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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

,r/
RECEIVED

APR 0 8 2025

DEPT. OF WATER RESOURCES
SOUTHERN REGION

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposcd

or final action to amendo transfer, or otherwise modify the water right(s)

Attach pagcs with additional infonnation. lncornpletc forms will bc rcturncd.

2. Thc following REQTJIRED infonnation must bc submittcd with this form:

A) Evidence of thc security inte rcst. This rnay bc a copy of a DEED of IRUST, MORTGAGE,
CONI'RAC'I Ol- SALE or other legal docurncnt indicating your illterest in the propcrty aud

watcr lights or claims in qucstion, WITH ATTACHED LEGAI, DESCRIPTION.

B) A FEE of $25.00 per \^'ater right or adjudication claim.

3, Narnc and Mailing Address of Person or Company ['lo]ding Security Intcrcsl

D. L. Evans Bank

P. O. Box 87

Twin Falls, lD 83303

Phone 208-736-9300

6p311 central@dlevans.com

4. Name of Water Right Owner/Claimant(s)

5. Dxpiration Date of Notification Period

6. Is this a Renewal of Request for Notification'/

'7. Signarure(s) ofSecurity lnterest t{oldcr(s)

Titlc. if applicablc

Lazy T Farms, LLC

trYES trNO

03t2045

Water Right/Claim No Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

45-258 45-1 0436 45-31 I
45-302

45-241

4510437

45-307-D

45-2442

45-2738

45-1 0435

45-308-A

45-226

For Office tlsc C)nly

Receipted by 4-t- 3ffi5

SUPPORT DATA

Date

Date

Receipt N".9O4OA? r..S-50D-wRS/v\- D^,"5lalao25Processed by AJ

rN FILE *!75-'Aab
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No. PAGES:12 FEE: $45.00

JOSEPH W, LARSEN
COUNTY CLERK

DEPUTY: EV
Electronically Recorded by Simplifile

RECORDATION REQUESTED BY:
D. L Effi Banlq Aluon Brarcn P.O. Elox 517, CqrEr of Market & Main, Albim, lD 83311

WHEN RECORDED MAIL TO:
D. L EvaE Banlq Altion Bmh, P.O. Bo( 517, Corn€l of Market & Main, AlHq, lD 833'l l

SEND TAX NOTICES TO:
LaryTFarms,LLC; 1250Eastl'l North; Dgclo, lD 83323

MORTGAGE

THIS MORTGAGE dated March 2'1,2025, is made and executed between Lazy T Farms, LLG (referred to below
as "Grantor") and D. L. Evans Bank, whose address is P.O. Box 517, Corner of Market & Main, Albion' lD

8331 1 (referred to below as "Lender").
GR/ANT OF MORTGAGE. Fd valuable considenlion, Gantor mortgages, granls, bargains, sells 3nd conveys to Lender all ot Grantor's
right, tiile. and interest in and to the following described real property. togelher with all existing or subsequenlly er€cted or affixed
biildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch
rights ainctudtng stock in utiliiies with ditch or irrigation rights); and all other rights, royaltiesr and Erofits relaling. to lhe real property'
initudiriq witndut timitation att minerats. oil. gasl geottre-rmal and similar matiers, (the "Real Property") located in Cassia
counti, State of ldaho:

Refer to Exhibit "A" attached here to and made a part heteof.
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Tooether with the water riohts reDresented bv ldaho State Department of Water Resources Water Right No.
45:258 with a claimed Drio-riw of'March 01. 1875 to 2.00cfs'of lrriqation from the waters of Land Creek, a
tributary of the Marsh breek-together with'any and all other watef rights and ditch rights appurtenant to
the above described premises.

Tooether with the water riohts reoresented bv ldaho State Department of Water Resources Water Rigbt No.
45:302 with a claimed orio-ritv of March 31.1882 to 0.80cfs'of lrriqation from the waters of Marsh Greek,
a tributary of the Snakri Rivei together witti any and all other watet rights and ditch rights appurtenant to
the above described premises.

Tooether with the water riohts reDresented bv ldaho State DeDartment of Water Resources Water Right No.
4a:241 with a claimed orio-ritv of'Aoril 12. 1892 to 3.20cfs cif lrriqation from the wateF of Marsh greek, a
tributary of the Snake River t6gethdr with-any and all other water iights and ditch rights appurtenant to the
above described premises.

Tooether with the water riqhts reDresented bv ldaho State Department of tlVater Resources Water Right No'
4s2738 with a claimed o-rioritv bf March 06. 1967 to 1.80bfs of lrriqation from Ground Water together
with any and all other water rights and ditch ri(lhts appurtenant to the above described premises.

Tooether with the water riohts reDresented bv ldaho State DeDartment of Water Resources Water Right No.
45:10435 with a claimed irioritv'of Mav 01.'1963 to 0.09cf5 of Stock Waterfrom Ground Watertogether
with any and all other watilr riglits and ilitch'rights appurtenant to the above described premises.

Tooether with the water riahts reoresented bv ldaho State Department of Water Resources Water Right No'
45:10436 with a claimed 6rioriw'of Aucust 25. 1929 to 0.09cfs of Stock Water and 0.04cfs of Domestic
Watei trom Ground Water'together with- any arid all other water rights and ditch rights appurtenant to the
above described premises.

Tooether with the water riohts reoresented bv ldaho State DeDartment of Water Resources Water Right No.
45:10437 with a claimed irioritv'of March d1. '1875 to 0.02bfs of Stock Water from the waters of Marsh
Creek, a tributary of thg Sna(e River together with any and all other water rights and ditch rights
appunenant to the above described premises.

Tooether with the water riqhts reDresented bv ldaho State Deparunent of Water Resources Water Right No.
45:307-D with a claimed o-rioritv bf Aoril O1.'1873 to 0.6ocfs of lrriqation from the waters of Marsh creek,
a tributary of the Snake River tbgether with any and all other watei rights and ditch rights appurtenant to
the abovd described premises.

Tooether with the water riohts reoresented bv ldaho State Deoartment of Water Resources Water Right No.
45:308-A with a claimed-orioritv of March b1. 1875 to l.l0cfs of lrriqation from the waters ofMarsh
Cieek. a tributary of the'Snakb River togethi)r with any and all othdr water rights and ditch rights
appurtenant to the above described premise-.
Tooether with the water riohts reoresented bv ldaho State DeDartrnent of Water Resources Water Riqht No.
45:226 with a claimed orio'ritv of'Aoril 12. 1892 to 1.32cfs oT lrriqation from the wate6 of Marsh qreek, a
tributary of the Snake River t6gethdr with'any and all other water iights and ditch rights appurtenant to the
above described premises.

