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Notice of Security Interest in a Water Right 
& 'c'soo&c€s

and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

07t15t2035

! YES trNO

2, The following REQTIIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST' MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3 . Name and Mailing Address of Person or Company Holding Security Interest

Farmers Bank

PO Box 2706

Twin Falls, lD 83303-2706

Phone 208-734-1587

Email j m h a m i lton @fa rmersban kida ho.com

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7 . Signature(s) of Security Interest Holder(s)

Title, if applicable

Blue Lakes Country Club, lnc.

8/(^f *" 5o( FeeReceipted by Date

Date WR 0
$UPPORT PATA

iNFTLE&hrtLffi

Water Right/Claim No Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

36-2083-A

36-2083-B

36-8593

Processed by AJ

o',r!3

Date

#w*



RECORDATION REQUESTED BY:
Farmors Bank
Shoshone St
P O Box 2706
Twin Falls, lD 83303-2706

WHEN RECORDED MAIL TO
Farmers Bank
Shoshono St
P O Box 2706
Twln Falls, lo 83303-2706

AN6VF THIq I INF IS FOR lqF 6Nt

CONSTRUCTION MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time

THIS MORTGAGE dated August 22,2024, is made and executed between Blue Lakes Country Club, lnc., an ldaho

corporation, whose addresiis 1940 Blue Lakes Grade, Jerome, lD 83338 (referred to below as "Grantor") and

Farmers Bank, whose address is 890 Shoshone St E, P O Box 2706, Twin Falls, lD 83303-2706 (referred to below

as "Lender").
GRANT OF MORTGAGE. For valuable considsraiion, Grantor mortgages, grants, bargains, sells and conveys to Lender. all of -Grantor's 

right,

titfe, anO interest in and to the ioilowing described real property: iogether with all existing or.subsequently erected .or.affixed buildings,

i'"piou"r"ntr and fixtures: att easementii rights of way, airo.ippr]rteninces; all water, watei righls, watercourses and ditch rights (lncluding

:inljl,lllSfy;::;j::**:li"",lUfll'*etii*l,fJji,t?'"1,!?re1i8iTiEj"iH'jg$ff 83,fi?i:Etincudinfldwithout 
rm'laiion

Parcel 1:
Townshio 9 South. Ranqe 17, East ofthe Boise Meridian, Jerome County' ldaho
Siction 33: Lots 6 and 7 and the NE%NE%;

Parcel 2:
Townsh
Section

That

Thence
Thence

from

Thence
Thence

Thence
Thence
Thence
Thence
Thence
83"50'
Thence
Thence
Thence
Thence
Thence
Thence

Thence

South

at an

17, East of the Boise Meridian, Jerome Gounty' ldaho

Thence
Thence
Thence
Thence
Thence
side of

3"50' West and is 22.8

the followinq center line
the left with- a radius of

the center of Alpheus Creek for 194.4 feet to a

set on an island approximately at
North 89"06' Weit and is 3,930

the center of
feet from the

28,

Parcel 3

North 66"4O'

65"36' East for 242.4 feel to an iron stake;
West for 68.O feet to an iron stake;
West for 266.1 feet to an iron stake;
East for 36.4 feet to the Point of Beginning.

said
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I8yli"'ls.?if#h[f,l,9?ll;,tf8'"?Tlfi 3i'is,yitgii'#.'"rIffi8st1'lt6Jtf,!"r""*" River canvon Rim.

Together with all water rights appurtenant thereto, including but not limited to:

ldaho Decreed Water Rioht #36-2083-A - Prioritv Date 512611949
iaiiio beireed water Ridht #36-2083-8 - Prioriti Date 5/26/1949
iOiiio t-iien-stU water Right #36-8593 - Priority Date 711911991

The Real Property or its address is commonly known as 1940 Blue Lakes Grade, Jerome, lD 83338.

CRoSS-GoLLATERALIZAT|ON. ln addition to the Note, thls Mortgage secures all obligations, debls and liabilities, plus interest.thereon. of

Grantor to Lender, or rny on" o. rJr"'of th"r, 
"a 

weil as all cta-imi Oy Lender againit Grantor or any one or more of them, whelher now

existing or hereafter aristng, wtrettreirelated or unrelated to the purpose bf the Note, whether voluntary or€theru-ltjt.yl:tll:J,^dY:jr not due,

Oirect 6r indirect, determinld or undetermlned, absolute or contiirgent, liquidated or unliquidated, whether Grantor may be liable individually or

i"irtfy *iin nhi", wtrettrer obligated as guarantor, surety, accommodati6n party or olherwise, and.whether recovery upon such amounts may
'oe oi r,"r"atter may become oi"i,O ui iny statuie of limitations or rep9s9.ghg.y19tl_9.t.!fg.-9qL'S!t!ol 19 L9p.9y suctr_amlunls.mav be or

trlreatter may become otherwise un"r,t6r""iut" or €xtinguished, AND GFIANTOR EXPRESSLY WAIVES ANY RIGHTS UNDER ANY APPLICABLE

STATUTE oF LtMtrATtoNs on nEFose, }.rcLuDtNc BllT Nor LtMtrED To tDAHo coDE S 45-1512, ANY BENEFITS oF wHlcH ARE HEREBY

EXPRESSLY, KNOWNGLY, VOLUNTARILY AND INTENTIONALLY WAIVED.

