating to the Personal Property and Rents. 

Environmental Laws. The words "Environmental Laws" mean any and all state, federal an~~"''ltAttJt~regulalions and ordinances 
relating to the protection of human health or the environment, Including wilhoul ~~t/tlJ Ille •~o~ehensive Environmental 
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Sect~tpg.-..~~<ICLA"), the Superfund 
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Ht!~ Mat~ ra14t. q (%talion Act, 49 U.S.C. 
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U .S.C. Slcti~~ J. et se .5/ lt(1 Ir applicable state or 
federal laws, rules, or regulations adopted pursuant thereto. f : '{ "" TQ'f ""'\ ~ 
Event of Defaull The words "Event of Default" mean any of the events of defa~ se~t')f "1T DeedJor Tis, in the events of 
default section of this Deed of Trust. \ 0 ~'>,) .Jff1.)I\ "':/ j 
Grantor. The word "Granter" means Timothy Clyde Warren. ~#. ~ .... ~,,: 1 t·•;~<'l1 l 

.. .. I f_'.l.__,,,_••••••• ~ •"" 
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, suretyt"V Vlf&QJ't')1~~~\,fffirty to Lender, including 
without limitation a guaranty of all or part of the Note. #,~,,,, ·,,,••• 

'•'"''' Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or 
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment 
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words 
"Hazardous Substances" are used in lheir very broadest sense and include without limitation any and all hazardous or toxic 
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also 
includes, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on 
the Real Property, facilities, additions. replacements and other construction on the Real Property. 

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note 
or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note 
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by 
Trustee or Lender fo enforce Grantor's obligations under this Deed of Trust. together with interest on such amounts as provided in this 
Deed of Trust. 

Lender. The word "Lender" means D. L. Evans Bank, its successors and assigns. 

Note. The word "Note· means the promissory note dated May 9, 2025, in the original principal amount of $50,700.00 
from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and 
substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 

Personal Property. The words "Personal Property" mean all equipment, fixtures. and other articles of personal property now or 
hereafter owned by Granter, and now or hereafter attached or affixed to lhe Real Property; together with all accessions, parts, and 
addilions to, all replacements of, and all substitutions fo r. any of such property ; and together with all proceeds (Including without 
limilation all insurance proceeds and refunds of premiums} from any sale or other dlsposllion of the Property. However, should the 
Real Property be located in an area designated by \he Adrninistrator of the Federal Emergency Management Agency as a special flood 
hazard area, Personal Property is limited to only those items specifically covered (currently or hereafter) by Coverage A of lhe standard 
flood insurance policy issued in accordance with the National Flood Insurance Program or under equivalent coverage similarly issued 
by a private insurer to satisfy the National Flood Insurance Act (as amended}. 

Prohibited Activities. The words "Prohibited Activities" mean any activity relating to the use, sale, possession, cultivation , 
manufacture, storage, distribution, or marketing of cannabis, marijuana, or marijuana-based products which constitutes in any manner 
a violation of any applicable federal, state , or local law or regulation, regardless of whether applicable conflicting law permits lhe 
sarne. 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Deed of Trust. 

Related Documents. The words "Relaled Documents" mean all promissory notes, credit agreements, loan agreements, security 
agreements, mortgages. deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents, 
whether now or hereafter existing, executed in connection with the Indebtedness: except that the words do not mean any guaranty or 
environmental agreement. whether now or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived 
from the Property. 

Trustee. The word "Trustee" means Flying S Tille and Escrow of Idaho, Inc., whose address is 2355 East 3rd Streel North, Suite #1, 
Burley, ID 83318 and any substitute or successor trustees. 

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS. 

GRANlOR, ~ 

•~, 
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INDIVIDUAL ACKNOWLEDGMENT 

STA TE OF .r ol.-L 
COUNTY OF l,._ j,f 1' a, 

This record was ackno 

) ss 
) 

Jt<.. n e.....- I 3 , 20 Z-~y Timothy Clyde Warren. 

~-,~ -- .I 7 
Notaiy Public In and for the State of --~=-=.c=:,:....:::,., 

My commission expires / '2.. ~ / J- 2 O 2., g 

REQUEST FOR FULL RECONVEY ANCE 
(To be used only when obligations have been paid in full) 

To:-- --- - - - - - - - - - --~ Trustee 
The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust 
have been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed 
of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered lo you together with 
!his Deed of Trust), and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held 
by you under this Deed of Trust. Please mail the reconveyance and Related Documents to: 

Date: _________________ _ Beneflclaiy: _______________ _ 

By: _ _ ____ _ _ _ _ _ _ 

Its: _ _ _ ______ _ ___ _ 

LaserPro, Ver. 25T.20--:003 Copr. Finastra USA Corporation 1997, 202s:- All Rightfl~eserved. ----.:. ID g:\CFl\lPL\G0t .FC1R----=-so23955 
PR-14 
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Exhibit A 

PARCEL NO.1: 

Part of the N½NE¼SE¼ of Section 12 in Township 12 South, Range 24 East of the Boise 
Meridian, Cassia County, State of Idaho. 