Tooether with the water riohts reDresented bv ldaho State Oepartment of Water Resources Water Right No.
45:318 with a claimed prid'rity of'April 01, 1885 to 3.20cfs of lrrigation from the waters of Marsh 6reek, a
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MORTGAGE
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tributary of the Snake River together with any and all other water rights and ditch rights appurtenant to the
above described premises,

Tooether with the water riohts reoresented bv ldaho State Deoartment of Water Resources Water Rioht No.
452442 with a claimed -prioritv of Aoril 0'9. 1953 to 1.00cfs of lrrioation Water from GrounfWater
together with any and all olher uiater rights anil ditch rights appurtenant fo the above described premises.

Tooether with all irriqation eouioment and additions thereto and reolacements thereof now owned or
heieafter acquired by-the Grahtdrs and used in the irrigation of the'above premises, including but not
limited to puftps, pip-e, casing, motor and electrical panelfand accessories

The Real Prooertv or its address is commonlv known as RP11S25E297660. RP11S25E310000.
Rp1rs25E320000. RPl1S2sE300000. Rp11s25E199500. RP11S25E206001. RP11S25E293000:
RP12S25E063606, RP12S25E064660, and RP12S24E010001, Albion, lD 83311. The Real Property tax
identification number is RP11S25E297660: RP11S25E310000: RP11S258320000: RPllS25E300000:
RP11S25E199500: RP11S25E206001: RP11S25E293000: RPl2S25E063606: RPl2S25E064660:
RP't 2S24E010001 .

Granlor presently assigns to Lender all of Grantois right, lille, and interesl in and to all presenl and future leases of the Property and all
Renls from the Property. ln addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and
Renls.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIW INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B} PERFORTI]RNCE OF ANY AND ALL OBLIGATIONS UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWNG TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclion" or "anti-deticiency" law, or any other
law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to lhe extenl Lender is otheruise
entitled to a claim for defciency, before or afler Lendgr's commencement or completion of any loreclosure action, eilher judicially or by
exercise of a power of sale.

GRANTOR'S REPRESENTAnONS AND WARRANTIES. Grantor warranls that: (a) this Mortgage is executed at gorrower's request and
not at the request of Lendei (b) Grantor has the full power, right, and authority to enter into lhis Mortgage and to hypothecate the
Property: (c) the provisions of lhis Mortgage do not conflict with, or resull in a default under any agreement or other instrumeni binding
upon Grantor and do not result in a violation of any law, regulation, court decree or order applicable to Granlor; (d) Grantor has established
adequate means of obtaining from Borrower on a conlinuing basis infomation about Borrower's financial condition: and (e) Lender has
made no representation to Grantor about Borrower (including wilhout limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE- Except as olheMise provided in lhis Morlgage, Borrower shall pay to Lender all lndebtedness secured by
this Mortgage as it be@mes due, and Borrower and Granlor shall strictly perform all Borrower's and Grantor's obligations under this
Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERW. Borrower and Grantor agree that Borrower's and G.antor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrene of an Event of Default, Grantor may (1) remain in possession and conlrol of the Property;
(2) us, operate or manage the Property; and (3) collect the Rents from the Ptoperty. The following provisions relate to the us of
the Property or to other limitations on the Property.

outy to Mainlain, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacements, and
mainlenance necessary to preserue its value.

Complianco With Environmental Laws. Grantor represents and warrants to Lender that: (1) Dudng the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, releas€ or threatened release of any
Hazardous Substance by any p€reon on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe
that there has been, ex€pt as previously disclosed lo and aoknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Properly by any prior owneF or occupanls of the Property. or (c) any actual or
lhreatened liligalion or claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and
acknowledged by Lender in writing. (a) n€ither Grantor nor any tenant, contraclor, agent or other authorized user of the Property
shall use, generale, manufacture, slore, treat, dispose of or release any Haardous Substance on, under, about or from the Property;
and (b) any such activity shall be conducted in compliance with all applicable tederal, slate, and local laws, regulalions and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agenls to enter upon the Property
to make such inspections and tests, at Grantor's expens€, as Lender may deem appropriate lo determine compliance of the Properly
with lhis section of the Mortgage. Any inspeclions or tesls made by Lender shall be for Lende/s purposes only and shall not be
construed to ffeale any responsibilily or liability on the parl of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigaiing the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against lender for indemnity or contribution in the event Grantor becomes liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may direclly or indirectly sustain or suffer resulting from a
breach of lhis section of the Mortgage or as a consequence of any use, generation, manu{acture, storage, disposal, release or
lhreatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
ben known to Grantor, The provisions of this section of the Mortgage, including lhe obligation to indemniry and defend, shall suruive
the payment of lhe lndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall nol be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or othetrise.

Nuisanco, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle on
or lo the Property or any portion of lhe Property. Without limiting lhe generality of the foregoing, Grantor will not .emove, or grant lo
any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gmvel or rock producls
without Lendefs prior written consent.

Removal of lmprovoments. Grantor shall not demolish or remove any lmprovements from the Real Property without Lender's prior
wrilten consent. As a condilion to lhe removal of any lmprovements, Lender may require Grantor to make arrangements satisfactory
to Lender lo replace such lmprovements with lmprovemenls of al least equal value.

Lendor's Right to Enler- Lender and Lender's agenb and representatives may enter upon the Real Property at all reasonable limes lo
attend to Lende/s interests and to inspecl the R€l Property for purposes ot Grantor's compliance with the terms and conditions of
this Mortgage.

Compliance with Govemmanl,al Roguiremenls. Grantor shall promptly comply wilh all laws, ordinances, and regulations, now or
hereafler in effect, of all governmental authorities applicable to the use or occupancy of the Proporty, including without limitation, lhe
Americans With Disabilities Acl. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold complian@
during any proceeding, including appropriate appeals, so long as Grantor has nolilied Lender in writing prior to doing so and so long
as, in Lendefs sole opinion, Lender's interests in th€ Property are not ieopardized. Lender may require Grantor lo post adequale
security or a surety bond. reasonably satisfactory lo Lender, to protect Lendeis interesl.

ilo Plohibitsd Activitiss. Grantor is not engaged in, and the Property shall not be used in connection with, any Prohibiled Activities.