Grantor pres€nily assigns to Lender all of Grantor's rlght, title, and lnterest in and to all present and future leases of the Property and all Rents

t .6g:pi"ptrtv. tn iOOltion, Grintor granls to Lend-er i Uniform Commercial Code security interest in the Personal Property and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIW INTEREST IN THE RENTS AND PERSONAL PROPERTY' IS

6ivitr ro secunl 1n1 elvueNr oF THE INDEBTEDNESS AND (B) PERFoRMANC-E o-F_4!,1_Y_l\ND ALL oBLlGATloNs UNDER rHE NorE,

THE RELATEo DocuilriNTs, AND THts MoRTGAGE. THrs MoRTGAGE ts clvEtr AND ACoEPTED oN THE FoLLowNG TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwlse provlded in this Mortgage, Grantor shall pay to Lender all amounts secured by this

Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage" for the purposes of Seclions 9-334 and 24-309 of the Uniform

Commercial Code, as lhose sections have been adopted by the State of ldaho

POSSESSION AND MATNTENANCE OF THE PROPERry. Grantor agrees that Grantor's possession and use of the Property shall be govem€d by

the following provisions:

possession and Use. Until the occunence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)

;;;,;;;;;i; ;;;;rg; ih" Frop"rry; and (3) cottect the Rents from the Fropirty. The following provisions relate to the use ol the

Property or to other limitations on the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs' replacements. and

malnlenance necessary to preserue its value.

Compliance With Environmontal Laws. Grantor represents and warrants to Lender that: (1) During the period.of Grantors ownership of

the property, there has been no use, generation, manufaclure, storage, treatment, disposal, retease or threatened release of any Hazardous

substance by any person on, unOli, "auout or irom tne property; (2) Granlor has .no knowledge of, .or reason to believe that there has

0""n, 
"r""pf ". iriviousty OiscloseO lo and acknowledgeO 6y [enOei in writing, (a) any breach or violation of any Environmenlal Laws.

iu) iny u"b, generation, i anutactuie, slorage, treatme'nt, diiposal, release or threatened release of any Hazardous subslance.on, under,

itjout 6r trom"tne property by any prior own-ers or occupants of lhe Property, or {c) any aclual or threatened litigation or claims of any

iinO OV 
"ni 

person retitin{ tisucir matters; and (3) Exiept as previously disaosed tb_ and acknowledg€d by, Lender in writing'. (a) neither

erantdr nor iny tenant, c6ntiactor, ajent oi onei juthorizLd usbr of the ?roperty shatt use, generale, manufacture, store, treat, dispole of

oii"f""jJ""V'n"rarOousSuUsGnte-on,under,aboutorfromthePropertyiand (b) anysuchactivilyshallbeconductedincompliance
with all appli;ble feOeraf, siaie, and local tawi, regulalions and ordinances, including without limitation all Environmental Laws. Grantor

authorizes Lender anO its aginii to enter upon the P-roperty to make such inspections and tests, at Grantor's expense, as Lender may deem

appropriate to determine 
"orpii"""" 

oi tt'" property wtth inis section of the Mortgagg....Any inspeclions, or tests. made by Lender shall be

diUl'nOert purposes only ani shall not be conitrudd to create any responsibility_o; liability 6n the part of Lender to Granlor or to anv other

person, tfri ,6presentalion" and warranties contained herein ire based on'Grantor's'due diligen"€ itl il'v9sli9.allS__tl:.Propertv for

Hazardous Substances. Ar"ntoi trereOy (1) releases and waives any future claims against Lender for indemnlty or contribution in the

event Grantor becomes liable tJr cieanup bi other costs under any suih lawsl and (2) agrees to indemnify, defend, and hold harmless

lunoirigrin"t any and all ctaims, lossei, liabitities, damages, perialties, and expenses which Lender may directly or indirectly sustain or

,uf"r r"Jrtting from a breach of this section of the Mortgage oi as a consequ"ni:e of any use, generalion, manufacture, storage, disposal,

release or threatened retease JccJritng prior to Grantoris 6wnership or interest in the Property, whelher or not the. same was or should

have been known to erantor. inu froJisions of thls seclion of lhe Mortgage, including the obligation to indemnify and deJend,.shall survive

tfr! piyment of the tndebtednes" 
"i.d 

the satisfaction and reconveyancd o-f the lien oi this tvtortgage and shall not be affected by Lender's

ucquisition of any lnterest in the Properly, whether by foreclosure or otheruise'

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor.commit, permit, or sutfer any stripping of or waste on or to

it" prop,jrtv or any portion oilh" Frop".ti. without llmiting the generality of the foregoing, Granlor will not remove, or grant to any other

party the right to 1."rou", uny iiru"r, ilinlr"r. (lncluding oiiand 91s1, coai, clay, scorii, soil, gravel or rock products without Lender's prior

written consent.

Removal ot lmprovemonts, Grantor shall not demolish or remove any lmprovements from the Real Property without.Le-nder's prior written

consent. As a condition to ttre removai of any lmprovements, Lendei may require Grantor to make arangemsnts satisfactory to Lender to

replace such lmprovements with lmprovements of at least equal value'

Lendeds Rlght to Enter. Lender and Lender's agents and representalives may enter upon the Real Property at €ll reasonable. times to attend

to Lender,s interests and ro inipJcitne neat erdperty for puiposes of Grantoi's compliance wlth the terms and conditions of this Mortgage

compllance wlth covemmontal Requlrements. Grantor.shall promptly comply with all laws,. ordinances, and regulalions, now or hereafter

in effect, of att governmenrai-i;ih;;iii;; Jpfricaute to the us'e or'ociupanby of the Property, including witholt.limitation, the Americans

