
l\rm42'248(91 3122

Water Right/Claim No. Water RighUClaim No Water RighUClaim No. Water RighUClaim No.

45-12894

45-2766

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

McFinney Agri-Finance, LLC

PO Box 1598

Twin Falls, ldaho 83303-1598

Phone 208-734-6622

Email liversen @ clearcreekag.com

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

Pickett Ranch & Sheep Co

HiramFinney, Member

&Fc^-, . V/

DEpARTMJ$ffi??^ili$JRrsouRCES 
ou"!^*if '*:'

... F,: _ury*,n*fii_Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

December 1,2054

trYES ANO
McFinney Agri-Finance, LLC, by:

For Office Use Only

5G
t/t'/*tl

Receipted by Date

Date

Receipt No o o
WRProcessed by AJ

Ihis security interest is in addition to the
security interest received luly 23, 2024;
I n stru m ent No. 2024-00 1 773

SUPPORTDATA

TNFTLE *l/Id1bQ

Date

Fee #so
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JOSEPH W. LARSEN
COUNTY CLERK
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After Rccording Return To:
McFinney Agri-Finance, LLC
PO Box 1598
Twin Falls,ID 83303
Leslie lversen
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MORTGAGE
t Qir Mg3

Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections o[ this document arc dclined below and other words arc defincd in ccrtain Scctions ol'

this documcnt. Ccrtain rules regarding thc usage of words used in this documcnt are also provided in Section 13.

(A) .'security Instrument" means this document. which is dated August 19,2024, together with all Riders to lhis

document,

(B) "Borrower" is Pickett Ranch & Sheep Company, an Idaho corporation .

(C) ..Lender" is McFinney Agri-Finance, LLC . Lender is a limited liability corporation organizcd and cxisting

under the laws of ldaho. Lcnder's address is PO Box 1598 Twin Falls, ID 83303. Lender is the bencficiary undcr this

Sccurity Instrument.

(D) .,Note" mcans thc promissory note signed by Borrclwer and dated Augustl9,2024. The Note states that Borrower

owes Lender plus interest. Bornrwer has

promised to pay this debt in regular Periodic Paymcnts and to pay the dcbt in full not latcr than December 1,2054.

(E) ..Property" means thc propcrty that is dcscribcd beklw undcr thc hcading "Transfer of Rights in the Propcrty"'

(F) .rl,oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargcs due trndcr the

ldaho. Mortgage
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Notc, and all sums duc under this Security Instrument, plus interest'

(G) ,.Riders" mean all Riders to this Security Instrument that are cxecutcd by Borrclwer. Thc lollowing Ridcrs arc to bc

executetl by Borrower fcheck box as applicable]:

E Irrigation Equipment Ridcr E Wot*t Rights Ridcr

fJ Financial Intbrmation and Covenants Rider I Permittcd Prior Encumbrancc Rider

tr Mortgage Insurance Ritlcr El Other(s): Cross Collateralization/Cxrss Dcfault

m Adjustable Ratc Rider

(H) .,Applicable Law" means all controlling applicable f'ederal. statc and local statutcs, rcgulations, ordinances and

aclministrative rules and orders (that have the cffect of law) as wcll as all applicablc linal, non-appcalable judicial

opinions.

(I) ,.Electronic Funds Transfer" mcans any transt'er ol'lirnds, other than a transaction originatcd by check, drall, or

similar paper instrument, which is initiated through an clectronic terminal, telephonic instrumcnt, comPuter, or magnetic

tape so as to or<Icr, instruct. or authorize a financial institution t<l dehit or crcdit an account. Such tcrm includcs, but is

not timitcd to, point-of-sale transl'ers, automated teller machine transactions, transl'ers initiated by telephone, wirc

tran sfers, and automated c leari n ghousc transl'ers.

(J) ,.Miscellaneous Proceedst'means any compensation, scttlcment, award of damages, or procecds paid hy any third

party (other than insurance proceeds paid undcr the covcrages dcscribed in Section 4) for: (i) damagc to, or destruction

ol', thc Property; (ii) condemnation or othcr taking of all or any part of the Property; (iii) convcyancc in lieu ol'

condemnation: or (iv) misrepresentations of, or omissions as to, thc value and/or conditi<ln ol'the Pnrpcrty'

(K) ,.Periodic Payment" means the rcgularly scherJuled amount due lbr principal and intcrcst undcr the Notc.

(L) ..Successrlr in lnterest of Borrower" mcans any party that has taken titlc to the Property, whether or ntx that party

has assumed Borrowcr's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sccurity Instrument securcs to Lender: (i) thc repaymcnt of thc Loan, and all rencwals, cxtensions and

modilicationi of the Note; and (ii) the pcrformance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purposc, B<lrrower irrevocably grants, bargains, sells and convcys ttl lrndcr thc

6ttowing dcscribcd property located in thc County [Type of Rccording Jurisdictionl ol Cassia [Namc ol'Rccording

Jurisdictionl:

PARCEL NO. I:
TOWNSHIP 13 SOUTH, RANGE 23 EAST OF THE BOISE MERIDIAN, CASSIA COUNTY, IDAHO

Section 14: NW%' WllZSV,[r/r, NYNE%
Section 15: ALL
Section2lzSll2NEt/e,SE7.rNW%'Ell2S:V,lt/4SEVe
Section 22r Al,l, EXCEPT the SE%SW%
Section 23 : SW%NWt/r, W I I 2SW t/t

Section 26: NWVTSWVI, Yi ll 2NW t/e

t @PPl)ocs. lrc. 2(]04-2024
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Section 27 : NEt/a, E l/2NW%

EASEMENT NO. I:
An Easement Agreement by and between E. Eugene Matthews and Heidi Matthews, husband and wifen as

grantors and Pickett She+p Company, an ldaho corporation, as grantees, dated February 19,2014 and recorded

February 19, 2014 as Instrument No. 2014-000633, records of Cassia County, Idaho, for the benefit ofParcel No.

l, more pariicularly described as follows:

TOWNSHIP 13 SOUTH, RANGE 23 EAST OF THE BOISE MERIDIAN'
CASSIA COUNTY,IDAHO

Section 2l: Part of the SWV*SW7.r of Section 21, more particularly described as follows:

Beginning at the Southwest corner of Section 2l said corner marked by a 5/E inch rebar which shall be the

POINT OF BEGINNING;
Thencc North 00'05'0711 West along the west line of Section 2l for a distance of 30.00 feet;

Thence South 89o11'2711 East for a distance of 1352.34 feet to the east line of the SWA%SWA%;

Thence South 00o05'0411 East along said line for a distance of30.00 feet to a 5/8 inch rebar at the Southeast

corner of the SW A%SWA%;
Thence North 89oll'27" West along the south line of Section 2l for a distance of 1352,34 feet to the POTNT OF

BEGINNING.

which currcntly has the address of
Portions of Sections 14,15,21rE2,23,26rnn3523n, Boise Meridian Cassia County

Cassia CountY' Idaho 83346
("Property Addrcss"):

subject only to those mattcrs set lbrth in the Permitted Prior Encumbrancc Rider, il'said rider is attachcd (hcrcallcr

"Pcrmitted Prior Encumbrances");

TOGETHER WITH all buildings, improvcmcnts, cquipment, lixturcs and g:rmancnt plantings locatcd thercin

or thereon or appurtenant thcreto, and all additions. replacements, and improvements herealler made thcrettl or placcd

therein or thereon: all rights-ol'-way, easements, rents, issucs, prcllits, income, procecds and general intangiblcs therc

from, tenements, hereclitaments, rcmainders, reversions, privileges and appurtsnances thereunto bclonging, howcvcr

evidenccd which are used or cnjoyecl in conncction with thc real propcrty now or hereafter owncd or belonging to thc

same or which hcreatler may be acquircd and so used or enjoyed;

TOGETHER WITH all watcr and watcr rights now owncd or hercafter acquircd by Borrowcr and howsocvcr

evi4enced. inclu<Iing but not limited to any watcr rights spccil'ically tlescribed in thc Watcr Rights Rider if said ridcr is

atfached hereto, whcthcr such water and water rights arc riparian, appropriativc or othcrwisc and whcthcr or not

appurtenant to thc real propcrty, along with all ditch and ditch rights and any sharcs of stock, licenses, pcrmits and

contracts cvidencing such water or ditch rights, and all wells, rescrvoirs, dams, cmbankments or fixturcs rclating theretcx

