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Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.
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1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.
27-7095 v
27-12030

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, FLCA

PO Box 985
Blackfoot, ID 83221

Phone

Email

4. Name of Water Right Owner/Claimant(s) Kinney Ranch LLC.

5. Expiration Date of Notification Period February 1, 2047
6. Is this a Renewal of Request for Notification? O YES /%—/
7. Signature(s) of Security Interest Holder(s) q‘% Z 4/

Title, if applicable Katle \S‘Vallace Branch Manager

For Office Use Only

Receipted by 'C:—H/’s Date EZZQ 7/ ;Q;QQ Receipt No. E C'L)LS {q [ Feeﬁfj@- -

Processed by AJ Date WR Date

SCANNED
NOV 1 4 2022
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INSTRUCTIONS

This form has been prepared to assist persons having a security interest in a water right to request
notification from the Department of Water Resources (IDWR) regarding any change in ownership of the
water right or of any proposed or final action to amend, transfer or otherwise modify the water right as
provided in Section 42-248(6). Idaho Code. The filing of a request for notification is a voluntary action
by the holder of the security interest and is not required by law.

1. Please enter the water right or adjudication claim number(s) at Item 1. If you believe there are water
rights for the property but the numbers are unknown, you may wish to contact IDWR for assistance in
identifying the water rights for the property in question. If claims for the rights are required, and have
not been filed, IDWR will so advise you.

2. The information described at Item 2 is required, since IDWR cannot process the request without
documentation of a security interest. Common types of documentation are shown.

3. The name, mailing address, and telephone number of the person or company desiring notification is
entered at Item 3.

4. At Item 4, please provide the name of the owner/claimant of the water right(s) listed.

5. At Item 5, please enter expiration date of the security interest or other date defining the end of the
period for which notification is requested. The notification period can be renewed by completing a
new form with the appropriate fees as shown below. If the security interest is terminated prior to the
expiration date requested, the holder must notify IDWR within 60 days of termination.

6. AtItem 6, please indicate if this is a renewal of a prior notice.

7. The person(s) desiring notification must sign the form in the space(s) provided at Item 7. For
corporations or other organizations, the person signing must be an officer of the corporation or
otherwise have authority to sign for the organization and must include their title with the signature.

8. Include the appropriate filing fee. There is a fee of $25.00 per water right or adjudication claim.
Renewals, if necessary, are also $25.00 per water right or adjudication claim.

9. When complete, you should retain a copy and return the completed original form to the IDWR office
nearest you:

IDWR Western Region IDWR Northern Region

2735 Airport Way 7600 N Mineral Dr., Suite 100
Boise, ID 83705-5082 Coeur d'Alene, ID 83815-7763
(208) 334-2190 (208) 762-2800

IDWR Southern Region IDWR Eastern Region

650 Addison Ave W, Suite 500 900 N Skyline Dr., Suite A
Twin Falls, ID 83301-5858 Idaho Falls, ID 83402-1718

(208) 736-3033 (208) 525-7161
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WHEN RECORDED MAIL TO:

Idaho AgCredit, FLCA
PO Box 985
Blackfoot, ID 83221

Instrument # 745138
BINGHAM COUNTY, IDAHO

2022-05-03 08:25:19 AM  No. of Pag\es: 10
Recorded for; PIONEER TITLE BINGHAM COUNTY
PAMELA W. ECKHARDT Fee: $45.00

Ex-Officio Recorder Deputy JPulley
Index To: DEED OF TRUST

Electronically Recorded by Simplifile
T OO

1. THIS MORTGAGE is made this April 15, 2022 between Kinney Ranch LLC., An idaho Limited Liability Company, By: Robert W,
Olsen and Patrick L. Olsen, Members; and Rich Lane Farms, A Parinership, By: Robert W. Olsen and Patrick L. Olsen, Partners;
and Robert W, Olsen and Luanne Olsen, as Trustees of The Robert and Luanne Olsen Living Trust under Declaration of Trust dated
December 7, 2012; and Rich Lane Ag, LLC, An Idaho Limiled Liability Company, By: Robert W. Olsen, Luanne Olsen, Patrick L.
Olsen and Rachel Olsen, Members: and Rich Lane Farms, LLC, An ldaho Limited Liability Company, By: Robert W. Olsen and
Patrick L. Olsen, Members; and Individually By: Robert W. Olsen and Luanne Olsen, and Patrick L. Olsen and Rachel Olsen,
husbands and wives, whose address is 21 E 100 N Blackfoot, ID 83221 hereinafter called "Morigagor", and ldaha AqCredit, FLCA
("Mortoagee"), a wholly owned subsidiary of Idaho AqCredit, ACA, a corporation, existing and operating under the Farm Credit Act of

1971, as amended, having its principal place of business at 188 W Judicial PO Box 985, Blackfoot, Idaho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and possession the following described real property situated in the Counly(ies) of Bingham, State of
idaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY, :

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems, risers, heads, couplers, end plugs, valves,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared appurtenant
thereto and which are more particularly described on the atiached Schedule A.