With Disabilities nU. Oranioi may conteii in good faith any such law, ordinance, or regulalion and withhold compliance during any

proceeding, inctuoing appropiiire aipears, so lon"g as Grantor irai notlfied Lender in writing-prior to doing so and so long as, in Lender's

sote opinion, tenoers interesis in iri! Frofj"rtv ari not.jeopardized. Lqnder may require Grantor to post adequate security or a surety bond'

reasonably satisfactory to Lender, to protecl Lender's interest'

Duty to protect. Granlor agrees neiiher to abandon or leave unattended the Property. Grantor shatl do all other acts, in addition to those

acts set forth above in lhis seaion, *rricn from the character and use of the Proierty are reasonably necessary to protect and preserve the

Property.

ouE oN SALE - CONSENT By LENDER. Lender may, at Lender's option, declare immediately. due and payable all sums secured by this

Mortgage upon the sale or transfei witirouilenaefs 6iior written conient, of all or any part of-the Real Properry, or any interest ln the Real

property. A ,,sale or transfei' means tne ionu"y"n"" of Reat Property or any right,.title or interesl ln the Real Property; whether legal, benelicial

or equitabte; whether votuntary * lnuJ*t.rv: *hether by outiighi iare,'de;d, installment sale contract, land contract, contract for deed'

leasehold interest with a lerm greater than three (3) years, lease-oition contract, or by sale, assignment, or transfer of any beneficial interest in

or to any land trust hotding tite tl"fl,e ll"al piopeii,'o, ov a-ny otnJr meinoo of conveyance of a;lnterest ln the Real Properly lf any Grantor is

a corporation, partnarship or rimiGJ riJirity 
"oti"'p.iy, 

tra'irsfei also includes any restructuring.of the legal entity (whether by m€rger, dlvision or

otherwise) or any change in o*n?sirip oi ;;rd ih;; twgnty-flve p"ii""i tiriv"l of the vdting.stockl parlneiship interests or limited liability

company inlerests, as the case may be, of such Grantor. However,'this optibn shall not be exeicised by Lender if such exercise is prohibited by

federal law or by ldaho law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thls Mortgage:

payment. Granlor shall pay when due (and in all events prior to dellnquency) all taxes,..payroll taxes, special taxes, assessments, water

charges and sewer service charges levied against or on account'or itre Froperty, ano shall pdy when due all claims for work done on or for

seruices rendered or marerraiiuinisned to th; property. oranior shall mainiain ihe Propsrty lree of any liens havlng priorlty over or equal to

the interest of Lender unoer ihir rvrf ig"'g", 
"i""piioitnose 

liens speciticatiy agreed to in writing by L6nder, and except for the lien of iaxes

and assessments not due as further specified in the Right to Contest paragraph'
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Rlght to Contsst. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interesl in the Property is not jeopardized. lf a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the li€n, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory io Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges that
could accrue as a result of a foreclosure or sale under the lien. ln any contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additlonal obligee under any surety bond
furnished in the conlest proceedings.

Evldence ot Payment Grantor shall upon demand furnish to Lender satisfactory evidene of payment of the laxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice ol Comtruction. Grantor shall notify Lender at least fifteen (1 5) days before any work is commenced, any seruices are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or olher lien could be asserted on account of the
work, seruices, or materials. Granlor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Mortgage:

Maintonanco of lnsunnce. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all lmprovements on the Real Properly in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause ln favor of Lender. Granlor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as addilional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited lo hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender €rtificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of fifteen (1 5) days' prior written notice to Lender and not conlaining any
disclaimer of lhe insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property be located in an area designated by the Adminlstrator of the Federal Emergency Managemenl Agency as a special flood hazard
area, Grantor agrees to obtain and mainlain flood insurance, if available, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood lnsurance Program, or as olherwise
required by Lender, and to maintain such insurance for the lerm of the loan. Flood insurance may be purchased under the National Flood
lnsurane Program, from privale insurers providing "private flood insurane" as delined by applicable federal flood insurance statutes and
regulations, or from another flood insurance provider that is both acceptable to Lender in its sole discrelion and permitted by applicable
federal flood insurance statutes and regulalions.

Applicatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifieen ( l 5) days of the casualty. Whether or not Lendeis security is impaired, Lender may, at Lender's
election, receive and retain the proeeds of any insurance and apply the proeeds io the reduction of the lndebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. lf Lender elects to apply the proceeds to restoration and repair, Grantor
shall repalr or replace the damaged or destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commilted to the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the lndebledness. lf Lender holds any proceeds
after payment in full of the lndebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on lnsurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
each exisling policy of insurance showing: (1) the name of the insurer; (2) the risks lnsured; (3) the amount of the policy; (4) the
property insured, the then current repla@ment value of such property, and the manner of determinlng that value; and (5) the expiralion
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfaclory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. lf any action or proceeding is commenced that would materially affect Lender's interest in the Property or if Grantor
fails to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor is required to discharge or pay under this Morlgage or any Related Documents, Lender on Grantor's behalf may
(but shatl notbe obligaled to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
securiiy interests, encumbrances and olher claims, at any time levled or placd on the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incuned or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the lndebledness
and, at Lender's optlon, will (A) be payable on demand; (B) be added lo the balance of the Note and be apportioned among and be payable
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maiurity. The Mortgage also will secure payment of
these amounts. Such right shalt be in addition to all other rights and remedies to which Lender may be entitled upon the occurrence of any
Event of Default.