TOGETHER WITH all pcrsonal property, including all windmills, pumps, irrigation cquipmcnt, motors,

engincs, and dcviccs of cvcry kin{ now or hcreaticr used tbr or in connection with the irrigation ol'the rcal propcrty. or

toistgck watering or domestic purposes thcrcon, and all grain bins and storage bins, which are owncd by Borrowcr and

which are locate<l on the real property in Cassia County, Idaho, describcd above together with all additional acccssions.

replacemcnts, improvements, repairs antl substitutions to saicl propcrty and the proceeds thercof and all othcr fixturcs

nn* rrr herealier locatcd upon the rcal propcrty, all of which are declared to bc appurtcnant ttl said rcal property. or

incidcnt to the ownership thercot', or uscd in conncction therewith;

OPPl)ocs, hrc. 2004-2024
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TOGETHER WITH all judgmcnts, awards ol'damages, scttlcnrents and paymcnts or sccurity (i) hereallcr

ma<le as a result of or in lieu of any taking ol all or any part of thc real pnrperty under thc powcr olcmincnt domain or lilr
any damage to thc real property and/or thc improvemcnts locatecl thcrcon, or any part thercol, and (ii) hercalier made lbr

any damagc to thc real property anrVor thc improvemcnts locatcd thereon, or any part thercof rcsulting l'rom cxercisc ol'

or attemptsd exercise of mining rights or claims, howcvcr reserved or asscrtcd, and resulting from thc disturbancc olany
ol'thc surfacc of the real property. Borrowcr does hcreby covenant and agree that Borrower will not givc such consent as

may be rcquircd ol the owner for mining or othcr surl'ace disturbance by thc tcrms ol'any patcnt, decd. statutc, law or

otherwise. without thc prior writtcn consent of Lcnder;

TOGETHER WITH all proccecls oland any unearned prcmiums on any insuranco policies covering the real

propcrty and/or the improvements located thercon, including, without limitation, thc right to rcceivc and apply the

proceeds of any insurancc judgments, or scttlcments made in lieu thcrcof, lbr damagc to thc rcal propcrty and/or the

improvcments located thercon or thc indebtcdncss securcd thcrcbyl

TOGETHER WITH all contract rights, chattel papcr. documcnts. accounts and gencral intangiblcs. rights t<l

perlormance, entitlement to payment in cash or in kind, or any other henelits under any current or future govcrnmental

program which pcrtain to the rcal property, whether now or hcreaftcr existing or acquired;

TOGETHER WITH all cash an<t noncash procccds of the conversion, voluntary or involuntary, of any of tltc

lbregoing;

TOGETHER WITH any and all ol'Borrowcr's right, title, and/or intcrest in any and all systent mcntberships

an<l/or gwnership ccrtificates in any non-municipal watcr scwsr systcms now or in thc futurc scrving said propcrty.

All rcplacemcnts and additions shall also be covered by this Security Instrumcnt.

All of thc lbregoing is referrcd to in this Security Instrumcnt as thc "Propcrty."

BORROWER COVENANTS that Borroweris lawlully scised of the cstatc hcreby conveyed and has thc right ttr

grant and convcy the Property and that the Property is unencumbered, exccpt lbr encumhranccs ofrccord and spccilically

those pcrmitted prior encumbrances, ilany, sct forth in thc Pcrmitted Prior Encumbrances Ridcr il said ridcr is attachcd

to this Security Instrument. Borrowcr warrants and will dcl'cnd gcncrally thc title to the Property against all claims and

demands, subjcct to any cncumbranccs of rccord.

THIS SECURITY INSTRUMENT combines unilbrm covenants lbr national usc and non-unifortn covcnants

with limited variations by iurisdiction to constitute a unilbrm sccurity instrument covcring rcal propcrty. l'ixturcs, and

certain personal property.

UNIFORM COVENANTS. Borrower and Lcnder covenant and agree as l'ollows:

l. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charge's.

Borrowcr shall pay whcn cluc the principal of, and interest on, thc debt evidenccd hy the Notc and any yield rnaintenance

prcmiums, ony prcpayrcnt charges and latc chargcs due under thc Note. Payments due undcr the Note and this Sccurity

Instrument shall be made in U.S. currency. Howcver, il'any check or other instrument received by Lender as payment

under the Note or this Security Instrument is retumcd t<l Lender unpaid, Lendcr may rcquirc that any or all suhsequent

payments due undcr the Notc and this Sccurity Instrument bc made in one or morc of thc lbllowing forms, as sclcctcd by

Lcnder: (a) cash; (b) moncy order; (c) ccrtified check, bank chcck, treasurcr's chcck or cashicr's chcck, provided any

such chcck is drawn upon an institution whose clcposits are insured by a federal agcncy, instrumcntality, or entity: or (d)

Elcctronic Funds Transfer.
Payments are deemed reccived by Lcnder whcn receivcd at the location designatcd in the Note or at suclt tlthcr
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location as may be dcsignated by Lender in accordance with thc noticc provisions in Section 12. Lcndcr may rcturn any

payment or partial paymcnt il'thc payment or partial paymcnt is insullicient to bring thc Loan current. Lender may

accept any payment or partial payment insuft'icient to bring the Loan current, without waiver o[ any rights hereunder or

pre3uAice to its rights to rel'use such payment or partial payment in the luturc, but Lender is not obligatcd to apply such

payments at thc timc such paymcnts arc accepted Lcndcr may hold such unapplied I'unds until Borrowcr makcs paymcnt

to bring thc Loan current. If Borrower does not clo so within a reasonable period of time, Lcnder shall cithcr apply such

funds or rcrurn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balancc

untlcr the Notc immcdiately prior to foreclosure. No ollsct or claim which Bonowcr might havc now or in thc futurc

against Lcndcr shall relieve Borrower from making payments duc under thc Notc and this Sccurity Instrumcnt or

pcrlorming thc covcnants and agrecmcnts securcd by this Security Instrumcnt.

2. Application of Payments or Proceeds. Untcss requircd by Applicable Law, paymcnts will hc applicd

first to accrucd unpairJ intercst, thcn to accrued unpaid principal, then to any unpaid collection costs and late charges and

any remaining amount to principal. Such payments shall bc applied to each Periodic Payment in thc order in which it
bccame due,.

If Lender rcceives a paymcnt l'rom Bonower lbr a delinqucnt Pcriodic Payment which includes a sulficient

amount to pay any late charge due, the paymcnt may bc applicd to thc dclinqucnt paymcnt and thc latc charge. Il'tnorc

than onc Periodic Payment is outstantling, Lendcr may apply any payment received liom Borrower to the repaynrent of
the Periodic Payments if, ancl to thc cxtent that, cach paymcnt can be paid in full. To thc cxtcnt that any cxccss cxists

al'tcr the paymcnt is applied to the lbll payment ol'onc or more Pcriodic Paymcnts, such exccss may bc applictl to any latc

chargcs due. Voluntary prepayntents shall bc applicd l'irst to any prepaymcnt charges and thcn as describcd in thc Notc.

Any application of payments, insurancc procccds, or Miscellaneous Procccds to principal due undcr the Note

shall nU extcnd or postpone the due date, or change the amount, ofthe Pcriodic Paymcnts.

3. Charges; Liens. Borrower shall pay all taxcs, assessments, chargcs, lines, and impositions attributablc kl thc

Property which can attain priority over this Security Instrumcnt, leasehold payments or ground rcnts on the Propcrty, il'

any.
Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unlcss Borrowcr: (a)

agrees in writing to the payment of the obligation secured by the licn in a manncr acccptablc to Lender, but only so krng

oi Borr,r*er is pcrlorming such agreemcnt; (b) contcsts thc lien in good faith by, or dcfends against enftlrccmcnt ol'thc

licn in, lcgal proccedings which in Lenrlcr's opinion opcrate to prcvcnt the enforccmcnt of the licn whilc those

proccedings are pcnding, but only until such proceedings are concludedl or (c) securcs from thc holdcr ol'the licn an

agrecmenLsatisfactory to Lendcr subordinating the licn to this Security Instrument. If Lender determines that any part ol'

the Property is subject to a lien which can attain priority ovcr this Security Instrumcnt, Lender may givc Borrowcr a

noticc identifying the licn. Within l0 days of the datc on which that noticc is given, Borrowcr shall satisly thc lien or

take onc or morc of thc actions set lbrth abovc in this Scction 3.

