RECEIVED
STATE OF IDAHO

DEPARTMENT OF WATER RESOURCES MAY 07 2024
DEPT. OF WATER RESOURCES
Notice of Security Interest in a Water Right ERSIERNIREGION

And Request for Notification of a Change in Ownership or Any Proposed
or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back of this page.

Incomplete forms will be returned

1. Water Right No: 32-2053 and 32-2055

Adjudication Claim No(s).:

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest, This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF SALE or other legal
document indicating your interest in the property and water right or claim in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest:

Zions Bancorporation, N.A. dba ZIONS FIRST NATIONAL BANK .
: HBINEAHE ; Commercial Banking

1235 South Utah Avenue
Idaho Falls, ID 83402 Attention: Mark Polson

4. Name of Water Right Owner/Claimant(s) Silver Spur Land LLC

5. Expiration Date of Notification Period

X NO

YES
7. Signature(s) (and title if applicable) “ﬂ;?;/z,fw fﬂéf——'

Mark Polson, Vice President

6. Is this a Renewal of Request for Notification?
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Microfile No. 59549

18 Day Mar 24

At 11 "O'Clock 40 AM

Clark Co. Recorder Camille Messick
Fee $45.00

RECORDATION REQUESTED BY: At corded at Request of
Zions Bancorporation, N.A. dba Zions First Natlonal Bank : .
\daho Falls Commaerclal Banking Center Flying S Title and Escrow - Rigby
1235 8 Utah Avenue
Idaho Falls, ID 83402

WHEN RECORDED MAIL TO: - "‘2\
Zions Bancorporation, N.A, dba Zlons First Natlonal Bank ({:’ k)
Commercial Banking v’\

1235 South Utah Avenue
Idaho Falls, ID 83402

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE AND FIXTURE FILING

THIS MORTGAGE dated March 12, 2024, is made and executed between Silver Spur Land LLC, whose address is
13941 North 5th East, ldaho Falls, ID 83401 (referred to below as "Grantor") and Zions Bancorporation, N.A. dba
Zions First National Bank, whose address is 1235 S Utah Avenue, Idaho Falls, ID 83402 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granls, bargains, sells and conveys lo Lender all of Grantor's right,
titte, and Interesl in and lo the following described real property, together with all existing or subsequently erected or affixed bulldings,
Improvements and fixtures; all easements, righls of way, and appurtenances; all waler, water rights, walercourses and ditch rights (including
stack in utilities with ditch or Irrigation rights); and all other rights, royalties, and profils relating to the real property, includin withaut limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in G?ark County, State of Idaho:

See the exhibit or other description document which is attached hereto and a part of this document, together
with any and all water rights, including but not limited to water rights number(s): 32-2053 and 32-2055, now
owned or hereafter acquired which are appurtenant thereto.

The Real Property or its address Is commonly known as Medicine Lod‘Fe Rd, Dubois, ID 83423. The Real Prorert
tax identification number is RP13N32EZ21220; RP13N32E235410; RP13N32E261280; RP13N32E261350;
RP13N32E262420; RP13N32E262560.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities, plus interest thereon, of either
Grantor ar Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor or any one or more of
them, whether now exisling or hereafter arlsing, whether related or unrelated to the purpese of the Note, whether voluntary or otherwise,
whether due ar not due, direct or indirec!, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or
Grantor may be liable individually or JoIntly with others, whether obligated as guarantor, surety, accommodation party or olherwise, and whether
racovery upen such amounts may be or hereafter may become barred by any stalute of limitations or repose, and whether the obligation to
repay such amounts may be or hereafter may become otherwise unenforceable ar extinguished, AND GRANTOR EXPRESSLY WAIVES ANY
RIGHTS UNDER ANY APPLICABLE STATUTE OF LIMITATIONS OR REPOSE, INCLUDING BUT NOT LIMITED TO IDAHO CODE § 45-1512, ANY
BENEFITS OF WHICH ARE HEREBY EXPRESSLY, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVED,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all present and fulure leases of the Property and all Rents
from the Property. In addition, Granlor grants to Lender a Uniform Commercial Code security interest In the Persanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOGUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any "one aclion" or "anti-deficlency" law, or any other law
which may prevent Lender from bringing any aclion against Grantor, including a claim for deficiency to lhe exlenl Lender Is otharwise entitled to
a clalm for deficiency, before or after Lender's commencement or completion of any foreclosure action, either Judicially or by exerclse of a
powsr of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at Barrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authorily to enter into this Mortgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, ar result In a defaull under any agreement or other Instrumant binding upon Grantor and do nol
resull in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has eslablished adequate means of obtaining
from Borrower on a conlinuing basls Information about Borrower's financial condition; and (e) Lender has made no representation to Granlor
about Borrower ({including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANGE. Excepl as otherwise provided in thls Mortgage, Borrower and Grantor shall pay to Lender all Indebtedness
secured by this Morlgage as it becomes due, and Borrower and Grantor shall slrictly perform all Borrower's and Grantor's obligations under this
Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Borrawer and Grantor agree that Borrower's and Grantor's possesslon and use of the
Property shall be governed by the following provislons:

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain In possession and control of the Property; (2)
use, operale or manage the Properly; and (3) collect the Rents from the Property. The following provislons relate to the use of the
Property or to other limltations on the Property.

Duty Maintain rantor ghall maintain the Property in lenantable condition and promptly perform ali repairs, replacements, and
Flying's fifie' & Escrow
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malntenance necessary to preserve lts value.

Compliance With Environmental Laws. Granlor represents and warrants to Lender that: (1) During the period of Granlar's ownership of
the Property, lhere has been no use, generalion, manufaclure, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, aboul or from the Properly; (2) Granter has no knowledge of, or reason {o beligve that there has
been, except as previously disclosed to and acknowledged by Lender in wriling, (a) any breach or violatlon of any Enviranmental Laws,
(b) any use, generalion, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Subslance on, under,
about or fram the Property by any prior owners or occupants of the Praperly, or (c) any actual or lhrealened litigation or claims of any
kind by any person relating ta such matters; and (3) Excepl as previously disclosed to and acknowledged by Lender In writing, (a) nelther
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaclure, store, (reat, dispose of
or release any Hazardous Substance on, under, aboul or from the Property; and (b) any such aclivily shall be conducled In compliance
with all applicable federal, state, and local laws, regulations and ordinances, Including withaut limitation all Environmental Laws. Grantor
authorizes Lender and Its agents to enter upon the Property lo make such inspectlons and tests, at Granlor's expense, as Lender may deam
appropriate to determine compliance of the Property with this section of the Morigage. Any inspections or lests made by Lender shall be
for Lender's purposes only and shall not be construed 1o create any responsibility or liability on the part of Lender to Grantor or to any other
person, The representalions and warranties cantalned herein are based on Grantor's due dillgence In Investigating the Property for
Hazardous Substances. Granlor hereby (1) releases and walves any fulure claims agalnst Lender for Indemnity ar conlribution in the
avent Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees lo indemnify, defend, and hold harmless
Lender against any and all claims, losses, liabllities, damages, penalties, and expenses which Lender may directly or indireclly sustain or
suffer resulling from a breach of this seclion of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not the same was or should
have been known to Grantar. The provisions of this section of the Morlgage, Including the obligalion to indemnify and defend, shall survive
the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any Interest in the Property, whether by foreclosure or otherwlse.