WARRANW; oEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parl of this Mortgage:

Title. crantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances olher than those set forth in the Real Properly description or in any title insurance policy, title report, or final title opinion
issued in favor of, and acepted by, Lender in connection with thls Mortgage, and (b) Granlor has the full right, power, and authority to
execute and deliver thls Mortgage to Lender.

Dotonse of Tltle. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the title to the Prop€rly against
the lawful clalms of all persons. ln the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the actlon at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entilled to participate in the proceeding and to be reprssented in the proceeding by counsel of Lender's own choice, and

Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may request from tlme to time to permit such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,

ordinances, and regulations of governmental authorities.

Surylval ot Representations and Warrantles. All representations, warranties, and agreements made by Grantor in this Morlgage shall
suruive the execution and delivery of this Mortgage, shall be continuing ln nature, and shall remain in full force and effect until such time as

Grantor's lndebtedness shall be paid in full.

CONDEMNATION. The following provisions relaling to condemnation proceedings are a part of this Mortgage:

proceodings. lf any proceeding in condemnation is filed, Granlor shalt promptly notlfy Lender in writing, and Grantor shall promptly take
such stepi as may be necessary to defend the action and obtain lhe award. Grantor may be the nominal party in such proceeding, but
Lender shall be eniitled to participate in the proceedlng and to be represented ln the proceeding by counsel of its own choice, and Granlor

will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application ot Nst Proceeds. lf all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
puictrase in lieu of condemnation, Lender may at its eleclion require that all or any portion of ihe net proceeds of the award be applied to
ihe lndebtedness or the repair or restoration of the Prop€rty. The net proeeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys'fees incurred by Lender ln connectlon wlth the condemnation.

lMpostTloN oF TAxEs, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Curront Taxes, Fses and Chargss. Upon request by Lender, Grantor shall execute such documents in addition to this Morlgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
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all taxes, as descrlbed below, together wlth all expenses incurred in recordlng, perfecting or contlnuing this Mortgage, including wlthout
llmltation all taxes, fess, documentary stamps, and olher charges for recording or registsring this Morlgage.

Taxss. The following shall constitute taxes to which thls section applies: (1) a speclfic tax upon this type of Mortgage or upon all or any
part of the lndebtedness secured by this Mortgage; (2) a speclfic tax on Granior which Grantor ls aulhorized or required to deduct from
payments on the lndebtedness secured by this type of Mortgage; (3) a lax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and (4) a specific tax on all or any portion of the lndebtedness or on payments of prlncipal and interest made by
Grantor.

Subseguont Taxos. lf any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Evenl of Default as provided below
unless Grantor either (1) pays the tax betors it becomes delinquont, or (2) contests the lax as provided above ln the Taxes and Liens
secllon and deposlts with Lender cash or a sufficlent corporate surely bond or other security satlsfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morlgage as a security agreement are a part of
this Mortgage:

Securlty Agreoment. This instrument shall constitute a Security Agre€ment to the extent any of the Property constitutes flxtures, and
Lender shall have all of the rights of a secured party under the Uniform Commorcial Code as amended from time to time.

Securlty lntersst, Upon request by Lender, Granlor shall take whatever action is requested by Lender to perfect and continue Lender's
securlty interest in the Renls and Personal Property. ln addilion to recording this Mortgage ln the real property records, Lender may, at any
time and wiihoul further authorization from Grantor, file executed counterparts, copies or reproduclions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or.continuing.lhis security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
aftixed to the Property in a manner and at a plae reasonably convenient to Grantor and Lender and make it available to Lender within lhree
(3) days after receipt of written demand from Lender to the exlent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Unifom Commercial Code) are as stated on the first page of lhis
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause lo
be made, executed or dellvered, to Lender or to Lendeds designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such oftices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreemgnts, financing statements, contlnuation statemenls, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserue (1) Grantor's obligations under the Note, this Mortgage, and the Related Oocuments, and (2) the liens and
securiiy interests crealed by lhis Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incured in
connection wlth the matters reterred to in this paragraph.

Attornoy-in-Fact lf Grantor fails to do any of the lhings referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be nec€ssary or desirable, in Lender's sole
opinion, to accomplish the matlers referred to ln the precoding paragraph.

FULL PERFORMANCE. lf Granlor pays all the lndebtedness when due, and otherwlse performs all the obligations imposed upon Grantor under
thls Mortgage, Lender shall execute and deliver to Granlor a suitable satisfaction of this Mortgage and suitable statements of termination of any
linancing statement on flle evidenclng Lender's securlty interest in the Rents and the Personal Property. Grantor wlll pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of lhe following, at Lender's option, shall constltute an Event of Defaull under thls Mortgage:

Paymsnt Dsfault, Granlor fails to make any paymenl when due under the lndebtedness.

Dotault on Other Paymonts. Failure of Grantor wlthln the time required by this Mortgage to make any payment for taxes or Insurance, or
any other payment nec€ssary to prevent fillng of or to effect discharge of any llen,

Othor Dotaults. Grantor tails to comply with or to perform any other term, obligation, covenant or condition contained in this Morlgage or
in any of the Related Documents or to comply with or to perform any term, obligatlon, covenant or condition contained in any other
agreement between Lender and Grantor.

False Statsmgnts. Any warranty, representatlon or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Mortgage or the Related Documents is false or misleading in any material respect, either now or al the time made or furnished or becomes
false or mlsleading at any lime thereafter.