Lendcr may reguire Borrower to pay a ons-time charge lirr a real estate tax verification and/or reporting scrvicc

used by Lender in connection with this Loan'
4. Pr<lperty Insurance. Borrower shall kccp the improvemcnts now existing or herealicr crccte'd on tlre

Property insurc<I against loss by fire, hazards included within thc tcrm "cxtendcd coveragc," and any other hazards

including, but not iimitcO to, carthquakcs and lloods, for which l.cnder requircs insurancc. This insurance shall be

maintained in the amounts (includinb deductiblc levels) and for thc periods that Lender requircs. What Lcnder requircs

pursuant to the preceding sentences can change cluring thc term of thc Loan. The insurancc carricr providing tltc

inruron.. shall be chosen by Borrowcr subject to Lcndcr's right to disapprovc Borrower's choicc. which right shall not

be excrciscd unrcasonably. Lendcr may rcquire Bonowcr to pay, in connection with this Loan, cither: (a) a onc-time

charge ftrr flootl zone detcrmination, certification and tracking services; or (b) a onc-timc charge lor llood zone

dctcimination and ccrtillcatign services and subsequcnt charges each time remappings or similar changcs occur which

reasonably might aft'ect such tletermination or certil'ication. Bonower shall also be responsiblc lbr the payment ol'any

tecs imposc{ by ttre Fcderal Emdrgency Management Agency in conneciion with thc rcview ol'any llxrd zonc

detcrmination resulting f'rom an objcction by Borrowcr
IlBorrowcr tails to maintain any o[ the coverages describcd above. such lailure shall constittlte a delault under

the terms of this Security lnstrument and the Loan. Lender may obtain insurance covcrage, at Lcnder's option and
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Borrowcr's exfrcnse. Lcntler is under no obligation to purchasc any particular type or amount of covcrage. Thcrclbrc,

such coverage shall cover Lendcr, but might or might not protect Borrowcr, Borrower's equity in the Propcrty, or thc

contents ol'the Property, against any risk, hazard or liability and might provide greater or lesser covcragc than was

previonsly in cfl'cct. Borrower acknowletlgcs that thc cost ol'the insurance covcrage so obtained might signilicantly

lxceed tht cost ofinsurancc that Borrower could havc obtaincd. Any amounts disburscd by Lcnder undcr this Scction 4

shall becomc a{clitional debt of Borrower sccurccl by this Sccurity Instntmcnt. Thcse amounts shall hear intcrcst at thc

Note ratc from the date of clisbursement and shall be payablc, with such intercst, upon noticc lnrm Lendcr lo Borrowcr

rcquesting payment.
All insurance policies rcquireil by Lcndcr an<l renewals ol'such policies shall bc subject tcl Lcnder's right to

clisapprove such policics, shall includc a stan<Jard mortgagc clause, and shall namc Lendcr as mortgagcc and/or as an

additional loss payec. Lcnder shall have thc right t<l holtl the policies and renewal certificates. lf Lender rcquires,

Borrowershall pmmptlygivctoLendcrall rccciptsol'paidpremiumsandrenewalnotices. Il'Borrowcrtlbtainsanylilrm
oI insurance covcragei not otherwise requircd by Lender, lbr damagc to, or destruction of, thc Propcrty, such policy shall

incluclc a standar<J mongage clausc and shall name Lender as mortgagec and/or as an additional loss paycc.

In thc evcnt of loss, Borrower shall give prompt notice to thc insurancc carrier and Lcnder. Lcndcr may mako

proofol'lossifnotmadepromptlyhyBonower. UnlcssLenderandBonowerothcrwiseagrecinwriting,anyinsurancc
proceeds, whethcr or not the undertying insurancc was rcquircd by Lcnder, shall be applied to restoration or rcpair ol thc

Frup"rty, if the restoration or rcpair is economically fcasiblc and Lcndcr's sccurity is not lessencd. During such repair

an{ restoration period, Lenctcr shall havc the right to hold such insurance proceeds until Lendcr has had an opportunity to

inspcct such Property to ensurc the work has bccn complcted to Lendcr's satisfaction, pmvidcd that such inspcction shall

be undcrtaken promptly. Lender may disburse proceeds lbr the repairs and restoration in a single paymcnt or in a scrics

9l'pnrgrcss payments as the work is completecl. Unlcss an agreement is madc in writing or Applicablc Law rcquircs

inttrcst to be paid qn such insurance procecds, Lcnder shall not bc rcquircd t<l pay Borrowcr any intcrcst or carnings on

such proccc{s. Fccs lbr public adiusters, or othcr third parties, rctaincd by Borrower shall not bc paid out of the

insurance proceetls and shall be thc solc obligation ol'Borrower. If the restoration or repair is not econonically I'easible

or Lender;s security woultl be lessened, the insurance proceeds shall be applied to the sums secured by this Security

Instrument, whcthe r or not then due , with thc cxccss, if any, paid to Borrower. Such insurance procccds shall bc applicd

in thc order provided for in Scction 2.

If Borrowcr abandons thc Property. Lcndcr may file, ncgotiate and settle any available insurancc claim and

relate<t mattcrs. If Borrower ctocs not respond within 30 days to a notice f'rom Lender that thc insurancc carrier has

olfercd to settle a clairn, then Lcndcr may ncgotiate and settle the claim. The 30-day pcriod will bcgin whcn thc notice is

givcn. In either event, or il'Lendcr acquircs the Property under Scction 25 or othcrwisc, Borrower hercby assigns to

Lencler (a) Borrower's rights to any insurance procecds in an amount not to cxcecd the amounts unpaid under the Notc or

this Sccurity Instrumcnt, and (b) any othcr ol'Bonowcr's rights (othcr than the right to any relund ol'unearned premiums

paid by Borrower) under all insurance policies covering the Property, insofar as such rights arc applicablc to the coveragc

ot'th"Ftoperty. LendermayusctheinsuranccprocecdseithertorepairorrestorcthePropcrtyortopayamountsunpaid
under the Notc or this Sccurity Instrumcnt, whcthcr or not then duc-

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dcstroy,

damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property' Borrowcr shall

maintain the Property in ordcr to prcvent the Propcrty liom deteriorating or decrcasing in value due to its condition.

Unless it is r1cteiminecl pursuant to Seclion 4 that rcpair or rcstoration is not economically fcasiblc, Borrowcr shall

promptlyrcpairthePropertyiftlamagcdtoavoidfurtherdeteriorationordamage. Ifinsttranceorcondemnationprocecds

arc paitl in conncction with damagc to, or the taking of , thc Property, Borrower shall be responsible lbr rcpairing or

rest;ring the Property only if Len<Ier has rclcased pnrcce<is lbr such purposes. Lender tnay disbursc procceds lbr thc

repairsan<trcstorationinasinglepaymcntorinasericsol'progresspaymentsasthcworkiscomplctcd. Il'theinsurancc

oicondcmnation procecds arc not sulficient to repair or restore thc Propcrty, Bornrwcr is not rclieved of Borrowcr's

obligation for the complction of such repair or rcsttlration.

Borrower wili operate thc Property in a good and workmanlikc manner and in accordance with all Applicablc

Law and will pay all l'ees and charges of any kind in cclnncstion therewith. Borrowcr will usc good tarming and animal

husbandry practiccs.

OPPDocs. htc. 2ll(14-?024

2414155201t55 [t)oc ld 64.11 M04l620ltll

6

Idaho - Mortgage

2024-003070



Lcndcr or its agent may makc rcasonable cntries upon and inspcctions ol'the Propcrty. Il it has rcasonable

cause, Len<Jer may inspect the intcrior of the improvemcnts on thc Propcrty. Lcnder shall givc Borrower notice at the

time ol'or prior to such an interior inspcction specilying such reasonable causc.

6. Borrower's Loan Application, Borrowcr shall bc in dclault il', during thc Loan application proccss,

Borrowcr or any persons or cntities acting at thc dircction ol'Bonowcr or with Borrower's knowlcdgc or colrscnt gave

matcrially lalse, misleading, or inaccurate information or statements to Lcnder (or tailed to providc Lendcr with material

information) in connection with the Loan.
7. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il

(a) Borrowcr fails to pcrform the covenants and agrcemcnts containcd in this Sccurity Instrumcnt, (b) thcrc is a legal

procce{ing that might signilicantly alfcct Lendcr's intcrcst in thc Property and/or rights undcr this Security Instrumcnt
(such as a proceeding in bankruptcy, probate, lbr condemnation or lbrt'eiture. lor entbrcement of a lien wlrich may attain

priority over this Security Instrument or to cntbrce laws or regulations), or (c) Bornrwcr has abandoned the Propcrty, thon

Lcndcr may do and pay ftrr whatever is rcasonable or appropriate to protect Lender's intercst in ihc Propcrty and rights

untler this Security Instrumcnt, including protecting anrVor assessing thc valuc of thc Property. and securing and/or

rcpairing the Property. Lendcr's actions can incltrdc. but are not limited to: (a) paying any sums securcd by a lien which

has priority ovcr this Security Instrumcnt: (b) appearing in court; (c) paying reasonahle attorneys' I'ces to protcct its

interest in thc Propcrty an<Vor rights under this Sccurity Instrumcnt, including its securcd position in a bankruptcy

procceding, (cl) perlorm any larming operations rclated to the planting, growing, maintcnancc, and harvcsting ofcrops
located on the Propcrty, and (c) pcrlorm any ranching operations relatcd to any animals locatcd on thc Property.