Nulsance, Waste, Grantor shall not cause, conducl or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property, Without limiting the generallty of the foregoing, Grantor will not remave, or grant to any other
party the right lo remove, any timber, minerals (including oll and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior
written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor lo malke arrangemnents satisfactory to Lender to
replace such Improvements with Improvemenls of at least equal value.

Lender's Right to Enter, Lender and Lender’s agenls and representatives may enter upon the Real Property at all reasanable times lo atlend
to Lender's Interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and condltions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promplly comply wilh all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental aulhorities applicable lo lhe use or occupancy of the Property, including withaut limitation, the Americans
With Disabllities Act, Granlor may contest in good faith any such law, ordinance, or regulation and wilhhold compliance during any
proceeding, Including appropriste appeals, so long as Grantor has natified Lender In writing prior to doing so and so long as, In Lender's
sole opinion, Lender's Intarests in the Properly are not jeopardized. Lender may require Grantor to post adequale securily or a surely bond,
reasonably satisfactory to Lender, lo protect Lender's Interest.

Duty to Protect, Grantor agrees nelther lo abandon or leave unattended the Properly. Grantor shall do all other acts, In additlon lo those
acls set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Properly,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declare Immediately due and payable all sums secured by this
Morigage upon the sale or fransfer, without Lender's prior written consent, of all or any part of the Real Property, or any Interest In the Real
Property, A “sale or transfer" means the conveyance of Real Property or any right, title or interest In the Real Property; whelher legal, beneficlal
ar equitable; whether voluntary ot involuntary; whether by outright sale, deed, Installment sale contract, fand contract, contracl for deed,
leasehold Interest with a term greater than three (3) years, lease-option contract, or by sale, assignmenl, or transfer of any beneficial Interest In
or to any land trust halding title to the Real Praperly, or by any other method of conveyance of an Interest In the Real Property. If any Grantor |s
a corporation, parinership or limited liabllity comparty, transfer also includes any restructuring of the legal entity (whether by merger, division or
otherwise) or any change in ownership of more ihan twenty-five percent (25%) of the voting stock, partnership interesls or limited liability
company interests, as the case may bs, of such Grantor, However, this option shall not be exercised by Lender if such exarcise Is prohibited by
federal law or by ldaho law.

TAXES AND LIENS, The followlng provislons relating to the taxes and liens on the Property are part of this Morigage:

Payment, Grantor shall pay when due (and In all events priar to delinquency) all laxes, payroll taxes, speclal taxes, assessmenls, waler
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work dene on or for
services rendered or malerial furnished to the Property, Grantor shall maintain the Properly lree of any liens having priorily over or equal to
the Interest of Lender under this Morigage, except for those llens specifically agreed to in wriling by Lender, and except for the lien of taxes
and assessments nol due as further specified in the Right to Conlest paragraph.

Right to Contest. Grantor may withhold payment of any lax, assessmenl, or claim in connection with a good faith dispule over the
obligation to pay, so long as Lender's interest in the Properly Is not jeopardized. If a llen arises or Is filed as 2 result of nonpayment,
Grantor shall wilhin fiftean (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of Lhe filing,
secure the discharge of the lien, or if requested by Lender, deposlt with Lender cash or a sufficient carporate surely bond or other security
satisfaclory lo Lender In an amount sufficient ta discharge the lien plus any costs and reasonable atlorneys' fees, or other charges that
could acerue as a result of a foreclosure or sale under the llen. In any conlest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Granlor shall name Lender as an additional obligee under any surely bond
furnished in the contest proceedings.

Evidence of Payment, Grantor shall upon demand furnlsh to Lender salisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writlen statement of the taxes and assessmenls agalnst
the Property.
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Notice of Construction, Grantor shall notify Lender at leasl fifleen (15) days before any work |s commenced, any services are furnished, or
any materials are supplled to the Property, if any mechanic's lien, materlalmen's lien, or olther lien could be asserled on account of the
work, services, or materlals. Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor
can and will pay the cosl of such Improvements,

PROPERTY DAMAGE INSURANGE. Thae following provisions relating to Insuring the Property are a part of this Mortgage:

Malntenance of Insurance, Grantor shall procure and maintaln policles of fire insurance with standaerd extended coverage endorsements on
a replacement basls for the full Insurable value covering all Improvements on the Real Property In an amount sufficlent to avold application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Granlor shall also procure and maintain
comprehensive general liability Insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boliler Insurance as Lender may require. Policles shall be wrilten by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days' prior wrilten notice to Lender and not contalning any
disclaimer of the insurer's liabllity for failure to give such nolice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be Impaired in any way by any acl, omisslan or default of Grantor or any other person. Should the Real
Properly be located In an area designated by lhe Adminlstrator of the Federal Emergency Management Agency as a speclal flood hazard
area, Grantor agrees 1o obtain and maintain flood insurance, Iif available, within 45 days after nolice Is given by Lender that the Property Is
located in a speclal flood hazard area, for lhe full unpald principal balance of the loan and any pricr liens on the property securing the loan,
up to the maximum policy limils set under the National Flood Insurance Program, or as otherwise required by Lender, and lo maintain such
insurance for the term of the loan. Flood Insurance may be purchased under the National Flood Insurance Program, from private Insurers
providing “private flood insurance" as defined by applicable federal flood Insurance statutes and regulations, or from another flood
insurance provider that ls both acceptable to Lender in its sole discretlon and permitted by applicable federal flood insurance statutes and
regulations.,

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casually. Whether or not Lender's security is Impaired, Lender may, al Lender's
alaction, recelve and retain the proceeds of any Insurance and apply the proceeds lo the reduction of the Indebtedness, payment of any lien
affecting the Property, or the resloration and repair of the Property. If Lender elects lo apply the proceeds to restoration and repair, Grantor
shall repair or replace the demaged or destroyed Improvements In a manner salisfaclory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of repalr or restoration If Grantor Is not In default
under this Morlgage. Any proceeds which have not been disbursed within 180 days after their receipl and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however rot mare than once a year, Granlor shall furnish to Lender a reporl on
each existing policy of Insurance shawing: (1) the name of the Insurer; (2) the risks Insured; (3) the amount of the policy; (4) the
praperty Insured, the then current replacement value of such property, and the manner of delermining that value; and (5) the expiration
dale of the policy. Grantor shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value
replacemant cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's Interest In the Property or If Granlor
fails to comply with any provision of this Mortgage or any Relaled Documents, including but not limlted to Grantor's fallure to discharge ar pay
when due any amounls Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including bul nol limited to discharging or paying all taxes, liens,
security inlerests, encumbrances and other clalms, at any time levied or placed on the Properly and paying all costs for Insuring, maintaining and
preserving the Property. All such expenditures Incurred or pald by Lender for such purposes will then bear interest at the rate charged under the
Note from the date Incurred or pald by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebledness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable
with any instaliment payments to become due during either (1) the term of any applicable Insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable al the Note's rnaturily. The Mortgage also will secure payment of
these amounts. Such right shall be In addition to all other rights and remedies lo which Lender may be entilled upon the accurrence of any
Event of Default.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to awnership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee simple, free and clear of all llens
and encumbrances other than those set forth In the Real Property description or In any titla insurance policy, title report, or final title opinion
issued In favor of, and accepled by, Lender In connection with this Mortgage, and (b) Grantor has the full right, power, and authorlty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Proparty against
the lawful claims of all persons. In the event any action or praceeding is commenced thal questions Grantor's title or the inlerest of Lender
under \his Morlgage, Grantor shall defend the action at Grantar's expense. Grantor may be the nominal parly in such proceeding, bul
Lender shall be entitled to participate In the proceeding and to be represented in the proceeding by t:wnsalpof Lender's own cholce, and
Grantor will deliver, or cause to be delivered, lo Lender such instruments as Lender may request from time to time to permit such
particlpation.