Defectlvs Collatsrallation. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfecled security interest or lien) at any time and for any reason.

lnsolvency, The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Credltor or Forfslture Proceedlngs. Commencemenl of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossesslon or any other method, by any creditor of Grantor or by any govemmental agency against any property securing the
lndebtedness. This includes a garnishmenl of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the valldlty or reasonableness of the claim whlch is the basis of the
creditor or forfelture proceeding and if Grantor glves Lender written notice of the credltor or forfelture proceeding and deposlts with Lender
monies or a surety bond for the credltor or forfeiture proceeding, in an amounl determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Othgr Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied withln any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether exisling now or laler.

Evsnts Atfeciing Guarantor. Any of the precedlng events occurs with respecl to any guarantor, endo6er, surely, or accommodation party
of any of the lndebtedness or any guarantor, endorser, surety, or accommodalion pady dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the lndebtedness.

Advefsg Changs, A material adverse change occurs in Grantor's financlal conditlon, or Lender believes the prospect of payment or
performance of the lndebtedness is impaired.

lnsscurity, Lender in good faith believes itself insecure.

RIGHTS AND REMEOIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lendeis optlon, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate lndobtedness. Lender shall have the right at its option withoul notice lo Grantor lo declare the entire lndebtedness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remodies. With respect lo all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under lhe Uniform Commercial Code.

Collect Rsnts. Lender shall have the right, without notlce to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the lndebtedness. ln furtherance of this
right, Lender may require any tenant or other user of lhe Property to make payments of rent or use fees directly to Lender. lf lhe Renls are
collected by Lender, then Grantor inevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
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thereof in the name of Granlor and to negoliate the same and collect the proce€ds. Payments by tenanls or other users to Lender in

ieiponse to Lender's demand shall satisfy-the obllgations for which the payments are made, whether or not any proper grounds for the

ouri,ino urfsGO. Lender may exercise its ;ights under this subparagraph eilher in person, by agent, or through a recelver.

Appoinl Recelvor. Lender shall have the rlght io have a receiv€r appointed to..take_ possession of all or any part of the ProTerty, -with 
the

plier to protect and preserue the Propeiy, to operate the.Property preceding foreclosure.or sale, and to collect the Renls from the

irroperty ai'o apply the proceeds, over ahd doove tire cosl of the receivership, ggainst the lndebtednoss. The receiver may serve without

ooni ii'pJr.itt'e'o'uy taw. Lenobfs right to the appointment of a receiver shall exist whether or not the apparent value of.the Property

exceeds the lndebtedness by a substan'tial amount. Employment by Lender shall not disquatify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Properly

Nonludicial Sale. lf permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Properly or lhe

Real Property by non-judicial sale.

Oeftciency Judgmsnt. lf permitted by applicable law, Lender may obtain a judgment.for 
.any .deficiency remaining in the lndebiedness due

to Lendeiafleripplication of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferanco. lf Grantor remains in possession of the Property aller the Property is sold as provided above or Le-nder otheruise

beiomel entitted to possession of the Property upon default of Grant6r, Grantor shall become a tenant at sufferance of Lender or ihe

purcnaser of tne property and shall, at Lendeii option, either ('l) pay a reasonable rental for the use of the Property' or (2) vacate the

Property immediately upon the demand of Lender.

Other Remodies. Lender shall have all other rights and remedies provided in this Mortgage or lhe Note or available at law or in equity.

Sale ol the property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Property marshalled

in exercising iti rig-hts and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by

separate saies. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time

"ftJi*ni"f, 
Jny private sale'or other inlended disposition ofthe Personal Property is to be made. Reasonable notice shall mean notice

llven at teast t6n ltOy Oays before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sale of the Real Property.

Election ol Rsmdies. Election by Lender to pursue any remedy shall not exclude pursuit of any olher remedy, and-an election to make

J*p"nUitur"r or to take action io perform an obligalion 6t Grantbr under this Mortgage, after Grantor's failure to perform, shall not affect

i"'nO"ia iignt to declare a default and exercise itJ remedies. Nothing under this. Mortgage or otheruise shall be construed so as to limit or

i"iriiliin".tigi't. and remediel avaitabte to Lender fottowing an Event of Default, or in any way to limit or restrict the rights and ability of

Lender to proiceed direcily against cranlor and/or against any other co-maker, guaranlor, surety or endorser and/or to pro€ed against any

olher collateral directly or indirectly securing the lndebtedness.

Attorneys'Fsss; Expenses. lf Lender institutes any suit or aclion to enforce any of the terms of this Mortgage, Lender shall be entitled to

recover such sum as the court may adludge reasonable as attorneys'fees at trial and upon any appeal.. Whether or not any court action is

involved, and to the extent noi piciniOiieO"Oy law, all reasonable eipenses Lender incurs that in Lender's opinion are nec€ssary at any time

for the protection of its interest or the enfoicemenl of its rights shill become a part of the lndebtedness payable on d€mand and shsll bear

interest'at the Note rate from the date of the expenditurduntil repaid, Expenses covered by this paragraph include, without limitation'

nowever suUject to any limits under applicable law, Lendels reasonable altorneys'fees and Lender's legal expenses whether or not there is

a lawsuit, iricluding rLasonabte attoirieys'fees and expenses for bankruptcy proceedings (including efforts to modify or.vacate any

iutomatic stay or l;junction), appeals, and any anticipated post-judgment colleclion services, the cost of searching records, oblaining title

i"ports (in"tuding foiectosur! reports), suruey6rs' repbrts, ahO airpraisat fees and title insurance, to the extent permitted by applicable law.

