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Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

47-17731

47-17732

47-17733

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

American AgCredit, PCA

1440 W. Williams Avenue

Fallon, Nevada

89406

p1ron. (775) 423-3136

Email CustomerService@agloan.com

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Request for Notification?

Tyknot ldaho, LLC

1 . Signature(s) of Security Interest Holder(s)

Title, if applicable

For Office Use Only

Receipted by L,C out. lt-t3-?cl Receipt N" W||LLq, -7s.d0
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November 1,2027
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Fee
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American AgCredit, PCA
1440 W. Williams Avenue
Fallon, Nevada 89406

THIS DOCUMEHT IS FILEO FOR RECORD BY
" "- -FLYtiG s tlTtE AND EscRc\w

ldnn rcbouMoDATlon oNLY'- -^
No EiliJtiN;\ilon iei BEEi{ MADE As Io- -

rrs iEctiidV dn-ris errecr uPoN THE TITLE'

TWIN FALLS COUNTY
RECORDED FOR:

FLYING S TITLE AND ESCROW - 1

O2:31:48PM 09-19-2024
2024011743

NO. PAGES 14 FEE: $45.00
KRISTINA CLASCOCK

COUNTY CLERK
DEPUTY: AP

Electronically Recorded by Simplifile

{:natlSElSt
Mortgage

NOTICE: THE SECURED OBLIGATIONS MAY PROVIDE FOR A VARIABLE INTE,REST RATE. THE
SECURED OBLIGATIONS MAY REVOLVE IF PROVIDED FOR IN THE LOAN DOCUMENTS. BORROWER
MAY BORROW, REPAY AND RE-BORROW LOAN PROCEEDS PURSUANT TO THE NOTE(S), SUBJECT
TO THE APPLICABLE TERMS OF THE LOAN DOCUMENTS.

This Mortgage dated as of September 10,2024, is executed by Tyknot ldaho, LLC, an ldaho limited liability company
(collectively "Mortgagor"), whose address is PO Box 624, Lakeview, OR 97630, in favor of and for the benefit of
American AgCredit, PCA, a corporation organized and existing under the laws of the United States ("Mortgagce"),
whose address is 1440 W. Williams Avenue, Fallon, Nevada .

This conveyance is intended to secure pcrformance of the covenants al)d agreements contained herein, and in any

note(s), Mcmbership Agreement, loan agreement, security documents and any other documents or instruments signed

in connection with the note(s) and security documents and any amendments (collectively, the "Loan Documents").
Pursuant to the terms and conditions of the Loan Documents, Mortgagor has agreed to grant this Mortgage in favor of
Mortgagee to provide security for thc Secured Obligations describcd herein, the rclated Loan Documents and any and

all other documents entered into pursuant thereto.

l. GRANT OF SECURITY.

Mortgagor, in consideration of the indebtedness secured by this Mortgage, irrevocably bargains, sells, gtants,

mortgages, transfers, conveys, assigns and warrants to Mortgagee, for the benefit and security of Mortgagee, all
Mortgagor's exi,sting and fumrc rights, titles, interests, eslates, powers and privileges in or to the following
(collectively the "Collateral"):

1.1 Pronertv. That ccrtain real propcrty located in Twin Falls County(ics), State of ldaho, more particularly

described on Exhibit A attached hereto and incorporated herein (the "Land") and including the following:

a. All buildings, wclls and other improvements now or hereafter located on the Land, including, but

not limired to, the Fixtures (as defined below), timber, if applicable, and all other equipment, machinery, appliances

and other articles attached to such buildings and other improvements (collectively the "Improvements");
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b. All hxtures (including without limitation, goods that are or become so related to the Land that an
intcrest in thenr arises under the real estate law) and any additions or replacements (collcctively the "Fixtures") now
or hereafter located on, attachcd to, installed in or used in connection with the Land;

c, All personal property, appliances, equipment and goods now or hereafter owned or posscssed by
Mortgagor located upon, in, or about or used in conncction with said Land or Improvements, including the
maintenance thereof, together with all increases, substitutes, replacemcnts, procceds and products thereof and
additions and accessions thereto;

d, All rights, rights-of-way, easerncnts, licenses, profits, claims, demands, privileges, grazing
privileges, tenements, hereditaments and appurtenances now owned or hereafter acquired by Mortgagor and used in
connection with the Land and the Improvemcnts or as a rneans of access to either or both, including ',vithout lirnitation,
all rights over the property of third persons which arc related thereto and all unaccrued trespass and surface damage
claims appurtenant thereto, and all written operations plans and all permits and approvals rclated to the Land and

Improvernents;

e. All of Mortgagor's right, title and interest in and to any land within any right-ot'-way of any open or
proposed street adjoining the Land, and any nnd all sidewalks, alleys, strips and gores of land adjacent to or used in
connection with the Land and Improvements;

f. All of Mortgagor's existing and future rights in (inctuding without limitation, royalty and leasehold

rights) oil, gas and other mineral rights in or relating to the Land;

g. All cxisting and futurc lcases and sublcascs relating to thc Land and Inrprovcments or any intercst

in thenr, including without litrritation, all deposits, advance rentals and other similar payments, but not including the

Rents, as defined and separately assigned herein;

h. All options to purchase, exchange or lease the Land, F'ixtures or Improvements or any interest in
them (and any greater estate in thc Land, Fixtures or lmprovements and acquired by excrcise ofsuch options);

i. All contracts and policies ofinsurance and procceds thereofwhich may insure all or any portion of
the Collateral against casualties and theft;

j. All Mortgagor's other e xisting or future estates, hornestead or other claims or demands, both in law

and in cquity in the Land and Improvements, including without limitation, (i) all awards made for the partial or

complete taking by cminent domain, or by any proceeding or purchase in lieu of eminent donrain, of the Land or
Inrprovemenls, and (ii) all proceeds, including general intangibles and payment intangibles, ofany insurance covering

any of the Collatcral; and

k. All cash or non-cash proceeds of the sale, lease, license, exchange or othcr disposition of thc

Collateral, including accounts and general intangibles arising therefrom. Proceeds inciudc all subsidy payments, in
cash or in kind, rvhich may be made to Mortgagor by any person, entity or govcrnrnental agency, including but not

limited to, payments and entitlements from state and federal farm programs, as well as any type of property insurance;

and any rights arising out of Land or Improvements, collections and distributions on Land or Improvements.