,l{
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Neither Borrower nor Grantor shall make any payments lo Lender from funds derived from Prohibited Activities, Grantor will include in

any agreement for the use, occupancy. or possession of the Property a provision expressly prohibiting any person using, occupying, or
posselsing the Property from engaging in or permitting others to engage in any Prohibiled Activities on lhe Property. lf Grantor
becomes aware that any such person is likely engaged in or permitting Prohibited Activities on or al the Property, Grantor shall
terminate the agreement and take all aclions permilted by law to disconlinue or cause the discontiouance of such Prohibited
Aclivities. Borower and Grantor shall keep Lender fully advised of actions and plans to comply with this seclion. Bbrrower and
Grantor agree to indemnify, defend, and hold hamless Lender against any and all claims, losses. liabilities, damages. penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage.
Notwithslanding any provision in this Mortgage or any Related Documents to the contrary, no direct or indirect disclosure to Lender
and no knowledge of Lender of the exislence of any Prohibited Activities shall estop Lender or waive any right of Lender to invoke any
remedy under the Mortgage or any Related Documenls for any Prohibited Activities.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to
those acls set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
preserue the Properly-

DUE ON SALE. CONSENT BY LENDER- Lender may, ai Lendeas option, declare immediately due and payable all sums secured by lhis
Morlgage upon the sale or transfer, wiihout Lender's prior written consent. of all or any part ol lhe Real Property, or any inlerest in lhe
Real Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property: whether legai,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land conkact, contlact
for deed, leasehold interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial inlerest in or to any land trust holding litle to the Real Property, or by any other method ot conveyance of an inlerest in the Real

Property. lf any Grantor is a corporation, partnership or limited liabjlily company, lransfer also includes any restructuring of the legal entity
(whelher by merger, division or otheryise) or any change in ownership oi more than twenty-five percent (25'lo) of the voting stock.
partnership interesls or limited liability company interests, as lhe case may be, of such Grantor. However, this option shall not be
exercised by Lender tf such exercise is prohibited by federal law or by ldaho law.

TAXES ANO LIENS. The following provisions relaling to the taxes and liens on lhe Property are par! of this Morlgage;

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments,
water charges and sewer seruice charges levied against or on account of the PIoperly, and shall pay when due all claims for work
done on or for seruices rendered or material turnished to the Property. Grantor shall maintain the Property free of any liens having
priority over or equal to the interesl of Lender under this Mortgage, excepi for thos€ liens specifically agreed to in wriling by Lender.
and except for the lien of laxes and assessments not due as further specified in the Right to Contest paragraph-

Right to ContosL Granlor may withhold payment of any tax. assessment. or claim in connection with a good faith dispute ove. the
obligation to pay, so long as Lendeis inlerest in the Property is not jeopardized. lf a lien arises or is tiled as a result ot nonpayment.
Grantor shall within fifteen (15) days afler the lien arises or, if a lien is filed, within lifteen (15) days afler Grantor has notice of the
liling, secure lhe discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufticient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable atlorneys'fees, or
other chargei that could accrue as a result of a foreclosure or sale under the lien. ln any contest. Grantor shall defend ilself and
Lender and shall salisfy any adverse judgment before entorcement against the Property. Graotor shall name Lender as an addilional
obligee under any surely bond furnished in lhe eontest proceedings.

Evidsnce ol Payment. Grantor shall upon demand furnish lo Lender satisfactory evidence of payment ot the taxes or assessm€nts and
shall authorize the appropriate governmental ot{icial to deliver to Lender at any lime a wrilten stalement ol lhe taxes and assessments
against the Property.

tlotics ot Construction. Grantor shall notify Lender al least fifteen (15) days before any work is commenced, any seruices are
furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserled on
account of the work, seruies, or materials and lhe cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender
advan@ assurances satisfaclory to Lender that Granlor can and will pay the cosl of such improvemenls.

PROPERW DAMAGE INSURANCE. The following provisions relaling lo insuring the Property are a part of this Mortgage:

Maintenanco of lnsuancs. Grantor shall procure and maintain policies of fire insurance wlth siandard extended coverage
endorsements on a replacement basis for the full insurable value @vering all lmprovements on the Real Properly in an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and mainlain comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being
named as additional insureds in such liability insurance policies. Addilionally, Grantor shall maintain such other insurance. including
but not limited to hazard, business interuption and boiler insurane as Lender may require. Policies shall be written by such insurance
companies and in such form as may be reasonably aceptable to Lender. Grantor shall deliver to Lender certificates of coverage from
each insurer containing a stipulation that coverage will not be can€lled or diminished without a minimum of fifteen ('15) days' prior
written notice to Lender and not containing any disclaimer of lhe insurer's liability for failure to give such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an a,ea designated by the Administrator of
the FedeEl Emergency Management Agency as a special flood hazard area, Granlor agrees to obtain and maintain flood insurance, if
available, for the tull unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limiis set under the National Flood tnsurance Program, or as otheMise required by Lender, and to maintain such insurance for
the term of the loan. Flood insuranc€ may be purchased under the National Flood lnsurance Program, from private insurers provtding
"private flood insurance" as delined by applicable federal flood insuranc€ slatutes and regulations, or from another nood insuranc€
provider thal is both acceptable to Lender in its sole discretion and permitled by applicable federal flood insurance statutes and
regulations.

Applicatlon ot Procsds. Grantor shall promptly nolify Lender ot any loss or damage to the Property if the estimated cost of repair or
replacement exeeds $'1 ,000-00. Lender may make proof of loss if GEntor fails to do so within fifteen (15) days ol the casualty.
Whether or not Lender's security is impaired, Lender may, al Lender's election, receive and reiain the pro@eds of any insurance and
apply the proeeds to the reduction of the hdebtedness, payment of any lien affecting lhe Property, or the restorstion and repair of
the Property. lf Lender elects to apply th€ proceeds lo restoration and repair, Grantor shall repair or repla@ the damaged or deslroyed
lmprovemenls in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor
trom the proeeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morlgage. Any proceeds
which have not been disbursed wilhin 1 80 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be us€d first lo pay any amount owing lo Lender under this Morlgage, then to pay accrued interest, and the
ramainder, if any, shall be applied to the principal balance of lhe lndebtedness. lf Lender holds any pro€eds after payment in full of
lhe lndebtedness, such pro@eds shall be paid to Grantor as Grantor's inleresls may appear.

Granto/s Roport on lnsuranca. Upon request of Lender, however not more than once a year, Grantor shall fumish to Lender a report
on each existing policy of insurance showing: (1) the name of lhe insurer; (2) the risks insured: (3) the amount of the policy; (4)
the property insured, the then current replacement value of such properly, and lhe manner of detemining that value: and (5) the
expiralioo date of the policy. Grantor shall, upon request of Lender. haw an independent appraiser salisfactory to Lender determine
the cash value replacemeni cost of the Properly.