Securing thc Propcrty includes, but is not limitcd to, entering the Property to make repairs, change locks, rcplace or board

up {oors and windows, drain water t'rom pipes, eliminatc building or other code violations or dangerous conditions' and

have utilities turned on <lr off. Although Lender may takc action under this Sccti<tn 7, Lcnder does not have to do so and

is not under any duty <lr obligation to do so. It is agrccd that Lcnder incurs no liability for not taking any or all actions

authorized undcr this Section 7. Lcnder may perlorm thcsc or any other actions it dcems neccssary in Lcndcr's sole

discretion to prescrve thc value ol'the Property, and/orassign to othcrs thc right to do same on behalfol'Lender. Lendcr

may make advances uncler this security instrument or other instrumcnt providing security lbr thc Ntltc. to protcct thc

Lcn{cr's intercst in this security instrumcnt or other instrument providing sccurity lbr the Notc liom loss of value or

damage. Any moncy so advanccd (inclucling reasonablc costs ol'rccovery and attorncys' fccs) plus intcrcst at thc dcl'ault

ratc inclicatcd in the Notc shall bccome an obligation due and owing undcr the tcrms of the Note immediately trpon thc

clate advanced by Lcnder and is an obligation of the Borrower secured by the sccurity instrument or otlrcr instrument

providing security lor the Note.
Any amounts <Iisbursecl by Lcnder undcr this Scction 7 shall bccomc additional debt ol'Borrowcr sccurcd by this

Security Insrumcnt. Thcsc amounts shall bcar intcrcst at thc Notc rate fnrm thc date ol'disbursemcnt and shall be

payablc, with such interest, upon noticc from Lcnder to Borrowcr requesting paymcnt.

Il' this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol' tlrc lcase.

Borrgwcr shall not surrender the leasehold estate and intcrests herein conveyed or terminatc or canccl thc ground lcasc.

Bgrrowcr shall not, without the expre ss writtcn consent of Lcndcr, altcr or amend the ground leasc. If Bonowcr acquircs

fee titlc to the Propcrty, the lcaseh0ld and thc l'ce titlc shall not mcrgc unless Lendcr agrees to thc mergcr in writing'

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Procecds are hereby assigned ttr

and shall be paid to Lender.
Il'thc Property is clamaged, such Miscellancous Proceeds shall bc applicd to restoration or rcpair ol the Propcrty'

if thc rcstoration or rcpair is cconomically l'easihle and Lcnder's sccurity is not lcssencd. During such rcpair and

restoration pcriod, Lcnder shall have the right to hold such Misccllaneous Proceeds until Lendcr has had an opportunity

to inspect such Property to cnsure the work has been completed to Lender's satislhction, provided that such inspcction

shall be undcrtaken promptly. Lender may pay tbr the rcpairs and rest<lration in a single disbursemcnt or in a scries ol'

progress payments as the work is complctcrl Unlcss an agrecment is madc in writing or Applicablc Law rcquires intcrcst

io be pai6 on such Misceltaneous Proceccls. Lendcr shall not be required to pay Borrower any intercst or carnings on such

Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lcnder's security would be lessened,

the Miscellaneous Procee<ls shall bc applied to the sums secured hy this Security Instrument, whethcr or not then due'

with the cxcess, ifany, paid ro Borrower. Such Miscellancous Proceeds shall bc applied in thc ordcr provided lbr in
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Scction 2.
In the e vent ol'a total taking, destruction, or loss in value of thc Pnrperty, the Misccllancous Procecds shall bc

appliert to the sums sccurcd by this Sccurity Instrument, whethcr or not then duc, with thc cxccss. il any' paid to

Borrower.
In the event of a panial taking, dcstruction, or klss in value ol'the Propcrty in which thc lair market valttc ol'thc Property

immcdiately belbre thc partial taking, destruction, or loss in value is equal to or greater than thc amotlnt ol'the stttns

secured by this Security Instrument immediately belbrc the partial taking, destruction, or loss in valuc, unlcss Bormwcr

and Lender otherwisc agree in writing, thc sums securcd by this Sccurity Instrument shall be rcduccd by thc arnount of
the Miscellancous Proceeds multiplicd by thc lollowing fracti<ln: (a) the total amount of thc sums securcd immcdiatcly

hetbrc thc partial taking, dcstruction, or loss in valuc divided hy (b) thc fair market valtrc of thc Property immediately

bclbre the parlial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the cvent of a partial taking, dcstruction, or loss in valuc ol'the Propc(y in which thc lair rnarkot value ol'thc

Propcrfy immediately bcfore thc partial taking, destruction, or loss in valuc is less than thc amount of thc sums securcd

immcdiately before thc partial taking, dcstruction, or loss in valuc, unlsss Borrowcr and Lcndcr otherwisc agrec in

writing. the Misccllaneous Proceeds shall hc applied to the sums secured by this Security Instrument whethcr or not tlrc

sums are then due.

Il'the Propcrty is ahan<loncd by Borrowcr, or if, allcr notice by Lcnder to Borrower that thc Opposing Party (as

dcfine{ in thc next sentence) ol'fers to make an award to scttle a claim for damages, Borrower fails to respond ttl Lendcr

within 30 days afler thc tJate the noticc is givcn, Lcnrlcr is authorized to collect and apply thc Miscellaneorts Procccds

cithcr to restoration or repair o[ the Property or to the sums secured by this Sccurity Instrument, whether or rrot then due.

"Oppsing Party" means thc thinl party that owes Borrower Miscellancous Procceds or the party against whotn B<lrmwcr

has a right of action in rcgard to Miscellancous Procecds.

Borrqwer shall be in <lefault if any action or procccding, whcther civil or criminal, is begun that. in Lcndcr's

judgmcnt, could rcsult in lorfciture of the Property or othcr matcrial impairmcnt ol'Lendcr's intercst in the Property or

rights under this Sccurity Instrument. Borrower can curc such a dclault and, if accelcration has tlccurred, reinstate as

provitled in Section 16, by causing thc action or pmcccding to bc dismisscd with a ruling that, in Lcntlcr's iudgmcnt,
preclu4cs forfciture of the Propcrty or other matcrial impairment of Lcnder's intcrest in the Propcrty or rights undcr this

SecurityInstrument. Theproceedsofanyawardorclaimlbrdamagesthatareattributablctothcimpairmcntoflrndcr's
intcrcst in the Property are hereby assigned and shall he paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall bc applicd in thc ordcr

provided lbr in Scclion 2.

9. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension ol'the timc lbr paymcnt or

modil'ication ol'amortization ol'thc sums sccured hy this Sccurity Instrument granted by Lender to Bonowcr or any

Success6r in Interest o[ Borrowcr shall not operate to release the liability ol'Borrower or any Successors in Intercst ol'

Bgrrowcr. Lender shall not be requirc<J to commence procecdings against any Strccessor in Interest ol'Borrowcr or to

rel'use to cxtcnd timc lor payment or otherwise mo<.lify amortization o[ thc sums securcd by this Sccurity Instruntcnt hy

rcason ol any demand madc hy thc original Borrower or any Successors in Intcrcst of Borrower' Any lbrhearance by

Lender in eiercising any right or rcmedy including, without limitati<ln, Lender's acceptancc ol'paymcnts from third

pcrsons, entiticr or Su"cltrnts in Intcrest ol'Borrower or in amounts less than thc amount thcn duc, shall not bc a waivcr

of or prcclude the excrcisc ol'any right or rcmedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covcnants and

agrccs that Borrowcr's obligations and liability shall he joint and scveral. Howcvcr, any Bonowcr who co-signs this

S-ccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrumcnt only to

*nrtgog", grant an4 convey ths co-signer's interest in the Property under the terms of this Security Instrumen[ (b) is not

p.6.inotty ottigated to pay thc sums securcd by this Security Iostrument; and (c) agrees that Lender and any other

borro*c, can agree to cxten{, modify, forhcar or makc any accommodations with regard to the terms ol'this Sccurity

Instrumcnt or the Notc without the co-signer's consent'

Subject to the provisions ol'Section 15, any Successor in Interest o[ Bornrwcr who assunrcs Borrowcr's

obligations under this Sccurity Instrumcnt in writing. and is approved by l,ender, shall obtain all of Borrower's rights and

bcnelits un<Ier this Security Instrumcnt. Borrower shall not bc rclcascd l'rom Borrowcr's obligations and liability undcr
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this Sccurity Instrument unlcss Lcnder agrccs to such releasc in writing. The covenants and agreemcnts ol'this Security

Instrument shall bind (except as pnrvidcd in Section l7) and bcnefit the successors and assigns ol'Lcnder'

I l. Loan Charges. Lentlcr may charge Borrower fces lirr services pcrlbrmcd in conncction with Borrowe r's

detbult, for the purpose of protecting Lendcr's intcrest in the Propcrty and rights under this Sccurity Inslrument,

inclucling, but not limited to, attorncys' l'ecs, property inspcction and valuation fces. In regard to any othcr l'ccs' tltc

abscnce of express authority in this Sccurity Instrument to chargc a spccilic lee to Borrower shall not bc construed as a

prohibition on the charging of such I'ee. Lcnder may not charge l'ees that are exprcssly prohibited by this Security

Instrumcnt or by Applicablc Law.
If thc Loan is subject to a law which scts maximum loan charges, and that law is linally interprcted so that thc

intercst or othcr loan charges collected or to be collcctcd in conncction with thc Loan cxcced the permittcd limits, thctt:

(a) any such loan charge shall be recluced hy the arnount nccessary to rcduce the charge to the permittcd limit; antl (b) any

sums already collected lrom Bornrwer which cxcee<Jcd permittctl limits will be relundcd to Bornrwcr. Lender may

choose to mike this re lun<I by rcducing the principal owed undcr the Note or by making a direct paymcnt to Borrowcr. Il'

a rclund reduccs principal, the rcduction will bc treated as a partial prepaymcnt without any prepaymcnt charge (whcthcr

or not a pr"poym"nt chargc is provitlcd lbr un<lcr thc Note). Borrower's acccptance of any such rcl'und nrade by dircct

paymentto Bonower will constitutc a waivcr of any right clf action Borrower might have arising out tlf such ovcrcharge.

12. Notices. All notices givcn by Borrower or Lcnder in connection with this Sccurity Instruntetrt rnust bc in

writing. Any notice to Borrowcr in conncction with this Sccurity Instrumcnt shall be dcerned to have becn given ttl

Borrower when mailecl by lirst class muil or when actually clelivered to Borrower's noticc address if'sent by other mcans.

Noticc to any onc Borrower shall constitutc notice to all Borrowcrs unless Applicahlc Law expressly requires otherwisc.

The ngtice adclress shall bc the Property Address unless Borrower lras designated a substitute noticc addrcss by ntlticc ttl

Lencler. Bgrrower shall promptly notify Lendcr ol'Borrower's change ol'addrcss. If Lcnder spocilics a proccdure for

rcporting Borrower's change of address, thcn Borrower shall only rcpnrt a change ol addrcss through that specit'icd

proccduic. There may bc only one designatcd notice address undcr this Security Instrument at any one time. Any noticc

io Len4er shall be given by delivering it or by mailing it by first class mail to Lender's address stated hcrein unlcss

Lender has clesignated anothcr address by notice to Borrower. Any noticc in connection with this Sccurity Instrumcnt

shall not be deemed to have bcen givcn to Lcnclcr until actually rcceived by Lcnder. If any noticc rcquired by this

Sccurity Instrumcnt is also requirctl under Applicable Law, thc Applicablc Law requircment will satisly thc

corrcsponding rcquircmcnt under this Sccurity Instrumcnt'- 
13. 

-Governing 
Law; Severability; Rules of Construction. This Security Instrumcnt shall bc govcnred by

lederal law and the law ol the jurisdiction in which the Property is locatcd. All rights and obligations containcd in this

Securiry Instrumenr arc subject 19 any requircments anrl limitations of Applicable Law. Applicablc Law might cxplicitly

or impiicitly allow the partics to agree by contract or it might be silcnt, but such silence shall not bc construed as a

prohibition against agreemcnt by contract. In thc cvcnt that any provision or clause ol'this Security Instrument or thc

iilotc conflicti with Applicable Law, such conllict shatl not affect other provisions of'this Sccurity Instrument or thc Notc

which san bc givcn cflbct withtlut thc conflicting provision.

As used in this Security Instrumcnt: (a) words of thc masculine gcndcr shall mean and includc comcsponding

ncutcr words or words of the I'eminine gcntler; (h) words in thc singular shall mean and include the plural antl vicc vcrsal

and (c) the word "may" givcs sole discretion without any obligation to take any actign.

14. Borrower's Copy. Borrower shall bc givcn one copy ol'the Note and ol'this Sccurity Instrumcnt.

15. Transfer of the Froperty or a Beneficiat Interest in Borrower. As uscd in this Scction 15, "Intcrcst in

the property" mcans any lcgal or beneticial intcrcst in thc Property, including, but not limited to. thosc bcncl'icial intcrcsts

transtbircd in a bond lor dced, contract tbr deed, installment sales contract or escrow agreement, the intent ol'which is thc

transfer of titlc by Borrower at a futurc date to a purchaser.

If all or any part ol'the Propcrty or any Interest in the Property is sold or transfcrred (or if Borrower is not a

natural pcrson and abeneficial intcreit inBorrowcr is sol<J or transl'cned) without Lcndcr's prior writtcn cr)nscnt. Lcndcr

may rcquirc immediatc paymcnt in lull of all sums securcd by this Sccurity Instrumcnt' Howcvcr, this option shall ntlt he

excrcised by Lender iI such exercisc is prohibited by App
If Lender cxercises this option, Lender shall give

pcriod of not less than 30 days tiom thc date the noticc is

licable Law.
Borrower notice o[

given in accordance

accelcration. The notice shall providc a

with Scction l2 within which Borrowcr
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must pay all sums sccurecl by this Security lnstrumcnt. Il'Borrowcr tails to pay thesc sums prior to thc cxpiration ol'this

period, Lender may invoke any rcme<Iies permitted by this Security Instrument without further notice or demand on

Borrower.
16. llorrower,sRighttoReinstateAfterAcceleration. IfBonowermcetsccrtainconditions,Borrtlwcrshall

have the right to havc cnlorccmcnt of this Sccurity Instrumcnt discontinucd at any time prior to thc carlicst ol': (a) l'ivc

days before sale of the Propcrty pursuant to any power ol'salc contained in this Sccurity Instrument; (b) such othcr pcriod

as Applicable Law might specily lbr the tennination ol'Bornrwer's right to reinstate; or (c) entry ol'ajudgmcnt cnforcing

this Sccurity Instrumcnt. Those conditions are that Borrowcr: (a) pays Lendcr all sums which thcn would be due undcr

this Sccurity Instrument and the Notc as if no accclcration had occurrcd; (b) curcs any del'ault of any othcr covcnants or

agrecments; (c) pays all expcnses incurrcct in enlbrcing this Security Instrument, including, but not limitcd to, reasonablc

oitn1n.y.' fees, propcrty inspcction and valuation lbes. and othcr lces incurred ftrr the purpose ol'protecting Lender's

interest in thc Property and rights under this Security Instrument; and (d) takes such action as Lender may rcastlnably

rcquire to assure that Lendcr's interest in the Property and rights under this Sccurity Instruntcnt, and Borrowcr's

obiigation to pay thc sums sccured by this Security Instrumcnt, shall continuc unchanged. Lcnder ntay rcquirc that

Boriower pay such reinstatcmcnt sums ancl cxpcnses in onc or more o[ thc lbllowing forms, as sclected by Lcnder:

(a) cash; (b) money ordcr: (c) ccrti tled chcck, bank check, treasurer's check or cashier's check, pnrvided any such chcck

is drawn upon an institution whose deposits are insurccl by a federal agency, instrumentality or cntity: or (d) Elcctnrnic

Funds Transfcr. Upon reinstatcmcnt by Borrowcr, this Sccurity Instrument and obligations secured hcrchy shall rcmain

Itlly cfl'ective a* il n,, acceleration had occurred. Howcver, this right to rcinstatc shall not apply in thc case of
acceleration under Scction 15.