1.2 Water Assets. All right, title, and interest at any time of Mortgagor (or any of its bailces, agents, or

instrurnentalities), whether now existirrg or hereafter arising or acquired, whether direct or indirect, whether owned

legally, of record, equitably or bencficiatly, whethcr coustituting real or personal propcrty (or subject to any other

charactcrizations), whether created or authorized under existing or firhrre lar,l's or regulations, and horvever arising in,

rvithout limitation, the tvater, water rights and other assets and items morc specifically described hereinafter and used
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in connection with the Collateral (collectively the "Water Assets"). A description of some Water Assets may also bc
included with the description of thc Land set forth above or in an exhibit hereto.

a. All water (including any water inventory in storage), water rights and entitlements, other rights to

water and other rights to receive water or water rights of cvery kind or nature whatsoever and howsoever evidenced,
including but not limited to the following: (i) the groundwater on, under, pumped from or otherwise available to the
Land, whether as thc rcsult of groundwater rights, contractual rights or otherwise, together with Mortgagor's right to

remove and exhact any such groundwater including any permits, rights or licenses granted by any govemmental

authority or agcncy or any rights grantcd or created by any use, easement, covenant, agreement, or contract with any
person or entity; (ii) any rights lo which the Land is entitled with respect to surface water, whether such right is

appropriative, riparian, prescriptiv€, decreed or othcrwise and whcthcr or not pursuant to pcrmit or othcr govcrnmental

authorization, or the right to store any such water; (iii) any water, water right, water allocation, distribution right,
delivery right, water storage right, or other water-related entitlernent appurtenant or otherwisc applicabic to thc Land

by virtue of the Land bcing sinratcd within the boundaries of any governmental district or agency, or within the

boundaries of any private water company, mutual water conrpany, inigation company, ditch company or other non-
govemmental entity that ou'ns, stores, divcrts and.ior delivers water including, any and all stock, interest or other rights

Mofigagor has in such entity, including voting or decision rights, and any and all rights from any entity or other person

to acquire, receive, exchange, sell, lease, or otherwise transfer any Water Assets, to store, deposit or othcrwisc crcate

waler credits in a water bank or similar or other arraugernent for allocatitrg water, to transport or deliver water, or

otherwise to deal with any Water Asset; and (iv) all water and existing and furure rvater rights, however evidenced, to

the use of watcr for irrigation, livestock and domestic purposes. References to "water" and "watcr righls" are used

herein in the broadest and most comprehensive sense <rf thc terms. The term "waler" includes water rights and rights

to water or whatever rights to money, proceeds, propefiy or other bene{its are exchanged or received for or on account

ol any Water Assets or any conservation or other nonuse of water, including whatever rights are achieved by depositing

one's share of any Water Assets in any water bank or with any water authority, or any other watcr reallocation rights;

b. All licenses, permits, approvals, contracts, decrees, rights and itrterests to acquire or appropriate any

Watcr Assets, rvater bank or other credits evidencing any right to Water Assets, to storc, cany, transport or deliver

Water Assets, to sell, lease, exchange, or otherwise transfer any Watcr Asset, or to change the point for diversion of
water, the location of any Water Asset, the place of use of any Water Assel, or the purpose of the use of any Water

Asset;

c. All rights, claims, causcs olaction, judgments, awards, and other judicial, arbiter or adminishativc
reliel in any way relating to any Water Asset;

d. All storage and treatment rights for any Water Asset, whether on or off the Land or other property

of Mortgagor, together with all storage tanks, and other equipment used or usable in connection with such storage and

any lvater bank dcposit credits, deposit accounts or other rights arising on account of the storage or nonuse of any

Water Asset;

e. All inigation and watering equipment, including all pumps, pumping plants, storage tanks, pump

motors, clectrical generators (all ofwhich are declared to be fixfures), and all systcms, ditches, laterals, conduits. and

rights-of-way used to convey water or to drain the Land, all of which rights are or arc hcrcby madc appurtcnant to thc

Land;

f. All guaranties, waffanties, marketing, managelnent or service contracts, indemnity agreements, and

rvater rig[t agreements, including joint use agrccments, other water related contracts and water reallocation rights, all

insurance policics rcgarding or rclating to any Water Asset; and
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g. All rents, issues, profits, proceeds and oth€r accounts, instruments, cha$el paper, contract rights,
general intangibles, dcposit accounts and other rights to payment arising frorn or on account of any use, nonuse, sale,
lease transfer or other disposition of any Water Assct.

2. REPRESENTATIONS AND WARRANTIES. Mortgagor rcpresents and wanants to Mortgagee as

follows:

a. Mortgagor has represented and lvananted to Mortgagee the location of Mortgagor's chief executive
office; the state of its formation; Mortgagor's state of residence; and Mortgagor's exact legal name is as set forth hereiu;

b. Mortgagor is the sole legal and cquitable owner of the Collateral;

c. Exccpt as otherwise previously disclosed to Mortgagcc, Mortgagor has the exclusive right to harvest
any timber, if any, from the Land and has the exclrrsive right to use the appurtenant rights and thc opcrating permits;

d. Without thereby limiting the generality of the foregoing, and except as otherwise prcviously
discloscd to Mortgagcc, Mortgagor has not assigned or granted any harvest or access rights or interests, or sold or
leased any part of the Land or the Improvements, if any, to any other person (individual, organization or governmental

unit);

e. There are no claims, liens, encurnbrances (including judgments, levies and thc likc), or sccurity

interests ("Liens") covcring thc Collateral or any part or item thereof except €asements and reservations of record,

that are listed on the title policy delivered by Mortgagor;

f. To the best of Mortgagor's knowledge, and other than havc been disclosed to Mortgagee, there arc

no federal, state or local laws, regulations, rules or standards ("Laws"), or permits, order.s, injunctions, citations,

notices ofcivil penalty, restraining orders, ludgrnents or the like issued by any governmental unit ("Orders") that are

now in effcct and that would restrict any material use of the Collateral;

g. Mortgagor has taken all actions necessary and has duly authorized this Mortgage and it is the legally
valid and binding contract of Mortgagor, and is enforceable against Mortgagor in accordance with its tcrms; and

h. To the best of Mortgagor's knowledge, neither the execution of this Mortgage nor the payment and

performance of, the Secured Obligations rvill materially violate any Laws or Orders aft'ecting Mortgagor or the