Giantor also wilipay any court costs, in addition to all other sums provided by law

NOTICES. Any notice required to be given under this Mortgage, including without.limitation.any n.otice of default and any notice of sale shall be

giuen in;riting, and shall be efe.tive"*len actually delive;e;, when actiially received..by teleJacsimil€ (unless otheruise required by law), when

Elpo.it"J witti a nationally r""ognir"O ouernlgnt iourier, or,.if mailed, wh-en depositeo in the United States mail, as first class, certified or

rqii;|e;;."i|po.trg"prepaio,d'irecteOtothdaddressesshownnearthebeginningofthisMortgage. All copiesof.noticesofforeclo-surefrom
tnE nolOe, ot any tiei wnicfr nas frlority over this Mortgage shall be sent tolender's address, as shown near the beginning of this Mortgage.

n"v p"rty ruy tnang" its address for notices unoer tiiJ Mortgage by giving_formal written notice to the other parties,..specifying that the

puiirJ." 6t thd notice'is to cnang;tt'e parits address 
. 
For noti-ce-purioies, 

-Grantor agrees to keep Lender informed at all times of Granlor's

lurient address. Unless otheruiie prouiauo or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is

deemed to be notice given to all Grantors

MIscELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amsndments. This Mortgage, together with any Related Documents, constitutes the entlre understanding and agreement oflhe parties as

io itri matters set forth in it'is-rr,t"ortsisJ.'No itteration of or amendment to this Mortgage shall be effective unless given in writing and

signedbythepartyorpartiessoughttobechargedorboundbythealteraiionoramendment.
Annual Reports. lf the property is used for purpos€s other than Grantor's residence, Grantor shall furnish to Lender, upon requesl, a

certified statement of net o;;;;tinl inco*e ,i"eiueo from the Property during Grantor's previous tiscal year in. such form and detail as

Lender shall require. ',Nei oisrifin6 income" shall mean all cash receipts from tne Property less all cash expenditures made in connection

with the oporation of the Property.

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or deline the

provisions of this Mortgage.

Governing Law. This Morigage will be governed by federal law applicable to Lender and, to the extent not preempted by fedoral law' the

laws ot the State ot tdaho ;il;;i rA"'; t" its cdntticts ot law piovlsions. This Mortgage has bo€n accspted by Lendsr ln the state of

ldaho.

No Walver by Lendsr, Lender shall not be deemed to have waived any rights under th.is. Morlgage unless such waiver,is given in writing

;;d;ig";dyLender. noOefiyiioniiGononinepa1ofLenderinlx6rcisinganyrightshalloperaleasa-waiverofsuchrightoranv
other rioht. A walver bv d;;i ot 

" f roui"ion of thi; Mortgage shall not prejuaice or. constitute a waiver of Lender's right otheruise to

il#il';t"i.fii'rij"i6 i,iitiin"l ptolsion or any other pr6viiion of thls tvlorigage. No prior waiver by Lender, nor any course of dealins

between Lender and crantoi, ihali constitute a waiver bt any of Lender's rigtrts or of.any of Grantor's obligations as to any future

transactions. whenever tne ionsJnt of Lender is required und6r this Mortgage, the granting.of such consent by Lender in any instance

shall not constitute continuing-consenl to iJU"equ"nt instances where suih-conseni is required 3nd in all cases such consenl may be

granted or withheld in the sole discretion of Lender'

Sevsrability. lfacourlofcompetentjurisdictionfndsanyprovision.ofthis.Mortgagetobe,illegal,invalid,orunenforceable,astoany
circumstance,thatfinding"rriir iloir"i"theoffendingproiisionillegal,.invalid,oru-nenforceableastoanyolher.circumstance lffeasible,

in" off"nJing prouision sialt oe consioereo modified sd that it becomls legal, valld and enforceable. lf the offending provision cannol be so

modified, it shall be constdered deleted from this Morlgage. unless othe-mise required by law, the illegality,-invalidity, or unenforceability

of'jny piovision of this Mortgige ihal not affect the lela'iity, validity or enforceability of any other provision of this Mortgage

Msrgar. There shall be no merger of the interest or estate,created by this Mortgage. with any other interest or estate in the Property at any

iimJnelO UV o, tor the benefit o'f Lender in any capacity, without the written consenl of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage o-n transfer of Grantor's interest, this Morlgage shall be binding

,p""*Ji-"rr"t"tnjueneitLtttrtparries,theirsuccessorsanoassifnJ. lfownership.ofthePropsrlybecomesvestedinapersonother
rhan Grantor, Lender, witho;j;oii;;i; G;;;i;, may deat with Grantoi's successors with reference to this Mortgage and the lndebtedness

by way of forbearan"" o, 
"rt"n"iJn 

*iinout releasin! crantor from the obligations of this Mortgage or liability under the lndebtedness

TlmeisoftheEssonce.TimeisoftheessenceintheperfomanceofthisMortgage,
walve Jury. All parties to thi6 Mortgage hersby waive the rlght to any iury trlal ln any actlon, procoeding, or counterclaim brought by any

party agalnst any other Party.

Walvel of Homostoad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of lhe State

of ldaho as to all lndebtedness secured by this Mortgage'
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specificalty
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of lhe United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and lerms not otheruise
detined in this Morlgage shall have the meanings attributed to such terms in lhe Uniform Commercial Code:

Borrower' The word "Borrower" means Blue Lakes Country Club, lnc. and includes all co-signers and co-makers signing the Note and all
their successors and assigns.