WATER RIGHTS:

TOGETHER WITH: 30 shares of stock, Certificate #1519 or as may be re-issued in New Lava Side Ditch Company.

TOGETHER WITH: 30 shares in Roseview Ditch Company,

TOGETHER WITH: 40 shares of stock, Certificate #5235 or as may be re-issued in Peoples Canal Company.

TOGETHER WITH: 40 carrying shares in Peoples First Lateral,

TOGETHER WITH: 84 shares of stock, Certificate #0233 or as may be re-issued in Blackfoot Irrigation Company.,

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13944 or as may be modified, Priority Date August 4,
1979, for 3.24 cfs, for 388 acres from a well.

TOGETHER WITH: idaho Department of Water Resources Decree Number 35-13846 or as may be modified, Priority Date February
24, 1953, for 2.80 cfs, for 388 acres from a well.

TOGETHER WITH: 1daho Department of Water Resources Decree Number 35-13948 or as may be modified, Priority Date June 7,
1957, for 1.39 cfs, for 388 acres from a well.

TOGETHER WITH: 15 shares of stock, Certificate #3183 or as may be re-issued in Corbett Slough Ditch Company.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 27-7095 or as may be modified, Priority Date July 20,
1977, for 1.77 cfs, for 336 AFA.

TOGETHER WITH: idaho Department of Water Resources Decree Number 27-12030 ar as may be modified, Priority Date March 25,
1880, for 2.4 cfs, for 151.6 acres from a well.

TOGETHER WITH: 11 shares of stock, Certificate #0782 or as may be re-issued in Blackfoot Irrigation Company.

TOGETHER WITH: Blackfoot Slough Company carrying right for delivery of 27-12030.

This real estate mortqage is also intended to be a fixture filing and to be Indexed not only as a mortgage but also as a
fixture filing.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber {o be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or 1o drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all olt, gas, and mineral leases, permits and rights
used with the property, and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property™).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) andfor guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth {notes may contain
variable or adjustable rate provisions):

Date of Note Maturity Date Amount of Note
April 15, 2022 February 1, 2047 $900,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, andfor to parties whose obligation Mortgagor is
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guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such addilionat loans, advances, guaranly obligations shall be secured by this
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage:; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Morlgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee
under or pursuant to lhe terms of this Mortgage, together with inferest thereon as herein provided, The continuing validity and priorily
of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that al certain times hereafter
there may exist no outstanding indebtedness from Mortgagor lo Mortgagee or no commitment to make loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and €rops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the removal or deslruction of any building, fence, canal, well or other improvements or fixtures
thereon; not to remove, replace or alter any horticullural or viticultural tree, vine or shrub planted thereon without 1he prior wrilten
consent of Mortgagee, except in the ordinary course of business: to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all faws, covenants and
restrictions affecting the Property; not to commit or permit waste thereof: nat to commit, suffer or permit any act upon the
Property in violation of law; to do all other acts which from the character or use of the Property may be reasonably necessary, the
specific enumerations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of

¢) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the lype and in amounts as Morigagee
may require, with loss payable clauses solely in favor of Mortgagee. In the event of loss, the insurance proceeds, or any part
thereof, may be applied by Mortgagee, at its aption, to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In the event that the Mortgagor shall faif to Provide salisfactory hazard insurance, Mortgagee
may pracure, on Mortgagor's behalf, insurance in favor of Mortgagee alone. If insurance cannot be secured by Mortgagor to
pravide the required coverage, such inability shall constitute an event of default hereunder.

d) To appear in and litigate any action or proceeding purporting to affect the securily hereof, the fitle to the Property, or the rights
or powers of Mortgagee; Morigagee may appear in and litigate any such action or proceedings, including any bankruptcy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mortgagor agrees to
pay all costs and expenses thereof, including altorney's fees and costs of securing evidence of title.

e) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or used in connection with the Property,; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

f) In case of any suit to foreclose this Mortgage or fo collect any charge arising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary (o prosecute or defend to effect or protect the lien herein, including any proceeding in
bankruptey, or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney's fees and all costs
and legal expenses in connection with said suit, and further agrees to pay the reasonable cosls of searching the records and
abstracting or insuring the title, and such sums, costs and éxpenses shall be secured hereby and shall be included in any decree
of foreclosure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth In the
loan agreement or any other written agreement between Mortgagor and Morlgagee.

prior or superior herelo: and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion
it may deem necessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of securing
evidence of title, and all amounts so expended shall be obligations of Morlgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecling the Property,

h) To pay immediately and without demand all sums expended by Mortgagee pursuant fo the provisions hereof, with Interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. In the event that such sums
are not immediately paid, they shall be added, along wilh the appropriate amount of capital stock or participation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth, All such sums shall be
secured hereby.

i) Environmental Representations, Warrantles and Caovenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(a) No pallutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or to
undertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Property in such quantities or

concentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
praperty to report such condition to any governmental authority or o underiake removal or remedial action to clean up
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other rights from time to time as they expire during the term thereof. Mortgagor agrees and acknowledges that the failure to

renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or

for reasons beyond Mortgagor's control, is an event of default hereunder and Mortgagee shall have the right to exercise the
rights hereinafter set forth in this Mortgage; and

4) Morigagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
prior to delinquency. In the evenl Mortgagor fails to Pay any such payment, the amount unpaid shall become a part of the
indebtedness secured by this Mortgage and shall be immediately due and payable.