Beginning at the East¼ Corner of Section 12 in T.12 S., R.24 E., B.M. said corner 
marked by a 5/8" rebar with 3" aluminum cap; Thence South 00 degrees 31 minutes 54 
seconds West along the east line of Section 12 for a distance of 633. 76 feet; thence 
South 89 degrees 15 minutes 21 seconds West for a distance of 858.31 feet; Thence 
North 00 degrees 24 minutes 56 seconds East for a distance of 123.38 feet to a½" 
rebar which shall be the Point of Beginning; 

THENCE North 89 degrees 35 minutes 04 seconds West for a distance of 208. 71 feet to 
a½" rebar; 
TH ENCE North 00 degrees 24 minutes 56 seconds East for a distance of 208. 71 feet to 
a½" rebar; 
THENCE South 89 degrees 35 minutes 04 seconds East for a distance of 208.71 feet to 
a½" rebar; 
THENCE South 00 degrees 24 minutes 56 seconds West for a distance of 208.71 feet to 
the Point of Beginning. 

PARCEL NO. 2: 

Access and utility easement for the benefit of Parcel No. 1, granted in Warranty Deed 
executed by Bonnie Sorensen, a single person, to Timothy Clyde Warren, a single 
person, recorded March 29, 2022 as Instrument No. 2022001372, and more particularly 
described as follows: 

Part of the NE¼SE¼ of Section 12 in Township 12 South, Range 24 East of the Boise 
Meridian, Cassia County, State of Idaho. 

Beginning at the East¼ Corner of Section 12 in T.12 S., R.24 E., B.M. said corner 
marked by a 5/8" re bar with 3" aluminum cap; Thence South 00 degrees 31 minutes 54 
seconds West along the east line of Section 12 for a distance of 633. 76 feet to the Point 
of Beginning; 

lCERTIFY THAJ THIS IS A 1RU_E; 
ANO CORRECT COPY OF THEi 

• . -«lR!IGlNAL OOCUMENn <ff' ~ 
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THENCE South 00 degrees 31 minutes 54 seconds.West along said section line for a 
distance of 50.02 feet; 
THENCE South 89 degrees 15 minutes 21 seconds West for a distance of 908.22 feet; 
THENCE North 00 degrees 24 minutes 56 seconds East for a distance of 50.02 feet; 
THENCE North 89 degrees 15 minutes 21 seconds East for a distance of 908.32 feet to 
the Point of Beginning. 

AND 

Part of the N½NE¼SE¼ of Section 12 in Township 12 South, Range 24 East of the Boise 
Meridian, Cassia County, State of Idaho. 

Beginning at the East¼ Corner of Section 12 in T.12 S., R.24 E., B.M. said corner 
marked by a 5/8" rebar with 3" aluminum cap; Thence South 00 degrees 31 minutes 54 
seconds West along the east line of Section 12 for a distance of 633.76 feet; Thence 
South 89 degrees 15 minutes 21 seconds West for a distance of 858.31 feet to the Point 
of Beginning; 

THENCE South 89 degrees 15 minutes 21 seconds West for a distance of 50.01 feet; 
THENCE North 00 degrees 24 minutes 56 seconds East for a distance of 57.31 feet; 
THENCE along a non-tangent curve to the right for a distance of 350.15 feet to a½" 
rebar, said curve having a radius of 70.00 feet, a delta angle of 286 degrees 36 minutes 
05 seconds, and a long chord bearing of North 37 degrees 06 minutes 53 seconds East 
for a distance of 83.67 feet; 
THENCE South 00 degrees 24 minutes 56 seconds West for a distance of 123.38 feet to 
the Point of Beginning. 

PARCEL NO. 3: 

TOWNSHIP 12 SOUTH, RANGE 24 EAST OF THE BOISE MERIDIAN, CASSIA COUNTY, 
STATE OF IDAHO. 

Section 12: N½NE¼SE¼ 

SAVE AND EXCEPT, the following described parcel: 

Beginning at the East¼ Corner of Section 12 in T.12 S., R.24 E., B.M. said corner 
marked by a 5/8" rebar with 3" aluminum cap; Thence South 00 degrees 31 minutes 54 
seconds West along the east line of Section 12 for a distance of 633.76 feet; thence 
South 89 degrees 15 minutes 21 seconds West for a distance of 858.31 feet; Thence 
North 00 degrees 24 minutes 56 seconds East for a distance of 123.38 feet to a½" 
rebar which shall be the Point of Beginning; 

~ 
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THENCE North 89 degrees 35 minutes 04 seconds West for a distance of 208. 71 feet to 
a½" rebar; 
TH ENCE North 00 degrees 24 minutes 56 seconds East for a distance of 208. 71 feet to 
a½" rebar; 
THENCE South 89 degrees 35 minutes 04.seconds East for a distance of 208.71 feet to 
a½" rebar; 
THENCE South 00 degrees 24 minutes 56 seconds West for a distance of 208.71 feet to 
the Point of Beginning. 

-~-...-/ 

TimothlydeWarren 

,. 
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COMMERCIAL SECURITY AGREEMENT 

Loan Date I Maturity I Loan No 
05-09-2025 05-15-2035 1205023958/12 

Call/ Coll 

1200 
Account 
103070 

Officer 
KG 

lnltitG, 

References in the boxes above are for lender's use only and do not limit the appllcabillty of this document to any particular loan or item. 
Any Item above containing "• • • • has been omitted due to text length limitations. 