Collateral or constitute a breach or Event of Delault by Mortgagor under any agreement, contract, loan indenture,

lcase, instrument or likc documcnt to which Mortgagor is a party or the Collateral is bound.

The foregoing representations and warranties will survive and not be merged or otherwise eliminatcd by any

conveyance, voluntarily or through foreclosure, of the Collateral to Mortgagee or its norninee. Mortgagor hereby

agrees to indemnifu, defend and hold harmless Mortgagee from and against any and all claims, loss, liability, damages,

licns, penalties, costs and expenses of any nahtre or kind whatsoevet arising from or related to any misstatement or

omission of any material lact in the foregoing representations and wananties,

3. SECURED OBLIGATIONS.

3.1 Securcd Obliegtions. This Mortgage, and the lien it creatcs, is made for the purposc of securing the

following obligations (collectively the "Secured Obligations"):

a. Thc full and punctual paynrent of the indebtedness evidcnoed by that certain note(s) dcscribed

below, in favor of Mortgagee (the 'Note(s)") with interest thereon at the rates therein provided which interest rate and

payment terms may be adjustcd as provided in thc Note(s) and t,oan Docurnents, togethcr with any and all renewals,
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modifications, consolidations and extensions of the indebtedness evidenced by the Note(s), as rvell as any prepayment
fees provided for in the Note(s) or as it may be amended to provide for such prcpaymcnt fccs;

Note No. Date of Note Principal Amount Final Installment Date

009002063473 November 16,2021 November 1,2027

b, Payment and perfbrmance of thc obligations under the Note(s) and Loan Documents (including
future advances) and under any and all othcr prcscnt and futurc agrcemcnts cxccutcd in relation to the Note(s);

c. Payment of such additional sums with interest thereon as may bc duc to Mortgagcc undcr any
provisions of this Mortgage;

d. Payment of all indcbtedness and performance of all other obligations which thc thcn rccord owner
of the Collateral may agree to pay and perfonn for the benefit of Mortgagee, and which are contained in a document
which recites that it is sccurcd by this Mortgagc;

e. Payment of all amounts advanccd by (or on behalf of) Mortgagee to improve, protect or preserve

the Collateral or the security of this Mortgage, with interest on such amounts as provided in this Mortgage;

f. Payrncnt and performancc of all amendments, tnodifications, extcnsions, rcncwals and rcplacements

ofany ofthe foregoing; and

g. Payment of charges as allorvcd by law, rvhen such charges are tnade for any Mortgagcc statement

or other statement rcgarding the Secured Obligations.

3,2 Separate Indemnitigg. Notwithstanding the foregoing, this Mortgage does not secure any separate

hazardous materials indemnity or any similar indemnity or indemnilies in any of the Loan Documents.

3.3 Indexins. Noticc is hereby given that the interest rate, payment terms or balance due on the Notes(s) may

be indexed, adjusted, renewed or renegotiated.

3.4 Continuinq Validitv. The continuing validiry and priority of this Mortgage for future extensions of credit
and advanccs shall not be impaired by the fact that at ccrtain tiures no outstanding indebtedness to Mortgagee or

commitments frorn Mortgagee to makc future extensions of credit or advances cxists.

4. COVENANTS.

4.1 Maintenance. Repair. Alteratigns. Mortgagor shall: keep the Collateral in good condition and rcpair;

cornplete promptly and in a good and workmanlike manner, any Improvernent that may bc constructed on the Land,

and promptly restore in like rnanner any Improvement that may be darnaged or destroyed, and pay when due all claims

for labor puformed and materials furnished for such construction or rcstoration; comply with all Laws and Orders of
any court or governmental or regulatory body having jurisdiction over Mortgagor, the Land or Improvcments; comply
with any condominium or othcr plan, declaration of covenants, conditions and restrictions, and reciprocal easement

agreements to which the Land is subject ("CC&Rs"), any owncrs' association articles and bylaws affccting the Land,

and such exceptions to title as evidenccd by a prelirninary title report on the datc of closing, acceptable to Mortgagee

("Perrlittcd Licns"); keep and maintain abutting grounds, sidelvalks, roads, parking and landscape arcas in good, neat

order and repair; conrply rvith thc provisions of any leases collst'ituting part of the Collateral; obtain and nraintain in

flutl force and elfcct all perrnits necessary for the use, occupancy and operation ofthe Collateral; and do any and all
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other acts, except as otherwise prohibited or restricted by the Loan Documents, that may be reasonably necessary to
protect or preserv€ the value of the Collateral and thc rights of Mortgagee in it.

Mortgagor shall not, except upon the prior written con$ent of Mortgagee, which shall not be unreasonably withheld
or delayed: renrove, dernolish or materially alter any of thc Lnprovcments, other than to make non-structural rcpairs
in the ordinary course of business, that preserve or increase tlre value of the Land; commit or permit any waste or
deterioration ofthe Collateral; abandon all or any part ofthe Collateral or lcave the Collateral unprotected, unguarded,
vacant or desertcd; or iniliate, join in or consent to any change in any zoning ordinance, general plan, specific plan,
private restrictive covenant or other public or private restriction limiting the uses that may be nrade of the Land or
lmprovements by Mortgagor.