7. 1T IS MUTUALLY AGREED THAT:

b) Al any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
otherwise affecting the securily hereof, Marigagee may 1) consent to or join in the making of any map or plat of the Properly; 2)
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranly, all or any part of the Praperty.

¢) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement of Mertgagor contained herein, Mortgagor may, for collection and dislribution purposes only, coflect and
receive the Rents as they come due and payable; the Rents are to be a pplied by Mortgagor to the payment of the principal and
interest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be

hereby secured, enter upon and take possession of the Property or any part thereof, in his own name, sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorney's fees, upon any indebledness secured hereby, and in such order as Morigagee
may determine; also perform such acts of repair, cultivation, Irrigation or protection, as may be necessary or proper to conserve
the value of the Property; also tease the same or any part thereof for such rental, term, and upon such conditions as its judgment
may dictate; also prepare for harvest, remove, and sel| any crops that may be growing upon the Property, and apply the proceeds
thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any defaull or nofice of default hereunder or invalidate any act done
pursuant to such notice,

€) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable at the option of fhe Mortgagee and in accordance with
applicable state law. In the event of default, Mortgagee may employ counsel to enforce payment of the obligalions secured
hereby, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereunder and any other real or personal

may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or,
several consolidated or independent judicial actions or lawful nonjudicial proceedings, or both. If the obligation secured by this
Mortgage is also secured by personal property, fixtures or crops, Mortgagee may enforce its security interest in the personal
property, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
law. All remedies are cumulative and none are exclusive; no election by Mortgagee 1o pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
Or any guarantor to pay and perform in full all obligations to Morigagee. The pracedures governing the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
Property is located, Nothing contained herein shall be construed to provide that the substantive law of the state in which the
Property is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder or under the promissory note(s) or
guaranties described herein, which are and shall continue to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

1) The failure on the part of the Morigagee ta promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall not constitute a waiver of any other subsequent defaults. Subsequent acceptance of
any payment by the holder hereof shall not be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as the resull of any sale, agreement to sell, conveyance, or alienation, regardless of holder's knowledge of such defauit, sale,
agreement to sell, conveyance, or alienation af the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. In this Mortgage, whenever the context so requires, the masculine gender includes
the feminine andfor neuter, and the singular number includes the plural. All obligations of Mortgagor hereunder are Joint and
several.

h) In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed lo be sold, conveyed,
alienated or transferred, including any water transfer as defined below, by Mortgagor, or by operation of law or otherwise, except
by inheritance, without Mortgagee's prior written consent, all obligations_secured hereby, irrespective of the maturity dates, at the

conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgagor's right to remove and extract any
such groundwater including any permits, rights or licenses granted by any governmental authority or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Properly is entitied with respect to surface water, whether such right is appropriative, riparian, prescriptive or otherwise and
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such Contaminants;

(¢) Neither the Property, nor any portion thereof, nor any adjacent property or porlion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. Section 8601,
et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any
documents in Mortgagor's possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Seclion
6901, et seq.), or any analogous state law ("Hazardous Wasles"), have been, are being or will be stored or treated in

surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) Na litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement
(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Morigagor threatened
against or anticipated by Mortgagor, with respect to Mortgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning
thereof, Mortgagor shall immediately notify Morigagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto; and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks (“Tanks") (whether currently in use or abandoned) are or were located on or under
the Property and no Tanks are or were serving the Properly described herein. With respect fo any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirements of cily or county fire departments, applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Part 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in the ordinary

course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other
requirements.

3) In the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, in any event, shall take all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise
appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
constitute a breach of Mortgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, labilities, interest, judgments, response and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consent agreemenis and orders,
penalties, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
litigation costs and the reasonable fees and expensas of counsel) of any kind whatsoever ("Claims") paid, incurred or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or contamination of property or natural resources, or Injury to business, in connection with or arising
out of the activities of Morigagor on the Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connected with the Property, whether or not caused by
Mortgagor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatment,
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Materials or Contaminants within, an or under the Property; (b) Mortgagor's
breach of any of the representations, warranties and covenants contained herein; and (c) Mortgagor's violation or alleged
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or

foreclosure of this Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

6) The term “Environmental Law" shall mean any federal, state ar local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmenta! conditions on, under or about the Property,

including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private
buildings.