17. SaleofNote;ChangeofLoanServicer;Noticeof Grievance. TheNoteorapartial intcrcstinthcNotc
(togethcr with this Sccurity Instrument) can be sold one or morc timcs without prior notice to Borrowcr.

Ncithe r Borrowci nor Lcn{cr may commence, join, or bc joined to any iudicial action (as cither an individual

litigant or thc member o[ a class) that ariscs from thc othcr party's actions pursuant to this Security Insfumcnt or that

allJges that the othcr party has hreachcd any provision ol', or any duty owed by rcason of, this Security Instrument' until

su.h Bnno*er or Lender has notilicd the other party (with such notice given in compliancc with thc requircments ol'

Scction l2) ol'such allegcd breach and aftordcd the other party hcreto a rcasonablc period aftcr the giving ol such noticc

to takc correctivc action. If Applicablc Law providcs a time pcriod which must elapsc belbrc certain action can be taken,

that tinlc periotl will bc dccmed to be reasonable lbr purposes of this paragraph. The noticc ol' accclcralitln and

opportunity to cure givcn to Borrower pursuant to Section 25 and the notice of acccleration given to Bornrwer pursuant

m Scction i S rtrott be {ecmcd to satisty the neticc and opportunity to take corrective action provisions ol'this Scction I 7.

18. Hazardous Substances. As uscrl in this Scction l8: (a) "Hazardous Substanccs" are those suhstances

dcfinccl as toxic 6r hazar<Ious substanccs, pollutants, or wastes by Environmental Law and thc lbllowing suhstances:

gasolinc, keroscnc, other t'lammable or toxic petroleum products. ttlxic pcsticides and herbicides, volatile solvents'

matcrials containing asbestqs or lilrmaldehyde. antl radioactivc matcrialsi (b) "Envimnmcntal Law" means l'edcral laws

and laws of thc juris{iction wherc the Pnrperty is locatctl that rclatc to hcalth, salcty or cnvironmental protection:

(c).,Environmental Clcanup" includes any rcsponsc action, rcnredial action, or removal action' as dcl'incd in

Environmcntal Law; and (cl) an "Environmental Conclition" means a condition that can cause, contribute to. or othe rwise

triggcr an Environmental Cleanup.
Borrower shall not cause or permit the prescncs, use, disglsal, storagc, or rclcase olany Hazardous Substanccs,

or threatcn to rclease any Hazardous Suhstances, on or in thc Pmpcrty. Bornrwcr shall not do, nor alkrw anyonc clsc ttr

clo, anything alfecting thc Propcrty (a) that is in violation of any Environmcntal Law, (b) which crcatcs an Environmental

Conclition, or (c) which, duc to the prcsencc, usc, or rclease of a Hazardous Substance, creates a condition that advcrsely

allcctsthcvalueoftheProperty. Thepreccdingtwosentenccsshall notapplytotheprcscncc,ttsc'orstclragctlnthc
Property of small quantities ol' Hazanlous Suhstancss that are gencrally rccogniz.ed to bc appropriatc (tl nornral

rcsidcntial uscs and to maintenancc of thc Property (including, but not limitcd to, hazardous sttbstanccs in consumcr

products).
Borrowcr shall promptlY give Lcnder written notice of (a) any investigation, claim, demand, lawsuit or 6lher

action by any governmental or regulatory agency or private party involving thc Property and any Hazardous Substancc or

Environmental Law of which Borrowcr has actual knowledge, (b) any Environmcntal Condition, including but not
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limitc6 to, any spilling, Icaking, dischar-[e, relcasc or thrcat of rclease ol'any Hazardous Sutrstancc, and (c) any condition

causcd by the presence, use or release of a Hazarclous Substancc which adversely allects thc value ol'thc Property' Il'

Borrowcr learns, or is notil'ied by any governmcntal or rcgulatory authority, or any private party, that any rcmoval tlr

other remediation o[any Hazardous Substance alfecting the Property is neccssary, Borrowcr shall prornptly take all

necessary rcmcdial actions in acconlancc with Environmental Law. Nothing hercin shall crcatc any obligation on Lcnder

t'ur an Environmental Cleanup.
19. Additional Property Subject To The Security Instrument. This Sccurity Instrumcnt also constittltcs

a security agreement within thc mcaning of the Unilorm Commercial Code as adtlpted in the Statc ol'Idaho (thc
..UCC'). In addition to thc Propcrty describcd in the Sccurity Instrumcnt, the lollowing items now or hcrcalicr attached

to thc Propcrty to thc cxtent they arc lixturcs are addccl to thc Propcrty descripti<ln. and shall also constitntc the Property

covered by thc Sccurity Instrument: building materials. aprrliances and goods of evcrv nature whatsoever now or

hereafter located in. on. or used. or intended to be used in connection with the Propertv. including. but not limitcd ttl.

those for the purposes ol supnlyins or distributins he ating. cooling. clcctricit-v. gas. watcr. air and light. firc Drcvcntion

and extinguishinq appatatus. security and access control apnaratus. nlumbins. bath tubs. water hcatcrs. water closcts.

sinks. ranges. stove.s. rehigerators. dishwashers. disposals. washcrs. drycrs. awninqs. storm windows. stornl doors.

screens. biin<Js. shades. curtains qnd curtain rods. attached mirrors. cabinets. nanelins. attached floor covcrinqs.

inieation pipes and pumns. livestock fcncing and pens. windmills and related cquipment and pumPs. grain hins and

sroiasebinsandsFecitjcallv: Anvanvallstockwaterrishtsaopurtenanttothepropertvincludingbutnotlimitedtrr
IDWI Water Rieht No.4S-t2894 and CS-2266., all of which, inclurling reptacements and additions thercto, shall be

dcemed to be and remain a part of the Propcrty covered hy thc Security Instrument. All ol'the lbregoing togcther with the

Property described in the Sccurity Instrument (or the leasehold estate il'the Security Instrument is on a leaschold) arc

rcferred to in this Security Instrument as the "Property."
20. f ixture Filing. This Security Instrumcnt constitutcs a "fixture {iling" lbr thc purposcs ol'the UCC

against all of thc Property which is or is to become lixtures per the UCC.- 21. Use of Property; Compliance With Law. Borrowcr shall not seck. agrec to or makc a change in tlrc

use olthc Pmperty or its zoning classitication, unless Lender has agreed in writing to thc change' Borrowcr shall comply

with all laws, or{inanccs, rcgulations and requircments ol'any govcrnmental body applicable to the Propcrty.

22. AssignmentofLeases. UponLender'sre<luestallerdclault,BonowershallassigntoLcndcrall lcascs

of the Propcrty and all security cleposits made in connection with leases ol'the Property. Upon the assignment, Lender

shall have thc right to modify, extcnd or terminate the existing leases and to cxecute new leases, in Lcnder's sole

discretion. As uscd in this paragraph , the word "lease" shall mcan "sublcasc" il'the Sccurity Instrumcnt is on a

lea"schold.
n. Assignment of Rents; Appointment of Receiver; Lender In Possession. Borrower absolutcly and

unconditionally assigns and transfcrs to Lender all the rents and revcnucs ("Rcnts") of.the Pr<lperty, rcgardlcss ol'to

whom thc Rents of the Property are payable. Borrower authorizcs Lender or Lender's agents to collect thc Rcnts, and

agrees that each tenant of ihc Property shall pay thc Rcnts to Lcntlcr or Lender's agcnts. However, Borrowcr shall

receive the Rcnts until (i) Len<Jer has given Borrower notice ofdcfault pursuant to Scctions l2and25 ol'the Scculity

Instrumcnt and (ii) Lendcr has given notice to thc tenant(s) that the Rents arc to hc paid to Lendcr or Lendcr's agcnt.