Compliance With Laws, Grantor warranis that the Property and Grantor's use of lhe Property complies with all exisling applicable laws,
ordinances, and regulations of gavernmental authorities.

Survival of Representations and Warranties. All representations, warranlies, and agreements made by Grantor in this Morlgage shall
survive the execution and delivery of this Mortgage, shall be contlnulng in nature, and shall remaln In full force and effect until such time as
Borrower's Indebledness shall ba pald in full.

CONDEMNATION. The following provislons relating to condemnation proceedings are a part of lhis Morigage:
Proceedings. If any proceeding in condemnatlon Is flled, Grantor shall promptly notify Lender In writing, and Grantor shall promplly take

59549



MORTGAGE
CL Transaction No: ZFN-3396118 (Continued) Page 4

sucl: sleps as may be nacessary to defend the action and abtain the award. Granlor may be the nominal party in such proceeding, but
Lender shall be entllled lo participate in the praceeding and to be represented in the proceeding by counsel of its own cholce, and Granlor
wlli deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation,

Application of Net Proceeds. If all or any parl of the Properly Is condemned by eminent domain proceedings or by any proceeding or
purchase In lieu of condemnation, Lender may al its eleclion require that all or any portion of the nel proceeds of the award be applied to
the Indebledness or the repalr or restoration of the Property. The net proceeds of the award shall mean lhe award after payment of all
reasonable costs, expenses, and altorneys' fees Incurrad by Lender In connectlon with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of thls Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addillen to this Mortgage and take
whatever other action Is requested by Lender to perfect and continue Lender’s lien on the Real Properly, Granlor shall raeimburse Lender for
all taxes, as described below, together with all expenses Incurred in recording, perfecting or continuing his Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (1) a specific tax upon this type of Morlgage or upon all or any
parl of the Indebtedness secured by this Morigage; (2) a specific tax on Borrower which Borrower Is authorized or required to deduct
from payments on the Indebledness secured by this type of Marlgage; (3) a tax on this type of Mortgage chargeable against the Lender ar
the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of princlpal and interest made by
Borrower.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the dale of this Mortgage, lhis event shall have the
same effect as an Evenl of Defaull, and Lender may exercise any or all of its available remedles for an Event of Default as provided bejow
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Llens
section and deposils with Lender cash or a sufflcient corporale surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provislons relating to this Mortgage as a security agreement are a part of
this Mortgage:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured parly under the Unlform Commarclal Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever aclion Is requested by Lender to perfect and continue Lender's
securily Interest in the Renls and Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
fime and without further authorization from Grantor, file execuled counterparts, coples or reproductions of this Mortgage as a financing
statement, Grantor shall relmburse Lender for all expenses Incurred in perfecting or conlinuing this security interest. Upon default, Grantor
shall not remove, sever ar detach the Personal Properly from the Properly. Upon defaull, Granlor shall assemble any Personal Property nol
affixed to the Properly in a manner and at a place reasanably convenient to Granlor and Lender and make Il avallable to Lender within three
(3) days after receipt of written demand from Lender to the exlent permitted by applicable law.

Addresses. The malling addresses of Grantor (deblor) and Lender (secured party) from which Information concerning the security Interest
granted by thls Mortgage may be obtained (each as required by the Unlform Commerclal Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANGES; ATTORNEY-IN-FAGT, The following provisions relating to further assurances and atlorney-in-fact are a part of this

Mortgage:
Further Assurances, At any time, and from Ume to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or lo Lender's designee, and when requested by Lender, cause to be filed, recorded, refilsd, or
rerecorded, as the case may be, al such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of lrust, securily deeds, securily agreements, financing stalements, continuation statements, instruments of further assurance,
cerlificates, and olher documents as may, In the sole opinion of Lender, be necessary or desirable In order to effectuate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Nole, this Morlgage, and lhe Related Documents, and (2) the
liens and security interests created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohiblled by law or Lender agrees 1o the contrary in wriling, Grantor shall reimburse Lender for all costs and expenses
incurred in conneclion with the matters referred to in this paragraph.

Attorney-In-Fact, If Grantor falls to do any of lhe things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's altorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole
opinlon, to accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebledness when due, and Grantor otherwise performs all the obligalions Impased
upon Grantor under this Morlgage, Lender shall execute and deliver lo Grantor a sultable sallsfaction of thls Mortgage and sultabla statements
of termination of any financing stalement on file evidencing Lender's security interest in the Renls and the Personal Property, Grantar will pay,
if permitted by applicable law, any reasanable terminalion fee as delermined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, al Lender's optlon, shall constitute an Event of Default under this Mortgage:
Payment Default. Borrower falls to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the lime requlred by thls Mortgage to make any payment for taxes or Insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Envirohmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained in
any environmental agreement execuled in connection with the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition contalned In this
Morgage or in any of lhe Related Dacuments or to comply with or to perform any term, obligation, covenant or condition contained In any
other agreement between Lender and Borrower or Grantor.
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Default In Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of credit, security agreement, purchase
or sales agreement, or any olher agreement, in favor of any other creditor or person thal may materially affect any of Borrower's or any
Grantor's property or Borrowar's ability to repay the Indebtedness or Borrower's or Grantor's abllily ta perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representalion or stalement made or furnished ta Lender by Baorrower ar Grantor or on Borrower's or
Grantor's behalf under this Mortgage or the Related Documents Is false or misleading In any material respect, gilher now or al the tima
made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Morlgage or any of the Related Documents ceases o be in full force and effect (including fallure of any
collataral document to create a valid and perfected security inlerast or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue Is made), any member withdraws from the
limited liability company, or any other termination of Borrower's or Grantor's existence as a golng business or the death of any member, the
insolvency of Borrower or Grantor, the appaintment of a recelver for any part of Barrower's or Grantor's property, any assignment for the
benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupley or insolvency laws by or
agalnst Borrower or Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeilure proceedings, whelher by Judicial proceeding, sell-help,
repossesslon or any olher method, by any creditor of Borrower or Grantor or by any governmental agency agains! any properly securing the
Indebtedness. This includes a gamishment of any of Borrower's or Grantor's accounts, Including deposlt accounts, with Lender. However,
this Event of Defaull shall not apply If there Is a good faith dispule by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture praceeding and if Borrower or Grantor gives Lender wrillen notice of the ereditor or forfeilure
praceeding and deposlts with Lender monies or a surety bend for the credilor or forfeiture proceeding, In an amount determined by Lender,
in Its sole discretion, as belng an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the lerms of any other agreement between Borrower or Grantor and
Lender that is not remedled within any grace period provided thereln, Including without limitation any agreement concerning any
Indebledness or other obligation of Borrower or Graniar to Lender, whether existing now or later.

Events Affecting Guarantor. Any of lhe preceding evenls occurs with respect to any guarantor, endorser, surety, or accommadation party
of any of the Indebledness or any guarantor, endorser, surely, or accommodation parly dies or becomes incompatent, or revokes or
disputes the validity of, or liabllity under, any Guaranly of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness Is impaired.