4.2 lnsurance. Keep all matcrial property useful and necessary in its business in reasonably good working order
and condition (ordinary wear and tear excepted); maintain with financially sound and reputable insurauce companies

casualty, liability, and such other insurance (that rnay include plans of self-insurance) with such coverage and

deductibles, and in such amounts as may be consistent with prudcnt business practice and in any evcnt consistent with
normal industry practice; and furnish to the Mortgagea, upon written request, full information as to the insurance

carried.

4.3 Coldcmnation a[d Other Awardl. Mortgagor shall takc all actions reasonably rcquircd by Mortgagee in

connection with condemnation or other taking to defend and protect the intercsts of Mortgagor, Mortgagee in lhe

Land. Mortgagee shall be entitled to participate in, control and be represented by counsel of its choice in such

proceeding. All condernnation proceeds shall first be applied to reimburse Mortgagee for all their reasonable costs

and expenses, including reasonable attorneys' fees, incurred itr connection rvith the collection of such award or

settlement. The balance of such award or settlement shalt be applied by Mongagee against the Secured Obligations
in such order as Mortgagee rnay determine.

4,4 Taxes, Assessments and Utitities. Mortgagor shall pay, prior to delinquency, all of the following: all

general and special real property taxes and assessments imposed on the Land; all othcr taxes, assessments and charges

assessed on the Land (or on the owner and/or opcrator ofthe Land) that create or nray create a licn on the Land (or on

any |nprovement or Fixrure used in connection with the Land); including, without limitation, tlon-governmental levies

and assessmeuts undcr applicable coverlants, conditions and restrictions; and all business taxcs.

Mortgagor shall promptly pay all gas, irrigation, electricity, water, sewer and other utility charges incuned for the

beneht of the Collateral or that may become a lien against thc Collateral; and all other similar public or private

asscssments and charges relating to lhe Collateral, regardless of wltether or not any such charge is or uray bccome a

lien on the Coilateral.

4,5 !!ru. Mortgagor shall not cause, incur or pemrit to exist any Liens upon all or any part of the Collateral or

any interest in the Collateral other than Permittcd Liens. Mortgagor shall pay and promptly discharge, at Mortgagor's

sole cost and expense, all such Liens.

4.6 Sate or Leasgof Collateral: Dgc on Sale Clause. Mortgagor shall not scll, lease, sublease or otherwise

transfer all or aly part of the Collateral or any interest in it, without the prior written consent of Mortgagee, rvhich

consent may be granted or withheld in Mortgagee's sole and absolutc discretion. No salc, lcasc or other transfer shall

relieve Mortgagor from primary liability for its obligations undcr the Loan Docurnents or relieve any guarantor from

any liability under any guaranty. Upon any such transfer to which Mortgagee does not consent, Mortgagee at its

option may, rvithout prior notice, dcclare all Secured Obligations immediately due and payable without presentment,

demand, protest or further notice of any kind, and may exercise all rights and remedies provided in this Mortgage, in

the other Loan Docunrents or under applicable law.
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4.7 Insnections and lropertv Valuations, Mortgagor authorizes Mortgagee and its agents, representatives and
employees, upon reasonable notice to Mortgagor, to cnter at any (ime upon any part of the Collatcral for the purpose

of inspecting thc Collatcral. Mortgagor agrees to pay the costs and expenses of Mortgagee incurred in such inspections
and cxaminations, including without limitation, Mortgagee's attorneys' fees, if such inspection was made necessary

because of an Evcnt of Default, lvhether thc serviccs are provided by Mortgagee's employees, agents or independent
contractors. Any inspection or review by Mortgagee is solely for Mortgagcc's benefit to protect Mortgagee's security
and preserve Mortgagee's rights undcr this Mortgage. No inspcction by Mortgagee shall constitute a waiver of any

Event of Default. Mortgagor shall cooperate in allowing Mortgagee or its agents rcasonable access to the Collateral
for the purposc of performing any subsequent valuation, whether it is in thc fortn of an appraisal or any other mcthod

of valuing the Collateral. Mortgagor shall pay prornptly to Mortgagec, on demand, the costs of any such subsequent

valuation, whethcr performed by employees, agents, or independent conltactors of Mortgagee.

4.8 Defensc ofjctions. Mortgagor shall notify Mortgagce of any action or proceeding purporting to affect (a)

thc sccurity of this Mortgage, (b) all or any part of thc Collatcral or any interest in it, (c) any additional or other security

lor the Secured Obligations, or (d) the intercsts, rights, powers or dutics of Mortgagee under this Mortgage.

Mortgagor, at no cost or expense to Mortgagee, shall appear in and defend the same. If Mortgagee elects to become

or is made a party to such action or proceedirrg, Mortgagor shall indemnifu, defend and hold Mortgagee hanrtless {iom

all related liability, damage, cost and expense reasonably incuned by Mortgagee, whether or not such action or
proceeding is prosecuted to judgment or decision.

4,9 Protection of Sgcurity. If Mortgagor fails to make any payment or to do any act required by this Mortgagc

or any ol the other Loan Docurnents, Mortgagee may do so. Mortgagee nray decide to do so, in its own discretion,

without obligation to do so, without further notice or delnand, and without releasing Mortgagor in such manner and

to such cxtent as it may reasonably deem n€cessary to protcct the security ofthis N{ortgage.

