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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

1

Notice of Security lnterest in a Water Ri
and a request to be noffied of a change in ownership or any proposed

or Iinal action to amendo transfer, or otherwise modify the water right(s)

Attach pages with additional information. lncomplete forms will be returned.

2. The followingREQUIRED information mustbe submittedwith this form:

A) Evidence of the secwity interest. This may be a copy of a DEED of TRUST' MORTGAGE'
CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

Shawpatin AgCap, LLC

PO Box 446

Twin Falls, ldaho 83303-0446

Phone

Email shawpatinagcap@gmai l.com

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Secwity Interest Holder(s)

Title' if aPPlicable 
$uPPoHT nArA

rhrFILE *,(I1:-Hb-{

Randy Ratzlaff and Grace Ratzlaff

12tA1nO52

trYES tr
Shawpatin AgCap, LLC

Member

Water RightiClaim No. Water RightiClaim No. Water Right/Claim No. Water Right/Claim No.

47-2265

47-1 0935

For Office Use Only

Receipted by Sr- n*" (Q - 4- Receipt No. }o V<, AQU- Fee

5D'

Processed by AJ -.- Date

7.s
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After Recording Return To:
Shawpatin AgCap, LLC
PO Box 446
Twin Falls, ID 83303-0446
Leslie Iversen

TWIN FALLS COUNry
RECORDED FOR:

TITLEONE - TWIN FALLS
12:15:58 PM 05-23-2025

2025006825
NO. PAGES 21 FEE: $,15.00

KRISTINA GLASCOCK
COUNTY CLERK
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MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections ol'this document arc detjncd below and othcr words are delincd in ccrtain Scctions ol'
this document. Certain rules regarding the usagc of words used in this document are also provided in Scction 13.

(A) "SecuriQi Instrument" means this document. which is dated May 15, 2025, togcther with all Riders to this

document.

(B) "Borrower" is Randy Ratzlaff alUa Randall Ratzlaff and Grace Ratzlaff

(C) "Lender" is Shawpatin AgCap, LLC . Lender is a limited liability corporation organized and exisring under thc

laws of ldaho. Lender's address is PO Box 446 Twin Falls, ID 83303-0446. Lender is the beneficiary under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 15, 2025. The Notc states that Bonower
owes Lender Dollars (U.S.

plus interest. Borrower has promised to pay this debt in rcgular Periodic Payments and to pay the debt in

full not later than December l,2051.

(E) o'Property" means the property that is described below under the heading "Transl'er o1' Rights in the Propcrty."
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(F) "Loant'means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges duc under the
Note, and all sums due under this Security Instrument, plus interesl.

(G) "Riders" mean all Riders to this Security Instrument that are executed by B<lrrower. The tblkrwing Riders are 1o be

executed by Bonower [chcck box as applicable]:

tr Inigation Equipment Rider

n Financial Information and Covenants Rider

n Mortgage Insurance Rider

m Adjustable Rate Ritler

E Wut"r Rights Rider

fl Permitted Prior Encumbrance Rider

fl other(s):

(H) "Applicable Law" means all controlling applicable I'ederal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the ctl'cct of law) as well as all applicablc final, non-appealablc judicial
opinions.

(I) t'Electronic Funds Transfer" means any transler of funds, other than a transaction originatcd hy check, drali, or
similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computcr, or magnetic
tape so as to order, instruct, or authorize a linancial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale lransfers, automatcd teller machine transactions, transt'ers initiated by tclcphone, wire
transfers, and automated clearinghouse transfers,

(J) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or destruction
of, thc Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyancc in licu of
condemnatiou or (iv) misrepresentations of, or omissions as to, tlre value and/or condition of the Property.

(K) "Periodic Paymenttt means the regularly scheduled amount due ttrr principal and intercst under thc Note.

(L) ttSuccessor in Interest of Borrowertt means any party that has taken title to ths ProperLy, whethcr or not that party

has assumed Borrower's obligations under thc Note and/or this Sccurity Instrument.

TRANSFER OF RICHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment cll' the Loan, and all renewals, cxtensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undcr this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants, bargains, sells and conveys to Lcnder the

lbllowing described property located in the County [Type of Recording Jurisdiction] of Twin Falls lName of Recording

Jurisdictionl:

TRACTA

PARCEL NO.1:
TOWNSHIP II SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN,
TWIN FALLS COUNTY, IDAHO

Section 12: Part of the Wl, more particularly described as follows

ldaho - Morlgage
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Beginning at the Northwest corner of said Section 12; Thence South 0o01'14" East a distance of 2645.93 feet along
the Westerly boundary of said Section 12 to the West % corner of said Section 12; Thence South 0o0l'28" East a
distance of 498.45 feet along the Westerly boundary of said Section 12 to the center of an irrigation ditch to the
REAL POINT OF BEGINNING;
Thence Easterly along the center of said irrigation ditch the following courses and distances:
North 62'03'21" East a distance of 19,74 feet;
Thence North 60o27'39" East a distance of 430.57 feet;
Thence North 50o01'22" East a distance of 94.81 feet;
Thence North 24o07'57" East a distance of 124.60 feet;
Thence North 01.039'56" East a distance of 58.57 feet;
Thence North 21o23'14" West a distance of 131.08 feet;
Thence North 02o43 '07" West a distance of 10.00 feet to the center of a farm road;
Thence Easterly along the center of said farm road the following courses and distances:
North 87o16'53" East a distance of300,04 feet;
Thence North 70033'05" East a distance of 52.09 feet;
Thence North 85o50'08" East a distance of ll&. ?Ieet;
Thence North 67o48'34" East a distance of 52.23 feet;
Thence North 38'45'22" East a distance of 72.31 feet;
Thence North 31o00'40" East a distance of 141.04 feet;
Thence North 41o15'27" East a distance of 83.60 feet;
Thence North 56o30'21" East a distance of55.13 feet;
Thence North 79020'21" East a distance of 132.39 feet to the center of a irrigation ditch;
Thence Easterly along the center of said irrigation ditch the following courses and distances:
North 68o54'27" East a distance of 190.09 feet;
Thence North 57"03'17" East a distance of 103.21 feet;
Thence North 64o38n19" East a distance of 109.14 feet;
Thence North 73o29'35" East a distance of 110.70 feet;
Thence South 89o35'18" East a distance of 154.65 feet;
Thence South 83o22'06" East a distance of 163.05 feet;
Thence South 73o05'21" Easta distance of89.08 feet;
Thence South 66o20'54" East a distance of 230.62 feet;
Thence South 63o49'29" East a distance of 205.04 feet;
Thence South 83o52'58" East a distance of 48.11 feet to a point in the Easterly boundary of said W7: of Section
12;
Thence South 00"05035" East a distance of 1733.99 feet along the Easterly boundary of said W% of Section 12to
the Southeast corner ofthe N/aSE% ofsaid Section 12;
Thence South 89o58'39" West a distance of 2649.61feet along the Southerly boundary of the NTaSE% of said
Section 12 to the Southwest corner thereof;
Thence North 00o01'28" West a distance of 824.58 feet along the Wesferly boundary of the NVr^SE% of said
Section 12 to the centerline of an irrigation ditch and the TRUE POINT OF BEGINNING.