Insecurity. Lender In good falth believes itself Insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has nol been given a nolice of a breach of the same
provision of this Mortgage within the preceding twelve (12) monlhs, 1t may be cured If Grantor, after Lender sends written notice to
Borrower demanding cure of such defaull: (1) cures the defaull within fifteen (15) days; or (2) If the cure requires more than fifteen (15)
days, immediately iniliates sleps which Lender deems in Lender's sole discretion to be sufficlenl lo cure the defaull and thereafter
continues and completes all reasanable and necessary steps sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Defaull and al any time Ihereafter, Lender, at Lender's option, may
exerclse any one or more of the following rights and remedies, In addltion to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Its optlon without notlce to Borrower or Grantor to declare the entire Indebtedness
Immedlately due and payable, including any prepayment penaily that Borrower would be required to pay.

UCC Remedies. Wilh respect to all or any parl of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property and collect the Rents,
including amounts pasl due and unpaid, and apply the net proceeds, over and above Lender's cosls, against the Indebtedness. In
furtherance of this right, Lender may require any lenant or olher user of the Property ta make payments of rent or use fees directly lo
Lender. If the Renls are collecled by Lender, lhen Granlor irevocably designates Lender as Granlors attormey-in-facl lo endorse
instruments received in payment thereof in the name of Granlor and to negotiate the same and collect lhe proceeds. Paymenls by lenants
or olher users 1o Lender In response to Lender's demand shall salisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either In person, by agent, or through a
recelver.

Appoint Recelver. Lender shall have the right to have a receiver appolnted to take possesslon of all or any part of the Properly, with the
power to protecl and presetve the Properly, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the praceeds, over and above lhe cost of lhe receivership, agalnst the Indebledness, The recelver may serve without
bond if permitted by law. Lender's right to the appointment of a recelver shall exist whether ar hol the apparent value of the Property
exceeds lhe Indebtedness by a substantial amount. Employment by Lender shall not disquallfy a person from serving as a receiver.

Judicial Foreclosure. |ender may obtaln a judiclal decree foreclosing Grantor's Inlerest in all or any part of the Property.

Nonjudicial Sale. If permitied by appllcable law, Lender may foreclose Grantor's interest in all or In any part of the Personal Property or the
Real Property by non-judiclal sale.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficiency remalning In the Indebtedness due
to Lender after application of all amaunts received from the exercise of the rights provided In this section,

Tenancy at Sufferance. If Granlar remains in possession of the Property after the Properly is sold as provided above or Lender otherwise
becomes entitled to possession of the Properly upon defaull of Borrower or Grantor, Grantor shall become a tenant al sufferance of Lender
or the purchaser of the Property and shall, al Lender's oplian, elther (1) pay a reasonable rental for the use of the Properly, or (2) vacate
the Property Immediately upan the demand of Lender.

Other Remedles. Lender shall have all other rights and remedies provided In thls Mortgage or the Note or avallable at law or in equily.
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Sale of the Property, To the exlent permitled by applicable taw, Borrower and Grantor hereby walve any and all righl to have the Praperly
marshalled. In exercising Its rights and remedles, Lender shall be free to sell all or any parl of the Properly logether or separately, In one
sale or by separale sales, Lender shall be entitled o bid al any public sale on all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable nolice of the time and place of any public sale of the Personal Properly or of the time
after which any private sale or other Intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice
glven al leas! tan (10) days before the time of the sale or disposition, Any sale of the Personal Properly may be made in conjunction with
any sale of the Real Property.

Election of Remedies. Eleclion by Lender to pursue any remedy shall nol exclude pursuil of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Granltor under this Morigage, after Grantor's fallure to perform, shall nol affect
Lender's right to declare a default and exercise Its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limil or
restrict the rights and remedies avallable to Lender following 2n Event of Defaull, or in any way to limit or restrict the rights and abilily of
Lender to proceed direclly against Grantor andlor Borrower andlor againsl any olher co-maker, guarantor, surely or endorser andfor to
praceed against any other collateral directly or Indirectly securing the Indebtedness,

Attorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this Morlgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent nol prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinion are necessary at any lime
for the proteclion of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest al the Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's reasonable altorneys' fees and Lender's legal expenses whether ar not there is
a lawsuit, Including reascnable allorneys' faes and expenses for bankruplcy proceedings (Including efforts to modify or vacate any
automalic slay or injunclion), appeals, and any anticlpated post-judgment collection services, the cost of searching records, abtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees and litle [nsurance, to the extent permitled by applicable law.
Grantor also will pay any court cosls, In addition to all ather sums provided by law.

NOTIGES. Any notice required to be given under this Mortgage, Including without limitation any natice of default and any notice of sale shall be
given In writing, and shall be effective when actually delivered, when aclually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized avernight courler, or, If malled, when deposiled in the United States mail, as first class, cerlified or
reglistered mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the halder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change ls address for nollces under this Mortgage by giving formal written notice to the olher parlies, specifying that the
purpose of the notice is to change the parly's address, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar's
current address. Unless otherwise provided or required by law, If there |s more than one Grantor, any notlce glven by Lender to any Granlor is
deemed to be notice given to all Grantors.

DISPUTE RESOLUTION PROVISION. This Dispute Resolution Provislon contains a jury walver, a class action walver, and an arbitration clause (or
judicial reference agreement, as applicable), set out In four Sections, READ IT CAREFULLY.

SECTION 1. GENERAL PROVISIONS GOVERNING ALL DISPUTES.

1.1 PRIOR DISPUTE RESOLUTION AGREEMENTS SUPERSEDED. This Dispute Resolution Provision shall supersede and replace any prior
“Jury Walver,” “Judiclal Reference,” uClass Action Waiver,” "Atbitration,” "Dlspute Resolution,” or similar alternative dispute agreement or
provision between or among the parties,

1.2 "DISPUTE” defined. As used herein, the word “Dispute” includes, without llmitation, any clalm by either party against the other party
related to thls Agresment, any Related Document, and the Loan evidenced hereby. In addltion, “Dispute” also includes any claim by elther party
against the other party regarding any other agreement or business relationship between any of them, whether or nol related to the Loan or other
subject matter of this Agreemeni, "Dispute” includes, bul is not limited to, matters arising from or relating to a deposit account, an application
for or denlal of credil, warranties and representations made by a party, the adequacy of a party’s disclosures, enfarcement of any and all of the
obligations a parly herelo may have to another parly, compliance with applicable laws and/or regulations, performance or services provided
under any agreement by a parly, including without limitation disputes based on or arising from any alleged tort or mallers involving the
employess, officers, agents, afflliates, or assigns of a party herelo.

If a third parly is a party to a Dispule (such as a credit reporting agency, merchant accepling a credit card, junior lienholder or lille company),
each party hereto agrees to consent to including that third parly in any arbitration or judicial reference proceeding for resolving the Dispute with
that party.

1.3 Jury Trial Walver. Each party_waives thelr respective rights to a trial before a jury In connection with any Dispute, and all Disputes
shall be resolved by a judge sitting without a jury. If a court determines that this jury trial waiver Is not enforceable for any reasan, then at any

time prior to trial of the Dispute, but not later than 30 days after entry of the order determining this provision is unenforceable, any party shall
be entllled to move the court for an order, as applicable: (A) compelling arbitration and staying or dismissing such litigalion pending arbitration
(“Arbilration Order") under Seclion 2 hereof, or (B) staying such litigation and compelling Judicial reference under Section 3 hereof.

1.4 CLASS ACTION WAIVER. If permitted by applicable law, each party waives the right to litinate In court or an arbitration praceeding
a a as a class action, elther as a member of a
1.5 SURVIVAL, This Dispute Resolution Provision shall survive any termination, amendment or explration of this Agreement, or any other

relatlonshlp belween the parties.

