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RECEIVED
L. Edward Humphtey, Esq.-NSB 9066
Patrick O'Rourke, Esq. -NSB 13557

HuiupuRnv LIwPLLC
201 W. Liberty Street, Suite 350
Reno, Nevada 89501

Tel (775) 420-3s00
Fax: (775) 683-9917
ed@.hlawnv.com
oatrick(Ehlawnv.com
Attorneys for Chapter 7 Trustee,
14. Donald Gieseke

In Re:

BEAL MOUNTAIN MINING, INC.,

This Filins Also Affects:

[X] Black Pine Mining, Inc.

[ ] Pangea Exploration,Inc.

[ ] Pangea Gold Corporation

[ ] Pangea Minerals, Inc.

[ ] Pegasus Gold Montana Mining, Inc.

[ ] Pangea Resource Explorations, Inc.

[ ] Pegasus Gold Finance Corporation

[ ] Pegasus Gold Financing, LLC
[ ] Pangea International Holdings Corp.

[ ] POV Corporation

[ ] Zortman Mining,Inc.

I]NITED STATES BANKRI]PTCY COURT

DISTRICT OF NEVADA

Nov 0 8 ?fr22

DEPARTMENTOF
WATER RESOURCES

\fib^

i; 'rrqu

Case No.: BK-N-98-30090-GWZ
Chapter 7

Jointlv Administered With :

Case No.: BK-N-98-30091 -GWZ
Case No.: BK-N-98-3 0094-GW Z
Case No.: BK-N-98-30096-GWZ
Case No.: BK-N-98-30097 -GWZ
Case No.: BK-N-98-30098-GWZ
Case No.: BK-N-98-30099-GWZ
Case No.: BK-N-98-30100-GWZ
Case No.: BK-N-98-3 0102-GWZ
Case No.: BK-N-98-301 03-GWZ
Case No.: BK-N-98-301 04-GWZ
Case No.: BK-N-98-301 05-GWZ

NOTICE OF TRUSTEE'S INTENT TO
CANCEL AUCTION AND PROCEED
WITH SALE OF WATER RIGHTS
LICENSES TO STALKING HORSE
BIDDER

Sale Hearing Date: November 812022
Sale Hearing Time: 10:00 a.m.

Estimated Tirne: 30 min.

PLEASE TAKE NOTICE that, on August 20,2022, at.ECF No. 1003, W. DONALD

GIESEKE, Chapter 7 Tlustee (the "S{g") for the Bankluptcy Estate of Black Pine Mining,

Irrc.(..@,or..&!!9I'')adebtorintlreabove-captionedadrninistratively
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COnsolidated cases fiIed the TRUSTEE,S MOTION TO SELL TWO WATER NGHTS LICENSES

FREE AND CLEAR OF ALL LIENS, CLAIMS, AND INTERESTS AND FOR APPROVAL OF

BIDDING PROCEDURES AND BID PROTECTIONS (the "Sale Motion"). As set forth more

fully in the Sale Motion itself, the Sale Motion requests that the Court enter an Order : (a)

authorizing the Sale of two Idaho water rights licenses (defined as the o'ljceng" in the Sale

Motion and more particularly described below) in the name of Black Pine Mining to Pilot Gold

Inc. ("&!Sgld" or the "Wine Holge" or "@') or the successful

bidder at the Auction ("Sggcessfu!_BiddeI"), free and clear of all liens, claims and

encumbrances, with the Stalking Horse's initial bid being $215,000.00; (b) waiving the 14-day

notice periods in Bankluptcy Rule 600aft); (c) finding the successful purchaser of the Assets a

"good faith purchaser" Lrnder Section 363Qn) of the Bankruptcy Code; (d) and granting certain

related relief as described in the Sale Motion

PLEASE TAKE FIJRTHER NOTICE the Court held a hearing on Septernber 20,

2022, at 2:00 p.rn. ("Bid Procedures IIe '), during which it addressed the bid procedures,

bid protections, and auction procedure that applicable to the Trustee's proposed sale of the

Licenses. Following the Bid Procedures Hearing, the Court entered an Order Approving

Biddfug Procedures and Bid Protections and Setting Sale Hearing on October 7, 2022 IECF

No. 1008] ("Bid Procedures Or ').1

PLEASE TAKE FURTHER NOTICE that, as set forth in the Bid Procedures Order,

the Court scheduled a Sale Hearing to consider the sale of the Licenses fqr November 8,2022,

at 10:00 a.m. (PDT), at which the Trustee would request the Court proceed with an Auction for

the Licenses if other Qualified Bidders subrnitted Qualified Bids before the Bid Deadline of

November 2,2022, at 5:00 p.m. (PDT) ("$!g[ear@').
PLEASE TAKE FIIRTHER NOTICE that the Bid Procedures Order provides that,

"[ifl the Trustee intends to cancel the Auction (because, for exarnple, there are no Qualified

Bidders and/or Potential Bidders other than the Stalking Horse) the Trustee shall file a notice

I Unless otherrvise expressly defined herein, capitalized/defined terms in this notice have the meanin-gs set forth
in the Bid Procedure Order.
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on the docket of the above-captioned case stating so within 24 hours of expiration of the Bid

Deadline."

PLEASE TAKE FIJRTHER NOTICE that the Trustee did not receive any Qualified

Bids prior to the Bid Deadline and, as ofthe time of filing this Notice, is not otherwise aware of

any Qualified Bidders and/or Potential Bidders for the Licenses.

PLEASE TAKE FURTHER NOTICE that, at the Sale Hearing, the Trustee intends

to: (i) advise the Court that no Qualified Bids were received by the Bid Deadline, (ii) request

that the Court cancel the Auction; and (iii) request entry of an Order approving the Sale of the

Licenses to the Stalking Horse.

DATED: November 3, 2022.
HumpltRpv Law PLLC

Bv: /s/ L. Edu,ard
L. Edward Hurnphrey, Esq.
Patrick O'Rourke, Esq.
Attorneys for Chapter 7 Trustee,
W. Donald Gieseke

scAhlr.I3

{nv {}q

ED



ffi
HUMPHREY LAW PLLC

201W. LibertY Street, Suite 350

Reno, Nevada 89501

US POSTAGE
FIRST-CLASS

062500 i 440451 1

89501
a
R
I
c

fdaho Departnent, of ![.Eter
Regouf,oea
fdqho Water Center
12? n. x.ront street, ETf t{BBoi.ea, fD g37OZ-?3?1