PARCEL NO.2:
TOWNSHIP ll SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN,
TWIN FALLS COUNTY, IDAHO

Section 12: Part of the WYr, more particularly described as {ollows:

Beginning at the Northwest corner of said Section 12, which shall be the POINT OF BEGINNING;
Thence North 89"58'20" East a distance of 80.29 feet along the Northerly boundary of said Section 12 to its
intersection with a centerline of Twin Falls Canal Company Lateral No. 2;
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Thence Southerly and Easterly along the center ofsaid lateral the following courses and distances:
South 25"38'03" East a distance of 19.94 feet;
Thence South 21o06'32" East a distance of 148.71 feet;
Thence South 37o47'13" East a distance of 55.02 f'eet;
Thence South 60"08'02" East a distance of 41.97 feet;
Thence South 66o39'43" East a distance of 93.30 l'eet;
Thence South 50o58'30" East a distance of 64,27 feet;
Thence South 37o39'40" East a distance of 470.70 feet;
Thence South 16o25'00" East a distance of41.89 feet;
Thence South 02o49'09" West a distance of 107.47 fieeti
Thence South 16o29'30" East a distance of45.41 feet;
Thence South 48o52'll" East a distance of 4l.26feet;
Thence South 61"05'21" East a distance of 460.76 feet;
Thence South 71"13'07" East a distance of 182.48 feet;
Thence South 89"01'23" East a distance of656.55 feet;
Thence South 84o12'16" East a distance of 124.83 feet;
Thence Soufh 76o57'2il" East a distance of 47.38 feet;
Thence South 63o36'02" East a distance of 84.06 feet;
Thence South 53o51'52" East a distance of 597 .77 feet to a point in the Easterly boundary of said W% of Section
12;
Thence South 00o05'35" East a distance of 638.76 feet along the Easterly boundary of said Section 12 to the
center of an irrigation ditch;
Thence Westerly along the center of said irrigation ditch the following courses and distances:
North 83o52'58" West a distance of 48.11 feet;
Thence North 63o49'29" West a distance of 205.04 feet;
Thence North 66o20'54" West a distance of 230.62 teet;
Thence North 73"05'21" West a distance of 89.08 feet;
Thence North 83o22'06" West a distance of 163.05 feet;
Thence North 89o35'18" West a distance of 154.65 feet;
Thence South 73o29'35" West a distance of 110.70 feet;
Thence South 64"38'19" West a distance of 109.14 feet;
Thence South 57o03n17" West a distance of 103.21 feet;
Thence South 68"54'27" West a distance of 190.09 feet;
Thence South 79o20'21" West a distance of 132,39 feet to the centerline of a farm road;
Thence Westerly along the center of said farm road the following courses and distances:
South 56o30'21" West a distance of 55.13 feet,
Thence South 41o15'27" West a distance of 83.60 feet;
Thence South 31o00'40" West a distance of 141.04 feet;
Thence South 38o45'22" West a distance of 72,3lfeet;
Thence South 67o48'34" West a distance of 52.23 feet;
Thence South 85"50'08" West a distance of 118.42 feet;
Thence South 70o33'05" West a distance of 52.09 l'eet;
Thence South 87"16'53" West a distance of 300.04 feet;
Thence South 02"43'07" East a distance of 10.00 feet to the center of an inigation ditch;
Thence Southerly and Easterly along the center of said irrigation ditch the following courses and distances:
South 21o23'14" East a distance of 131.08 feet;
Thence South 01.o39'56" West a distance of 58.57 I'eet;
Thence South 24o07'57" West a distance of 124.60 feet;
Thence South 50o01'22" West a distance of 94.81 feet;
Thence South 60o27'39" West a distance of 430.57 feet;
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Thence South 62o03'21" West a distance of 19,74 feet to a point on the Westerly boundary of said Section 12;
Thence North 00o01'28" West a distance oI 498.45 feet to the West r/tcomer of said Section 12;
Thence North 00o01'14" West a distance of 292.93 feet along the Westerly boundary of said Section 12;
Thence North 89"58'46" East a distance of 372.00 feet;
Thence North 00"01'14" West a distance of 220.00 feet;
Thence South 89o58'46" West a distance of 372.00 feet to a point on the Westerly boundary of said Section 12;
Thence North 00"01'14" West a distance of 2133.00 feet along the Westerly boundary of said Section 12 to the
Northwest corner thereof and the POINT OF BEGINNING.

PARCEL NO.3:
TOWNSHIP 11 SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN,
TWIN FALLS COUNTY, IDAHO

Section 12: Part of the WVz,more particularly described as follows:

Beginning at a corner common to Sections lr2,ll and 12; Thence Southerly along center line of existing county
road,2,l33 feet to the TRUE POINT OF BEGINNING;
Thence Easterly 372 feet;
Thence Southerly 22,11 feeti
Thence Westerly 372feet to the center line road;
Thence Northerly along center line road 220 feet to the POINT OF BEGINNING.

TRACT B

PARCEL NO. 1:
TONWSHIP 12 SOUTH, RANGE 13 EAST OF THE BOISE MERTDIAN,
TWIN FALLS COUNTY, IDAHO

Section 13: SVzSWr/t

Section 14: Sr/zSEt/t,SE%SW%

Section 23: EVaEr/*1Wt/a

Section 24: NW7.r, N,hSWr/t, SW%SW%, SE%SWVI

PARCEL NO.2;
TONWSHIP 12 SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN,
TWIN FALLS COUNTY, IDAHO

Section 25: Nt/NW/r

PARCEL NO.3:
TONWSHIP Il SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN,
TWIN FALLS COUNTY, IDAHO

Section 11: All of the East 50 acres of the NE%, more particularly described as follows:

Commencing at the Northeast corner of the NE% of said Section I I ;

Idaho - Mortgage
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Thence West along the north linc of said % section a distance of 50 rods;
Thence South along a line parallel with the east line of said % section a distance of 160 rods to the south line of
saidVt section;
Thence East along the south line of said % section a distance of 50 rods to the Southeast corner of said % section;
Thence North along the east line of said % section a distance of 160 rods to the Northeast corner of same, the
PLACE OF BEGINNING.

which currently has the address of
3551 N 800 E,2563 N 800 E

Castleford, Idaho 83321
("Propcrty Addrcss"):

subjcct only to lhose matters set fbrth in the Permitted Prior Encumbrancc Rider, if said rider is attachcd (hcrealter
"Permitted Prior Encumbrances");

TOGETHER WITH all buildings, improvemcnts, equipment, tixtures and pcrmanent plantings ltrcated thcrcin
or thereon or appurtenant thereto, and all additions, replacements, and improvements herealier mado thereto or placcd
thercin or theroon; all rights-of-way, easemcnts, rents, issues, protits, income, proceeds and gcncral intangibles there
liom, tencments, hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however
evidenced which arc used or enjoyed in connection with the real propcrty now or hereafter owned or belonging to thc
same or which herealler may be acquired and so used or enjoyed;

TOGETHER WITH all watcr and watcr rights now owncd or hcreafter acquired by Bonower and howsoever
evidenced, including but not limited to any water rights spccifically described in the Watcr Rights Rider il'said ridcr is
attached hereto, whether such water and water rights are riparian, appropriativc or otherwisc and whether or not
appurtenant to the real property, along with all ditch and ditch rights and any sharcs of stock, licenses, pcrmits and

contracts evidencing such water or ditch rights, and all wells, rcservoirs, dams, embankmcnts or I'ixtures rclating thercto;