7) Martgagor shzll permiit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors ta
enter and inspect the Property at any reasanable time for purposes of determining, as Morigagee deems necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or abaut the
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or not Mortgagor and
any tenant of Mortgagor is in compliance with applicable Environmental Law. If Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive relief io compei such compiiance.

i) Grazing Rights. If any portion of the Property described in this Mortgage is used by Morigagor as the basis for obtainin_g grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Service, U.S.

Department of Agriculture or the Bureau of Land Management, U.S. Department of Interior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or other rights are in good standing and have not been maodified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely aclion as may be required to cause the renewal or reissuance of said grazing permits or
1
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Loan: 0006525555 - 5523338101

ACKNOWLEDGMENTS FOR MORTGAGE DATED APRIL 15, 2022

State of Idaha, County ofja\m}m)w\_ e

This record was acknowledged before me on L{' Qﬂ 3.9»

by Robert W. Olsen as Member

and Patrick L. Qlsen as Member

ho Limited Liability Company.

of Kinn Ranch

Notary Pubh& or'the State” of Idaho
My commission expires: _l O~ ‘ 7 "2\5

State of Idaho, County of &ﬂqgl(lﬂ\, , 88,

This record was acknowledged before me on ]'k 9»0\ '9\'3\

by Rebert W, Qlsen as Pariner and Patrick L. Olsen as Parner

ate of ldaho

My commission expires: lO - l 1~ Q\S

il

State of idaho, County of | , S8,
This record was acknowledged before me on L{"Q\O\" 3’3\

by Robent W. Olsen as Trustee

and Luanne Olsen as Trustee

of The Robert and Luapne Olsen Livi Trust.

Vo O

Notary Public for the State of ldaho
My commiission expires: _{D=17-85

State of Idaho, County of b\ﬂO\DY}m , SS.

A

R W - S NP Y

KATIE V. WALLACE
Gommission No. 50973
Notary Public
State of Idaho

KATIE V. WALLACE
GCommission No. 50973
Notary Public
State of Idaho

s Ja ot ]

KATIE V. WALLACE
Commission No. §0973
Notary Publlc
State of Idaho

P W

U o b o |

S an’ g it ]

KATIE V. WALLACE
Commission No_ 50973
Nolary Pubtic
Stale of ldaho

e i

Pt PP B Pl et

W

This record was acknowledged before me on_U\'L-IL_OL = 6

by Robert W. Olsen as Member and Luanne Olsen as Member and Patric

WDV

Not&ry Rublic for the State of Idaho
My commission expires: 1O~ 7~25

Stale of Idaho, Counly of &\ ﬂqp\(lm , ss.

This record was acknowledged before me on ‘;(;—clq“i%

by Robert W, Olsen as Member

and Patrick L. Olsen as Member

of Rich Lane Farms, LLC, An Idaho Li ited Liabilily Company.

Notary Public for the Stale of Idaho

My commission expires: |O—=17) =25

k L. Olsen as Memb

PR S

e Rty

s P

KATIE V. WALLACE
Commission No. 50973
Notary Public
State of Idaho

-

e
e e -

er and Rachel Olsen as Member
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Date; April 15, 2022

ASN 1091 (R11/11/2014)

Loan: 0006525555 - 5523338101

whether or net pursuant to permit or other governmental authorization, or the right to store any such water, 4) any water,
water right, water allocation, distribution right, delivery right, water storage right, water allocation, or other water-related
entillement appurtenant or otherwise applicable to the Property by virtue of the Property's being situated within the
boundaries of any district, agency, or other governmental entity or within the boundaries of any private water company,
mutual water company, or other non-governmental entity, or 5) any shares (or any rights under such shares) of any private
water company, mutual water company, or other non-governmental entity pursuant to which Mortgagor or the Property may

receive any rights.

i) In the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such“invalidity; illegality or unenforceability shall not
affect any other provision of this Mertgage or said promissory note(s), but this'Md'rtggge and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been-contained herein or therein.

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic

transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Kinney Ranch LLC,, An Idaho Limited Liability Company, and
Robert W. Olsen, individually, and Luanne Olsen, individuatlly,

and Patrick L. Olsen, individually, and Rachel Olsen,

individual

M o=

St Tl

By: Robert W, Olsen, individually and as a Member
J M!‘/P\-/

By: Luanne Olsen, individually

[ (e

Robert W. Qlsen, as Trustee of TAe Robert and Luanne OQlsen
Living Triist under Déclaration df Trust ddted December 7, 2012

s (s

By: Patrick L. Olsen'. individually and as a Member

R peQ (0

BY: Rachel Olsen, individually

Rich Lane Farms, LLC, An Idaho Limited Liability Company

okt o (Dl

Luanné Olsen, as Trustee of The Robert and Luanne Olsen
Living ]‘rust under Declaration of Trust dated December 7, 2012