4.10 Mortsaqec's Powcrs. If Mortgagor fails to pay any sum, otherthan principal and interest on the Secured

Obligations, or to perfonn or comply with any other obligation required by arry Loan Document, Mortgagee at its

election may pay such sum or comply with such obligation. Without affecting the liability of Mortgagor or any other

pcrson liable for the paynrent of any Secured Obligation, and without affecting the lien or chargc of this Mortgage,

Mortgagee may, from time to time, do any of the following: (a) release any person so liable, (b) release or recotlvey

all or any part ofthe Collateral, (c) take or release any other or additional security for any Securcd Obligation, or (d)

nrake arrangements with dcbtors in relation to the Secured Obligations, Waiver by Mortgagee of any right or rcmedy

as to any transaction or occunence shall not be deemed to be a waiver ofany future transaction or occurrence. By
accepting full or partial payment or performance of any Securcd Obligation after duc or atier the filing of a noticc of
default and election to sell, Mortgagee shall not have thereby waived its right lo (i) require prompt payrnent and

performance in full, whcn due, of all othcr Sccurcd Obligations, (ii) declarc a default for failure to so pay or perfolm,

or (iii) proceed with the sale under any notice of default and election to sell previously given by Mortgagee, or as to

any unpaid balarrcc of thc indebtedncss sccured by this Mortgagc.

4.ll Reimbursement of Costs. Fccs and Expenses: Secured bv Mo{tsase. Mortgagor shall pay, on demand,

to the maximum allowable under applicable law, all reasonable costs, fees, expenses, advances, chargcs, losses and

liabilities paid or incurred by Mortgagee in administering this Mortgage, the collectron of the Secured Obligations,

and Mortgagcc's exercise of any right, porver, privilegc or remedy under this Mortgage. Fees, costs and expenses of
attorneys shall include the reasonable fees and disburselnerrts of Mortgagee's outsidc and staff counsel and of any

experts and agents, and including such fees incurred in the exercise of any remedy (rvith or withoul litigation), in any

proceeding for the collection olthe Secured Obligations, in any foreclosure on any ofthe Collateral, in protectirrg the

lien or priority olany Loan Docunrent, or in any litigation or controversy cotrnccted with the Secured Obligations,

inctuding any bankruptcy, receivcrship, injunction or other proceeding, or any appeal frotn or petition for review of
any such proceeding.
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5. RENTS,ISSUES AND PR0I.ITS

5,t Assignmcnt of Rents. Issucs and P.rofits. Mortgagor absolutcly, unconditionally and in'evocably assigns
and transfers to Mortgagee all of its right, title and interest in and to all rents, issues, profits, royalties, income and

otlter proceeds and sirnilar benefits derived frorr the Collatcral (collcctively the "Rents"), and gives to Mortgagee the
right, power and aulhority to collcct such Rcnts. Mortgagor inevocably appoints Morlgagee its true and lawful
attorney-in-fact. at the option of Mortgagee, at any timc and from time to time, to demand, rcccive and enforce
payment, to give receipts, releases and satisfactions, and or sue, in its name or in Mortgagor's name, for all Rents, and
to apply thern to the Secured Obligations. Mortgagee hereby grants to Mortgagor a license to collect and retain Rents
(but not more tlran one month in advance unless the writterr approval of Mortgagee has first been obtained) so long as

an Event of Default shall not have occurred and be continuing. The assignment of the Rents is intended to be an

absolute assignment from Mortgagor to Mortgagee and not merely the passing of a security interest. This assignment

ofRents is intcndcd to bc spccific, perfected and choats upon recording,

5,2 Collection Upon Default. Upon the occurrence of an Event of Default, Morlgagor's license to collect the

Rents shall ar,rtomatically terminate. Upon such termination, Mortgagee may, at any time, either in person, by agcnt

or by a receiver. appointed by a court, and rvithout regard to the adequacy of any securify lor the Secured Obligations,
do any of the following: (a) enter upon and takc posscssion of all or any part of the Collateral; (b) with or without
taking possession of the Collateral in its own namc, suc for or otherwise collect Rents (including those past due and

unpaid, and all prcpaid Rcnts and ali other security or other deposits paid by tenants to Mortgagor); and (c) apply the

Rents (less costs and expenses of operation and collection, including, without limitation, attorneys'fees, whether or
not suit is brought or prosccuted to judgrnent) to any Secured Obligation, and in such ordcr as Mortgagee nay
determine, even if paymenl or performance of said Secured Obligation may not then be due, Mortgagor agrees that,

rupon the occurrence of any Event of Dcfault, Mortgagor shall promptly delivcr all Rcnts and sccurity dcposits to

Mortgagee.

5.3 Further Assignments. Upon Mortgagee's demand from tirne to tin're, Mortgagor shall cxccutc and deliver
to Mortgagee recordable assignments of Mortgagor's interest in any and all leascs, subleases, contracts, rights, licenses

and permits now or heleafter affecting all or any part of the Land. Mortgagee may, at its option, exercise its rights
under this Mongage or any such specific assignment and such exercise shall not constirute a waiver of any right under

this Mortgagc or any such specific assignrncnt.

6. DEFAULT AND REMEDIES

6.1 Events of Default, The occurrence ofany ofthe follorving evcnts or conditions shall constirute an event of
default ("Event of Default") under this Mortgage: Mortgagor fails to pay any alnount owing under this Mortgagc
vvhen duc; Mortgagor fails to pay any taxes, insnrance premiums, assessments or rents rcquircd undcr this Mortgage;
Mortgagor fails to observe or perfoffn auy other obligation contained in this Mortgage; the occurrence of an Event of
Default under any other Loan Docunrent, all or any portion ofthe Improvements or Fixtures are destroyed by fire or
other casualty and Mortgagor fails to satisfy restoration conditions; or all or any material part of the Land or other

Collateral is condemncd, takcn in eminent domain, scizcd or appropriated by any governmental or quasi-governmental

agency or entiry.