TOGETHER WITH all personal property, including all windmills, pumps, irrigation equipmcnt, motors,
engincs, and devices of every kind now or hereaftcr used for or in conncction with the irrigation of thc rcal propcrty, or
for stock watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and
which are located on the real property in Twin Falls County, Idaho, described above together with all additional
accessions, replacements, improvcments, repairs and substitutions to said property and the proceeds thereol'and all other
fixtures now or hercaller located upon the real property, all of which are declared to be appurtenant to said rcal property.

or incident to the owncrship thcreof, or used in connection thercwith;

TOGETHER WITH all judgments, awards o1'damagcs, settlements and payments or security (i) hercaltcr
made as a result of or in lieu ol'any taking ol'all or any part of the real property under the power of emincnt domain or lbr
any damage to the real property and/or the improvements located thereon, or any part thereof', and (ii) hercaftcr made frlr
any damage to the real property and/or the improvements located thereon, or any part thereofresulting lrom excrcise of
or attempted exercise of mining rights or claims, however rcserved or asserted, and resulting liom the disturbance of any

ofthesurfaceoftherealpropcrty. BorrowerdoesherebycovenantandagreethatBorrowcrwillnotgivcsuchconscntas
may be required of the owner for mining or other surface disturbance by the terms of any patent, deed, statute, law or
otherwise, without the prior written conscnt of Lcnder;

TOGETHER WITH all proceeds of and any unearned premiums on any insurance policies covering the rcal

property and/or the improvements located thereon, including, without limitation, the right to receive and apply the

proceecls ol'any insurance judgmcnts, or settlemcnts madc in lieu thcrcof, for damagc to the real property and/or the

improvements located thereon or the indebtedness secured thereby;
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TOGETHER WITH all contract rights, chattel paper, documents, accounts and general intangiblcs, rights to
performance, entitlement to payment in cash or in kind, or any other benefits under any current or I'uturc govcrnmental
program which pertain to the real property, whether now or hereafter existing or acquired;

TOGETHER WITH all cash and noncash proceeds of the conversion, voluntary or involuntary, ol'any ol the
lbregoing;

TOGETHER WITH any and all of Borrowcr's right, title, and/or interest in any and all system mcmberships
and/or ownership certil'icates in any non-nrunicipal water sewer systems now or in the future serving said property.

All replaccmcnts and additions shall also be covered by this Security Instrument.

All of the tbregoing is referred to in this Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estatc hereby conveycd and has the right tcr

grant and convey the Propefiy and that the Propcrty is uncncumbered, except lbr encumbranccs ofrecord and specilically
those permitted prior encumbrances, il'any, sct lbrth in the Permitted Prior Encumbrances Rider if said rider is attached
to this Security Instrument. Borrower warrants and will dcfend generally the title to the Property against all claims and
demands, subject to any encumbrances ofrecord.

THIS SECURITY INSTRUMENTcombines unilbrm covenants lbr national use and non-unilirrm covcnants
with limited variations by iurisdiction to constitute a uniform security instrument covering real property, fixtures. and
certain personal property.

UNIFORM COVENANTS. Borrowcr and Lcnder covenant and agree as lirllows:
1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charges.

Borrower shall pay when due the principal of, and intercst on, the deht evidenced by thc Note and any yield nraintenance
prcmiums, any prspayment charges and late charges due undcr the Notc. Payments due under thc Notc and this Security
Instrumenl shall be made in U.S. currency. Howevcr, if any check or other instrument received by Lencler as paymcnt.

under the Note or this Security Instrument is returncd to Lendcr unpaid, Lendcr may require that any or all subsequcnt
payments due under the Note and this Security Instrument be made in one or more of the following lbrms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a l'ederal agency, instrume ntality, or entity; or (d)
Elcctronic Funds Transfer,

Payments arc decmcd rcccivcd by Lcnder when reccivcd at the location dcsignated in the Note or trt such other
location as may be dcsignatcd by Lender in accordance with the noticc provisions in Section 12. Lendcr may return any
payment or partial payment if the payment or partial payment is insufficient to bring the Loan current. Lender may
accept any payment or partial payment insulTicient to bring the Loan current, without waiver of any rights hereunder or
prejudicc to its rights to refuse such payment or partial paymcnt in the future, but Lender is not obligated to apply such
payments at the time such payments arc accepted Lender may hold such unapplied funds until Borrowcr makes paymcnt
to bring thc Loan current. Il'Borrowcr does not do so within a reasclnable pcriod ol time, Lender shall either apply such

funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No ofl.set or claim which Borrower might have now or in the futurc
against Lender shall relieve Borrower lrom making payments due under the Note and this Security Instrument or
perlbrming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Unless required by Applicable Law, payments will be applied

first to accrued unpaid interest, then to accrued unpaid principal, then to any unpaid collection costs and late chargcs and

any remaining amount to principal. Such payracnts shall be applied to each Periodic Payment in the ordcr in which it
became due,.
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If Lendcr rsccivcs a payment liom Borower fbr a dclinquent Periodic Payment which includes a sutficicnt
amount to pay any late charge due, the paymsnt may be applied to thc dclinquent payment and thc late charge. If mclre
than r:ne Periodic Payment is outstanding, Lender may apply any payment received l'rom Borrower to lhe rcpayment ol'
thc Periodic Payments if-, and to thc extsnt that, each paymcnt can be paid in tull. To the cxtent that any cxcess exists
alter the payment is applied to the f ull payment of onc or more Periodic Payments, such excess may be appliecl to any latc
charges due. Voluntary prepayments shall be applied lirst to any prepayment charges and thcn as describcd in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc undcr the Note
shall not extend or postponc the due date, or changc tho amount. ofthe Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxcs, asssssments, chargcs, fincs, and impositions aitributablc to thc
Property which can attain priority over this Security Instrument, Ieasehold payments or ground rents en rhe Property, if
any.

Borrower shall promptly discharge any licn which has priority ovcr this Sccurity Instrument unless Borrower: (a)
agrees in writing to the paymcnt of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contcsts the Iien in good faith by, or defends against cnltlrcement ol'the
lien in, legal procecdings which in Lendcr's opinion opcrate ro prcvcnt the cntbrcement ol thc lien while those
proceedings are pending, but only until such proceedings are concludedt or (c) socures from the holder o1'the lien an
agreement satislhctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property i.s subject to a lien which can attain priority over this Security Inslrument, Lender may give Borrowcr a
notice identifying the lien. Within l0 days of the datc on which that noticc is given, Borrower shall satisly rhc licn or
take one or more of the actions set forth above in this Section 3.

Lender may require Borrower to pay a one-tirne charge for a real estate tax verification and/or reporting sel'vicc
uscd by Lcndcr in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvement$ now existing or hercaticr crectcd on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any othcr hazards
including, but not limited to, earfhquakes and floods, I'rlr which Lender requires insurance. This insurance shall be
maintaincd in (he amounts (including deductible levels) and lbr the periods that Lendcr requires. What Lendcr requircs
pursuant to the preceding scntences can change during the term of thc Loan. The insurancc carrier providing thc
insurance shall be chosen by Bclrrower sub.jec( lo Lender's right tcl disapprove Borrower's choice, which right shall not
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-timc
charge for flood zone determination, certification and tracking scrvices; or (b) a ono-(ime charge lbr llood zonc
determination and certification services and subsequent charges each time remappings or similar changcs occur which
reasonably might affect such determination or certification. Borrower shall also be rcsponsible lor the payrnent of any
fees imposcd by the Fcderal Emcrgcncy Managemcnt Agency in connection with the review ol' any llood zone
determination resulting liom an objcction by Borrowcr.