LENDER'S EXPENDITURES. lf any action or prcceeding is commenced that would materially affect Lende,'s interest in the Properly or if
Gmntor fails to comply with any provision of this Mortgage or any Related Ooarents, including but not limited to Grantoas failure to
di$harg€ or pay when dG any amounb crantor is required to dlscharge or pay under this Mortgage or any Related Doefi€nts, Lender on
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Granto/s behalf may (but shall not be obligated to) take any action that Lender dems appropriate, including but not limited to discharging

or paying all taxes, liens, security interests, encumbran@s and other claims, at any time levied or placed on the Property and paying all

costs-ioi insuring, maintaining and preseruing the Property. All such expenditures incutred or paid by Lender fot such purposes will then

bear interest at the rate chatged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses wilt become a part of ttre lndebtedness and, at Lender's option, will (A) b€ payable on demand; (B) be added to the balance of
th; Note and be apporlioned among and be payable with any installment payments to become due during either (1) the term of any
appli€ble insuranc; policy; or (2) the remaioing term of the Note; or (C) be treated as a balloon payment which will be due and payable

ai itre Note's maturity, The Mortgage also will secure payment of these amounts. Such tight shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurlence of any Event of Default.

WARRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a patt of this Mortgage:

Tiile. Grantor warrants lhat: (a) Grantor holds good and markelable tille of record to the Property in fee simple, free and clear of all
liens and encumbrances olher than lhose set forth in the Real Property descriplion or in any title insurance policy, title reporl, or final
tiile opinion issued in favor of, and acc€pted by, Lender in connection with this Mortgage, and (b) Granlor has the full right, power,

and authority to execute and deliver this Morlgage to Lender.

Dsfsnse of Title. Subiect to the exception in the paragraph above, Grantor warranls and will forever defend the title to the Property
against the tawful claims of all persons. ln the event any aclion or procee-ding is commenced that questions Grantois title or the
inierest of Lender under this Mortgage, Grantor shall defend the action at Grantois expense. Grantor may be lhe nominal party in

such proeeding, but Lender shallbe eniitled to participate in the proceeding and to be represented in the pmeeding by counsel of
Lendids own choice, and Grantor will deliver, or muse to be delivered, to Lender such instrumenis as Lender may request from time

to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable

laws, ordinances, and regulations of governmental authorities.

Suruival ot Representations and Warrantios. All represntations, warranlies, and agrerents made by Grantor in this Mortgage shall
suruive the exe@tion and delivery of this Mortgage, shall be continuing in nature, and shall rffiin in full forc and etlecl until such

time s Borrower's lndebtednes shall be paid in full-

CONDEMNATION. The following provisions relating to condemnalion proceedings are a part of this Mortgage:

Proc€edings. tf any proceeding in condemnation is filed, Grantor shall promptly notiry bnder in writing, and Grantor shall promptly

take such steps as may be ne€ssary to defend the action and obtain the award. GEntor may b€ the norninal pafty,in such
proceeding, btit Lender ihall be entitled to participate in the proceeding and to be represerted in the prcceeding by counsel of its own
bnoice, anO Grantor will deli\rer or cause to be delivefed to Lender such instruments and docurentation as may be requested by
Lender fom time to time to pemit such participation.

Application of Net Procosds. lf all or any part of the Property is condemned by eminent domain Foceedings or_by any proceeding- or
puicfrase in lieu of condemnation, Lerdei fi€y at its etection rcquire that all or arry portion of the net proceeds of the award be applied_

io tne tnO"Ot"Onos or the repair or restoration of the Prop€rty. Tfp net proceeds of the award shall fi€an the award after payrent ot
all menable costs, expenses, and attorneys' fes inflred by Lender in connection with the condmnation.

tMpOStTION Of TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental

taxes. fees and charges are a parl of lhis N,lortgage:

Curent Taxes, Fs and Chargss. Upon request by Lender, Grantor shall execule such documents in addition lo this Mortgage and

take whatever other action is requested by Lender to perfect and continue Lendefs lien on the Real Property. Grantor shall reimburse

Lender for all taxes, as described below, together with all expenses incuned in remrding, perfecling or continuing this Mortgage,

including without limitation all taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Tax6. The foilowing shall conslitute taxes to which this section applies: (1) a specilic tax upon this type of Mortgage or upon all or

any part ol the lndeitedness secured by this Morigagei (2) a specitc tax on Borrower which Botrower is aulhorized or required to

deductfrompaymentsonlhelndebtednesssecuredbylhistypeofMortgage; (3)_ataxonthis.iypeofMortgagechargeable.against
the Lender o; tde holder of lhe Note: and (4) a specific tax on all or any portion of the lndebtedness or on payments of principal and

interest made by Borrower.

Subssquent Tar6. lf any tax to which this section applis is enacied subsequent to the date of this Mortgage, this event shall haw
the sane effect m an Erent of Default, and Lerder may exercise any or all of its awilable rernedies for an E\€nt of Oefault 6
proviAed betow untess Grantor either (1) pays the tax befbE it becorres delinquent, or (2) contests the tax s provided abore in the

iaxs and Liffi section and deposits with Lender cash or a sufficient corporate surety bond or other ssrity satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemenl are a part

of this Morlgage:

Sscurity AgremenL This instfumeni shall constitute a Security Agreement to lhe ertent any of the Property constilutes lixtures, and

Lender;ha'it have all of lhe rights of a secured party under the Uniform Commercial Code as amended from time to time.

Socurity lnteresl Upon request by Lender, Grantor shall take whatever action is requested by Lender to pertect and continue Lende/s
security interest in tire Rents and Personal Pioperty. ln addition to recording this Mortgage in the real property records, Lender may,

at any iime and without further aulhorization from Grantor, lile executed counterparts, copies or reproductions of this Mortgage as a
finaniingstatement. crantorshall reimburseLenderforall expensesincunedinperf€ctingorcontinuingthissecurityinterest..Upon
default,-Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
peBonat property not aflixed to the Property in a manner and at a place reasonably convenient to Granlor and Lender and make il
availabte to Lendilr within three (3) days aftei receipt of written demand from Lender to the extenl permitted by applicable law.

Addcses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security
interest granted by this-Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page

of this Mortgage.

FURTHER ASSURANCES; ATTORilEY-IN-FACT. The following provistons relating to further assurances and attorney-in-fact are a part ol
lhis Morlgage:

Further Assurances. At arry lime, and from time to tire, upon requ€sl of Lender, Grantor will ffake, qeojte ard deli€r, or will €use
to be rEde. exeqrted tr defivsed, to Lsrds or to Lendeis clesigrc, ard when requ6ted by Lender, €us to be filed, recorded,

refiled, or €recorded, B the case r€y be, at such tifiEs and in sucfi offc€s and places 6 Lender rEy deem approFfiale, any and all
suci rcrtgagG, d€ds of trust, sectirity deeds, sarity agrerrEnts. finarcing staterents, @ntinuation staterents, instrunEnts of
further asmnce. erlifetes, ard olher dmrnents 6 rEy, in the sole opinion of Lender, be necessary ot desirable in order to
effecluate, complete, perfecl, continue, or preswe (1) Borroweis ard Grantois ouigations underlhe Note, lhis i/brtgage, and the
Related DocunEnts, and (2) the liens and security interests created by this Mortgage as lirst ard prior liens on the Prop€rty,

whether now orMled or herLifter acquired by cranlor. Unless prohitiled by law or Lender agr€es to the contrary in writing, Grantot
shall reirburse Lerderfor all costs and *penses inorred in @nneclion with the rnatteF refened to in lhis paragr4h.