Grantor: Timothy Clyde Warren 
Bonnie Yeaman Sorensen 
1000 South 988 East 
Alblon, ID 83311 

Lender: D. L Evans Bank 
Albion Branch 
P.O. Box517 
Caner of Market & Main 
Albion, ID 83311 
(208) 673-5301 

THIS COMMERCIAL SECURITY AGREEMENT dated May 9, 2025, Is made and executed between Timothy Clyde Wamm and Bomie Yeaman 
Sorensen ("Grantor'') and D. L Evans Bank ("Lender"). 

GRANT a= SECURITY INTEREST. Fa- valuable conslderallon, Grartor grants to Lender a sec:uity lnten16t In the Collateral to secure the 
lndebledness and agrees that Lendor shall have the rights stated In this Agreement with respect to the Collateral, In addlUon to all other rights 
which Lender may have by law. 
COUATERAL DESCRIPTION. The word "Collateral"' as used in thls Agreement means the fo llowing described property, whether now owned or 
hereafter acquired, whether now existing or hereafter arising. and wherever located, In which Grantor is giving to Lender a security inlerest for 
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement: 

Idaho State Department of Water Resources Water Right No. 45-14575 with a claimed priority of April 12, 1892 to 0.03cfs of Irrigation 
watets of land Creak, a tributary of the Marsh Creek, Water Right No. 45-14576 wlttt a claimed priority of November 3, 1875 to 0.20cfs 
of Irrigation from the waters of Land Creek, a tributary of the Marsh Creek, Water Right No. 45-14577 with a claimed priority of June 1, 
1877 to 0.1 Bcfs of Irrigation from the waters of Land Creek, a tributary of the Marsh Creek, Water Right No. 45-14578 with II claimed 
priority of April 1, 1962 to 0.05cfs of Irrigation from the waters of Land Creek, a tributary of the Marsh Creek, and Water Right No. 
45-14579 with a claimed priority of February 22, 1979 to 0.16cfs of Irrigation water from groundwater, together with any and all other 
water rights and ditch rights 

In addition, lhe word "Collateral" also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter 
arising. and wherever located : 

(A) All accessions, attachments, accessories, replacements of and additions to any of the collateral described herein, whether added now 
or later. 

(B) All products and produce of any of the property described in this Collateral section. 

(C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment 
or other disposition of any of the property described in this Collateral section. 

(D) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this 
Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due 
to Judgment, settlement or other process. 

(E) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph, 
microfilm·, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer software required to 
utilize, create, maintain, and process any such records or data on electronic media. 

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of 
Granter to lender. or any one or more of them, as well as all claims by Lender againsl Granter or any one or more of them , whether now 
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due. 
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unllquldated. whether Grantor may be liable Individually or 
jolnlly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may 
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may 
become otherwise unenforceable. 

FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender to Grantor regardless of whether the 
advances are made a) pursuant to a commitment orb) for the same purposes. 

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether 
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may 
open in the future . However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
law. Granlor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any 
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender's charge and setoff 
rights provided in this paragraph. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents 
and promises to lender that: 

PerfeeUon of Security Interest Grantor agrees to take whatever actions ara requested by Lender to perfect and continue lender's security 
interest in the Collateral. Upon request of Lender, Granter wilt deliver to Lender any and all of the documents evidencing or constituting the 
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to lender for possession 
by Lender. This Is a continuing Security Agreement and will continue In effect even though all or any part of the Indebtedness Is paid In full 
and even though for a period of time Grantor may not be Indebted to Lender. 

Notices to Lender. Grantor will promptly notify Lender in writing at lender's address shown above (or such other addresses as Lender may 
designate from time to lime) prior to any (1) change in Grantor's name: (2) change In Grantor's assumed business name(s); (3) change 
in the authorized signer(s); (4) change in Grantor's principal office address; (5) change in Grantor's principal residence; (6) conversion 
of Grantor to a new or different type of business entity: or (7) change in any other aspect of Grantor that directly or Indirectly relates to 
any agreements between Grantor and lender. No change in Grantor's name or principal residence will take effect until after lender has 
received notice. 

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is 
a party. 

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the 
Uniform Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with ail applicable laws 
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the 
Collateral have authori ty and capacity to contract and are in fact obl!gated as they appear to be on the Collateral. There shall be no setoffs 
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be 
claimed concerning the Collateral except those disclosed to Lender in writing . 

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address 
shown above or at such other locations as are acceptable to Lender. Upon Lender's request, Granter will deliver to Lender in form 
satisfactory lo lender a schedule of real properties and Collateral locallons relating to Grantor's operations, including without limitation the 
following: (1) all real property Grantor owns or is purchasing; (2) all real property Grantor Is renting or leasing; (3) all storage facilities 
Grantor owns. rents, leases, or uses: and (4) all other properties where Collateral is or may be located . 

Removal of the Collateral. Except In the ordinary course of Grantor's business, Granlor shall nol remove the Collateral from its exist' 
location without Lender's prior wrillen consent. Grantor shall , whenever requested, a(!~i~ Lender of the ex~t.J.1~ , 

Transactions Involving Collateral. Except for inventory sold or accounts collecteflr(l&R~ TMA"toJ :Oei.~~ } 
AND CORRECT CO -~ ··--1f ·;= ~ ;~irr·~--,-, 
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otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor 
shall not pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or 
charge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security 
interests even if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any 
disposition of the Collateral (for whatever reason) shall be held in trust for Lender and shall not be commingled with any other funds; 
provided however, this requirement shall not constitute consent by lender to any sale or other disposition. Upon receipt, Granter shall 
immediately deliver any such proceeds to Lender. 