This assignmcnt of Rents constitutcs an absolute assignment ancl not an assignment fbr additional security only'

IfLen4ergivesnoticesofdefaulttoBorrowcr: (i)allRentsreceivedbyBorrowershallbchcldhyBorroweras

trustee lbr the bcnefit of Lender only, to be appliecl to thc sums sccured by the Security Instrumcnt; (ii) Lcnder shall bc

entitled to collect and rcceive all ol'the Renm of tl,. Propcrty; (iii) B<lrrtlwer agrecs that each tcnant of thc Property shall

pay all Rents due and unpaid to Lender or Lcnder's agents upon Lender's writtcn demand to the tenanti (iv) unlcss

applicatrle law provitles oiherwise, all Rents collectetl by Lender or LenrJcr's agents shall be applicd ljrst to thc costs ol'

taiing control ol and managing the Property and collecting the Ronts, including, but not limited kr, altomcys' l'ecs,

recciier's fees, prcmiumr on rarciu"r'* bonds, repair and maintenance costs, insurance prcmiums, taxcs, assessmcnts and

other charges on thc Propcrty, and then to thc sums secured by the Sccurity Instrument; (v) Lcnder, Lender's agcnts or

anyiudicia-lly appointcdiccciver shatl be liable ro account for only those Rcnts actually reccivedi and (vi) Lender shall he

entitled to havc a receiver appointecl to takc possession of and manage thc Property and collect thc Rcnts and pr<lfits

dcrived from the Propcrty without any showing as to thc inadequacy ol'thc Propcrty us security

OPPl)ocs. htc. 2$04'20?4
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Il thc Rcnts qf thc Property are not sutficicnt to covcr thc costs of taking control of and managing the Property

and of collecting the Rents any funds expencled by Lcnder lor such purposes shall becomc indehtedncss of Borrower ttl

Lcnder secured by the Security Instrument pursuant to Scction 7 olthc Security Instrumcnt.

Bonower represents and wanants that Borrowcr has not cxecutcd any prior assignmcnt ol'thc Rcnts and lras not

pcrformcd, and will not pcrlbrm, any act that woukl prcvcnt Lcntler from excrcising its rights undcr this paragraph.

Lender, or Lendcr's agcnts or a judicially appointcd rcceiver, shall not be required to enter upon, take control ol or

maintain thc Property belore or alter giving notice ol'tlelault to Bornrwer. Howcvcr, Lender, or Lcnder's agcnls or it
judicially appointed receiver, may do so at any timc when a delhult occurs. Any applicatitln ol'Rcnts shall not curc or

waivc any 4clault or invalidate any othcr right or rcmedy o[ Lcndcr. This assignmcnt of Rents of thc Pr<lperty shall

tsrminate when all thc sums securcd by thc Sccurity Instrumcnt are paid in full'
24. Cross-Default Provision. Borrowcr's det'ault or breach under any note or agreement in which Lcndsr

has an interest shall be a breach under the Sccurity Instrument and Lcnder may invokc any ol'the remedies pe rmittcd by

the Security Instrument.

NON-UNIFORM COVENANTS. Bonower and Lcnder lurlhcr covcnant and agrcc as fbllows:

25. Remedies on Default. In somc instanccs, lbderal and state law will rcquire Lendcr to providc

Borrower with notice ol'the right to cure, mediation noticcs or othcr notices and may cstablish time schedules lor
lbreclosurc actions. Subjcct to thcse limitations, if any, Lendcr may accelcratc the Note and lbreclosure this Sccurity

Instrumcnt in a manner provided by law if Borrowcr is in dclault. At the option of Lcndcr, all or any part ol thc agrccd

f'ces ancl charges, accrued intercst and principal shall becomc immcdiatcly duc and payable, aliergiving notice if'required

hy law, upon the occurrencc of a delault or anytime thereal'ter. In addition, Lender shall he entitlcd to all thc rcmcdics

provi4ed by law, the Notc, other evidenccs of debt, this Security Instrument and any relatcd documents. All rcmcdics arc

tlistinct, cumulative and not exclusivc, antl thc Lendcr is entitled to all rcmcdics provided at law or cquity. whcthcr

cxprcssly $et lorth or not. The 0cceptance by Lender of any sum in payment or partial payment on the Notc atier thc

balance is due or is accelerated or after lbreclosure procecdings are tilcd shall not constittlte a waiverofLender's right to

require l'ull and complete cure of any existing clelault. By not exercising any remedy on Borrower's dcl'ault. Lender docs

not waive [,r:nder's right m later consider thc cvent a delault il'it continues or happcns again.

26, Redemption. Thc period o[ rcdemption al'tcr salc on lbreclosure shall bc onc year il' the rcal property

sold consisted ol' a tract ol'lancl of more than twenty (20) acres, and within six (6) months aflcr thc salc il thc rcal

propcrty softl consisted ol'a tract of lan<I of twenty (20) acres or lcss. Any agrcement to cxtend the redemption pcriod

must be in writing.
27 . Release. Upon payment of all sums secured by this Sccurity Instrument, Lendcr shall surrcndcr this

Security Instrumcnt an{ all notes cviclencing dcbt sccured by this Sccurity Instrument. Such pcrson or persons shall pay

any recor{ation costs. Lender may chargc such person or persons a fee lbr rclcasing the Property, but only if thc lbc is

paid to a third party lbr services rendered and thc charging of the I'ec is permitted under Applicahlc Law.

BY SIGNINC BELOW, Bonower accepts and agrces to the terms and covenants contained in this Security

Instrument and in any Ridcr exccutcd by Borrower and recorded with it.

NOTICE
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR

EXTEND EXISTING CREDIT TO YOU MUST BE IN WRITING TO BE

LEGALLY BINDING UPON THE BANK IF THE ORIGINAL AMOUNT
OF SUCH CREDIT IS $5O,OOO OR MORE.

OPPI)ocs. Inc. ?004-2034
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Ranch & Sheep Company, an

Gi my hand and

State of

Printed Namc:
My Commission

rLam{
l)il1!'

David J. Pickett, lSitn Orixinuh ()ltlt'l

STATE OF
COUNTY OF L
Belbrc mc, the undersigned authority, on this clay pcrsonally appeared David J. Pickett, Secretary/Treasurer of
Pickett Ranch & Sheep Company, on behalf of said corporation, known or proved to mc according to law to be the

person whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/thcy voluntarily

executed the samc lbr thc purposes of considcration therein , and in thc capacity stated.

day of 20ay'

l)-

OPPDocs. Inc. 2004-2024
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CROSS DEFAULT RIDER

THIS CROSS DEFAULT RIDER is macle this Augwtl9,20A,and is incorporated into and shall bc dcemcd t<r

amcnd antl supplemcnt the Mortgage, Dced of Trust, or Security Decd (the "security Instrumenf') of thc samc date. givcn by

the untlersigne,t (th" "Bor.o*cr") to secure Borrower's Note to McFinney Agri'Finance, LLC (thc "L:ndef') olthc samc

date and covering the Property describcd in the Security Instrument and located at:

Rrrtions of Sections 14,15,21,22,23,26,n1135nF,, Boise Meridian Cassia County

Cassia CountY' ID 83346

[ProPertY Address]

In addition to thc covenants and agreemcnts made in the Security Instrument, Bonower and Lendcr lunhcr covenant

and agrce that the following other loans have been made try Lendcr:

Borrowers/Co-Sisners' Names Date

0s1t612024

Loan Amount/Loan No.

Pickett Ranch & Sheep ComPanY

each of which is evidenccd hy a separatc promissory notc (the "Other Notes"). and each of which is secured by a scparatc

mortgage, tlecd ol'trust, or Jecurity dce{ (the "Other Security tnstrumcnts"). It is agrced that any de lault under this

Security Instrument or this Note shall be dcemccl a delault under thc Other Notcs and Othcr Sccurity Instrumcntsl and any

rJetault under any or all of thc Other Notes or Other Sccurity Instruments shall hc dccmed to bc a dclault under this Notc

and this Security Instrument.

By .SIGNING BELOW, Borrower accepts antl agrccs to thc terms and covcnants containcd in this Cross Default Ridcr.

MULTISTATE CROSS DEFAUI,T RIDtsR
OPeirsonPatlcllioll. l,t.P. 2024
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I
Pickett Ranch & Sheep Company' Idaho

SBnutulc

David J. Pickett' Secretary/Treasurer

8,n a\a/
l)d!'