If Borrower tails to maintain any ol'the coverages described above, such thilure shall constitutc a dclault under
the terms of this Security Instrument and the Loan. Lender may obtain insurance coverage, at Lcndcr's option and
Borrower'sexpense. Lenderisundsrnoobligationtopurchascanyparticulartypeoramountofcoverage. Thcrelbre,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or the
contents of thc Property, against any risk, hazard or liability and might provide greater or lesser coveragc than was
previously in effect. Borrower acknowledges that the cost ol'the insurance coverage so ohtainsd might signilicantly
exceedthecostofinsurancethatBorrowercouldhaveobtained. AnyamountsdisbursedbyLenderunderthisSection4
shall become additional debt of Bonower secured by this Security Instrumcnt. These amounts shall bcar intcrest at the
Notc rate from the date of disbursement and shall bc payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right tcr

disapprove such policies, shall include a standard mortgagc clause, and shall name Lendcr as mortgagoe and/or as an

additional loss paycc. Lender shall have thc right to hold the policies and renewal certificates. Il'Lcndcr requires,
Borrower shall promptly give to Lendcr all receipts ol'paid premiums and renewal notices. I1'Borrower obtains any lorm
of insurance coverage, not otherwise required by Lender, lor damage to, or destruction of, the Property. such policy sharll

include a standard mortgage clause and shall narnc Lcnder ils mortgagee andlor as an additional loss payec.
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In the event ol loss, Borrowcr shall give prompt notice to the insurance carricr and Lendcr. Lcnder may nrakc
proof olloss il'nex made promptly by Bonower. Unlcss Lender and Borrower otherwise agree in writing. any insurance
procceds, whether or not thc underlying insurancc was requircd by Lender, shall hc applied to restoration or repair ol'thc
Property, if the restoration or rcpair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall havc the right to hold such insurance proceeds until Lender has had an opportunity to
inspcct such Property to cnsure the work has been complcted to Lender's satisfaction, provided that such inspcction shall
be undertakcn promptly. Lender may disburse procecds lbr the rcpairs and restoration in a singlc paynrcnt ol in a serics
ol'progress payments as the work is completed. Unless an agreement is made in writing or Applicablc Law requires
intercst to bc paid on such insurance proceeds, Lender shall not be required to pay Borrower any interesl or earnings on
such pr<lcceds. Fees l'or public adjusters. or othcr third parties, retained by Borrower shall not be paid out of thc
insurance proceeds and shall be thc sole obligation of Borrower. If the restoration or rcpair is not economically lbasible
or Lender's security would be lessened, thc insurance proceeds shall be applicd to the sutns secured try this Sccurity
Instrument,whetherornotthenduc,withthecxcess,ifany,paidtoBorrower. Suchinsuranceprocecdsshallbeapplied
in the order provided lbr in Scction 2.

If Borrower abandons the Property, Lcnder may lilc, ncgotiatc and settlc any available insurancc claim and
related matters. If Borrower does not respond within 30 days to a notice I'rom Lender that thc insurance carrier has
off'ered to settle a claim, then Lender may negotiate and scttle the claim. Thc 30-day period will begin when the noticc is
givcn. In either event, or if Lender acquircs the Ploperty under Section 25 or otherwise, Borrowsr hcrcby assigns to
Lcndsr (a) Borrower's rights lo any insurance procecds in an amount not to excecd the amounts unpaid under the Note or
this Security Instrument, and (b) any other of Borrowcr's rights (other than the right to any refund ol'unearncd premiums
paid by Borrowcr) under all insurance policies covcring the Property, insofar as such rights are applicable to the covcrage
of the Propcrty. Lendcr may use the insurancc procceds e ither to rcpair or restore the Propcrty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair lhe Property, allow the Property to dctcriorate or commit wastc on the Propcrty. tsorrowcr .shall
maintain the Propcrty in order to prcvcnt thc Propcrty from deteriorating or decrcasing in valuc duc to its condition.
Unless it is determined pursuant to Section 4 that rcpair or rcstoration is not cconomically I'easible, Borrower shall
promptly rcpair the Property if damaged to avoid further deterioration or damage. Il'insurance or condemnation proceeds
are paid in connecticln with damage to, or the taking o1', the Property, Bonower shall be responsiblc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lsnder may disbursc proceeds lilr thc
repairs and restoration in a single payment or in a serics of progress payments as ahc work is complcted. If thc insurance
()r condemnation proceeds are not sufficient to repair or restore the Property, Borrowcr is not rclievccl o1'Borrowcr's
obligation for the completion ol'such rcpair or restoration.

Borrowcr will operate the Property in a good and workmanlikc rnanner and in accordance with all Applicable
Law and will pay all fees and charges of any kind in connection therswith. Bonower will use good fanning and animal
husbandry practiccs.

Lender or its agent may make reasonable entries upon and inspections of the Property. Il' it has rcasclnable
cause, Lcnder may inspect thc interior of the irnprovements on the Propcrty. Lcndcr shall give Borrowcr notice at the
time ol'or prior to such an interior inspection specifying such reasonable cause.

6. Borrower's Loan Application. Borrower shall be in detault if, during the Loan application precess,
Borrower or any pcrsons or entities acting at the dire ction of Borrower or with Borrower's knowledge or conscnl gave

materially l'alse, misleading, or inaccurate information or statements to Lender (or tailcd to provide Lender with material
inlbrmation) in conncction with the Loan.

7. Protection of Lender's Interest in fhe Property and Rights Under this Security lnstrument. I[
(a) Borrower lails to perform the covenants and agreements containcd in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendcr's intorsst in thc Property and/or rights under this Sccurity Instrumcnt
(such as a proceeding in bankruptcy, probate, lbr condemnation or tbrfeiture, for enlbrcemcnt of a lien which rnay attain
priority over this Security Instrument or to enlbrcc laws or regulations), or (c) Borrower has abandoned thc Property, then

Lcnder may do and pay lor whatevcr is reasonatrle or appropriate to protect Lender's interest in the Propcrty and rights
under this Security Instrument, including protecting and/or asscssing the value of the Property, and securing and/or
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rcpairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument; (b) appcaring in court; (c) paying rcasonable attorncys' l'ees to protcct its
interest in the Property and/or rights under this Security Instrumcnt, including its sccured position in a bankruprcy
procceding, (d) psrform any farming opsrations related to the planting, growing, maintenancc, and harvesting ol crops
located on the Property, and (e) perlbrm any ranching operations rclated to any animals located on the Properry.
Securing the Property includes, but is not limited to, entering the Propcrty to make repairs, changc locks, replacc or board
up doors and windows, drain water liom pipes, eliminate building or other code violations or dangcrous conditions, and
have utilities turned on or olT. Although Lender may take action under this Section 7, Lender does not have to do so and
is not undcr any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 7. Lcnder may perform thcsc or any other actions it deems necsssary in Lcndcr's solc
discretion to prcserve the value ofthe Propcrty, and/or assign to others the right to do same on behalfofLendcr. Lcnder
may make advances under this security instrument or other instrument providing security ltlr the Note, to protcct the
Lendcr's interest in this security instrument or other instrument providing security l'or the Notc liom loss ol'value or
damage. Any money so advanced (including reasonable costs ol'recovery and attorncys' fees) plus interest at the del'ault
rate indicated in the Note shall become an obligation due and owing under the terms of the Note immediately upon the
datc advanced by Lender and is an obligation of the Borrower secured by the security instrument or other instrunrent
providing securily lbr thc Note.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Bonower sccured by tlris
Security Instrument. These amounts shall bear interest at thc Note rate from the date of disbursemcnt and shall be
payable, with such intcrest, upon notice from Lender to Borrower requcsring paymcnt.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol' the lcase.
Borrower.shall not surrendcr the leasehold estate and intcrc.sts hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without thc cxpress written consent of Lendcr, alter or amend the ground lease. If Borrowcr acquires
fee titls to the Propcrty, the leaschold and the lte title shall not merge unless Lender agrees to the mcrgcr in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to
and shall be paid to Lender.