TiUe. Grantor represents and warrants to Lender that Granter holds good and marketable title to the Collateral, free and clear of all liens 
and encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public 
office other than those which reflect the security interest created by this Agreement or to which Lender has specifically consented. 
Granter shall defend Lender's rights in the Collateral against the daims and demands of all other persons. 

Repairs and Maintenance. Granter agrees to keep and maintain, and to cause others to keep and maintain, the Collateral in good order, 
repair and condition at all times while this Agreement remains in effect. Granter further agrees to pay when due all daims for work done 
on, or services rendered or material furnished in connection with the Collateral so that no lien or encumbrance may ever attach to or be 
filed against the Collateral. 

Inspection of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable limes to examine 
and inspect the Collateral wherever located. 

Taxes, Assessments and Liens. Grantor will pay when due all laxes, assessments and liens upon the Collateral, its use or operation, upon 
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Granter 
may withhold any such payment or may elect to contest any lien if Granter is in good faith conducting an appropriate proceeding to contest 
the obligal!on to pay and so long as Lender's interest in the Collateral is not jeopardized in Lender's sole opinion. 1r lhe Collateral is 
subjected to a lien which Is not discharged within fifteen ( 15) days, Granter shall deposit with Lender cash, a sufficient corporate surety 
bond or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs, 
reasonable attorneys' fees or other charges that could accrue as a result of foreclosure or sale of the Collateral. In any conies! Granter 
shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Granter shall name 
Lender as an additional obligee under any surety bond furnished in the contest proceedings. Granter further agrees to furnish Lender with 
evidence that such taxes, assessments, and governmental and other charges have been paid in full and in a timely manner. Granter may 
withhold any such payment or may elect to contest any lien If Granter is in good faith conducting an appropriate proceeding to contest the 
obligation to pay and so long as Lender's interest in the Collateral is nol jeopardized. 

Compliance with Govemmental Requirements. Granter shall comply promptly with all laws, ordinances, rules and regulations of all 
governmental authorilles, now or hereafter In effect, applicable to the ownership, production, disposition. or use of the Collateral, including 
all laws or regulations relating to I.he undue erosion of highly-erodible land or relating to the conversion of wetlands for the production of an 
agricultural product or commodity. Granter may contest In good faith any such law, ordinance or regulation and withhold compliance 
during any proceeding, induding appropriate appeals, so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. 

No Prohibited Activities. Granter is not engaged in and none of the Collateral is now or will al any time be created by or used in connection 
with any Prohibited Activities. Granter shall not make any payments to Lender from funds derived from Prohibited Activities . Granter 
agrees to Indemnify, defend, and hold hannless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses 
which Lender may directly or Indirectly sustain or suffer resultlng from a breach of this section of the Agreement. Notwithstanding any 
provision in this Agreement or any Related Documents lo lhe contrary, no direct or indirect disclosure to Lender and no knowledge of 
Lender of the existence of any Prohibited Activities shall estop Lender or waive any right of Lender to invoke any remedy under the 
Agreement or any Related Documents for any Prohibited Activities. 

Hazardous Substances. Granter represents and warrants that the Collateral never has been, and never will be so long as this Agreement 
remains a lien on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation, 
treatment, disposal, release or threatened release of any Hazardous Substance. The representations and warranties contained herein are 
based on Grantor's due diligence in investigating the Collateral for Hazardous Substances. Granter hereby (1) releases and waives any 
future claims against Lender for indemnity or contribution in the event Granter becomes liable for cleanup or other costs under any 
Environmental Laws, and (2) agrees to indemnify, defend. and hold harmless Lender against any and all claims and losses resulting from a 
breach of lhis provision of this Agreement. This obligatlon to indemnify and defend shall survive the payment of the Indebtedness and the 
satisfaction of this Agreement. 

Maintenance of Casualty Insurance. Granter shall procure and maintain all risks insurance, including without limitation fire, theft and 
liability coverage together with such other insurance as Lender may require with respect to the Collateral, in form, amounts, coverages and 
basis reasonably acceptable to Lender and Issued by a company or companies reasonably acceptable to Lender. Granter, upon request of 
Lender, will deliver to Lender from time to lime the policies or certificates of insurance in form satisfactory to Lender, including stipulations 
that coverages will not be cancelled or diminished without at least fifteen (15) days' prior written notice to Lender and not including any 
disclaimer of lhe insurer's liability for failure. to give such a notice. Each insurance policy also shall include an endorsement providing lhat 
coverage in raver of Lender will not be impaired In any way by any acl, omission or default of Granier or any other person. In connection 
wllh all policies covering assets in which Lender holds or is offered a security Interest, Granter will provide Lender with such loss payable 
or other endorsements as Lender may require. If Granter at any time fails to obtain or maintain any insurance as required under this 
Agreement, Lender may (but shall not be obligated to) obtain such insurance as Lender deems appropriate, including if Lender so chooses 
"single interest insurance," which will cover only Lender's interest in the Collateral. 