SECTION 2. Arbitration [F JURY WAIVER UNENFORCEABLE (EXCEPT CALIFORNIA). If (but only If) a state or federal court located oulside the
state of Callfornia determines for any reason that the Jury trial walver in this Dispule Resolution Provision is nat enfarceable with respect lo a
Dispute, then any party hereto may requlre that said Dispule be resolved by binding arbilration pursuant to this Seclion 2 before a single
arbitrator. An arbitrator shall have no authorily lo delermine matters (i) regarding the validity, enforceability, meaning, or scope of this Dispute
Resolution Provision, or (if) class action claims brought by ellher parly as a class representalive on behall of olhers and claims by a class
representative on either parly's behall as a class member, which matters may be determined only by a court without a Jury. By adreeing to
arbifrate a Dispule, e arty qives up a at pa ay have to a Jury trial, as (] at pal ould have In court tha
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(“NAF") or Judiclal Arbitration and Medlation Service, Inc. ("WJAMS") ("Administrator”) as selecled by the inllialing parly, However, if the
parlies agree, arbitration may be commenced by appoiniment of a licensed atlorney who is selected by the parties and who agrees lo conduct
ihe arbitration without an Administrator. If NAF and JAMS both decline to administer arbitration of the Dispule, and If the parties are unable to
mulually agree upon a licensed attorney to act as arbitrator with an Administrator, then either party may file a lawsult (in a court of appropriate
venue oulslde the state of California) and move for an Arbitration Order. The arbitrator, howsoever appointed, shall have expertise In the
subject malter of the Dispule. Venue for the arbitration proceeding shall be at a location determined by mutual agreemenl of the parties or, if no
agreement, In the city and state where Lender or Bank s headquartered. The arbitrator shall apply the law of the state specified in the
agreement glving rise to the Dispule.

After enlry of an Arbitration Order, the non-moving parly shall commence arbitration. The moving party shall, at its discretion, also be entilled
lo commence arbltration but is under no abligation to do so, and the moving party shall nol in any way be adversely prejudiced by electing not to
commence arbliration. The arbitrator: (i) will hear and rule on appropriate dispositive motions for judgment on the pleadings, for fallure to state
a claim, or for full or partial summary judgment; (ll) will render a declsion and any award applying applicable law; (ill) will give effect to any
limitations perlod In determining any Dispute or defense; (iv) shall enforce the dootrines of compulsary counterclaim, res judicata, and callateral
estoppel, If applicable; (v) with regard to motions and the arbitration hearing, shall apply rules of evldence goveming clvil cases; and (vi) will
apply the law of the slate specified In lhe agreement giving rise to the Dispute. Filing of a pelition for arbilralion shall not prevent any parly
from (l) seeking and oblaining from a caurt of competent Jurisdiction (notwithslanding ongoing arbltration) provisional or anclllary remedies
including but not limited to Injunctive relief, property preservation orders, foreclosure, eviction, altachment, replevin, garnishment, andlor the
appoinimenl of a receiver, (if) pursuing non-judicial foreclosure, or (iil) availing itself of any self-help remedies such as seloff and repossession.
The exercise of such rights shall not constitute a walver of the right to submit any Dispute to arbitration,

Judgment upon an arbitration award may be entered In any court having Jurisdiction except that, If the arbitration award exceeds $4,000,000,
any party shall be entitied to a de novo appeal of the award before a panel of three arbltrators, To allow for such appeal, if the award (including
Adminlsirator, arbitrator, and attorney's fees and costs) exceeds $4,000,000, the arbitrator will Issue a written, reasoned decision supparting
the award, Including a statement of authority and its application to the Dispute. A request for de novo appeal must be filed with the arbitrator
within 30 days following the date of the arbitration award; If such a request is not made within that ime period, the arbliration decision shall
become final and binding. On appeal, the arbitrators shall review the award de novo, meaning thal they shall reach thelr own findings of
facl and conclusions of law ralher than deferring in any manner to the original arbilrator. Appeal of an arbitration award shall be pursuant to the
rules of the Administrator or, if the Administrator has no such rules, then the JAMS arbitration appellate rules shall apply.

Arbitration under this provislon concerns a transaction Involving Interstate commerce and shall be governed by the Federal Arbltration Aclt, 9
U.S.C. § 1 et seq. If the terms of this Section 2 vary from the Administrator's rules, this Seclion 2 shall control.

SECTION 3. JUDICIAL REFERENCE IF JURY WAIVER UNENFORCEABLE (CALIFORNIA ONLY). If (but only if) 2 Dispule Is flled in a stale or
federal court located within the state of Californla, and sald court determines far any reason that the Jury trial walver in this Dispute Resolution
Provision is not enfarceable with respect fo that Dispute, then any party herelo imay require that Dispute be resolved by Judiclal reference In
accordance with Callfornia Code of Civl Procedure, Sections 638, et seq,, Including without limitation whether the Dispute |s subject to a
judiclal reference proceeding. By agree asolve Disputes by Judlclal reference, each parfy Is alving up any right that parly may have to 2

The referee shall be a relired Judge, agreed upon by the pariies, from ellher the American Arbitration Association (AAA) or Judicial
Arbitration and Mediation Service, Inc. (JAMS). If the parties cannot agree on the referee, the parly who Initially selected the reference
procedure shall request a panel of ten retired judges from either AAA or JAMS, and Ihe court shall select the referee from thal panel. (If AAA
and JAMS are unavallable to provide this service, the court may select a referee by such other procedures as are used by that courl) The
raferee shall be appolnted lo sit with all of the powers provided by law, including the power to hear and determine any or all of the issues In the
proceeding, whether of fact or of law, and to report a statement of decision, The parties agree thal time Is of the essence In conducling the
judicial reference proceeding set forth herein. The costs of the judicial reference proceeding, including the fee for the court reporter, shall be
borne equally by the partles as the costs are Incurred, unless olherwise awarded by the referee. The referee shall hear all pre-lrial and post-irial
malters (Including without limitation requests for equitable rellef), prepare a statement of decision with written findings of fact and conclusions
of law, and apporilon costs as appropriate. The referee shall be empowered to enler equitable relief as well as legal rellef, provide all temporary
or provisional remedies, enter equitable orders thal are binding an the parties and rula on any motion that would be authorized in a trial,
including without limitalion motions for summary adjudication. Only for this Section 3, "Dispute” Includes matters regarding the validity,
enfarceabllily, meaning, or scope of this Section, and (Il) class action clai oIl sither parly as a glass represenlalive on behalf of others
and_claims a clas nrasantatlve on aither parly's beh a_class member. Judgment upan the award shall be entered In the court In
which such proceeding was commenced and all parties shall have full rights of appeal. This provision will not be deemed lo limit or constrain
Bank or Lender's right of offset, to obtaln provisianal or anclllary remedles, to Interplead funds In the event of a dispute, to exercise any securlly
interest or llen Bank or Lender may hold In property or lo comply with legal process Invelving accounts or other property held by Bank or Lender.

Nothing herein shall preciude a party from moving (prior to the court ordering judicial refarence) to dismiss, stay or transfer the suit to a forum
oulslde Californla on grounds that California is an improper, inconvenient or less sultable venue, If such motion is granted, this Section 3 shall
not apply to any proceedings In the new forum.