ISlxn Qrixiltult Onlyl

MUI,TISTATE CROSS RIDER
OPeirsolPottcrson. l.l.P. 2024
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CROSS COLLATERALIZATION RIDER

THIS CROSS COLLATERALIZATION RIDER is madc this August l9,2024,awJis incoryxrrated into and shull

be tleemcd to amend an{ supplsment the Mortgagc, Dced of Trust, or Sccurity Dced (the "Security Instrumcnt") of the samc

tlate, given by thc un{crsigned (thc "Bonowcr") to securc Borrowcr's Nclte to McFinney Agri'Financer l,LC (the

"LendcC') of the same date ancl covering thc Proprrty dcscribcd in the Security Instrument and bcated at:

Portions of Sections 14,152,1,22,23,26,nn3523n, Boise Meridian Cassia County
Cassia County' ID 83346

IProPertY Address]

In addition to the covcnants and agrecmcnts made in the Security Instrument, Borrower and Lender I'urther covcnant and

agree that the tbllowing other loans have been made by Lender:

Loan AmounUloan No.Borrowers/Co-Sieners' Names

Pickett Ranch & Sheep Companv

Date

0511612024

each of which is cvidenced by a scparate promissory note (the "Other Notcs"), and each ol'which is secured by a

separatc mortgagc, dcecl of trust, or sccurity ttccd (the "Other Security Instruments"). It is agreed that in nddition to

Bormwer's Note, this Security Instrument secures the obligations, dehts, and liabilities cvidcnced by thc Othcr Notes

antl C)thcr Security Instruments referencecl herein, plus intercst thereon, which is payablc by Grantor to Lcndcr.

By SIGNINC BELOW, Boffower accepts antl agrees to the terms and covenants contained in this Cross

Collatcralization Rider.

Cross-Collateralizrtion Rider
OPcirsonPtttcrson. LLP. 2024

241415330857 [Doc Id 61154 M053120191
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Pickett Ranch & Sheep Company, Idaho

Siunuturc

David J. Secretary/Treasurer

'lQ'aoac/
l)!lr'

ISi*n Orixhruls Oul:-l

Cross-Collrtcraliz,ation Rider
2 OPeirsonPnllcrson. I.l,P. 2024
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is made this Nineteenth day of August,20Z, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "security Instrument") of
the same date given by the undenigned (the "Borrower") to secure Borrower's variable rate Note (the 'Note") to
McFlnncy Agri.Finance, LLC (the "I"endcr"') of the same date and covering the property described in the Security
Instrument and located at:

Portlone of Sectlons l4JSAlA2A3rNiATngSnE, Bolse Meridien Cassia County
Cacsia County,ID E3346

[Property Addressl

TIIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
TIIE INTEREST RATE AND TIIE PERIODIC PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthcr covenant and agree as follows:

The Note has the following terms which provide for changes in the interest rate and periodic payments, as
follows:

2. INTEREST
Prior to default, interest will be charged on unpaid principal until the full amount of Principal has

been paid. Borrower will pay interest at a yearly nte of 7.050?o. The interest rate Borrower will pay will
change in accordance with this Section 2.

INITIAL ADJUSTMENT DATE August I,2031

ORIGINAL AMORTIZATION TERM 30 years

ADJUSTMENT FREQTTENCY PERIOD 84 months

VARHBLE RATEPROVISION.The interestrate stated in thisNote is subjectto adjustmentby the
Lender or any subsequcnt holder of this Note on the Initial Adjustment Date and every t4 months
thereafter (each an "Adjustment Date"), Any such change in the intercst rate shall be made
automatically but in no cvent shall the adjusted intercst rate exceed the maximum inter€st rate then

MULTI,STATE VAruABLE RATE RIDER

I OPPDocs, lnc.200+2024

241415150856 lDoc ld 3434 M040320231
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p€rmitted by law. I*nder reserves the right to not adjust the loan in the event of default. When the
rate is adjusted the remaining current principal balance of the Note will be reamortized over the
remaining amortization term to determine subsequent payment amounts. Notice of the adjusted rate
and the new amortized payment will be sent to the Bonower after each interest rate adjusiment.

The variable interest rate shall change to a rate that shall be determined by the 25th day ofthe month
prior to the Inilid Adjustment Date and any subsequent Adjusrment Dates and be based upon the 84
months Admin net yicld for 60 day delivery then being rcquired by Agri-Access (the ..Index"),

adjusted for credit quality and payment frequency, plu s .25Vo margin If the Index is not reported by
the 25tn day of the month, the Index reported on the fint business day preceding the 256 day of thl
monthwillbeused. Ifthelndexisnolongeravailable,Lenderwillselectanewindex,whichisbased
upon comparable information.
After default, interest will be charged on unpaid principal at the interest rate stated in Section 7 ofthis
Note.

3. SCHEDULED PAYMENTS
(A) Tlme and Amountof Payments
I interest only payments starting on Dgccmber 1,2024, with interest calculated from the date of
closing on the unpaid principal balance x7.050Vo per annum; 59 consecutive semi-annual principal
and interest payments of $42,305.23 each, beginning June t, 202s, and the final payment of
$42,305.16 on December 1,2054, which is called the "Maturity Date."

(B) Place of Payments
Borrower will make payments at PO Box 74fi11, Cincinnati, OH 4Stl4-04llorat adifferent place
if required by Lender.

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Variable
Rate Rider.

Pickeft Ranch & Sheep Idaho

l)rN

David J. Secretary/Trtasurer ISign Orhlnals Onlyl

MULTISTATE VARIABLE RIDER

2 @PPDocs, krc.2N4-2024
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WATER RIGHTS RIDER

THIS WATER RICHTS RIDER is madc this Nineteenth day o[ August,2024, and is incorporated into and shall

be deemcd to amend and supplement the Mortgage, Decd ol Trust, or Security Decd (thc "Security lnstrument") of thc sarnc

clate, given by the undersigned (the "Borrcwcr") to secure Borrowcr's Note to McFinney Agri-Finance' LLC (thc

"[,ender") ol'the samc date and covering the Property described in the Security Instrument and krcated at:

Portions of Sections 14,15,21,22A32,627/13523F,, Boise Meridian Cassia County
Cassia County,Idaho 83346

[Propcrty Addrcss]

Thc Prop:rty also includes Borrower's intcrest in thc waterrights specil'ically described br,low and the uses, benclits

and procceds of Borrower's intercst in and to same:

All water, water rights, ditches and ditch rights, any permits, licenses, certificatcs orshares oIstock cvidcncing any

such watcr or ditch rights, and any such rights acquired in the f'uture, which entitle Bonowcr to usc watcr ftlr any

purfn$e upon the Property. The above includes, but is not limited to the tbllowing:

Any any all stock water rights appurtenant to the property including but not limited to IDWR Water Right

No. 45-12894 and 45-2766.

BY SICNING BELOW, Borrower accepts and agrccs to thc tcrms and covcnants containcd in this Watcr Rigltts Ridcr

Ranch & Sheep Company, Idaho

-/f - aoaq
r'lgnrturc

David J. SecretarylTreasurer
I )!lc

ISiyn ()fi11hurls 0nh'!

MUI,TISTATE WATNR RIGHTS RTDER Wotor Rights Ridcr (Agri-Acccss)

OPeirsonPrllorson. l.l-P. 2024
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IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.goV o Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

October 9,2024

MC FINNEY AGRIFINANCE LLC
PO BOX 1598
TWIN FALLS ID 83303-1598

Re: Additional Notice of Security lnterest for Water Right No(s): 45-2766 & 45-12894

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence
adding additionalsecurity interest of the above referenced water right(s) to you. This security
interest is in addition to the Notice of Security lnterest received by the department July 23, 2024,
recorded under lnstrument # 2024-001773. The Department has modified its records to reflect
the change in security interest and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use
to determine if the right has been forfeited or deliberately abandoned through five years or more
of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208)
293-9908.

Sincerely,

={4"^t*/

M .tV@!:v-t-tA{,
Denise Maline
Administrative Assistant 1

Enclosure(s)

c: Pickett Ranch & Sheep Co
TitleOne, Burley, lD (File #24512293)



o 211W.13rh St.

Burley, lD 83318

Ph. (208) 881-0087

Fx. (866) 582-7546
www.titleonecorp.comTitleOne

a title & escfow co.

ldaho Department of Water Resources

650 Addison Ave. W
Suite 500

Twin Falls, lD 83301

REGE IVED

AUG 3 0 2024

OEPI.OF WATER RESOURCES
SOI'THERN REGION

Date:August 29,2024

Escrow No.24512293

Greetings,

Enclosed please find

r TitleOne Check No. 53313 in the amount of $50.00
. Notice of Security lnterest
. Copy of Mortgage

Please make the necessary changes and send a receipted copy to TitleOne, P0 Box 177,Burley,lD 83318. Please

feel free to contact u at the number above should you have any questions.

Best Regards,

TITLEONE

Ashley Martinkus

Ag Escrow Assistant

AR/am

Enc.

FedEx