e e s

(e

Rich Lane Farms, A Partnership

(oLl s Cp_,[m_—

By: Robert W. Clsen, Member

il A

By: Robert W. Olsen, Partner

Y

By: Patrick L. Olsen, Member

Rich Lane Ag, LLC, An idaho Limited Liability Company

B'érlw ol M&{' Q'C“M
y. RO N sen, Member
%M &édm‘/

By: Luanne Olsen, Member

Z L L

By: Patrick L. Olsen, Member

Rochel G~

By: Rachel Olsen, Member

ACKNOWLEDGMENT.,
See Attached Acknowledgment

By: Patrick L. Olsen, Partner

745138



< ldaho AgCredit

SCHEDULE A

Beginning at a point that is N.89°38'22"W, 857.81 feet along the east-west centerline through the section from

the East Quarter corner of said Sectlon 22 and running thence $.44°28'
line; thence $.89°25'03"W, 404.21 feet along said existing fence line to

22"W, 82.95 feet lo an existing fence
the west line of the Northeast Quarter

of the Southeast Quarter (NE 1/4 SE 1/4) of said Section 22; thence N.00°25'59"E. 66.48 feet to the
Northwest corner of the said Northeast Quarter of the Southeast Quarter (NE 1/4 SE 1/4) Section 22; thence

5.89°36'22"E. 461.81 feet to the point of beginning.

FIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:

IRRIGATION EQUIPMENT:

1 - 75 hp motor and turbine pump and VFD panel
2480 of 10" dlameter PVC mainline

1 - 8 fower Reinke Pivot

1 - 40 hp US motor and Gould turbine pump
2600 of 6"-8" diameter PVC mainline

1 - 8 tower Reinke Pivot

1 - 2 tower Tumac Pivot

1-20 hp GE motor and Gould turbine pump
800" of 6" diameter PVC mainline

1 - 4 tower Pierce Pivot

1 - 250 hp GE motor and Johnston turbine pump
3000 of 8" diameter PVC mainline

2 - 8 tower Valley Pivots

1 - 4 tower Valley Center Pivot

1 - 2 tower Windshield Pivot

1 - 1/4 mile Wheel Line

Handlines (3")

1 - 40 hp US Electrical motor high thrust pump ID #P-6228-06-004 R211 6633

Approximately 2,250' of buried PVC mainline

1 - 8 tower Zimmatic Pivot
2 - 2 tower Older Pivots

1-40 hp US electric motor on a turbine-style pump with a Siemens water meter

Kinney Ranch LLC., An Idaho Limited Liability Company, and
Robert W. Oisen, individually, and L.uanne Olsen, individually,
and Patrick L. Qlsen, individually, and Rachel Olsen,

individuall

By: Robert W. Olsen, individually and"as a-Member

%ﬁW}J %‘)

By: Luanne Olsen, individually

E L S

f)[;;«é (A, /y/&«-

Robert W. Oisen, as Trustee of The Robemn and Luanne Olsen
Living Trust under Declaration of Trust dated December 7, 2012

tinnis Do

By:"Patrick L. Olsen, individually and as a Member

A;:Qﬁl"flw @L—"

By: Rachel Olsen, individually

Rich Lane Farms, LLC, An Idaho Limited Liability Company

dﬁwf (A @ﬁw

Luanne Olsen, as Trustee of The Robert and Luanne Olsen
Living Trust under Declaration of Trust dated December 7,2012

Rich Lape,Farms, A Partnership

o len?s qa0s (O

By: Robert W, Olsen, Member

L L

By: Robert W, Olsen, Partner

L [ L

By: Patrick L. Qlsen, Member

Rich Lane Ag, LLC, An idaho Limited Liability Company

AR PN E/) P

——

By: Roberi W. Olsen, Member
g A a%aa bs Ca&lmu’

By: Luanni® Olsen, Member

L

By: Patrick L. Olsen, Member

KaC e Q—

By: Rachel Olsen, Member

By: Patrick L. Olsen, Partner

745138

Page 3
Sched A [R10:08/2014)



<rldaho AgCredit SCHEDULE A Page 2

Sched A [R10/0872014)

Tract C:

Part of the Northwest Quarter of Section 21, Townshi
Counly, Idaho, described as:

Beginning at a point 100 rods South of the Northwest comner of said Seclion 21:thence South 45 rods, thence
East 160 rods, thence North 45 rods, thence West 160 rods to the Place of Beginning.

p 2 South, Range 35 East, Boise Meridian, Bingham

Tract D:

Part of the Southwest Quarter, Northwest Quarter Southeast Quarter and South Half Southeast Quarter of
Sac[lon_ 24,Township 1 South, Range 34 East, Boise Meridian, Bingham County, Idaho, described as follows:
Beginning at the Southwesl corner of said Section 24 and running thence North 00°06'29" West 1728.54 feet
along the section line to a point on a nen-tangent curve; thence 1265.59 feet along said curve to the right,
curve data; Defta = 52°12'18", Radius = 1389.00 feet, Chord Bearing =North 42°06'03" East, 1222.26 feet to
the East-West Centerline through the Section; thence South 89°43'06" East, 1087.86 feet along said EastWest Centerline to a point
on a non-tangent curve; thence 1095.00 feet along said curve to the right, curve

data: Delta = 44°37'20", Radius = 1406.00 feet, Chord Bearing =South 43°40'45" East, 1067.53 feetlo a

point on a non-tangent curve; thence 1085.07 feet along said curve to the right, curve data: Delta = 44°33'43",
Radius = 1408.00 feet, Chord Bearing =North 44°15'03" East, 106768 feet o the East-Wes! Centerline
fhrough the Seclion; thence South 89°43'06" East, 581.28 feel along said East-West Centerline to the
Northwest carner of the Northeast Quarter Southeast Quarter of said Section 24;thence along the boundary of
said Northeast Quarter Southeast Quarter the following two (2) courses;1) South 00°05'27" East, 1317.49
feel; thence2) South 89°45°00" East, 1321.78 feet lo the East line of said Section 24;thence South 00°11'05"
East, 379.84 feet along said East line to a point on & non-tangent curve; thence 1377.67 feet along said curve
to the right, curve date: Delta = 56°03'42", Radlus = 1408.00 feet, Chord Bearing =South 45°08'54" West,
1323.37 feet to the South line of said Section 24;thence North 89°46°55" West, 1706.67 feet to the South
Quarter corner of said Section 24;thence North 89°47°00" West, 2647.86 feet to the Point of Beginning.

Tract E:

Part of the Northwest Quarter of Section 28, Township 2 South, Range 36 East, Boise Meridian, Bingham
County, ldaho, described as follows:

Beginning at the West Quarter corner of said Section 28; and running thence North 00°05'08" West, 1319.67
feet along said Section line to the North line of the Southwest Quarter of the Northwest Quarier (SW1/4
NW1/4) of said Section 28;thence South 89°35'51" East, 1322.67 feet along said North line o the Southwest
corner of the Norlheast Quart of the Northwest Quarter (NE1/4 NW1/4) of said Section 28;thence North
00°05'06" East, 1319.86 feet along the West line of said Northeast Quarter of the Northwest Quarter
(NE1/4NW1/4) to the Norih line of said Northeast Quart of the Northwest Quarier (NE1/4 NW1/4);thence
South §9°36'23" East, 1074.78 feet along said North line to the West line of the properly described in
Instrument No. 271480;thence along said property the following two (2) courses;1) South 00°10'36" West,
380.00 feet; thence2) South B9°36'23" East, 250.00 feet to the East line of the Northwest Quarter of said
Seclion 28;thence South 00°10'36™ West, 2060.10 feet along said East line to the North line of the property as
described in Instrument No, 265203;thence Norih 89°35'19" West, 800.00 feet; thence South 65°42'33"
West, 478.58 feet to the South line of said Northwest Quarter; thence North 89°35'19" West, 1405.52 feet
along said South line to the Point of Beginning.

EXCEPTING THEREFROM The following road right-of-way.

A strip of land one (1) rod wide beginning at the Southwest corner of the Southwest Quarter of the Northwest
Quarter (SW1/4 NW1/4) of Section 28, Township 2 South, Range 36 East, Boise Meridian; running thence
South 89°35'19" East, 1405.52 feet; thence North 00°00'24" West, 16.5 feet; thence North 89°35'19" West,

1405.52 feel to the West line of the Southwest Quarter of the Narthwest Quarter; thence South 00°00'24"
East, 16.5 feet to the Point of Beginning.

ALSO EXCEPTING THEREFROM Part of the Southeast Quarter of the Northwest Quarter (SE1/4 NW1/4)
of Section 28, Township 2 South, Range 36 East, Boise Meridian, Bingham County, ldaho, described as
follows:

Beginning at a peint that is South 0°10'36" West, 1912.99 feet along the North-South Centerline through the
Section from the North Quarter corner of said Seclion 28, said North Quarter corner being South 89°36'23"
East, 2649.56 feet along the Section line from the Northwest comner of said Section 28; and running thence
South 00°10'36" West, 527.11 feet along said center line to the North line of the property as described in
Deed Instrument No, 265203;thence North 88°35'19" West, 463.63 feet along said North line; thence North
41°36'46" East, 700.57 feet to the Point of Beginning.

Parcel F:
Township 2 South, Range 35 East, Boise Meridian, Bingham County, idaho.

Section 22:
S1/2 NE1/4; NW1/4 SE1/4

Excepling therefrom: .