This Section 3 may be invoked only with regard to Disputes filed In state or federal courts located in the State of Callfarnia. In no event shall
the provisions In this Section 3 diminish the force or effect of any venue selection or jurisdiction provislon In this Agreement or any Related
Document.

SECTION 4. Rellance. Each party (i) certifies that no one has represented to such parly thal the other parly would not seek to enforce a jury
walver, class action waiver, arbilration provision or judiclal reference provision In the event of sult, and (Il) acknawledges that It and the olher
parly have been induced to enter into this Agreement by, among other things, materlal reliance upon the mulual waivers, agreements, and
certifications In the four Sections of this DISPUTE RESOLUTION PROVISION.

UNLAWFUL USE MARIJUANA, CONTROLLED SUBSTANCES AND PROHIBITED ACTIVITIES. The undersigned shall not use, occupy, or permit
the use or occupancy of any Properly or Collateral by the undersigned or any lesses, tenant, licensee, permilee, agent, or any olher person in
any manner that would be a violation of any applicable federal, state or local law or regulation, regardless of whelher such use or occupancy is
Jlawful under any confiicting law, Including without limitation any law relating to lhe use, sale, possesslon, cultivalion, manufaciure, distribution
or markeling of any contralled substances or ather conlraband (whether for commercial, medical, or personal purposes), or any law relaling to
the use or distribution of marijuana (collectively, "Prohibited Activities”). Any lease, license, sublease or other agreement for use, occupancy or
possession of any Properly or Collateral (collaclively a "ease") with any third person ("lessee") shall expressly prohibit the lessee from engaging
or permitting others lo engage In any Prohibiled Activities. The undersigned shall upon demand provide Lender with a written statement setting
forth Its compliance with this section and stating whether any Prohibited Activities are or may be occurring In, on or around the Property or
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Collateral. If the undersigned becomes aware (hal any lessee Is llkely engaged In any Prohlbited Activilies, The undersigned shall, in compliance
with applicable law, terminate the applicable lease and take all aclions permilted by law to discontinue such activilles. The undersigned shall
keep Lender fully advised of its actions and plans to comply with this section and to prevent Prohlbited Aclivitles.

This section Is a material conslderation and inducement upon which Lender relies in extending credit and other financlal accommodations to the
undersigned. Fallure by the undersigned fo comply with this section shall constitule a material non-curable Event of Default. Notwilhstanding
anything In lhls agreement, he Nole or Related Documents regarding rights to cure Events of Defaull, Lender is entitled upon breach of thls
seclion to immediately exerclse any and all remedles under this agreement, (he Note the Related Documents, and by law.

In addition and not by way of limitalion, the undersigned shall indemnify, dafend and hold Lender harmless from and against any loss, claim,
damage, liability, fine, penalty, cost or expense (including attorneys' fees and expanses) arising from, out of or related to any Prohibited
Aclivitles at or on the Properly or Collateral, Prohibited Activitles by the undersigned or any lessee of the Property or Collateral, or the
undersigned's breach, violation, or fallure to enforce or comply with any of the covenants sel farth In this section. This indemnity includes,
without limitation any clalm by any governmental entily or agency, any lessee, or any third person, Including any governmental action for selzure
or forfellure of any Properly or Collateral (with ar without compensation to Lender, and whether or nat Properly or Collateral is taken free of or
subject lo Lender’s lien or securily interest). As used in this section, the ward "undersigned" does nol Include Lender or any individual signing
on behalf of Lender,

DOCUMENT IMAGING. Lender shall be entitled, in its sole discretion, o Image or make copies of all or any selaclion of the agreements,
instruments, documents, and ltems and records governing, arising from or relating to any of Barrowar's loans, including, without limitation, this
documenl and the Related Documents, and Lender may destroy or archive the paper originals. The parlies herelo (i) waive any right ta insist or
require that Lender produce paper originals, (il) agree that such images shall be accorded lhe same force and effect as the paper originals, (lii)
agree that Lender is entitled to use such images In lieu of destroyed or archived originals for any purpose, including as admisslble evidence in
any demand, preseniment ar alher proceedings, and (Iv) further agree thal any execuled facsimlle (faxed), scanned, or other imaged copy of this
document or any Related Dacument shall be deemed to be of the same force and effect as the original manually executed document,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of lhis Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and agreement of the parties as
to the matlers set forth In this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon requesl, a
certified statement of net operating Income received from the Properly during Grantor's previous fiscal year In such form and detall as
Lender shall requlre. "Net operating Income" shall mean all cash receipts from the Properly less all cash expenditures made In connection
wilth the operatlon of the Property.

Captlon Headlngs. Caption headings in this Mortgage are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. Thls Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Idaho without regard to Its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Idaho.

Cholce of Venue, If there is a lawsull, Grantor agrees upon Lender's request to submit to the jurlsdiction of the courts of Ada County,
State of Idaho.

Jolnt and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower, Thils means that each
Grantor slgning below is responsible for all obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership,
limited liability company or similar entity, It Is not necessary for Lender to Inqulre Into the powers of any of the officers, direclors, partners,
members, or olher agents acting or purporling to act on the entity's behalf, and any obligallons made or created In rellance upon the
professed exercise of such powers shall be guaranteed under this Morigage.

No Waiver by Lender. Lender shall not he deemed to have walved any rights under this Mortgage unless such walver Is given In writing
and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a walver of such right or any
other right. A waiver by Lender of a provision of thls Morlgage shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provislon of lhis Mortgage. No prior waiver by Lendar, nor any course of dealing
between Lender and Granlor, shall constitute a waiver of any of Lender's righls ar of any of Granlor's obligations as to any future
transaclions. Whenever the consenl of Lender Is required under this Mortgage, the granting of such consent by Lender in any instance
shall not constitute continuing consent 1o subsequent Instances where such consent Is requlred and in all cases such consent may be
granted or withheld In the sole discretion of Lender.

Severabillty. If a court of competent |urlsdiction finds any provision of thls Mortgage to be lllegal, invalld, or unenforceable as to any
circumstance, that finding shall not make the offending provislon lllegal, Invalid, or unenforceable as to any other circumstance. If feaslble,
tha offending provision shall be consldered modified so that It becomes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Morlgage. Unless otherwise required by law, the illegality, invalidily, or unenforceabilily
of any provision of thls Mortgage shall not affect the legality, validity or enforceabllily of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate In the Property al any
time held by or far the benefil of Lender In any capacity, without the written consent of Lender.

Successors and Asslgns. Subject 1o any limitations staled In this Morigage on transfer of Grantor's Interest, this Mortgage shall be binding
upon and inure to the benefil of the parlies, thelr successors and assigns. [f ownership of the Praperty becomes vested In a person olher
than Grantor, Lender, without notice to Grantor, may deal with Granlar's successors wilh reference to this Mortgage and the Indebiedness
by way of forbearance or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the Indebledness.

Time [s of the Essence. TIme is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemptlon laws of the State
of Idaho as to all Indebtedness secured by thls Morigage.

DEFINITIONS. The following capltalized words and terms shall have lhe followlng meanings when used in Lhis Mortgage. Unless spegifically
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staled to the contrary, all references to dollar amounts shall mean amounts In lawful money of the United States of America. Words and lerms
used In the singular shall include the plural, and the plural shall Include the singular, as the context may requlre. Words and terms not otherwise
defined In this Mortgage shall have the meanings attributed to such tems In the Unlform Commercial Code:

Borrower., The word "Borrower" means Sliver Spur Land LLC, Dax Dalton Tamlinson, Sliver Spur Ranch LLC and Kylee Marle Tomlinson
and Includes all co-slgners and co-makers signing the Note and all thelr successors and assigns.