Appllcatlon of Insurance Proceeds. Granter shall promptly notify Lender of any loss or damage to the Collateral if the estimated cost of 
repair or replacement exceeds $1,000.00, whether or not such casualty or loss is covered by Insurance. Lender may make proof of loss if 
Granter fails to do so within fifteen (15) days of the casualty. All proceeds of any insurance on the Collateral, induding accrued proceeds 
thereon, shall be held by Lender as part of the Collateral. If Lender consents to repair or replacement of the damaged or destroyed 
Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of 
repair or restoration. lf Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of the 
proceeds lo pay all of the Indebtedness, and shall pay the balance to Granter. Any proceeds which have not been disbursed within six (6) 
months after their receipt and which Granter has not committed to the repair or restoration of the Collateral shall be used to prepay the 
Indebtedness. 

Insurance Reserves. Lender may require Granter to maintain with Lender reserves for payment of insurance premiums, which reserves shall 
be created by monthly payments from Granter of a sum estimated by Lender to be sufficient to produce, at least fifteen (15) days before 
the premium due date, amounts at least equal to the insurance premiums to be paid . If fifteen (15) days before payment is due, the reserve 
funds are insufficient, Granter shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general 
d~posit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be 
paid by Granter as they become due. Lender does not hold the reserve funds in trust for Granter, and lender is not the agent of Granter 
for payment of the Insurance premiums required to be paid by Granter. The responsibility for the payment of premiums shall remain 
Grantor's sole responslbiUty. 

Insurance Reports. Granter, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such 
information as Lender may reasonably request induding the following : (1) the name of the Insurer. (2) the risks Insured; (3) the amount 
of the policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of 
detenninlng that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more 
often than annually) have an independent appraiser satisfactory to Lender detennine, as applicable, the cash value or replacement cost of 
the Collateral. 

Financing Statements. Granter authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect 
Lender's security interest. At Lender's request, Granter additionally agrees to sign all other documents that are necessary to perfect, 
protect, and continue Lender's security interest in the Property. This includes making sure Lender is shown as the first and only security 
interest holder on the title covering the Property . Granter will pay all filing fees, title transfer rees, and other fees and costs involved unless 
prohibited by law or unless Lender is required by law lo pay such fees and costs. Granter irrevocably appoints Len 10 execute 
documents ne.cessary to trans~er Ulle If there is a default. Lender may file a copy of this Agreement as a financing stale nt. tor~~·-..) 
pro'mpl ly notify ,l!f/nd~r of any cvange_ 19 Grantqr's name or the name of any individual Granter, any individual wh is ~n f r a 
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Grantor, and any individual who is a trustee or settler or truster for a Granter under this Agreement. Granter will also promptly notify 
Lender of any change to the name that appears on the most recently issued, unexpired driver's license or state-issued identification card, 
any expiration of the most recently issued driver's license or state-issued identification card for Granter or any individual for whom Granter 
is required to provide notice regarding name changes. 

GRANTOR'S RIGHT TO POSSESSION. Until default. Granter may have possession of the tangible personal property and beneficial use of all the 
Collateral and may use it in any lawful manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to 
possession and beneficial use shall not apply to any Collateral where possession of the Collateral by Lender is required by law to perfect 
Lender's security interest in such Collateral. If Lender at any time has possession of any Collateral, whether before or after an Event of Default, 
Lender shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that 
purpose as Granter shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honor 
any request by Granter shall not of itself be deemed to be a failure to exercise reasonable care. Lender shall not be required to take any steps 
necessary to preserve any rights in the Collateral against prior parties, nor to protect, preserve or maintain any security interest given to secure 
the Indebtedness. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's Interest in the Collateral or if 
Granter fails to comply with any provision of this Agreement or any Related Documents, including but not llmlted to Grantor's failure to 
discharge or pay when due any amounts Granter is required to discharge or pay under this Agreement or any Related Documents, Lender on 
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or 
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for 
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at 
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Granter. All such expenses will become a 
part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned 
among and be payable with any installment payments to become due during either (1) the term of arfi applicable insurance policy; or (2) the 
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. 'The Agreement also 
will sea.ire payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon the 
occurrence of any Event of Default. 

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement: 

Payment Default Grantor fails to make any payment when due under the Indebtedness. 

Other Defaults. Granter fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or 
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other 
agreement between Lender and Granter. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Granter or on Grantor's behalf under this 
Agreement or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 

Defective Collatarallzatlon. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any 
collateral document to create a valid and perfected security interest or lien) at any time and for any reason. 

Death or Insolvency. The death of Granter, the insolvency of Granter, the appointment of a receiver for any part of Grantor's property, any 
assignme·nt for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or 
insolvency laws by or against Granter. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Granter or by any governmental agency against any collateral securing the 
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of 
Default shall not apply if there is a good faith dispute by Granter as to the validity or reasonableness of the claim which is the basis of the 
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender 
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an 
adequate reserve or bond for the dispute. 

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or 
performance of the Indebtedness is impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party 
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the 
validity of, or liability under, any Guaranty of the Indebtedness. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oocurs under this Agreement, at any lime thereafter, Lender shall have all the 
rights of a sea.ired party under the Idaho Uniform Corrvrercial Code. In addition and without limitation, Lender may exercise any one or more of 
the following rights and remedies: 

Notice of Default In the Event of Default Lender shall execute or cause the Trustee to execute a written notice of such default and of 
Lender's election to cause the Property to be sold to satisfy the Indebtedness, and shall cause such notice to be recorded in the office of 
the recorder of each county wherein the Real Property, or any part thereof, is situated. 