Envlronmsnlal Lam. The words "Environmental Lads" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection:of human health or the environment, in;luding without limitation the Comprehensive Environmental Response,
Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C. Section 960'1, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 (.'SARA), the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conserualion and Recovery Act,42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuanl thereto.

Event ol Detault. The words "Event of Default" mean any of the events ot default set forth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Grantor" means Blue Lakes Country Club, lnc..

Guaranty. The word "Guaranty" means the guaranty from guaranlor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substancos. The words "Hazardous Substances" mean malerials that, because of thelr quantlty, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otheruise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limilatlon any and all hazardous or toxic subslances, materials or
waste as delined by or listed under the Environmental Laws. The term "Hazardous Subslances" also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

lmprovements. The word "lmprovements" means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, faclllties, additions, replacemenls and other construction on the Real property.

lndebtedness, The word "lndebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advaned by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatlons under this Mortgage, together with interest on such amounls as provided in this Mortgage. Specifically,
without limitation, lndebtedness includes all amounts ihat may be indirectly secured by the Cross-Collateralization provision of this
Morlgage.

Lender. The word "Lender" means Farmers Bank, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage betlveen Grantor and Lender.

Note. Theword"Note"meansthepromissorynotedaiedAugust22,2024,inlhe original principal amountof
from Granlor to Lender, together wlth all renewals of, extensions of, modifications of, refinancings of, consolidations ot, and substitutions
for the promissory note or agreement. The maturity date of this Mortgage is July 15, 2035, NOTICE TO GMNTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

PeFonal Propsrty. The words "Personal Property" mean all equipment, fixtures, and other articlos of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parls, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proesds and refunds of premiums) from any sale or other dlsposition of the Property.

Property. The word "Property" means collectively the Real Properly and the Personal Property.

Real Proporty. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage.

R€lated Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreemenls, security
agreements, morlgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the lndebtednessi except that the words do not mean any guaranty or
environmental agreement, whether now or hersafter existlng, executed in connection with the lndebtedness.

Rsnts. The word "Rents" means all present and future rents, revenues, income, issues, royaltles, profits, and other benefits derived from
the Property.

GRANTOR

BLUE tNc.

NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GMNTOR AGREES TO ITS TERMS.

By

Club, lnc.Country Club, lnc.

STATE OF -tdaho
CORPORATE ACKNOWLEDGMENT

2

ss.
Trnrin FrtllsCOUNTY OF

This r€cord was acknowledged before me on
Lakes Country Club, lnc., an ldaho Corporatlon
Lakes Country Club, lnc., an ldaho Corporation, is the maker foregoing record.

Notary in

My commlsslon gxplres

Blue
Blue

rVo

gOTARY
E>.{
PUBL1O

ttt

All Rig Reserued.

of

25

TR-8963 PR-s



Exhibit "A"

Real property in the County of Jerome, State of ldaho, described as follows:

Parcel 1:

Township 9 South, Range 17, East of the Boise Meridian, Jerome County' Idaho

Section 33: Lots 6 and 7 and the NEVcNET+;

Parcel 2:

Township 9 South, Range 17, East of the Boise Meridian, Jerome County, Idaho

Section 28: All of Lot 11;

That podion of Lots 5, 6 and 10, the Nl/zSEl/+ and the SWl/cNE1/e which lies below the
intersection of the "Slide Rock" or Talus Slope with the canyon wall of Section 28;
That portion of the SE74NW74 which lies below the Canyon Rim;
Those portions of Lots 2,9t tZ and 14 and the SEy4NWy4 which lies Easterly from the
following described line:

Beginning at a point in the center of the present road where it crosses the canyon rim, which
bears North 87094'West and is 3,2L4 feet from the quader corner common to Sections 27
and 28;
Thence running South 55033'West,4O'0 feet;
Thence South 34o27'East along a line approximately parallel and 40 feet from the center of
the present road, for 343.0 feet;
Thence South 58029' East for 437.2 feet to an iron stake;
Thence South 6010'West for 416.8 feet to a point on a curye which bears Notth 83050'West
and is 22.8 feet from the point on a curve at the center line of the present road;
Thence running along approximately parallel with the present road and 22.8 feet from the
following center tine which begins at the point on curve above described and runs Southerly
on a curve to the left with a radius of 183.0 feet for 54,1 feet to a point of tangency;
Thence South 4o48'East for 29.7 feet to a point of curvaturel
Thence on a curve to the right with a radius of 48.5 feet for 131.1 feet to a point of
tangency;
Thence South 11048' West for 29.0 feet to a point of curvature;
Thence on a curve to the left with a radius of 573.0 feet for 122,7 feet to, a point of
tangency;
Thence South Oo28' East for 5.3 feet to a point of curvature;
Thence on a curve to the right with a radius of 439.6 feet for 1O2.4 feet to a point of
tangencY;
Thence South 12053' West for 84.0 feet;
Thence South 16026' West for 64'3 feet to a point of curvature;
Thence on a curve to the left with a radius of L73.6 feet for 70.1 feet to a point of tangency;
Thence South 6043'East for 36.6 feet to a point of curvaturel
Thence on a curve to the right with a radius oJ L77.9 feet for 87.3 feet to a point of
tangencY;
Thence South 2L"24'West for 52.7 leet to a point of curuaturel
Thence on a curve to the left with a radius of 181.7 feet for 87.3 feet to a point of tangency;
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Thence South 6007' East for 3.0 feet;
Thence leaving the line which is parallel to and 22.8 feet from above described center line
and running South 83"50' East for 17.1 feet to begin a line, more or less, along the Westerly
shoulder of the present road;
Thence South 10019' East for 31.6 feet to a point of curvaturel
Thence on a curve to the right with a radius of 65.0 feet for 98.8 feet to a point of tangency;
Thence South 76045'West for 11.1 feet to a point of curvature;
Thence on a curve to the left with a radius of 327.4 feet for 151.8 feefto a point of tangency;
Thence South 50011' West for 110.8 feet to a point of curvaturel
Thence in a curve to the left with a radius of 56.6 feet for 45.1 feet to a point of tangency;
Thence South 4033' West for 88.2 feet to a point of curvaturel
Thence on a curve to the right with a radius ol 47,8 feet for 57.7 Jeet to a point of tangency;
Thence South 73039' West for 205.1 feet to a point of curvaturel
Thence on a curve to the left with a radius of 132.3 feet for 84.3 feet to a point of tangency;
Thence South 37"09'West for 40.0 feet to a three inch iron pipe gate post on the center pier
and on Westerly side of ridge over Alpheus Creek;
Thence leaving the road and running North 81048' West along the center of Alpheus Creek
Jor L94.4 feet to a cross chiseled in the top of a boulder;
Thence South 44"00'West for 42a,2 feet to a three inch pipe set on an island approximately
at the center of Alpheus Creek on the bank of the Snake River, said point bears Nodh 89006'
West and is 3,930 feet from the Southeast corner of Section 28;
Thence running Southeasterly along the Snake River to the Easterly corner of Lot 14 of
Section 28.