If the Property is darnaged, such Misce llane ous Procceds shall be applied to restoration or repair of the Property.
if the restoration or repair is economically lcasiblc and Lender's security is not lcsscncd. During such rcpair and
restoration period, Lender shall have the right t<l hold such Miscellaneous Procceds until Lendcr has had an opporrunity
to inspect such Property to ensurc the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a singlc disbursemcnt or in a series of
progress payments as the work is completed. Unless an agrecment is madc in writing or Applicable Law requires interest
to he paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration clr repair is not economically lbasible or Lender's sccurity would bc lessencd,
the Misccllaneous Proceeds shall be applied to thc sums secured by this Security Instrument, whether or not thcn duc.
with the excess, if any, paid to Borrowcr. Such Miscellaneous Procceds shall be applicd in the ordcr providcd ltrr in
Scction 2.

In the event of a total taking, dcstruction, or loss in value of the Property, the Miscellaneous Procccds shall bc
applied to the sums secured by this Security Instrument, whether or not then due, with the exccss, if any, paid to
Borrower.
In the event of a partial taking, destruction, or loss in value olthe Property in which the f'air markct valuc ol'thc Property
immediately before thc partial taking, destruction, or loss in value is equal to or greatcr than the amount ol'the sums
secured by this Security Instrument immediately bclbre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misccllaneous Prooeeds multiplied by the following fraction: (a) thc total amount of the sums sccurcd irnmcdiately
before the partial taking, destruction, or loss in value divided by (b) the fair market value ol'thc Propcrty immediatcly
belbre thc partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dcstruction, or loss in value of tht: Property in which the lair market value ol'the
Pnrperty immediately beforc the partial taking, destrurction, or loss in value is less than the amount of the sums secured
immediately before the par(ial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
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writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not thc
sums arc thcn due.

If the Propcrty is abandoncd by Borrower, or if, aftcr notice by Lendsr to Borrowcr that thc Opposing Party (as

defined in the next sentence) offbrs to make an award to settle a claim for damagcs, Bonowcr t'ails to re spond to Lcnder
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whcther or not then duc.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whon Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrowershall be in default if any action orprocecding, whethercivil orcriminal, is begun that, in Lendcr's
judgment, could rcsult in forlbiture ol the Propcrty or othcr material impairment ol'Lender's intcrcst in thc Propcrty or
rights undcr this Security Instrumcnt. Borrowcr can cure such a delault and, if acceleration has occurrcd. reinstatc as

providedinSection l6,bycausingtheactionorproceedingtobedismissedwitharulingthat,inLender'sjudgrnent,
prccludes forfeiture of thc Property or other material impairment of Lendcr's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairrncnt ol Lendcr's
interest in the Property are hercby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
providcd for in Section 2.

9. Borrower Not Releasedl Forbearance By Lender Not a Waiver. Extension of thc timc lbr payment or
modification of amortization of the sums secured by this Security Instrumcnt granted by Lender to Borrower or any
Successor in Intcrest of Borrower shall not operatc to rclease the liability of Borrower or any Successols in Interest o[
Borrower, Lender shall not bc requircd to commcnce procecdings against any Successor in Intcrest olBorrower or to
refuse to extend time for payment or otherwise rnodily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any lorbearance by
Lender in exercising any right or remedy including. without limitation, Lender's acceptancc of payments from third
persons, entities or Successors in Interest ol Borrower or in amounts less than the amount then due, shall not be a waiver
ofor preclude the exercise o[any right or remcdy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covcnants and
agrecs that Borrower's obligations and liability shall be joint and sevcral. Howcvcr, any Borrower who co-signs this
Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this Security Instrumcnt only to
mortgage, grant and convey thc co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumenu and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard to thc ternls ol'this Security
Instrument or the Note without thc co-signer's consent.

Subject to thc provisions o1'Section 15, any Successor in Interest ol'Borrower who assumes Borrowet's
obligations undsr this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Bonower's rights and

benefits under this Security Instrument. Borrower shall not be rclcased from Borrower's obligations and liability undcr
this Security Instrument unless Lender agrees to such release in writing. The covenants and agrecments of this Security
Instrument shall bind (except as provided in Section l7) and benefit the successors and assigns olLcnder.

11. Loan Charges. Lender may charge Borrower f'ecs for services perfbrmed in connection with Borrowcr's
default, lbr the purpose of protccting Lender's intcrcst in the Property and rights under this Security Instrumcnt,
including, but not lirnited to, attorneys' fees, property inspcction and valuation l'ees. In regard to any other l'ees, the

abssncc of cxpress authority in this Security Instrumcnt to chargc a spccific fee to Borrowcr shall not be construed as a

prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is tinally interprctcd so that the

interest or other loan chargcs collected or to be collected in connection with thc Loan exceed the permittcd limits, the n:

(a) any such loan chargc shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any

sums already collected from Borrower which exceeded permittcd limits will be refunded to Borrower. Lcndcr may

choose to make this refund by rcducing the principal owed under the Note or by making a direct payment to Borrower. If
a rel\nd reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethcr
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or not a prepaymcnt charge is provided for under the Note). Borrower's acceptance ofany such refund made by dircct
payment to Borrower will constitute a waivcr of any right ol'action Borrower might havc arising ouL ol'such overchargc.

12. Notices. All notices givcn try Borrowcr or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowcr in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly rcquires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitutc noticc addrcss by noticc to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lcnder specifie s a procedure lor
reporting Borrowcr's changc of address, then Borrower shall only report a change of address through that specified
procedurc. There may be only one designated notice addrcss under this Security Instrument at any one timc. Any notice
to Lendsr shall be given by delivering it or by mailing it by tirst class mail to Lender's address stated herein unlcss
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrumcnt
shall not be deemed to have been givcn to Lender until actually received by Lendcr. If any notice requircd by this
Sccurity Instrument is also rcquired under Applicable Law, the Applicablc Law rcquirement will satisly the
corresponding requirement under this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall bc governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicablc Law might cxplicitly
or implicitly allow the partics to agree by contract or it might be silent, but such silencc shall not bc construcd as a
prohibition against agreement by contract. In the cvent that any provision or clause ofthis Security Instrurncnt clr the
Note conflicts with Applicable Law, such conflict shall not affoct other provisions of this Security Instrumcnt or the Note
which can be given cffcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inslucle corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa:
and (c) the word "may" gives solc discretion without any obligation to takc any action.

14. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumcnt.
15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, "Interest in

the Property" means any legal or beneficial interest in the Property, including, but not limited to, those benelicial interests
transfened in a bond lbr deed, contract lbr deed, installment sales contract or escrow agrcement, the intcnt of which is the
transfer o1'title by Borrower at a future date to a purchaser.

Il'all or any part o[ the Property or any Interest in the Prclperty is sold or transf'erred (or il'Borrowcr is not a

natural pcrson and a beneficial intcrest in Borrewer is sold or transferrcd) without Lender's prior writtcn consent, Lender
may require immediate payment in full of all sums sccurcd by this Sccurity Instrument. However, this option shall not bc
exercised by Lender if such cxcrcise is prohibited by Applicable Law.

Il Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date thc notice is given in accordance with Section l2 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remcdies permitted hy this Security Instrument without I'urther noticc or dctnand on

Borrower.
16. Borrower'sRighttoReinstateAfterAcceleration. IfBorrowermeetscertainconditions,Borrowershall

have the right to have enforccment of this Security Instrument discontinued at any time prior to the carliest o{: (a) five
days belbre sale of the Property pursuant to any power ol'sale contained in this Security Instrument; (b) suclr otherperiod
as Applicable Law might specify for the termination of Borrowcr's right to reinstate; or (c) entry of ajudgmentenforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under
this Security Instrument and the Note as il'no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to. rcasonable

attorneys' fees, property inspection and valuation fbcs, and other fees incurred for the purpose ofprotecting Lender's

interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably

rcquire to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrowcr's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lcnder may rcquire that

@PPl)ocs, lnc. 2004-2025

251114070524 [Doc Id 6431 M04162018]

Idaho - Mortgagc

l2



Borrower pay such reinstatcment sums and cxpcnscs in one or more of the ttlllowing ftrrms, as selected by Lendcr:
(a) cash; (b) money ordcr; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits arc insured by a l'ederal agency, instrumentality or cntity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain
fully efl'ective as if no acceleration had occurred. However, this right to reinstatc shall nclt apply in thc case ol'
acceleration under Section 15.

17. SaleofNote;Change ofLoanServicer;NoticeofGrievance. TheNoteorapartial intercstinthcNote
(together with this Security Instrument) can bc sold one or rnore times without prior notice to Borrowcr.

Neither Borrower nor Lender may commence, ioin, or be joined to any judicial action (as either an individual
litigant or thc mcmber of a class) that ariscs from thc other party's actions pursuant to this Security lnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Inslrumcnt, until
such Borrowcr or Lendcr has notilied the othcr party (with such notice given in compliance with the requircments ol'
Section l2)ofsuchallcgedbreachandaftbrdedthcotherpartyheretoareasonableperiodafterthegivingol'suchnotice
to take corrective action. If Applicable Law provides a time pcriod which must elapse beforc ccrtain action can bc taken,
that timp period will be deemed to be reasonable for purposes of this paragraph. The notice ol' accelcration and
opportunity to cure given to Borrower pursuant to Section 25 and the notice of accclcration given to Borrowcr pursuant
toScction l5shallbcdeemedtosatisfythenoticeandopportunitytotakeconcctivcactionplovisionsol'thisSection 17.

18. Hazardous Substances. As used in this Scction I 8: (a) "Hazardous Substances" are those substances
delined as toxic or hazardous subsl,ances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pcsticides and hcrbicides, volatilc solvents,
materials containing asbestos or lbrmaldchydc, and radioactivc matcrials; (b) "Environmcntal Law" mcans l'r:deral laws
and laws of the jurisdiction wherc the Property is located that relate to health, satbty or environmcntal protectionl
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as dcflined in
Environmental Law; and (d) an "Environmcntal Condition" means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or relcase olany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to
do, anything affecting the Property (a) that is in violation of any Environmcntal Law, (b) which creates an Environmental
Condition, or(c) which, due tothe presence, usc, orrclcasc ofaHazardous Substance, crcatcs acondition that advcrscly
affects the value ol'the Property. The preccding two scntences shall not apply to the presencc, usc, ol'storagc on the
Property of small quantitics clf Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limitcd to, hazardous substanccs in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thc Property and any Hazardous Substance or
Environmental Law of which Bonowcr has actual knowledge, (b) any Environmental Condition. including but not
limited to, any spilling, leaking, discharge, release or thrsat o[release of any Hazardous Substance, and (c) any condition
causedbythepresence,use orreleaseofaHazardousSubstanccwhichadverselyaffectsthe valucofthcProperty. Il'
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any rcmoval or
other remediation of any Hazardous Substance atfbcting the Property is necessary, Borrower shall promptly takc all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendcr
for an Environmental Cleanup.

19. Additional Property Subject To The Security Instrument. This Security Instrumcnt also constitutes
a security agreement within the meaning ol' the Uniform Commercial Code as adopted in the Statc ol'Idaho (thc
"UCC"). In addition to the Property described in the Security Instrument, the following items now ol herealicr attached

to ths Property to the extent they are tixtures are addcd to the Property description, and shall also constitute the Property
covered by the Sccurity Instrument: buildins materials, appliances and goods of every nature whatsoever now or
hereafier locatcd in. on. or used, or intended to be used in connection with the Propertv. includins, but not limited to.

those for the nurposes of supplyins or distributing healine. cooling. electricity. gas. water. air and lisht. fire prevcntion

and extinsuishing apparatus. security and accsss control apparatus. plumbing. bath tubs. water hcaters. water closets.
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sinks. ranges. stoves. refrigerators. dishwashers. disposals.. qashers" drvers. awnings. storm windows. storm. doors,
screcns. blinds. shades. curtains and curlain rods. attached mirrors. cabinets. paneling. attached floor coverines.
irrigation pipcs and pumos. livestock l'encing and pens. windrnills and related equipmentgrd pumns. grain bins a&!
storage bins and specifically: Anv and all water rights. canal shares and ditch riehts appurtenant to the attached
Exhibit A includine but not limited to 230 shares of Twin Falls Canal Companv water stock and 665 shares of Cedar
Mesa Reservoir Company water stock.
Anv and all irrieation equipment aonurtenant to the attached Exhibit A includine but not limited to one S-tower
oivotrtwo 4-tower pivots. five 7-tower nivots and one 8 tower pivot. numps. panels and motors., all ol'which,
including replacements and additions ther$to, shall be deemed to bc and remain a part ofthe Property coveled by the
Security Instrument. All ol' the lbregoing together with the Property described in the Security Instrument (or thc
leasehold estate if the Security Instrument is on a leasehold) are ref'cned to in this Security Instrument as the "Propcrty."

20. Fixture Filing. This Security Instrument constitutes a "llxture filing" tor the purposcs ol'the UCC
against all of the Property which is or is to become fixtures per the UCC.