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Granter would be required 
to pay, immediately due and payable, without notice of any kind to Granter. 

Assemble Collateral. Lender may require Granter to deliver to Lender all or any portion of the Collateral and any and all certificates of title 
and other documents relating to the Collateral. Lender may require Granter to assemble the Collateral and make it available to Lender at a 
place to be designated by Lender. Lender also shall have full power to enter upon the property of Granter to take possession of and 
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Granter agrees 
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession. 

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's 
own name or that of Granter. Lender may sell the Collateral at public auction or private sate. Unless the Collateral threatens to decline 
speedily in value or is of a type customarily sold on a recognized market. Lender will give Granter, and other persons as required by law, 
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral 
Is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and aulhenlicates an 
agreement waiving that person's right to notillcation of sale. The requirements or reasonable notice shall be met If such notice is given at 
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, Including without 
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness 
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expendi\ure until repaid. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the 
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the 
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without 
bond If permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral 
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. ~~-~ 

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues ro"3<) ... J 
the Collateral. Lender may at any time In Lender's discretion transfer any Collateral into Lender's own name or that of Lender's no In~\,.,~ 
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply~~;·--
payment of the Indebtedness in such order of preference as Lender may determine. Insofar as the Collateral consists of account's g . _'· ... 
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may~e ~cttlS\ , 
settlo, comp,om;s,, adj,,t, '"' '"· forecto ... o, ... , .. °" th• eo11,w,1 M '"'"" may r -b'li ~ ..... 
Collateral is then due. For these purposes, Lender may, on behalf of and in the name ofl rfc:Alv ~ '\ 
addressed to Grantor; change any address to which mail and payments are to be sent; and t!n tl\,lr , o ' 
dorumoots of title, l"'trum•n~ and ;t,ms po<tal, .. to paymeot, ,hipm,ot, o, ,torag, of aoy a:eo\i\~11,=i.xt " __ _,_/ 
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Obtain Deficiency. If L.endef' chooses to sell any or all of the Collateral, Lender may obtain a judgment against Granter for any deficiency 
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided In this 
Agreement. Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chattel 
paper. 

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform 
Commercial Code, as may be amended from lime to time. In addition, Lender shall have and may exercise any or all other rights and 
remedies it may have available at law, in equity, or otherwise. 

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this 
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election 
by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to 
perform an obligation of Granter under this Agreement, after Grantor's failure lo perform, shall not affect Lender's right to declare a default 
and exercise its remedies. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: 

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties 
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Attorneys' Fees; Expenses. Granter agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable 
attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay 
someone else to help enforce this Agreement, and Granter shall pay the costs and expenses of such enforcement. Costs and expenses 
include Lender's reasonable attorneys' fees and legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and 
legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals, and any 
anticipated post-judgment collection services. Granter also shall pay all court costs and such additional fees as may be directed by the 
court. 

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement. 

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the 
laws of the State of Idaho without regard to its conflicts of law provisions. This Agreement has been accepted by Lender In the State of 
Idaho. 

Choice of Venue. If there is a lawsuit, Granter agrees upon Lender's request to submit to the jurisdiction of the courts of Cassia County, 
State of Idaho. 

Joint and Several Llablllty. All obligations of Granter under this Agreement shall be joint and several, and all references to Grantor shall 
rrean each and every Grantor. This rreans that each Granter signing below is responsible for all obligations in this Agreement. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing 
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of 
dealing between Lender and Granter. shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future 
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance 
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be 
granted or withheld in the sole discretion of Lender. 

Prohibited Activities. Notwithstanding anything to the contrary in this Agreement, Granter shall not be entitled to receive any notice of or 
right to cure an Event of Default related to any Prohibited Activities . 

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, 
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, 
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written 
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees 
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one 
Granter, any notice given by Lender to any Grantor is deemed to be notice given to all Granters. 

Power of Attorney. Granter hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents 
necessary to perfect, amend, or to continue the security interest granted in this Agreement or to demand termination of filings of other 
secured parties. Lender may at any lime, and without further authorization from Grantor, file a carbon, photographic or other reproduction 
of any financing statement or of this Agreement for use as a financing statement. Granter will reimburse Lender for all expenses for the 
perfection and the continuation of the perfection of Lender's security interest in the Collateral. 

Severablllty. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, Invalid, or unenforceable as to any 
person or circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or 
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the 
offending provision cannot be so modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the 
illegality, invalidity, or unenforceability of any provision of this Agreement shall not affect the legality, validity or enforceability of any other 
provision of this Agreement. 

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be 
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested In a 
person other than Granter, Lender, without notice to Granter, may deal with Grantor's successors with reference to this Agreement and the 
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of this Agreement or liability under the 
Indebtedness. 

Survival of Representations and Warranties. All representations, warranties, and agreements made by Granter in this Agreement shall 
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time 
as Grantor's Indebtedness shall be paid in full. 

Time Is of the Essence. Time is of the essence in the performance of this Agreement. 

Waive Jury. AU parties to this Agreement hereby waive the right to any Jury trial In any action, proceeding, or counterclaim brought by any 
party against any other party. 

DEANITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically 
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise 
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Agreement The word "Agreement" means this Commercial Security Agreement, as this Commercial Security Agreement may be amended 
or modified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to lime. 