Pa?t gf th% Soulheast Quarter of the Northeast Quarter (SE 1/4 NE 1/4) Section 22, Township 2 South, Range
16 East of the Boise Meridian, Bingham County, {dahao described as follows: ]

Beginning at a point on a non-tangent curve that is N.00°28'55"E. 661.39 feel along the section line from the
East Quarter corner of said Section 22 and running thence 414,72 feet along said curve to the left, Curve Data:
Delta = 16°03'18", Radius = 1480.00 feet, Chord bearing = N.34°07'54"W. 413.36 feet; thence
N.B8°44"10"W. 175.09 feet: thence N.31°50'49"E. 310,17 feet fo the norih line of the Southeast Quarter of the
Northeast Quarter (SE 1/4 NE 1/4) of said Section 22; thence $.89°38'07"E. 23@.80 feet to the Noru;\ea‘st ,
carner of said Southeast Quarter of the Northeast Quarler (SE 1/4 NE 1/4) Section 22; thence S.00°28'55"W.
673.32 feet to the point of beginning. . )

Parcel is subject tc? the existigg County Road (Kimball Road, 400 East) right-of-way along the east side of the
above described parcel.

Parcel G . .
Part of the Northeast Quarter of the Southeast Quarter (NE 1_/4 SE 1/4) Section 22, Township 2 South, Range
36 East of the Boise Meridian, Bingham County, ldaho described as follows:
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR

MORTGAGE DATED APRIL 15, 2022

Kinney Ranch LLC., An Idaho Limited Liability Company
Loan: 0006525555 - 5523338101

REAL ESTATE DESCRIPTION:
Tract A:

Commencing at the Northwest corner of the Northwest Quarter of Section 1, Township 3 South, Range 35
East Boise Meridian, and running thence due East 565 feet, thence due South 800 feet, thence due East 807
feet, thence due South 650 feet, thence due East 1030 feet to the Corbett Canal, thence in a Southwesterly
direction along said Corbett Canal 348 feet, thence due West 414 feet, thence Southwesterly 842 feet to the
South line of said Northwest Quarter, thence due West 1126 feet to the Southwest carner of said Northwest
Quarter, thence due North 160 rods to the Place of Beginning

EXCEPTING THEREFROM the foliowing described Iract;

Beginning at a point on the South side of Rich Lane that is South 0°04'30" West 33 feet from the Northwest
corner of the Northwest Quarter of Section 1, Township 3 South, Range 35 East, Boise Meridian, and running
thence East along the South line of Rich Lane 565 feet: thence South 0°04'30” West 667 feet; thence West
400 feet; thence South 0°04'30 West 192 feet; thence West 165 feet ta the West line of said Section 1; thence
North along said Section line 859 feet to the Place of Beginning.

EXCEPTING: A parcel of land located in the West Half Norihwest Quarter, Section 1, Township 3 South
Range 35 East, Boise Meridian, Bingham County, Idaho, more particularly described as follows:
Commencing at the Northwest corner of said Section 1,thence South 0°25'12" West along the West line of
said Section 1 a distance of 892 feet; thence South 89°34'48 East a distance of 25 feel to a point on the
Easterly right-of-way boundary of Fulimer Lane; thence South 0°25'12" West along the Easterly right-of-way
boundary of Fullmer Jane paralle! with the West line of Seclion 1, a distance of 299.01 feet to a point on the
centerline of an irrigation ditch, the True Point of Beginning, thence continuing South 0°25'12” West along
the right-of-way boundary parallel with the West line of Section 1, a distance of 150 feet; thence South
89°34'48" East a distance of 140 feet; thence North 0°25'12" East paraliel with the West line of Section 1, a
distance of 406.74 feet to a point on the center line of said irrigation ditch by the following bounds; thence
South 40°02'13" West 43.78 feet; thence South 10°06'08" West 143.73 feet; thence South 47°38'50" West
119.76 feet to the True Point of Beginning.

ALSQ EXCEPTING: Part of the West Quarter Norihwest Quarter Section 1, Township 3 South, Range 35
East Boise Meridian Bingham County, ldaho described as: Commencing at the Northwest corner of Section 1:
thence South 00°25'12" West 1070.79 Feet along the West line of the Northwest Quarter; thence South
89°32'05" East 25.00 feet to a point on the Easterly right of way line of Fullmer Lane and the Point of
Beginning; thence South 89°32'05" East 94.53 feet to a point on the Easlerly line of Deed Instrument 496093;
thence South 10°06'08" West 39.35 feet along said Deed; thence Soulh 47°38'50" West 119.75 feet along
said Deed to a point on Ihe Easterly right of way line of Fullmer Lane; thence North 00°25'12"* East 120.20
feet along said right of way line to the Point of Beginning.