21. Use of Property; Compliance With Law. Borrower shall not seek, agrcc to or lnakc a changc in thc
useol'the Propertyoritszoningclassification,unlessLenderhasagreedinwritingtothechangs. Borrowershall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22. AssignmentofLeases. UponLender'srequestafierdef'ault,BorrowcrshallassigntoLcnderalllea.scs
ol the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lsnder
shall have the right to modify. extend or terminatc the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph , the word "leasc" shall mean "sublease" il'the Security Instrument is on a

leaschold.
23. Assignment of Rents; Appointment of Receiver; Lender In Possession. Borrower absolutely and

unconditionally assigns and transl'ers to Lcnder all the rents and revenues ("Rents") of'the Property, regardlcss ol'to
whom the Rents ofthe Propcrty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents. and
agrees that each tenant of the Property shall pay thc Rcnts to Lcnder or Lender's agents. Howcvcr. Borrower shall
receivetheRentsuntil(i)LenderhasgivenBorrowernoticeof defaultpursuanttoSections 12and25 ol'thcSecurity
Instrument and (ii) Lcnder has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rent.s constitutes an absolute assignment and noL an assignment lor additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be hcld by Borrower as

trustee for the benelit of Lender only, to be applied to the sums secured by the Security Instrumcnt; (ii) Lcndcr shall bc
ontitled to collect and receive all ofthe Rents ofthe Propcrty; (iii) Borrower agrecs that each {cnant ol'thc Property shall
pay all Rents due and unpaid to Lcnder or Lender's agonts upon Lendcr's written demand to thc tcnant; (iv) unless
applicable law provides otherwisc, all Rents collccted by Lcnder or Lender's agents shall be applied lirst to the costs of
taking control oI and managing the Property and collecting the Rents, including, but not limited to, attr:rneys' f'ees,

receivcr's I'ees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments aod
other charges on the Property, and then to the sums sccured by the Security Instrument; (v) Lender, Lcnder's agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be

entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and prolrts

derivcd liom the Property without any showing as to the inadequacy of the Property as security.
Il'the Rents ofthe Property arc not sullicicnt to cover thc costs oftaking control ofand managing the Property

and of collecting the Rents any funds expcnded by Lendcr lirr such purposes shall become indebtedness ol'Borrower lcr

Lender secured by the Security Instrument pursuant to Section 7 tlf the Security Instrument.
Bonower represents and warrants that Borrower has not executed any prior assignment ol'thc Rcnts and has not

performed, and will not perform, any act that w<luld prevent Lendcr from exercising its rights undcr this paragraph.

Lendcr, or Lender's agents or ajudicially appointed recciver, shall not be requircd to enter upon, takc control ofor
maintain thc Property beforc or atler giving notice ol'default to Borrower. However, Lender, or Lendcr's agents or a
judicially appointed receiver, may do so at any time when a delault occurs. Any application of Rents shall not cure or
waivc any default or invalidate any other right or remcdy of Lender. This assignment of Rents of the Property shall

terminate when all the sums secured by the Security Instrument are paid in full.
24. Cross-Default Provision. Borrower's default or breach under any note or agreement in which Lender
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has an interest shall be a breach under the Security Instrument and Lender may invoke any ol'the remedies permitted by

the Security Instrument.

NON-UNIFORM COVENANTS. Bonower and Lendcr t'urther covenant and agree as lbllows:
25. Remedies on Default. In some instances, lbderal and state law will require Lender to provide

Borrower with notice of the right [o cure, mediation notices or other notices and may establish time schcdules lor
tbrcclosure actions. Sub.ject to these limitations, il' any. Lender may accelerate the NoLe and fbreclosure this Security
Instrument in a manner provided by law if Borrowcr is in default. At the option of Lender, all or any part ol'thc agreed

fees and chargcs, accrued interest and principal shall become immediately due and payable, after giving notice il'required
by law, upon the occurrence of a default or anytimc therealler. In addition, Lender shall be entitled kr all thc remedics
providedbylaw,theNote,othercvidencesol'debt,thisSecuritylnstrumentandanyrelateddocuments. All remediesare
distinct, cumulative and not exclusive, and the Lencler is entitlcd to all remedies providcd at law or equity, whethcr
expressly set forth or not. The acceptancc by Lender of any sum in payment or partial payment on the Note al'ter the

balance is due or is acceleratcd or after fbreclosure proceedings are filed shall not constitute a waiver ofLendcr's right to
requirefull andcompletecursofanyexistingdefault. BynotexercisinganyremedyonBorrower'sdefuult,Lendcrdoes
not waive Lender's right to later consider the event a delault if it continues or happens again.

26, Redemption. The period ol rcdemption after sale on forcclosurc shall be onc yrlar if thc roal property
sold consisted of a tract of land of more than twcnty (20) acres, and within six (6) months atler the sale il' the real
property sold consisted of a tract of land oi'twenty (20) acres or less. Any agreement to extend the redernption period
must be in writing.

27. Release. Upon payment ol'all sums securcd by this Sccurity Instrument, Lende r shall surrcndcr this
'security Instrument and all notes eviclencing debt secured by this Security Instrument. Such person or persons shall pay

any recordation costs. Lender may charge such person or persons a fee for rcleasing the Property, but only il'the fee is

paid to a third party for services rendered and the charging of the fee is permitted under Applicahle Law.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

NOTICE
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR
EXTEND EXISTING CREDIT TO YOU MUST BE IN WRITING TO BE
LEGALLY BINDING UPON THE BANK IF THE ORIGINAL AMOUNT
oF sucH CREDIT IS $50,000 OR MORE.

5/ -J2
Sign{turc

Randy a/k/a Randall Ratzlaff Grace Ratzlaff
lSisn Origimrls 0nltl

5-
l)illc lhtc
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STATE OF IDAHO - -couNrY or -T Uulu l-UilS
Belbre me, the undersigned authority, on this day personally appeared Randy Ratzlaff a/k/a Randall Ratzlaff and
Grace Ratzlaff, known or proved to me according to law to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he/she/they voluntarily executed the same for the purposes o['consideration
therein expressed, and in the capacity stated,

Given my hand and seal this fh day of h)ntt

Notary, of

Printed N
My Commission

269

ANNETTE ROTH
Commission #9314

Notary Public
State of ldaho

My Commission ExPires: 0810412029

Idaho. Mortgagc
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IRRIGATION EQUIPMENT RIDER

THIS IRRICATION EQUIPMENT RIDER is made this Fifteenth day of May, 2025, and is incorporated into and shall
be deemed to amend and supplement the Mortgagc, Deed of Trust, or Security Deed (the "security Instrunrent") of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to Shawpatin AgCapn LLC (the
"Lender") of thc same date and covering the Property described in the Security Instrument and locatcd at:

3551 N 800 E,2563 N 800 E
Castleford, Idaho 83321

[Property Addressl

The Property also includes Borrower's intcrcst in the irrigation equipment specifically described below and the
uses, bencfits and proceeds ofBorrower's interest in and to samc:

AII fixtures (including trade fixtures), supplies, equipment and inventory used for the production of water on the
Property tlr fbr the irrigation or drainage thereof located on the Property, whether now owned or hereafter
acquired, and whether now existing or herealter arising, and all acccssions, parts, additions, replacements and
substitutions for any of such items and all proceeds (including insurance proceeds) liom the sale rlr other
disposition of any such items. Said fixtures, supplies, equipmcnt and inventory include, but arc not limitcd to,
the following:

Any and all irrigation equipment appurtenant to the attached Exhibit A including but not limited to
one S-tower pivot, two 4-tower pivots, five 7-tower pivots and one 8 tower pivoto pumps, panels and
motors.

BY SIGNING BELOW, Borrowsr acccpts and agrees to the terms and covenant.s contained in this Irrigation
Equipment Rider.