AttoJneyln-Facl" lf GEntor iails to do any of the things reEn€d to in the preceding paragraph, Lerder may do so for and in.the mnE
of Granior and at Granto/s spense. Ftr such purposes, Grantor hereby irerccably appoints Lender s Grantois aftomey-in-fact for
the purpose of making, executing, delivering, Rling, recording, and dcing all other things as may be necesry or desirable, in Lende/s
ele opinion, to a@mplish the matteE refered to in the pe€ding paragraph.

ild
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FULL PERFORMANCE. lf Borrower and GEntor pay all the lndebtedness when due, and G€ntor otheMise performs all the obligations
impced upon Grantor under this Mortgage, Lender shall execute ard deliwr to Grantor a suitable satisfaclion of this Mortgage and suitable
st;tements of termination of any financing statement on file evidencing Lendels security interest in the Rents and the Pe$ml Property.
G€ntor will pay, if permitted by appli€ble law, any rmonable teminalion iee as detemined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option. shall constitute an Event of Default under this Mongage:

Payrent Oefault. Borrower fails to make any payment when due undet the lndebtedness.

Dofault on Other Paymnts, Failure of Grantor within the lime required by this Morlgage to make any paymenl for taxes or insurance.
or any other payment necessary to prevent filing of or to effecl discharge of any lien.

Othsr Oefaults. Borrower or Grantor fails to comply with or to perform any other lerm, obligation, covenant or condilion contained in
lhis Mortgage or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condilion
contained in any other agreement between Lender and Borrower or Grantor,

Falsg Statomsnts, Any warranty. representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's
or Grantois behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the
lime made or furnished or bemres false or misleading at any time thereafter.

Oet4tive Collaterallation. This Mortgage or any ot the Related Documents ceases to be in full force and eifect (including failur€ of
any collateral document to create a valid and perfected securily interest or lien) al any time and for any rcason.

D6ath or lnsolvency. The dissolulion of Grantor's (regardless of whether eleclion to continue is made), any member wilhdraws Jrom

the limited liability company, or any othel termination of Borrower's or Grantot's existence as a going business or the death of any
member, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's properly, any

assignment for the benefit of creditors, any lype of creditor workout, or lhe commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or ForfeituG Procsedings. Commencemenl of foreclosure or forfeiture proceedings, whelher by judicial proceeding, self-help,
repossession or any other method, by any credilor of Borrower or Grantor or by any governmenlal agency against any ptoperty
securing the lndebt;dness. This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with
Lender. However, this Event of Oefault shrll not apply it there is a good failh dispute by Eorrower or Grantor as to the validily or
reasonablenesg of the claim which is the basis of the creditor or forfeiture procoeding and if Borrower or Grantor gives Lender wrilten
notice of the creditor or torfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserye or bond for lhe dispute.

Breach of Other Agreement, Any breach by Borrower or Grantor under the terms of any other agreement between Borrower or
Grantor and Lender that is not remedied within any grae period provided therein, inciuding without limitatjon any agreement
concerning any indebtedness or other obligation of Borrower or Grantor to Lender. whether existing now or later.

AdvsF6 Changg. A material adverse change occurs in Grantols tinancial condition, or Lender b€liews the prospecl of payrent or
perfomance of the lndebtedness js impaired.

lnsecurity. Lender in good faith believes itself insecure.

Evonts Afl€cting Guarantor. Af,y of the preceding events occurs with respect to any Guarantor of any of the lndebtedness or any

Guarantor dies or becomes incompetent, or revokes or disputes the validity ot. or liability under, any Guaranly of the lndebtedness.

RIGHTSANDREMEDIESONDEFAULT, UpontheoccurrenceofanEventof Defaultandatanytimethereafler,Lender,atLender'soption,
may exercise any one or mo€ of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accslerato lndebtednsss. Lender shall have the righl al its option without notice to Borrowet or Grantor to declare the entire
tndebtedness immediately due and payable, including any prepayment penalty that Borrower would be required to pay.

UCC Remdies, With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
party under the Uniform Commercial Code.

Collect Ronts. Lender shall have the right, without notice to Borrower or Grantor, to take possession of lhe Property and collect the
Rents, including amounts past due and unpaid, and apply ihe nel proceeds. over and above Lender's costs, against the lndebledness.
ln furlherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly
to Lender. lf the Renls are collecled by Lender, then Grantor irrevocably designates Lender as Granlor's atlorney-in-fact to endorse
instruments received in payment lhereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by
tenants or other users to Lender in response to Lender's demand shall salisty the obligations for which the payments are made.
whether or not any proper grounds for the demand exisled. Lender may exercjse ils rights under this subparagraph either in person,

by agent, or through a receiver.

Appoint Rocoivor. Lender shall have the right to have a receiver appointed to take possession of all or any parl of the Property, with
lhe power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renls from
the Property and apply the proceeds, over and above the cosl of the receivership, against the lndebtedness. The receiver may serve
without bond if permitted by law. Lendels right to the appointment of a receiver shall exist whether or not the apparent value of the
Property exceeds lhe lndebtedness by a substantial amount. Employmenl by Lender shall not disqualiry a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial deciee foreclosing Grantor's interest in all or any part ol lh€ Property.

Nonjudiclal Sale. lf pemifted by appli€ble law, Lender may foreclose Grantois interest in all or in any part of the Personal Property
or the Red Property by nor}.judicial sale.

Deticiency Judgm8nt lf pemitted by appli€ble law, Lender may obtain a .iudgment for any deficiencl Emaining in the lndebtedns
due to Lerder after appli€tion of all amounts received from the exercis of the rights provided in this seclion.

Tenancy at Sufferance. lf Grantor rernains in possession of the Property after the Property is sold as provided above or Lender
otheruise be@n€s entitled to pcsssion of the Property upon defiault of Bonower or Grantor, Grantor shall become a tenant at
sufbrance of L€nder or the purcher of the Property and shall, at Lende/s option, either (1) pay a reasonable rental ior the u* of
the Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Rorudiss. Lender shall have all other righls and remedies provided in this Mortgage or the Note or available at law oI in equity.

Sale of tha Property. To the extent permitled by applicable law, Borrower and Grantor hereby waive any and all right to have the
Property marshalled. ln exercising its righls and remedies. Lender shall be free to sell all or any part of the Property together or
separately, in one sale or by separate sales. Lender shall be enlitled to bid al any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and plae ot any public sale of the Personal Property or ol the
time atter which any private sale or other inlended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of ihe sale or disposition. Any sale of lhe Personal Properly may be made in
coniunction wilh any sale of the Real Property.