Excepting therefrom a parcel of land upon which the Perrine Cemetery is situated in Lot 14
of Section 28, Township 9 South, Range 17, East Boise Meridian, more particularly described
as follows:
Beginning at an iron stake which bears North 87026'West and is 3,542 feet from the
Southeast corner of said Section 28;
Thence running South 65036' East for 242.4 feet to an iron stake;
Thence South 27035'West for 68.0 feet to an iron stake;
Thence Nodh 56044'West for 266.L feet to an iron stake;
Thence No*h 66040' East for 36.4 feet to the Point of Beginning,

Parcel 3:

Township 9 South, Range 17, East of the Boise Meridian, Jerome County, Idaho

Section 34: That portion of Lot 1O and all of Lots 11 and 12 lying South of the Snake River
Canyon Rim.
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Corporate Officers and Directors:

STATE OF IDAHO
Office of the secretary of state, Phil McGrane
ANNUAL REPORT AMENDMENT
ldaho Secretary of State
PO Box 83720
Boise, lD 83720-0080
(208) 3s4-2301
Filing Fee: $0.00

For Office Use Only

.FILED.
File #: 0005574200

Date Filed: 112912024 4:06:11 PM

Entity Name and Mailing Address:

Entity Name:

The file number of this entity on the records of the ldaho
Secretary of State is:

Address

BLUE LAKES COUNTRY CLUB, INC

0000078351

JEFFREY PETERSEN
PO BOX 5729
TWIN FALLS, ID 83303-5729

Entity Details:

Entity Status Active-Good Standing

This entity is organized under the laws of: IDAHO

lf applicable, the old file number of this entity on the records of C21604
the ldaho Secretary of State was:

MASON HARPER
Registered Agent
Physical Address

1 940 BLUE LAKES GRADE RD
JEROME, ID 83338
Mailing Address

PO BOX 5729
JEFFREY PETERSEN
TWIN FALLS 83303

The reglstered agent on record is:

Registered Agent

Name Title Business Address

E Kevin Hall Director 3409 CANYON COVE
KTMBERLY lD 83341

Mason Harper President 4074 QUAIL RIDGE DR
KTMBERLY rD 83301

Scott Meade Vice President 4047 QUAIL RIDGE DR
KTMBERLY rD 8334'1

Brent Fleshman Director 2231 CANYON TRAIL WAY
TWIN FALLS, ID 83301

RoseAnna Holliday Director 4,130 N MEADOW RIDGE CIRCLE
TWIN FALLS, ID 83301

Rick Onaindia Secretary 1083 LAURELWOOD COURT
TWIN FALLS, ID 83301

Lance LeBaron Director PO BOX 5526
TWIN FALLS, ID 83303

Jason Greenhalgh Director 3940 MOONLIGHT DR
KIMBERLY ID 83341

Julie Jones Director 2741 SUN MEADOW DR
TWIN FALLS, ID 83301
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AMBER BALBAS Director 2628 CREEK VIEW CT
TWIN FALLS, ID 83301

ALAN STUTZMAN Director 3273 LONGBOW DR
TWIN FALLS, ID 83301

TODD COOK Director 661 SUN TERRACE DR
TWIN FALLS, ID 83301

The annual report must be signed by an authorized signer of the entity.

Job Title: Controller

LORI M KUDZMA

Sign Here

o1/2e/2024
Date
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IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.gov. Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

October 2,2024

FARMERS BANK
PO BOX 2706
TWIN FALLS ID 83303-2706

Re: Notice of Security lnterest for Water Right No(s). 36-2083,4, 36-20838 & 36-8593

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence
adding security interest of the above referenced water right(s) to you. The Department has

modified its records to reflect the change in security interest and has enclosed a computer-
generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use
to determine if the right has been forfeited or deliberately abandoned through five years or more
of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208)
293-9908.

Sincerely,

Mm"rYLU tr\.Q-J
Administrative Assistant 1

Enclosure(s)

c: Blue Lakes Country Club lnc
Travis Thompson, attorney