6,2 Acceleration Upo{r Default: Additional Remedies. Upon the occurrence of an Event of Default,

Mortgagee may, at its option, exercise all of the applicable rights and rcmedies set forth herein and in the other Loan

Documents and, in addition, declare all Secured Obligations to be immediately due and payable without any

prcsenhnent, demand, protest or further notice of any kind; and whether or not Mortgagee exercises any said right or
rcmcdy. Mortgagee may: (a) either in person or by agent, with or rvithout bringing any action or proceeding, or by a

receiver appointed by a court and without rcgard to the adequacy of its Collateral enter upon and takc possession of
all or part of the Collateral, in its own nam€. The entering and taking possession of the Collateral, the collection of
Rents and thcir application to the Secured Ohligations shall not curc or waive any Event of Default or notice of dcfault
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or invalidate any act done in response to them, Regardless of whether possession of the Collateral or the collection,
receipt and application of any of the Rents is by Mortgagee or a receiver, Mortgagee shall bc entitled to exercise every
right provided for in the lrcan Agreement and othcr Loan Documents or by law upon occurcnce of any Event of
Default, including the right to exercise the power of sale; (b) commence an action to foreclose this Mortgage, appoint
a receiver, or speeifically enforce any ofthe covenants contained in this Mortgage; (c) exercisc all ofthe rights and
remedics available to a secured party under the applicable Unifonn Commcrcial Code in such order and in such
manner as Mortgagee, in its solc discretion, may detcrminc, including without limitation, rcquiring Mortgagor to
assenrble the Collateral and make the Collateral available to Mortgagee at a reasonably convenient location. The
expenses ofretaking, holding, preparing for salc or the like shall include rcasonable attomeys' fces and other expenses

of Mortgagee and shall be secured by this Mortgage; and/or (d) exercise all other rights and rernedies provided in this
Mortgage, in any other Loan Docr,rment or othcr document or agreemcnt now or hereafter securing all or any portion
of the Secured Obligations, or as provided by law or in equity.

6.3 Apoointme.nt of Rcceiver. Upon the occurrence of an Event of Default under this Mortgage, Mortgagee,
without notice to Mortgagor, and without regard to the then value of the Collateral or the interest of Mortgagor in it,
shall have the right to enter the Land in person or to apply to any court having jurisdiction to appoint a rcccivcr or
receivers of the Land, Fixtures or lmprovements. Mortgagor irrevocably consents to such appointment and waives
noticc ol any such application. The actions that Mortgagee or such rcceiver may take in connection rvith such entry
may include, but are not lirnited to (a) modifying, compromising obligations under, terminating and implernenting

remedies with respcct 1o any assigned lcases or subleases, and (b) entering into, modifying or terminating any
contractual arrangerrents, subject to Mortgagee's right at any time to discontinue any of the same without tiability.
Mortgagce is further authorizcd by this provision to request the cour! to appoint a gencral receiver atrd to empower
the receiverto (i) sell or lease all or any portion ofthe Land, Fixtures or Iurprovements, (ii) collect and apply to the
outstanding balances ofthe Secured Obligations all sales or lease proceeds, or hold the proceeds pending a court order
approving the receiver's hnal report and accounl, ard (iii) hold the collections as cash collateral pending such court
ordcr or foreclosure salc. Any such receiver(s) shall also have all the usual powers and duties ofreceivcrs in similar
cases and all thc powers and duties of Mortgagee in case of entry as providcd in this Mortgage, and shall continue to

exercise all such powers until the date of confirmation of sale of the Land, Fixtures or Improvements, unless such

receivcrship is sooner terminated. If Mortgagee elects to enter or take possession of the Land, Fixturcs or
improvernents, it will not assume any liability to Mortgagor or any other person for operation or maintenance of the

Land, Fixturcs or Improvements, and Mortgagor exprcssly waives any such Mortgagee liability.

6.4 Application of Funds After Default. Except as othowisc providcd in this Mortgage, upon the occunence
of an Event of Default, Mortgagee may at any time, with notice to Mortgagor if providing such notice will not

adversely delay lhe exercise of Mortgagee's rights or remedies, apply to any Secured Obligation, in such rnanner and

order as Mortgagee nray elcct, even if such Secured Obligation may not yet be due, any amounts received and held by
Morlgagee to pay insurance preminnr or taxes or as Relrts, or as insurance or condemnation procecds, and all other

amounts rcceivcd by Mortgagee frorn or on account of Mortgagor or the Collateral, or otherwise. The receipt, usc or
application of any suclr amounts shall not aflect the maturity of any Secured Obligation, any of tlre rights or powers

of Mortgagec undcr thc tcrms of any Loan Documcnt, or any of thc obligations of Mortgagor or any guarantor under
any Loan Document; or waive any Event of Default or notice of default undcr the Loan Documents; or invalidate any

act of Mortgagee.

6.5 Remedies NotExclusive. Mortgagee shall be entitled to cnforce payment and performance of any Secured

Obligation and to cxcrcise all rights and powers undcr this Mortgage or any other l.oan f)ocutncnt or other agreemcnt

or any law, evcn if some or all of the Secured Obligations may be otherwise secured, whether by guaranty, deed of
trust, mortgage, pledge, lien, assignment or otherwise, Mortgagee shall be entitled to enforce this Mortgage and any

other security for the Secured Obligations held by Mortgagee in such order and tllanner as it nlay in its absolute

discretion determine. No remedy conferred upon orreserved to Mortgagee is intcnded to be exclusive of any other

rerncdy in this Mortgagc, and othcr agrccrnent, or at law, but each shall bc curnulative and in addition to cvcry othcr
rernedy available to Mortgagee, Flvery power or remedy given by any of the Loan Docurnents to Mortgagee or to
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which it may be othenvise entitled, may be exercised, concurrently or independently, from time to rime and as often
as may be deemed expcdicnt by Mortgagee, and it may pursuc inconsistcnt rcmedies. Mortgagor rnay be joined in
any action brought by Mortgagee to forcclosc under or othetwise entbrce this Mortgage.

7 IT{ISCELLANEOUS

7.1 Amendments. This instrurnent cannot be waived, modified, dischargcd or tcrminatcd cxcept in writing
signed by the party against whom enforcetnent ofsuch changes is sought.