Borrower. The word "Borrower" means Timothy Clyde Warren and Bonnie Yeaman Sorensen and includes all co-signers and co-makers 
signing the Note and all their successors and assigns. 

Collateral. The word "Collateral" means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral 
Description sec;:lion of this Aweement. 

Envlr~nmental Laws . .'The' wor.ds. •Epvironmental Laws" mean any and all state, federal and local statutes, regulatlrnn ;Ina~~ 
relatin'g to t~e ~roJection of '.hum:aa health or the environment. including without limitation the Comprehensive Envir . Ent R p s~ ...J\ 
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Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and 
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA") . the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., 
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq ., or other applicable state or federal laws, rules, or 
regulations adopted pursuant thereto. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Agreement in the default section of this 
Agreement. 

Grantor. The word "Grantor" means Timothy Clyde Warren and Bonnie Yeaman Sorensen. 

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including 
without limitation a guaranty of all or part of the Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity. concentration or physical , 
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when 
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous 
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or 
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum 
and petroleum by-products or any fraction thereof and asbestos. 

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and 
interest together with all other indebtedness and costs and expenses for which Granter is responsible under this Agreement or under any of 
the Related Documents. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances 
provision, together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this 
Agreement. 

Lender. The word "Lender" means D. L. Evans Bank, its successors and assigns. 

Note. The word "Note" means the Note dated May 9, 2025 and executed by Timothy Clyde Warren and Bonnie Yeaman Sorensen in the 
principal amount of $50,700.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and 
substitutions for the note or credit agreement. 

Prohibited Activities. The words "Prohibited Activities " mean any activity relating to the use, sale, possession, cultivation, manufacture, 
storage, distribution, or marketing of cannabis, marijuana, or marijuana-based products which constitutes in any manner a violation of any 
applicable federal, state, or local law or regulation, regardless of whether applicable conflicting law permits the same. 

Property. The word "Property" means all of Grantor's right , title and interest in and to all the Property as described in the "Collateral 
Description" section of this Agreement. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in lhis Agreement. 

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, 
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness. 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS. THIS AGREEMENT IS DATED MAY 9, 2025. 

GRAMTO!t . ~ 

·~~ ... ·~ - ~ Bo nleeaman Sorensen 
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~r¾ I D A H O D E P A R T M E N T O F 

,,.,-~ WATER RESOURCES 
322 E Front Street, Sl.lite 648, Boise ID 83702 • PO Box 83720, Boise ID 83720-0098 

Phone: 208-287-4800 • Fax~ 208-287-6700 • Email: idwrinfo@idwr.idaho.gov • Website: idwr.idaho.gov 

Governor Brad Little 

August 28, 2025 

D LEVANS BANK 
PO BOX 87 
TWIN FALLS ID 83303-0087 

Director Mathew Weaver 

RE: Notice of Security Interest for Water RighUPermit No(s): 45-14577, 45-14578 

Dear Security Interest Holder: 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you. The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you. 

Updating the ownership record for a water right does not reconfirm the validity of the right. When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non­
use. To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 

If you have any questions concerning the enclosed information, please contact me at 208-287-4921 . 

Sincerely, 

,Od/UI 
Debra Mansfield 
Technical Records Specialist 1 

Enclosure( s) 

c: TIMOTHY C WARREN 



IDAHO DEPARTMENT OF WATER RESOURCES 

Proof Report 
8/27/2025 

Water Right 45-14577 

Owner Type Name and Address 
Current Owner TIMOTHY C WARREN 

988 E 1000 S 
ALBION, ID 83311-9707 
(208) 572-8498 

Previous Owner SERN C SORENSEN 
PO BOX 171 
ALBION, ID 83311 
(208) 673-6692 

Previous Owner RONALD S SORENSEN 
988 E 1000 S 
ALBION, ID 83311 
(208) 673-5376 

Security Interest D LEVANS BANK 
PO BOX87 
TWIN FALLS, ID 83303-0087 
(208) 736-9300 

Priority Date: 6/1/1877 
Basis: Decreed 
Status: Active 

Source 
LAND CREEK 

Beneficial Use 
IRRIGATION 

From To 
04/01 10/31 

Total Diversion 

Source and Point(s) of Diversion: 
LAND CREEK SWNENW 
LAND CREEK SENWNW 
LAND CREEK NESENE 

Place Of Use: 
IRRIGATION within CASSIA Cou~ 

INE - NW 

Tributary 
MARSH CREEK 

Diversion Rate 
0.180 CFS 

0.180 CFS 

Volume 

Sec. 13, Twp 12S, Rge 24E, CASSIA County 
Sec. 13, Twp 12S, Rge 24E, CASSIA County 
Sec. 14, Twp 12S, Rge 24E, CASSIA County 

jsw ,SE 

Twp _Rng __ :se~ NE NW SW ,SE NE _ NW SW- SE :NE NW SW SE ~ w _svy _SE Totals 

12S 24E 12 19.4 19~ 
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Conditions of AE!J!roval: 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