Enviranmental Laws, The words “"Environmental Laws" mean any and all stale, federal and local stalules, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehenslve Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Secllon 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, el seq., or other applicable state or federal laws, rules, or
regulatlons adopted pursuant thereto.

Event of Default, The words "Event of Default" mean any of the events of default set forth in this Martgage in the events of default
sectlon of this Mortgage.

Grantor. The word "Grantor* means Sliver Spur Land LLC,

Guaranty. The word "Guaranlty" means the guaranty from guarantor, endorser, surety, or accommodation parly to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean matetials that, because of their quantity, congentralion or physlcal,
chemlcal or Infectlous characteristics, may cause or pose a present or potentlal hazard to human health or the environment when
Improperly used, treated, stored, disposed of, generated, manufactured, lransported or otherwise handled. The words "Hazardous
Substances" are used In their very broadest sense and Include without limltation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances™ also Includes, without limltatlon, petroleum
and petroleum by-products or any fractlon thereof and asbestos.

Improvements. The word "lmprovements" means all exlIsting and future Improvements, bulldings, structures, moblie homes affixed on the
Real Property, facilities, additions, replacements and ather construction on the Real Property.

Indebtedness. The word "Indebtedness" means and Includes without Iimitatlon all Loans, together with ali other obllgations, debts and
liabilities of Borrower ta Lender, or any one or maore of them, as well as all claims by Lender against Barrower, or any ane or more of them;
whether now or hereafter existing, voluniary or Involuntary, due or not due, absolute or contingent, llquldated or unliquldated; whether
Barrower may be liable individually or joinily with others; whether Borrower may be abligated as a guarantar, surety, or otherwise; whether
recovery Upon such Indebtedness may be or hereafter may bacome barred by any statute of fimltations; and whether such Indebtedness
may be or herealter may become otherwise unenforceable.

Lender. The word "Lender" means Zlons Bancorporation, N.A. dba Zions First National Bank, its succassors and asslgns.
Mortgage. The word "Mortgage" means thls Mortgage between Grantor and Lender.

Note. The word “"Note" means the promissory note dated March 12, 2024, in the original principal amount of $1,288,000.00
from Borrower to Lender, tagether with all renewals of, extensions of, modificatlons of, refinancings of, consolidations of, and substltutions
for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persanal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all Insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The words "Real Property" mean the real property, interests and rights, as further described in this Morlgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, securily
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other Instruments, agreements and documents,
whether now or hereafler exisling, execuled In connection with the Indebtedness; except that the words do not mean any guaranty or
environmental agreement, whether now or hereafter existing, executed in connection with the indebledness.

Rents. The word "Rents" means all present and future rents, revenuss, incoms, issuas, royalties, profits, and other benefits derived from
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.

GRANTOR:

SILVER SPU

LLC

n Tomlinson, Manager of Silver Spur Land
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF . ,_7‘ de ey )

Lospinre v, T )ss
COUNTYOF /4l At Iy [ 4 \
.y . .
This record was acknowledged before me on ’?’{K‘r’ l”f/{ /('/, .20 / '7/ by Dax Dalton Tomlinson, Manager of Sliver

Spur Land LLC, an Idaho Limited Llahility Company, and Sliver Spur Ladd LLC, an Idaho Limited Liability Company, Is the maker of the foregoing
record.

la k. El

Notary Public in and for the State of 4.,7_“.'.—(’1/12. A

MARK POLSON
COMMISSION NUMBER 2381
NOTARY PUBLIC
8TATE OF IDAHO

B s o o T T

My commlsslon explres /45&7(- " /f){_ 227 r/a

LaserPro, Ver, 23.2,20.003 Copr, Finastra USA Corporalion 1997, 2024, All Rights Reserved. - ID CACOMML\CFI\LPLAG03.FC TR-347472
G
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EXHIBIT 'A’
LEGAL DESCRIPTION:

PARCEL 1:

WARM CREEK PROPERTY

TOWNSHIP 13 NORTH, RANGE 32 EAST OF THE BOISE MERIDIAN, CLARK COUNTY, IDAHO.
SECTION 22: SEV4NEVa; NEV4SE'a.

SECTION 23: W2SW14; SEVaSW1a,

SECTION 26: NEV4aNW4,

PARCEL 2:

TOWNSHIP 13 NORTH, RANGE 32 EAST OF THE BOISE MERIDIAN, CLARK COUNTY, IDAHO.
SECTION 26:

W12SWY4NEVa; NWV4SEVs; EV2SE4; EXCEPTING THEREFROM THOSE PORTIONS OF THE
E1/2SE4, LYING NORTHEAST OF MEDICINE LODGE ROAD.

NW14SW14SEVaNEVa; EXCEPTING THEREFROM THAT PORTION LYING NORTHEAST OF
MEDICINE LODGE ROAD.

S12SW14SEVaNEYa; EXCEPTING THEREFROM THAT PORTION LYING NORTHEAST OF
MEDICINE LODGE ROAD.

PARCEL 3;

TOWNSHIP 13 NORTH, RANGE 32 EAST, BOISE MERIDIAN, CLARK COUNTY, IDAHO
SECTION 26: E2SW14NEY4 LYING WEST AND SOUTHWESTERLY OF MEDICINE LODGE
CREEK ROAD.

page 1 of 1
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Y o IDAHO DEPARTMENT OF

> WATER RESOURCES

Eastern Region « 900 N Skyline Drive, Suite A « idaho Falls, {D 83402-1718
Phone: 208-525-7161 « Fax: 208-525-7177 » Email: easterninfo@idwr.idaho.gov « Web: idwr.idaho.gov

Govemor Brad Little Director Mathew Weaver

September 11, 2024

ZIONS BANCORPORATION NA
DBA ZIONS FIRST NATIONAL BANK
COMMERCIAL BANKING

1235 S UTAH AVE

IDAHO FALLS ID 83402-3375

RE: Notice of Security Interest for Water Right/Permit No(s): 32-2053, 32-2055
Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Please note the department did receive an ownership change for Silver Spur Land LLC, however the
ownership change has been returned unprocessed. The department has been holding the application
for additional information that has not yet been received. The department cannot justify continuing to
hold the application, therefore it has been returned.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787.
Sincerely,
Jonie Baily
Technical Records Specialist 1
Enclosure(s)
cc: E MARLOWE GOBLE
MICHELLE GOBLE

GOBLE LAND & LIVESTOCK
SILVER SPUR LAND LLC
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) IDAHO DEPARTMENT OF
=P A

A~~~ WATER RESOURCES

Eastern Region « 900 N Skyline Drive, Suite A « ldaho Falls, ID 83402-1718
Phone: 208-525-7161 « Fax: 208-525-7177 » Email: easterninfo@idwr.idaho.gov » Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

June 5, 2024

ZIONS BANCORPORATION NA

DBA ZIONS FIRST NATIONAL BANK COMMERCIAL BUILDING
1235S UTAH AVE

IDAHO FALLS ID 83402

RE: Security Interest in Water Right No. 32-2053, 32-2055

Dear Sir/ Madam:

The Department of Water Resources acknowledges receipt of your Notice of Security
Interest.

Our review of your notice indicates that additional information is required before we can
process the change. The information required is indicated below:

#+x  Filing Fee: In order for the department to add your interest in the about mentioned
water rights a filing fee of $25.00 per water right is required. Please supply the fee of $50.00.