7,2 Waivers. Mortgagor waives, to the extent permitted by law, (a) the benefit of all laws (whenever enacted)

providing for any appraisal before sale of any portion of the Collateral, (b) all rights of valuation, appraisal, stay of
cxccution, noticc of clcction to matrre or dcclare duc the whole of the Secured Obligations and marshaling in the

event of foreclosure of this Mortgage, and (c) all rights and remedies that Mortgagor may have under the larvs of the

State of Washington regarding the rights and rcrnedies of sureties. Funher, Mortgagor hereby waives, to the fullest
cxtcnt permittcd by law, thc right to plcad, use or assert any statute of linritations as a plea, defense or bar to any

Secured Obligation, or to any complaint or other pleading or proceeding filed, instituted or maintained for the pulpose

of enforcing this Mortgage or any rights under it.

7 .3 Further Assurances. Mortgagor agrecs to do or cause to be done such further acts and things and to execute

and deliver or to cause to be executed and delivered such additional assignments, agrccmcnts, powers and instrumcnts

as Mortgagee may reasonably require to: (a) further evidence, implement or perfect any of Mortgagee's rights,

remodies and security interests, (b) conect any defect, error or otnission in this Mortgage or the cxecution or

acknowledgment of this Mortgage, (c) subject to the lien of this Mortgage any of Mortgagor's properties covered or

intended to be covered by this Mortgagc, (d) pcrfect, maintain and keep valid and cffective such lien, (e) carry into

effect thepulposes of this Mortgage, or (f) better assure and confirm to Mortgagee its respective rights, powers and

rcmcdies under this Mortgage.

7,4 Notices. All notices, dernands, approvals and othcr communications shall be made in writing to the

appropriate party at the address set forth in this Morlgage. All such notices shall be made in accordancc with the Loan

Agreement.

7,5 Headings. Article and section headings are included in this Mortgage for convenience of reference only and

shall not bc uscd in consfruing this Mortgage.

7,6 Sevcrability. Every provision of this Mortgage is intcnded to be severable. The illegality, invalidiry or
runcnlorceability of any provision of this Mortgage shall trot in any wav affcct or impair thc rcmaining provisions ol
this Mortgage, which provisions shall remain binding and cnftrrccable.

7 .7 Subrogation. To the extent that procccds ol the Secured Obligations are used, either directly or indirectly,

to pay any outstanding lien, charge or prior encurnbrance against the Collateral, Mortgagce shall be subrogated to any

and all rights and licns held by any ownar or holdcr of such outstanding liens, charges and prior encumbrances,

regardless ofwhether such liens, charges or encumbrances are released.

7.8 Governing Law. This Mortgage shall be governed by, and construed in accordance with, the sr-rbstantive

laws of the State of Washington, except where the location of the Land may require the application of the laws of
another state or where federal laws, including the Fann Credit Act of 1971, as amended, may be applicable.

7.9 Interpretation. In this Mortgage the singular shall include the plural and the masculine shall include the

ferninine and the neuter and vice versa, if thc context so requires; and the word "person" shall include colporation,
partnership or other form of association. Any reference in this Mortgage to ally documeut, iustrutnent or agreernent
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creating or evidencing an obligation secured hereby shall include such document, instrument or agreement both as
originally executed and as it may from time to timc be modified.

7,f0 Successors and Asliqns. This Morlgage applies to, inures to the benefit of and binds all parties to this
Mortgage, their heirs, legatees, devisees, administrators, executors, successors and assigns.

7.Il Sccuriw Aqrpement. This Mortgage constitutes a sccurity agreemcnt for all purposes under the Uniform
Commercial Codc in effect in the State(s) where the Mortgagor resides. Mortgagor hereby authorizes Mortgagee to
file, at any time, one or nrore financing statements and any amendments and contirruations thereof, describing any
personal properry or fixtures dcscribcd herein, without further signature of Mortgagor. In addition to all other rights
and remedies plovided lor in this Mortgage, Mortgagee shall have a]l of the rights and remedies of a sccurcd party
under the Uniform Commercial Code.

1.12 Countcrparts. This Mortgage may be exccuted in any number of counterparts, each of whiclr, when
executed, shall be deenred to be an original, and all of which togethcr shall be deemed to be one and the same

instntment.

?,13 t'ixlurc Filinq and Financing Statcment. This Mortgage is intended to serve as a Fixture filing covering

Fixturcs, and if applicablc, as a financing statement covering timber as-extractcd collatcral and timber to be cut

pursuant to the terms of the applicabls Uniform Comrncrcial Code, This Mortgage is to be recorded in the real cstate

records of each County in which the t,and is located. In that regard, Mortgagor is Debtor and Mortgagee is Secured

Party,

7,74 Subordination of Debt. This Mortgage is subordinate 10 the Mortgagc in favor of American AgCredit,
FLCA in the aggregate amount of $2,062,000.00 being exccuted of even datc herewith.

7.15 G+arantor as.rVortgagor. As a condition precedent to nraking the loan(s) evidenced by the Loan

Documents, Mortgagee has requircd Tyknot ldaho, LLC, an Idaho limited liability company to (a) unconditionally
guarantce repayment of thc indebtedness of Borrower (as defined in the Loan Documents), (b) grant to Mortgagee a

lien and security interest covering the property described herein, and (c) provide to Mortgagee a policy or policies of
title insurance frorn one or more title insurance companies which are reasonably acccptable to Mortgagcc insuring

rhat this Mortgage is a valid and pcrfected lien against the property, which is prior in right to all other claims, liens

and encumbrances, except those expressly approved by Mortgagee.