Election of Rgmedlas, Eleclion by Lender to pursue any remedy shall not exclude pursuit ot any other remedy, and an election to make
expenditures or to take aciion to perform an obllgation of Grantor under this Mortgage, after Grantor's failure lo perform, shall not
affect Lendefs right to declare a default and exercise its remedies. Nothing under this Morlgage or otheruise shall be construed so

,K
2025-000973



illlillltilflil

MORTGAGE
(Gontinued) Page 6

as io limit or restrict the rights and remedies available to Lender following an Event of Detault. or in any way to limit or reslrict the
rights and ability ol Lender to proceed directly against Grantor and/or Borrower and/or againsl any other co-maker, guarantor, surety
or endorser and/or to proceed against any other collateral directly or indirectly securing lhe lndebtedness.

Attorneys' Fs; ExpeM. lf Lende{ institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
entitled to re@ver such sum 6 the court may adjudge reNnable as attorneys' fees at trial and upon any appml. \ ftether or not any
court aclion is involved, and to the extent not prohibited by law, all r€smable ete€ns6 Lender incuc that in Lendeis opinion a€
nffsry at any time for the proteclion of its interest or the enforerent of its rights shall bemm a part of the Indebtedness payable

on derond and shall bear interest at the Note rate from the date of the ex@nditure until Epaid. Frpeffi @w€d by this paragraph

include, without limitation, hffiever subject to any limits under appli€ble law, Lendefs l€smabie attorneys' fees and Lende/s l€al
epens* whelher or not theE is a lawsuit, induding Hsonable attorneys' fees and elpens for bankruptcy proeedings (including
etforts to modify or vacate any automatic stay or injunclion), appeals, and any anticipated post-judgrent mlleclion sMes, the cost
of sarching records, obtaining title reports (including toEclosure reports), surueyors reports, and appEisal fees and title insuranc€,
to the extent permitted by applicable law. Grantor ds will pay any court costs, in addition to all other sums provi@ by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale

shall be given in writing, and shall be effective when aclually delivered, when aclually received by telefacsimile (unless otheMise required
by law), then deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first
ciass, certified or regislered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of
notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lende/s addEss, as shown near
the beginning of this Mortgage. Any party may change its address for noties under this Mortgage by giving formai written notie to the
other tarties, specifoing that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otheMise provided or required by law, if there is more than one Grantor,
any noti@ given by Lender to any Granior is dered to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a pail of this Mortgage:

Amerdmonb. This Mortgage, together with any Related Documents, constilules the entire understanding and agreement of the
parties as to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in
writing and signed by lhe party or parlies sought to be charged or bound by the alteration or amendment.

Annual Reports. lf the Property is used for purpffis other than Grantois lesidmce, Grantor shall tumish to Lender, upon request, a
certified statement of net operating incore eceived from the Property during Grantofs previous fiscal year in suctr form ard detail 6
Lender shall require. "Net operating income" shall mean all c€sh receipts ftom the Property less all 6h expenditurs made in

connection with the opeEtion of the Propedy.

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define
the provisions of this Mortgage.

Goveming Law. This Mortgage will be governsd by fsdeEl law applicable to Lender and, to the extent not prsmPted by fed€ral law,
the taws of the Stats ot ldaho without regard to its conllicts of law provisions. This Morlgage has bsen accsptod by L€ndor in the
State of ldaho-

Choice of Venue. lf theE is a lawsuit, Grantor agrs upon Lendels request to submit to the jurisdiction of the 6urts of Cassia
County, State of ldaho.

Joint and Sevsral Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and sveral, and all referen€s to
Grantor shall rean eacfl and every Grantor, and all eferenes to Borrower shall rean each and every Borrower. This IHns that
eadt Grantor signing below is responsible lor all obligations in lhis Mortgage. \M€re any one or more of lhe parties is a corporation,
partnership, timited liability company or similar entity, it is not necessary for Lender to inquire inio the powers of any of the ofiicers,
birectors, partners. rembers, or other agents acting or purporting to act on the entity's behall and any obligations made or created in

reliane upon the professed exerdse of such powers shall be guaranteed under this Mortgage

No Waiver by L6nder. Lender shall not be deemed to have waived any tights under this Modgage unless such waivet is given in
writing and signed by Lender. No delay or omission on lhe part ot Lender in exercising any right shall operate as a waiver of such
righl d'r any otiher rignt. A waiver by Lehder of a provision of lhis Mortgage shall not preiudice or constitute a waiver of Lender's right
othemise io demand strict compliance with that provision or any oiher provision of this Mortgage. No prior waiver by Lender, nor any
course ol deating between Lender and Granto,, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as

to any future transactiong. Whenever lhe consent of Lender is required under lhis Mortgage, the granting of such consent by Lender

in ani instance shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such

consent may be granled or withheld in the sole discreiion of Lender.

prohibited Activities. Notwithstanding anything to the contrary in this Mortgage, neither Borrower nor Grantor shall be entitled to
recive any notice of or righl to cure an Event ot Oefault related to any Prohibited Activities.

Severability. lf a court of competent jurisdiction finds any provision of thig Mongage to be illegal, invalid, or ur€nforceable 6 to any
circumstarie. that finding shail not make the ofbndlng provision illegal, invalid, or urenfor@ble 6 to any other circumstan€. lf
feasible, the offending piovision shall be considered modified so that it beoornes legal, valid and enforceable. lf the ofbnding
provision cannot be so modified, it shall be mnsidered deleted faom this Morlgage. Unlss otheMise required by law, the illegality,

invalidity, or unenforceability of any provision of this Mortgage shall not atfect the legality, validity or enfiorceability of any other
provision of this Mortgage.

Mergor. There shall be no merger of the inierest or estale created by this Mortgage with any other interest or estate in the Property

at any time held by or tor the benetit ot Lender in any capacity, without the writien consent of Lendet.

Succ€sso6 and Asslgns, Subiect lo any limitations staled in this Mortgage on transfer of Grantois interest, this Mortgage shall be

binding upon and inure to the benefit of the parties, lheir successoG and assigns. lf ownership of the Ptoperty becomes vested in a
persoi other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referene to this Nlortgage and

ihe lndebtedness by way of forbearance or extension without releasing Grantor from the obligalions of this Morlgage or liabilily under

the lndebtedness.

Time is of ths Essonce. Time is ol the essence in lhe performance of this Morigage.

Waivo Jury. A[ partis lo this Moilgage hereby waive the right to any jury trial in any action, prseeding, or counterclaim bEught by
any party against any other party.