This application was dropped off to our office on May 7, 2024, along with a phone number
for Dax Tomlinson. On May 9, 2024, the department talked to Mr. Tomlinson. As we
discussed, the current owners of the water right is E Marlowe Goble, Michelle Goble and
Goble Land & Livestock (Proof Report and Maps attached). According to information
provided with the security interest application the current owner should be Silver Spur
Land LLC. In order to update the ownership of the water right a Notice of Change in Water
Right Ownership, evidence of ownership and filing fee is required. According to Mr.
Tomlinson both an ownership and the security interest needs to be filed. Therefore, a
Notice of Change in Water Right Ownership, evidence of ownership, and filing fee (25.00
per water right for an ownership change not resulting in a split or $100.00 per water right
for an ownership change resulting a split) is required, along with the filing fee for the
security interest, $50.00.

Because the Department cannot process the security interest without proper
documentation/fees, we will hold any action on your notice pending receipt of the
necessary information/fees. If we do not receive the necessary information/ fees within 30
days we will return your notice and all attachments and your notice will not be processed.



Please note that Section 42-248, Idaho Code, requires you or the owner of this water right
to maintain current ownership and address records on file with the department. Forms
to file a change of ownership of a water right and/ or a change in the address of the water
right owner are available from any department office, or at the department’s website at:
www.idwr.idaho.gov.

Please feel free to contact the Department if you have any questions.

Sincerely,

Jonie Baily
Technical Records Specialist

cc: SILVER SPUR LAND LLC
13941 N 5™ E
IDAHO FALLS ID 83401



IDAHO DEPARTMENT OF WATER RESOURCES

Proof Report

Water Right 32-2053

Name and Address
MICHELLE GOBLE

1125 N CEDAR HEIGHTS DR
LOGAN, UT 84321

(435) 881-0054

Owner Type
Current Owner

Current Owner
1125 CEDAR HEIGHTS DR
LOGAN, UT 84341-3001
(435) 881-0054

E MARLOWE GOBLE

1125 N CEDAR HEIGHTS DR
LOGAN, UT 84321

(435) 881-0054

Current Owner

Priority Date: 3/20/1914

Basis: Decreed
Status: Active

Source

WARM CREEK

Beneficial Use From To
IRRIGATION 4/01 10/31
STOCKWATER 1/01 12/31

Total Diversion

Source and Point(s) of Diversion:

WARM CREEK NESWSW
WARM CREEK NWSWNE
WARM CREEK NENESE
WARM CREEK SESWNE
Place Of Use:
IRRIGATION within CLARK County

NE NW
Twp |Rng Sec INE NW SW SE NE

13N 328 22 1 10.0  16.0

13N | 32E 23

13N | 32E 20.0

STOCKWATER Same as IRRIGATION

Page 1 of 3

NW SW [SE NE NW SW SE NE

GOBLE LAND & LIVESTOCKLLC

Tributary
MEDICINE LODGE CREEK

Diversion Rate
2.200 CFS

0.140 CFS
2.200 CFS

Volume

Sec. 23, Twp 13N, Rge 32E, CLARK County
Sec. 22, Twp 13N, Rge 32E, CLARK County
Sec. 22, Twp 13N, Rge 32E, CLARK County
Sec. 22, Twp 13N, Rge 32E, CLARK County

SwW SE

INW SW SE [Totals

| 16.0 | 420

1.0 180 50 13.0 37.0

21.0
POU Total Acres: 100.0

32-2053

5/9/2024



Conditions of Approval:

1. NO5
2. C18
3.

4 G19
5. CO05
6. Co3

Page 2 of 3

IDAHO DEPARTMENT OF WATER RESOURCES 5/9/2024
Proof Report

THE QUANTITY OF WATER UNDER THIS RIGHT FOR STOCKWATER USE
SHALL NOT EXCEED 13,000 GALLONS PER DAY.

THIS PARTIAL DECREE IS SUBJECT TO SUCH GENERAL PROVISIONS
NECESSARY FOR THE DEFINITION OF THE RIGHTS OR FOR THE
EFFICIENT ADMINISTRATION OF THE WATER RIGHTS AS MAY BE
ULTIMATELY DETERMINED BY THE COURT AT A POINT IN TIME NO
LATER THAN THE ENTRY OF A FINAL UNIFIED DECREE. SECTION 42-
1412(6), IDAHO CODE.

STOCKWATER, 550 CATTLE

NONE OF THE PLACE OF USE IN THIS WTER RIGHT INCLUDE FEDERAL
PUBLIC LAND.

RIGHT INCLUDES ACCOMPLISHED CHANGE IN PLACE OF USE
PURSUANT TO SECTION 42-1425, IDAHO CODE.

RIGHT INCLUDES ACCOMPLISHED CHANGE IN POINT OF DIVERSION
PURSUANT TO SECTION 42-1425, IDAHO CODE.

32-2053



Place Of Use Boundary

Townsh|ps

E PLS Sections
:l Quarter Quarters

Point of Diversion

D State Outline

State of Idaho

Department of Water Resources

Water Right

32-2053

erialiPhotographyiiieldiefficelasks

(odUGtsS

0.6 Miles

i
1




IDAHO DEPARTMENT OF WATER RESOURCES 5/9/2024
Proof Report

Water Right 32-2055

Owner Type Name and Address

Current Owner E MARLOWE GOBLE
1125 N CEDAR HEIGHTS DR
LOGAN, UT 84341
(435) 881-0053

Priority Date: 10/5/1914

Basis: Decreed
Status: Active

Source Tributary

MEDICINE LODGE CREEK SINKS

FRITZ CREEK MEDICINE LODGE CREEK
Beneficial Use From To Diversion Rate Volume
IRRIGATION 4/01 10/31 2.400 CFS

Total Diversion 2.400 CFS

Source and Point(s) of Diversion:

MEDICINE LODGE CREEK SWNE Sec. 26, Twp 13N, Rge 32E, CLARK County
FRITZ CREEK SESENW Sec. 26, Twp 13N, Rge 32E, CLARK County
Place Of Use:
IRRIGATION within CLARK County

NE NW sSwW SE

Twp Rng Sec NE NW SW SE NE NW SW SE NE NW SW SE NE NW SW SE [Totals

13N = 32E 26 31.0 40 11.0 | 20.0 40 700
POU Total Acres: 70,0

Conditions of Approval:

1. c18 THIS PARTIAL DECREE IS SUBJECT TO SUCH GENERAL PROVISIONS
NECESSARY FOR THE DEFINITION OF THE RIGHTS OR FOR THE
EFFICIENT ADMINISTRATION OF THE WATER RIGHTS AS MAY BE
ULTIMATELY DETERMINED BY THE COURT AT A POINT IN TIME NO
LATER THAN THE ENTRY OF A FINAL UNIFIED DECREE. SECTION 42-
1412(6), IDAHO CODE.

2. G19 NONE OF THE PLACE OF USE IN THIS WTER RIGHT INCLUDE FEDERAL
PUBLIC LAND.
3. C03 RIGHT INCLUDES ACCOMPLISHED CHANGE IN POINT OF DIVERSION

PURSUANT TO SECTION 42-1425, IDAHO CODE.

Page 3 of 3 32-2055



Place Of Use Boundary
e —— .

Townships

e
D PLS Sections
|:’ Quarter Quarters

) Point of Diversion

' State Outline

State of Idaho
Department of Water Resources

Water Right

32-2055

0.4 Miles
|