MULTISTATD IRRIGATION EQUIPMENT RIDER Form FM 50112412312007
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4*- 1'
lhtc

5,/6 ),5
.\iguturc

Randy alkla Ratzlaff Grace Ratzlaff
l)otc

lSipn Origirutls Onl1"l

MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002412312007
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WATER RIGHTS RIDER

THIS WATER RIGHTS RIDER is made this Fifteenth day o1' May,2025, and is incorporated into and shall be

deemcd to amend and supplement the Mortgage, Decd of Trust, or Security Deed (the "Security Instrument") ol'the same

datc, given by the undersigned (the "Bt'nrower") to secure Borrower's Note to Shawpatin AgCap, LLC (the "Lender") of
the same date and covering the Property described in the Security Instrument and locatcd at:

3551 N 800 E,2563 N 800 E
Castleford, Idaho 83321

[Property Address]

The Property also includes Borrower's interest in the water rights specilically described below and thc uscs, benefits
and proceeds of Bonower's interest in and to same:

All water, water rights, ditches and ditch rights, any permits, licenses, certiflicatcs or shares of stock evidcncing any
such water or ditch rights, and any such rights acquired in the l'uture, which entitle Bonower to use water for any
purpose upon the Property, The above includes, but is not limited to the following:

Any and all water rights, canal shares and ditch rights appurtenant to the attached Exhibit A including but
not limited to 230 shares of Twin Falls Canal Company water stock and 665 shares of Cedar Mesa
Reservoir Company water stock.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Water Rights Rider

Vn^c{,,"rt#'fr t'/(r'li*
Hffi , *^/,,^i *fli {"liluRatzrarr

5-tb')5
l)ntc lht{

lSiNn 0ilsinuls oilltl
Grace Ratzlaff

MULTISTATI] WATER RIGHTS RIDER Water Right-s Rider (Agri-Acccss)
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is made this Fifteenth day of May,2025, and is incorporatcd into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "security Instrume nt") nf thc
same date given by the undersigned (the "Borrower") to secure Borrower's variable rate Note (the "Note") to Shawpatin
AgCap, LLC (the "Lender") of the same date and covering the property described in the Sccurity Instrument and
located at:

3551 N 800 E,2563 N 800 E
Castleford,ID 8332I

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING F'OR CHA,NGES IN
THE INTEREST RATE AND THE PERIODIC PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agrcemcnts made in the Sccurity Instrument,
Borrower and Lender further covenant and agrce as lbllows:

The Note has the lollowing terms which provide for changes in the interest rate and periodic paymcnts, as
follows:

2. INTEREST
Prior to default, interest will be charged on unpaid principal until the full amount ol'Principal has

been paid. Borrower will pay intcrest at a ycarly rats of 5.9507o. The interest rate Borrower will pay will
change in accordance with this Section 2.

INITIAL ADJUSTMENT DATE May l,2030

ORIGINAL AMORTIZATION TERM 27 yearc

ADJUSTMENT FREQUENCY PERIOD 5 years

VARIABLE RATE PROVISION. The intcrest rate stated in this Note is subject to adjustment by the

Lcndsr or any subsequent holder of this Note on the Initial Adjustmcnt Datc and every 5 years
thereal'ter (each an "Adjustment Date"). Any such change in the interest rate shall be made

automatically but in ncl event shall the adjusted interest rate exceed thc maximum interest rate then

TE VARTABLE RATE
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permitted by law. Lender reserves the right to not adjust the loan in the event of del'ault. When the
rate is adjusted the rcmaining cunent principal balance of the Note will be reamortized over the
remaining amortization term to determine subsequent payment amounts. Notice of the ad.justed rate
and the new amortized payment will be sent to the Borrower atler each interest rate adjustment.

The variable interest ratc shall change to a rate that shall be determined by the 25th day ol'the month
prior to the Initial Adjustment Date and any subsequent Adjustment Dates and be based upon the 5
years Admin net yield for 60 day delivery then being required by Agri-Acccss (the "Index"). adjusted
forcreditqualityandpaymenttiequcncy,plus.00l5Tomargin. Ifthelndexisnotrcportedbythc25tr'
day of the month, the Index reported on the first business day preccding the 25tr'day of the month will
be used. If the Index is no longer available, Lender will select a new index, which is based upon
comparable intbrmation.
Al'ter default, interest will bc chargcd on unpaid principal at the intcrcst ratc statcd in Scction 7 of this
Note.

3. SCHEDULED PAYMENTS
(A) Time and Amount of Payments
I principal paymsnt oi $43,065.28 on Dscember 1,2025, with interest calculated fiom the date of
closing on the unpaid principal at 5.950o/o per annum; 25 consecutivc annual principal and interest
payments of $20-5,046.89 each, bcginning December 1,2026,and the final payment of $205,046.65 on
December I , 205 l, which is called the "Maturity Date."

(B) Place of Payments
Borrower will makc payments at P0 Box 740411, Cincinnati, OH 45274 or at a dillbrent place if
required by Lender.

BY SICNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Variablc
Rate Rider.

5- t t" "x5
Signaturc lhtc Signaturu I ht!
Randy Ratzlaff a/l/a Randall Ratzlaff Grace Ratzlaff

lrTigr 0rigirrnl.r 0nl1'/

MULTISTATF VARIABLE RATN RIDER
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4 .IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov o Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 25,2Q25

RANDY RATZLAFF
GRACE RATZLAFF
3351 N 800 E
CASTLEFORD I D 83321 -6437

Re: Change in Ownership for Water Right No(s): 47-10935
Re: Notice of Security lnterest for Water Right No(s): 47-2265 & 47-10935

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of water right 47-10935 to you. The Department also acknowledges receipt of
correspondence adding security interest to the above referenced water right(s) to Shawpatin AgCap
LLC. The Department has modified its records and has enclosed a computer-generated report for you.

Please note, Shawpatin AgCap LLC had previously filed a Notice of Security lnterest in2O23 on water
right 47-2265. lf necessary, the department can remove the previous security interest filing with written
authorization from Shawpatin AgCap LLC.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the
history of water use to determine if the right has been forfeited or deliberately abandoned through
five years or more of non-use. To read more about water right forfeiture, including how to protect a

water right from forfeiture, please see ldaho Code SS 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at 208-293-9908.

Sincerely,

aJ'-r.'<>
al

Administrative Assistant 1

Enclosure(s)

c: TitleOne, Burley, lD (File #25536637)
Shawpatin AgCap LLC
Water District 47C



TitleOne
RECE/VEO
JUN 0 4 n25

"'":3t#lT+.f6flo"u.

211 W. 13rh St.

Burley, lD 83318

Ph. (208) 881-0087
Fx. (866) 582-7546

www.titleonecorp.com
a title & escfow co.

ldaho Department ol Water Resources

650 Addison Avenue West
Suite 500

Twin Falls, lD 83301

Date: May 30,2025

Escrow No.25536637

Greetings,

Enclosed please find the following:

r TitleOne Check No, 58044 in the amount ol $50,00
. Original executed Notice of change in Water Right Ownership

r TitleOne Check No. 58048 in the amount of $25,00
. Original executed Notice of Change in Water Right Ownership

. Copy of original executed Mortgage recorded on 5123125 as lnstrument No. 2025006825, records of Twin

Falls County, lD

Please make the necessary changes to reflex new ownership and send a receipted copy to TitleOne, P.O. Box 177

Burley, lD 83318. Please feel free to contact us at the number above should you have any questions.

Best Regards,

TITLEONE

Balvina Castaneda
Delivery Specialist

AFUbc

Enc.

Fedex