Waiv€r ot Hoffitead Exemption- Grantor hereby releases and waives all rights and benefits of the homeslead exemption laws of the
State of ldaho as to all lndebtedness secured by this Mortgage,

DEFINITIONS, The tollowing capitalized words and terms shall have the following meanings when used in lhis Morlgage. Unless

specificatly stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
dords ani lerms used in the singular shall include lhe plural, and the plural shall include the singular, as the context may require. Words

and terms not otheMise delined in this Mortgage shall have the meanings attribuled to such terms jn lhe Uniform Commercial Code:

Borower. The word "Borrower" means Lynn J Taylor and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
retating to the prolection of human health or lhe environment, including without limjtation the Comprehensive Environmental

N
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Response, Compensalion, and Liability Act ot 1980, as amended,42 U.S.C. Section 960'1, et seq. ("CERCLA"). the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ('SARA), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and RecoveryAct,42 U.S.C. Section 6901, et seq., or other applicable slate ot
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Detault" mean any of the events of defaull set torth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Granior'' means Lazy T Farms, LLC.

Guaranto.^ The word "Guaranlor" means any guarantor. surety, or accommodation party of any or all of the lndebledness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitataon a guaranty of all or part of
the Note.

Haardous Substancss. The words "Hazardous Substances" mean malerials that, be€use of lheir quantity, concenlration or
physical, chemical or infeclious characleristics, may cause or pose a present or potenlial hazard to human health or the environment
when improperly used, treated, stored, disposed of, generaled, manufactured, transported or otheruise handled. The words
"Hazardols Su6stances" are used in their very broadest sense and include wilhout limitalion any and all hazardous or toxic
substances. materials or waste as delined by or lisled under the Environmental Laws. The lerm "Hazardous Substances" also
includes, without limitation, pelroleum and petroleum by-products or any fraction lhereof and asbeslos.

lmprovomsnts. The word "lmprovemenls" means all existing and fulure improvements, buildings, structures, mobile homes affixed on
the Real Property, facilities, additions, replacements and other construction on lhe Real Property.

lndsbtednoss. The word "lndebtedness" means all principal, interest. and other amounls. cosls and expenses payable under the Note
or Related Oocuments, logether with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligalions or expenses incured by
Lender to enforce Granlor's obligations under this Morlgage, together with interest on such amounls as provided in lhis Mortgage.

L€ndor. The word "Lender" means D. L. Evans Bank, its successos and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Noto. The worrl "Note" means the promissory note dated March 2'1,2025, in the original principal amount of- from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory nole or agreement. NOTICE TO GFANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

PoFonel Property. The words "Personal Property" mean all equipmeni, fixtures, and other ariicles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or aftixed to the Real Property; together with all accessions, pads, and
additions to, all replacemenls of, and all substitutions for, any ol such property; and together with all proeeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property. However. should the
Real Properly be located in an area designated by the Administrator of the Federal Emergenoy Management Agency as a special flood
hazard area, Pe6onal Property is limited to only those items specifically covered (currenlly or hereafler) by Coverage A of the standard
flood insurance policy issued in accordance with the National Flood lnsurance Program or under equivalent coverage similarly issued
by a private insurer to satisry the Nalional Flood lnsurane Act (as amended).

Prohibit€d Activltios. The words "Prohibited Aclivities" mean any
manufacture, storage, distribution, or marketlng of cannabis, mariuana.
a violation of any applicable federal, slale, or local law or regulation,
same.

Properg. The word "Property" means collectively the Real Property and lhe Personal Property.

Roal Property. The words "Real Property" mean the real property. interests and rights, as turther described in this Morlgage.

Related Documsnts, The words "Related Documents" mean all promissory noles, credit agreements, loan agreements, security
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the lndebtedness; excepl that the words do not mean any guaranty or
environmental agreement, whether now or hereatter existing, executed in connection with the lndebtedness.

Rents. The word "Renls" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived
from the Property.

GMNTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LAZY T

activity relating to the use, sale, possession, cultivation,
or marijuana-based products which constitutes in any manner
regardless of whether applicable contlicting law permils the
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

J dal^oSTATE OF

COUNTY OF

This record was acknowledg€d before me on
Farms, LLC, an ldaho Limited Liability Company,
record.

by Lynn J Taylor, Momber
an

Notary Public in and for th6 Stato of

My commlsslon o:eil€s 9-q-,et t6A

of Lary T
foregoing

ANNETTE ROTH
Commission #9314

NotarY Public
Staie of ldaho

My Cait'i't!nission Exoires: 0810412029

PR.14
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EXHIBIT A

Legal Description:

TRACT A

PARCEL NO.1:

TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 29: Part of the SE7., more particularly described as follows:

Beginning at the Southeast corner of said Section 29, said corner marked by a 5/8 inch rebar
which shall be the POINT OF BEGINNING;
Thence North 89"38'32" West along section line for 1511 .20 feet to a V, inch rebar;
Thence North 14'03'08" East for 30.37 feet to aYzinch rebar;
Thence North 27"52'13" East tor 225.46 feet to a Tz inch rebar;
Thence North 50"26'40" East tor 10'1.28 feet to aYrinch rebar;
Thence Norlh 27"27'34" East for 449.80 feet to aTzinch rebar;
Thence North 32"53'45" East for 857.51 feet to a Tz lnch rebar;
Thence North 19'14'26" East for 587.88 feet to a T, inch rebar;
Thence North 78'17'51" East for 454.81 feet to aYzinch rebar on section line;
Thence South 0ol3'00' East along section line for 2070.17 feet to the POINT OF BEGINNING.

PARCEL NO.2:
TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Sectio n 31 : EY,NE%, SW%N E %, Ny,SE'h, E7ISE%SE%

PARCEL NO.3:
TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 32:WTz,NYINE%

PARCEL NO.4:
TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Section 30= E%NE%, SWylNE1h, SE% and that Part of the NW%NE%, more particularly described as
follows:

Beginning at the Southwest corner of said NW%NE%;
Thence East along the South line to the Southeast corner of the NW%NE%;
Thence North along the East line to the Northeast corner of the NW%NE%;
Thence Southwesterly to the POINT OF BEGINNING.

PARCEL NO.5:
TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 19: Part of the SE%SE%, more particularly described as follows:
Beginning at the Southwest corner of said SE%SE%;
Thence East along the section line to the Southeast corner of the SE%SE%;
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Thence North along the section line to the Northeast corner of the SE%SE%;
Thence Southwesterly to the POINT OF BEGINNING.

PARCEL NO.6:
TOWNSHIP 11 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 20: STzSWlh

PARCEL NO.7:
TOWNSHIP 1{ SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Sectio n 29 : W1/zNW1/., WlhSWYl

TRACT B

PARCEL NO.1:
TOWNSHIP 12 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 6: Lot 5 SAVE AND EXGEPT the following described tracts:

Tract No. 1:
Beginning at the Northeast corner of Lot 5 of said Section 6;
Running thence South 50 feet;
Thence West 400 feet;
Thence North 50 feet;
Thence East 400 feet to the POINT OF BEGINNING.