C18 

C03 

K06 

S47 

cos 

IDAHO DEPARTMENT OF WATER RESOURCES 

Proof Report 

8/27/2025 

RightAcre Limit: 9.00 
POU Total Acres: 19.4 

USE OF THE RIGHTS LISTED BELOW IS LIMITED TO THE IRRIGATION OF 
A COMBINED TOTAL OF 19.4 ACRES IN A SINGLE IRRIGATION SEASON. 
COMBINED RIGHT NOS. 45-14575. 45-14576, 45-14577, 45-14578, 45-
14579. 
This partial decree is subject to such general provisions necessary for the 
definition of the rights or for the efficient administration of the water rights as 
may be ultimately determined by the Court at a point in time no later than the 
entry of a final unified decree. Section 42-1412(6), Idaho Code. 
RIGHT INCLUDES ACCOMPLISHED CHANGE IN POINT OF DIVERSION 
PURSUANT TO SECTION 42-1425, IDAHO CODE. 
THIS RIGHT IS LIMITED TO THE IRRIGATION OF 9.0 ACRES WITHIN THE 
PLACE OF USE DESCRIBED ABOVE IN A SINGLE IRRIGATION SEASON. 
WHEN COMBINED THE FOLLOWING RIGHTS SHALL PROVIDE NO MORE 
THAN .02 CFS PER ACRE. COMBINED RIGHT NOS. 45-14575. 45-14576, 
45-14577, 45-14578, 45-14579. 
The use of water for irrigation under this right may begin as early as March 15 
provided other elements of the right are not exceeded. The use of water 
before April 1 under this remark is subordinate to all water rights having no 
subordinated early irrigation use and a priority date earlier than the date a 
partial decree is entered for this right. 
RIGHT INCLUDES ACCOMPLISHED CHANGE IN PLACE OF USE 
PURSUANT TO SECTION 42-1425, IDAHO CODE. 

Dates and Other Information: 
Decreed Date: 5/6/2005 
Civil Case Number: 39576 
Judicial District: FIFTH 
State or Federal: S 
Water District Number: 45F 
Mitigation Plan: False 

Combined Use Limits: 
N/A 

SubCase: 
N/A 

Water SuJllID'.. Bank: 

N/A 

Page 2 of4 45-14577 



IDAHO DEPARTMENT OF WATER RESOURCES 

Proof Report 

Water Right 45-14578 

Owner Type Name and Address 
Current Owner TIMOTHY C WARREN 

988 E 1000 S 
ALBION, ID 83311-9707 
(208) 572-8498 

Previous Owner RONALD S SORENSEN 
988 E 1000 S 
ALBION, ID 83311 
(208) 673-5376 

Security Interest D LEVANS BANK 
PO BOX 87 
TWIN FALLS, ID 83303-0087 
(208) 736-9300 

Priority Date: 4/1/1962 
Basis: Decreed 
Status: Active 

Source 
LAND CREEK 

Beneficial Use 
IRRIGATION 

From To 
04/01 10/31 

Total Diversion 

Source and Point(s) of Diversion: 

Tributary 
MARSH CREEK 

Diversion Rate 
0.050 CFS 

0.050 CFS 

Volume 

8/27/2025 

LAND CREEK SWNENW 
LAND CREEK SENWNW 
LAND CREEK NESENE 

Sec. 13, Twp 12S, Rge 24E, CASSIA County 
Sec. 13, Twp 12S, Rge 24E, CASSIA County 
Sec. 14, Twp 12S, Rge 24E, CASSIA County 

Place Of Use: 
IRRIGATION within CASSIA County 

:NE :Nw - --- - .. s w .. SE _ _ _ 

Twp ~ng Sec ~NE""NW- 'SW SE~ NW .SW SE 'NE _NW -SW SE NE NW SW ~ Totals 

' 
12S i 24E 12 

Conditions of A.PJ!roval: 
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19.4 -- - 19.4 , 
Right Acre Limit: 5.20 
POU Total Acres: 19.4 

45-14578 



1. 

2. S47 

3. C18 

4. 

5. K06 

IDAHO DEPARTMENT OF WATER RESOURCES 

Proof Report 

8/27/2025 

USE OF THE RIGHTS LISTED BELOW IS LIMITED TO THE IRRIGATION OF 
A COMBINED TOTAL OF 19.4 ACRES IN A SINGLE IRRIGATION SEASON. 
COMBINED RIGHT NOS. 45-14575. 45-14576, 45-14577, 45-14578, 45-
14579. 
The use of water for irrigation under this right may begin as early as March 15 
provided other elements of the right are not exceeded. The use of water 
before April 1 under this remark is subordinate to all water rights having no 
subordinated early irrigation use and a priority date earlier than the date a 
partial decree is entered for this right. 
This partial decree is subject to such general provisions necessary for the 
definition of the rights or for the efficient administration of the water rights as 
may be ultimately determined by the Court at a point in time no later than the 
entry of a final unified decree. Section 42-1412(6), Idaho Code. 
WHEN COMBINED THE FOLLOWING RIGHTS SHALL PROVIDE NO MORE 
THAN .02 CFS PER ACRE. COMBINED RIGHT NOS. 45-14575. 45-14576, 
45-14577, 45-14578, 45-14579. 
THIS RIGHT IS LIMITED TO THE IRRIGATION OF 5.2 ACRES WITHIN THE 
PLACE OF USE DESCRIBED ABOVE IN A SINGLE IRRIGATION SEASON. 

Dates and Other Information: 
Decreed Date: 5/13/2005 
Civil Case Number: 39576 
Judicial District: FIFTH 
Water District Number: 45F 
Mitigation Plan: False 

Combined Use Limits: 
N/A 

SubCase: 
N/A 

Water Suim!Y_ Bank: 

N/A 
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