7.16 WAIYER OF JURY TRIAL. MORTGAGOR HEREBY IRREVOCABLY WAIVES ANY RICHT IT
MAY HAVE TO A TRIAL BY ruRY IN ANY LEGAL PROCEEDiNG DIRECTLY OR INDIRECTLY ARISNG
OUT OF OR RELATINC TO THIS LOAN DOCUMENT OR ANY OTHER LOAN DOCUMENTS AND ANY
FUTURE MODIFICATTONS, AMENDMENTS, EXTENSIONS, RESTATEMENTS AND SERVICTNG ACTIONS

RELATING TO THIS LOAN DOCUMENT AND ANY OTHER LOAN DOCUMENTS. IT IS INTENDED THAT
THIS JURY WAIVER WILL tsE ENFORCED TO THE MAXIMUM EXTENT ALLOWED BY LAW.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRIiDIT, OR TO
FORBEAR FROIII ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHING'TON LAW.

lN WITNESS WHEREOF, Mortgagor has duly executed this Mortgage as of the date fust above written.
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MORTCAGOR:
Tvk l,LC, an ldaho liabili compeny

By
ouret, Jv{anager

ACKNOWLEDGMENT

STATEOF t{ofnqt, )

coUNTy 91'\^rtn Eelrnl )
)

This instrument was acknowledged before me on this \Q day of
AoEr-ef a'eao-

SS

20a4- by Paul Joseph Houret, Manager of Tyknot ldaho, LLC, an ldaho limited liability company

Notary

Plint fJr 'l'yped Naure of Notary Public

My commission (appointnent) expires: b ' \9 ' a6.?g

Mortgage
Houret Livestock, LLC

t2

DffiCHAI'EI
ffilatH'l
iIOTARYPIELF
EfATEOFtO tO



EXHIBIT A
PROPNRTY DESCRIPTION

Parcel 1:

Township 11 South, Range 15 Eest of the Boise Meridian, Twin Falls County, Idaho

Section 1: S%NE%SE%, also of record as follows:

Commencing at the Southeast corner of said Section 1;
Thence North 0o11'53" llllest along the East boundary of the SE% of Section_t for a distance
of 1326.68 feet to the Southeast corner of the SVzNE%SErh and being the true point of
beginning;
Thence South 89051'07" West along the South boundary of the SV2NE%SE% for a distance
of 1321.12 feeE
Thence North Oo13'57" West for a distonce of 662.87 fee$
Thence North 89049'53" East for a distance of 1321.52 feet to t{re Noftheast corner of the
SVz,NElhSEl/qi
Thence South Oo11'53" East along the East boundary of the SEtie lor a distance of 663.34
fEEt tO THE TRUE POINT OF BEGINNING.

Parcel 2:

Township 11 South, Range 15 East, Boise Meridian, Twin Falls County, Idaho

9egtiqn_!: W thSEl/ai SE VISEV*

Parcel 3:

Township 11 South, Range 15 East, Boise Meridian, Turin Falls County' Idaho

Section Lz N/zNEltSEVq

TOGIITHER WITH: Idaho Dcpartment of Water Resources Decree Number 47-17731, Priority Date
July 14, 2009,0.24 CFS

TOGETHER WITH: Idaho Department of Water Resources Dccree Number 47-17732, Priority Date
July 14,2009,0.24 CFS

TOGETIIER WITH: Idaho Department of Water Resources Decree Number 47-17733, Priority Date
July 14, 2009,0.24 CFS

Together with all water rights, wells and equipment, ditch and ditch rights appurtenant thereto,

used for the inigation of said land including, but not limited to Well No. l, Permit No. 900684,

Tag #D0086176, Water Right Number 47-17731issued by the Idaho Department of Water
Resources; and Well No, 2, Pennit No. 801002, Tag #D0023640; and Well No. 3, Pcrmit No.
89658 1, Tag #D0085983,
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And together with all water rights, ditch and ditch rights appurtenant thereto, used for the

inigation of said land including but not limited to251.65 shares of capital stock in The Salmon

River Canal Company and a secuity interest in all wells, pumps, motors, equipment, and

sprinkler systems used for irrigation of the land described above including all future additions to,
replacement of or substitutions for.
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RECEIVED
DEC I 6 2024

DEPTSBITHFn[$PoK"'

RECEIVED

DEC ? 3 2024

vg5i#i,.ggg,gR-
NOTTCE OF PLEDGE

Loan No. 009002063473-

TO: Sahnon River Canal Company
2700 Highway 93

Twin Falls, Idaho 83301

please be notified that, in consideration for the making of a loan by American AgCredit, PCA ("Lender"), to Houret

Livestock, LLC, an Oregon limited liability company, which loan is guaranteed by Tyknot Idaho, LLC, an Idaho limited

liability colnpany and to fulfill the requirements made a condition of the said loan, the undersigned have pledged as

additional collateral therefor all their right, title and interest in and to 251.65 shares of stock of Salmon River Canal

Cornpany evidenced by Certificate No.G) 4772 which shall be surendered to Lender for the purpose of perfecting its

security interest.

Further, the refered to shares of stock are described in the deed of trust/mortgage of even date herewith covering certain real

property in Twin Falls County, State of Idaho, given to secure the indebtedness of the undersigned to Lender.

please file this notice with your records of the above numbered watet stock cerlificate(s) and direct a copy of any notice

which rnight adversely affeit the water rights thereun<ler to American AgCredit, PCA, 1440 W. Williams Avenue, Fallon,

Nevada 89406, email: processing-mountainplains@agloan.com.

Date: SeCIlgffhgr 1!-2824

Tyknot LLC, an Idaho company

By:
ManagerJ

Notice of Pledge - Water Stock



=Cf"^z*t
IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr,idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

February 25,2025

AMERICAN AGCREDIT FCLA
1440 WLLIAMS AVE
FALLON NV 89406-2640

AMERICAN AGCREDIT PCA
1440 WILLIAMS AVE
FALLON NV 89406-2640

Re: Notice of Security lnterest for Water Right No(s).47-17731,47-17732 & 47-17733

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence
adding security interest of the above referenced water right(s) to you. The Department has

modified its records to reflect the change in security interest and has enclosed a computer-
generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use

to determine if the right has been forfeited or deliberately abandoned through five years or more

of non-use. To read more about water right forfeiture, including how to protect a water right from

forfeiture, please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208)

293-9908.

Sincerely,

WllWv\4)Denise
Administrative Assistant 1

Enclosure(s)

c: Tyknot ldaho LLC