Tract No. 2:
Beginning at the Northwest corner of the SW%NW% of said Section 6;
Running thence East 20 feet along the North boundary line of said SW%NW%;
Thence South 20 feet;
Thence West 20 feet to the West boundary line of said Section 6;
Thence North 20 feet along the West boundary line of said Section 6 to the POINT OF BEGINNING.

Tract No. 3:
Beginning at the Northeast corner of Lot 5 of said Section 6, said corner marked by a 5/8 inch
rebar; Thence South 00"35'05" West along
the East line of Lot 5 for a distance of 50.00 feet to a Yz inch rebar which shall be the POINT OF
BEGINNING;
Thence South 00o35'05" West continuing along said line for a distance of 386.35 feet to aTzinch
rebar;
Thence North 89"41'06" West for a distance of 822.23 feet to aVzinch rebar;
Thence North 42"04'45" East for a distance of 141 .32 feet to a'/, inch rebar;
Thence North 55"32'49" East for a distance of 398.02 feet to aY"inch rebar;
Thence North 09"51'06" East for a distance of 50.73 feet to the South line of a city street deeded to
the City of Albion;
Thence North 89"44'41" East along the South line of a City of Albion Street for a distance of 394.57
feet to the POINT OF BEGINNING.
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PARCEL NO.2:

TOWNSHIP 12 SOUTH, RANGE 25 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Section 6: S%SE%NW% SAVE AND EXCEPT the following described tracts

Tract No. 1:
Beginning at the Southeast corner of the NW% of said Section 6;
Thence West 313 feet;
Thence North 130 feet;
Thence East 313 feet;
Thence South 130 feet to the POINT OF BEGINNING.

Tract No. 2:
Beginning at the Northwest corner of Story's Addition No. I to the City to the City of Albion, which
point is 360 feet North of the Southeast
corner of the SE%NW% of said Section 6;
Thence West on the extended North line of said Story's Addition No. 1 for 70 feet;
Thence North for 300 feet, more or less, to the North boundary of said S1/.SE%NW%;
Thence East along said North boundary for 70 feet to the Northeast corner of said S1/zSE%NW%;
Thence South along the East boundary of said S%SE%NW% for 300 feet, more or less, to the
POINT OF BEGINNING.

PARCEL NO.3:
TOWNSHIP I2 SOUTH, RANGE 24 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 1: Lot 1, SEYINE'/1, and NE%SE%

PARCEL NO.4:
TOWNSHIP 12 SOUTH, RANGE 24 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 1: Part of the SE%SE%, more particularly described as follows:

Beginning at the Northwest corner of the SE%SE% of said Seetion 1, said corner marked by aTz
inch rebar which shall be the POINT OF
BEGINNING;
Thence North 89"05'59" East (East rec.) along the North line of the SE%SE% for a distance of
716.99 teet(717 feet, rec.) to alz inch rebar;
Thence South 00"10'06' West (South, rec.) for a distance of 8.78 feet to a !, inch rebar;
Thence South 87"58'55" West for a distance of 7'17.38 feet to a'/rinch rebar on the West line of the
SE%SE%;
Thence North 00'10'06" East (North, rec.) along the West line of the SE%SET.Ior a distance of
22.78teetto the POINT OF BEGINNING.

PARCEL NO.5:
TOWNSHIP 12 SOUTH, RANGE 24 EAST OF THE BOISE MERIDIAN,
CASSIA COUNTY,IDAHO

Section 1: Part of the SE%SE%, more particularly described as follows:

Beginning at the Northwest corner of the SE%SE% of said Section 1, said corner marked by a f,
inch rebar; Thence North 89"05'59" East
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(East, rec.) along the North line of the SE%SEth ior a distance of 716.99 feet to a % inch rebar
which shallbe the POINT OF BEGINNING;
Thence North 89'05'59" East (East, rec.) along the North line of the SEILSE% for a distance of
477.99 feetto aTzinch rebar;
Thence South 88o02'52'West for a distance of 478.23 feet to aT"lnch rebar;
Thence North 00"10'06" East (North, rec.) for a distance of 8.78 feet to the POINT OF BEGINNING.

Lynn J , Member ol Lazy T Farms, LLC
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IDAHO DEPARTIvtENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax; 208-736-3037 . Email; southerninfo@idwr.idaho.goV r Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

May 5, 2025

LAZY T FARMS LLC
1250 E 11 N
DECLO tD 83323-6061

Re: Change in Ownership for Water Right No(s): 45-241,45-258,45-302, 45-2738,45-10435,
45-10436 &45-10437

Re: Notice of Security lnterest for Water Right No(s): 45-226, 45-241, 45-258, 45-302,45-307D,
45-308A, 45-31 8, 45-2442, 45-27 38, 45-1 0435, 45-1 0436 & 45-1 0437

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department also acknowledges
receipt of correspondence adding security interest of the above referenced water right(s) to D L Evans
Bank. The Department has modified its records and has enclosed a computer-generated report for you.

You will note that attorney Travis Thompson is copied on this letter, as he is listed as attorney of record
on water rights 45-241 , 45-258, 45-302, 45-2738, 45-10435, 45-10436 & 45-10437. lf necessary, the
department can remove Mr. Thompson as attorney of record with written authorization from either you or
Mr. Thompson.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years
or more of non-use. To read more about water right forfeiture, including how to protect a water right
from forfeiture, please see ldaho Code $$ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (208) 293-9908.

Sincerely,

Denise line
\nL

Administrative Assistant 1

Enclosure(s)

c: TitleOne, Burley, lD (File #25540792)
D L Evans Bank, Twin Falls, lD
Travis Thompson, attorney
Water District(s) 140, 45F

={A\z*/



TitleOne
a title & escrow co.

211 W. 13th St,

Burley, lD 83318

Ph, (208) 878-3524
Fx,

www.titleonecorp.com

ldaho Department ol Water Resources

650 Addison Avenue West

Suite 500

Twin Falls, lD 83301

RECEIVED
APR 0I 2025

DEPT. OF WATER RESOURCES
SOUTHERN REGION

Date: April 2,2025

Escrow N0.25540792

Greetings,

Enclosed please find the following:

o TitleOne Check No. 56887 in the amount of $175.00
o TitleOne Check No. 56888 in the amount of $300.00
. Copy of the original executed Wananty Deed record ed on 3121125 as lnstrument No

2025000972, records of Cassia County, lD

Please make the necessary changes to reflect new ownership and send a receipted copy to

TitleOne, P.0. Box 177 Burley , lD 8331 L Please feel f ree to contact us at the number above

should you have any questions.

Best Regards,

TITLEONE

Balvina Castaneda
Delivery Specialist

AR/bc

Enc.

Fedex