FURTHER EXCEPTING:A parcel of land located in the West Half Northwest Quarter, Section 1, Township

3 South, Range 35 East, Boise Meridian, Bingham County, |daho. More parlicularly described as follows:
Commencing at the Northwest comer of said Section 1.thence South 0°25'12" West along the West line of
said Section 1, a distance of 892 feet; thence South 89°34'48" East a distance of 25 feet to a point on the
Easterly right-of-way boundary of Fullmer Lane, the True Point of Beginning; thence South 89°34'48" East a
distance of 140 feet; thence South 0°25'12" West parallel with the West line of Section 1 a distance of 42.27
feet to a point on the centerline of an irrigation ditch; thence Southwesterly along the centerline of said
irrigation diich by the following bounds: thence South 40°02'13"° West, 43.78 feet; thence South 10°08'09"
West, 143.73 feet; thence South 47°38'50" West, 119.76 feet; thence North 0°25'12" East along the Easterly

Right-of-Way boundary of Fullmer Lane parallel with the West line of Section 1, a distance of 299.01 feet to
the True Point of Beginning.

ALSO EXCEPTING: Part of the Government Lot 4 Section 1, Township 3 South, Range 35 East Boise
Meridian, Bingham County, Idaho described as: )
Commencing at the Northwest corner of Section 1;thence South 00°24'10" West 610.00 feet along the section
fline; thence South B9°38'53" East 25.00 feet to the Northwest corner of land as described in Deed Instrument
No. 374852 and the Point of Beginning. thence North 00°24'10" East 10.00 feet along the Easterly right of
way line of a county road; thence South 89°38'53" East 260.00 feet; thence South 00*24'10" West 138.00
feet; thence North 89°38'53" West 120.00 feet; thence North 00°24'10" East 128.00 feet along the extended
East line of Deed Instrument No, 374852 to the Northeast corner of said Deed; thence North §9°38'53" West
140.00 feet to the Point of Beginning.

FURTHER EXCEPTING THEREFROM: Part of the NW %, Section 1 Township 3 South Range 35 East

B.M. Bingham County, ldaho described as:

Commencing at the West ¥ corner of said Section 1; Thence N 00°24'22" E 1279.03 feet along the West line
of said Section to the Point of Beginning; Thence, N 00° 24* 28" E along said West Section line 15.00 feet ta
the South line of a parcel described in Deed Instrument No. 672138; Thence, $ 89° 35' 38" E along said South
Line 165.00 feet; Thence, S00° 24' 22° W 15.00 feet; Thence N 89° 35' 38" W 165.00 feet to the West line of
said Section and the Point of Beginning.

Tract B:

Beginning at a point 351 feet West of the Nartheast corner of Lot 3, of Section 1, in Township 3 South, Range
35 East, Boise Meridian, Bingham Caunty, Idaho, and running thence West 1117 feet: thence South 1450
feet; thence East 1007 feet to the West bank of the Corbett Slough Ditch Company's Canal; thence Northerly
following the West bank of said canal to the Place of Beginning.

EXCEPTING and excluding that portion of Lot 3 and Lot 4 of Section 1, Township 3 South, Range 35 East,
Boise Meridian, described as beginning at a point 1468 feet West to the Northeast corner of Lot 3, running
thence South along the fence line 349.8 feet; thence North 51°37'10" East, 191.35 feet; thence Nartherly and
paraliei to the said fence line 231.0 feet; thence West 150 feet to the Point of Beginning.
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Date: April 15, 2022 Loan: 0006525555 - 5523338101
State of Idaho, County of

Daognam __ss.
This record w sacknow?ged jWon H4-25- 2

Notary Plblic forthe State of Idaho ~

My commiission expires: \O" \-—l - &%

efOlsen, husband and wife.

O ool W, ik
Nolary Public
State of Idaho

< L ane o o |
e R

o T AP

State of Idaho, County oféfn H[l M_. . ss.

This record was acknowledged

fore me on jﬁ‘ - 3\9\ by Patrick L. Olsen and Rachel Olsen, husband and wife.

Notery Public for the Sfate of Idaho

My commission expires; \O“ 1~ 9}5

KATIE V. WALLACE
Commission No. 50973
MNotary Public
State of (daho

PaTs
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=, IDAHO DEPARTMENT OF

= WATER RESOURCES

322 E Front Street, Suite 648, Boise ID 83702 « PO Box 83720, Boise ID 83720-0098
Phone: 208-287-4800 « Fax: 208-287-6700 » Email: idwrinfo@idwr.idaho.gov » Website: idwr.idaho.gov

Goveror Brad Little Director Mathew Weaver

July 22, 2024

SECURITY INTEREST

Idaho AgCredit FLCA
Po Box 985
Blackfoot,|ID 83221

RE: Notice of Security Interest for Water Right/Permit No(s): 27-709,27-12030
Dear Security Interest Holder:

Back In July 24 2022 The Department of Water Resources (Department) acknowledges receipt of
correspondence adding security interest of the above referenced water right(s) to you. The
Department has modified its records to reflect the change in security interest and has enclosed a
computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208)287-4921.

Sincerely,

Catalina Beck
Technical Records Specialist 1

Enclosure(s)

C:
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