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STATE OF IDAHO MAY 07 2004
DEPARTMENT OF WATER RESOURCES
DEPT. oF WATER RESOURCES

NOTICE OF CHANGE IN WATER RIGHT OWNERSHIP *STERN ReGioy

List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Split?” column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #7 of the instructions.

Water Right/Claim No. Split? Lseﬂi)‘:]dl;‘;gﬁt;r Water Right/Claim No. Split? Lsei:‘;)dlv“;;fl‘;“;:jr
227681 OK2 | Yes ® Yes [ Yes [ Yes []
/— Yes [] Yes [ Yes [] Yes []
708 AR 460l Yes O Yes [] Yes [ Yes [
Yes [] Yes [] Yes [] Yes []
Yes [ Yes [ Yes [] Yes []

Thomas E. Hill and Lexie G. Hill

Name of current water right holder/claimant
NewOwner(s)/Claimant(s): _Normandy Road, LLC

Previous Owner’s Name:

New owner(s) as listed on the conveyance document Name connector [ Jand [Jor
3970 Grandview Avenue Memphis TN 38111
Mailing address City State Zip
901-335-0951 jpitts@higginbotham.net
Telephone Email

If the water rights and/or adjudication claims were split, how did the division occur?

[®] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[] The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

Date you acquired the water rights and/or claims listed above: April 5, 2024

Do you own the land identified as the water right place of use? Yes [ = No [*]
o _If no, attach evidence that written notice of the change of water right ownership has been delivered to the landowner of record.
Water right purchased from landowner. Copy of contract attached.
This form must be signed and submitted with the following REQUIRED items: 05/02/24
[@ A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
[@] Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
[@] Filing fee (see instructions for further explanation):
o $25 per undivided water right. AT
o $100 per split water right.
o No fez is riquired for iending adjudication claims. 0'28 ,f(Qg ‘ =
[J If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
[] If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

thentiing

IRS Fo ’ )
‘ Johnny Pitte President 05/02/24

Signature:

Signature of new owner/claimant Title, if applicable Date
John Robert Pitts
Print name
Signature:
Signature of new owner/claimant Title, if applicable Date
Print name b
? For IDWR Office Use Only:
Receipted byc-'ﬂ‘ Date: 5 "—1 \2 L“ Receipt No. EQSO OS o Receipt Amt.‘$ \00 00

Active in the Water Supply Bank? Yes [ ] No[] If yes. forward to the State Office for processing W-9 recgived? Yes [] No[]
Name on W-9 Approved by u__.h D Processed by QE ) Dateg ?iZéz 2:{ )2 &




Instrument # 284742

TETON COUNTY, [DAHO

04-11-2024  13:16:00  No. of Pages: 3

Recorded for; PIONEER TITLE CO OF BONNEVILLE CO LLC
KIM KEELEY Fee: $16.00

Ex-Officio Recorder Deputy, Kim Keeley

Index to: DEED, SPECIAL WARRANTY

RECORDING REQUESTED BY AND
WHEN RECORDED RETURN T0:

Kristin Moore

Rocky Mountain Environmental Associates, Inc.
482 Conslitution Way. Suite 303

Idaho Falls, ID 83402

(A QA TR~

____________———————"'——_—_'"__#-_—__—.—.—_—_-_-_—-———___—__
(Space Above for Recorder’s Use)

SPECIAL WARRANTY DEED FOR WATER RIGHTS

THOMAS E. BILL and LEXIE G. HILL, husband and wife, whose address is 1540 S
6000 W, Driggs, ID 83422 (hereinafter “Grantor”) does hereby grant, bargain, sell, assign, and
convey unto NORMANDY ROAD, LLC, a Delaware limited liability company, whose address
is 3970 Grandview Avenué, Memphis, Tennessee 38111 (hereinafter “Grantee”) and to
Grantee’s heirs and assigns forever, all of Grantor’s right, title, and interest water right described
on Exhibit A attached hereto (hereinafter the “Water Right”).

Grantor hereby covenants and warrants to Grantee as follows:
(A)  Grantor is the owner of the Water Right;

(B)  Grantor has not conveyed any of the Water Right to anyone other than
Grantee;

(C)  The Water Right is free from all liens, claims, or encumbrances; and
(D)  Grantor has the authority to convey the Water Right to Grantee.
Grantor makes no other covenants or watranties as to the Water Right.

IN WITNESS WHEREOF, the undersigned authorized officer of Grantor, acting on
behalf of Grantor, has caused his name to be hereunto subscribed.

DATED this 5 day of Q\\:\)& , 2024,

" SPECIAL WARRANTY DEED FOR WATER RIGHTS - PAGE 1 OF 3
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RECORDING REQUESTED BY AND bl :
WHEN RECORDED RETURN TO: pate: = 1 a"'}"'“e‘ L[5 pm

Kristin Moore

Rocky Mountain Environmental Associates, Inc.
482 Constitution Way, Suite 303

Idaho Falls, ID 83402

(Space Above for Recorder’s Use)

SPECIAL WARRANTY DEED FOR WATER RIGHTS

THOMAS E. HILL and LEXIE G. HILL, husband and wife, whose address is 1540 S
6000 W, Driggs, ID 83422 (hereinafter “Grantor”) does hereby grant, bargain, sell, assign, and
convey unto NORMANDY ROAD, LLC, a Delaware limited liability company, whose address
is 3970 Grandview Avenue, Memphis, Tennessee 38111 (hereinafter “Grantee™) and to
Grantee’s heirs and assigns forever, all of Grantor’s right, title, and interest water right described
on Exhibit A attached hereto (hereinafter the “Water Right”).

Grantor hereby covenants and warrants to Grantee as follows:
(A)  Grantor is the owner of the Water Right;

(B)  Grantor has not conveyed any of the Water Right to anyone other than
Grantee;

(C)  The Water Right is free from all liens, claims, or encumbrances; and
(D)  Grantor has the authority to convey the Water Right to Grantee.
Grantor makes no other covenants or warranties as to the Water Right.

IN WITNESS WHEREOQF, the undersigned authorized officer of Grantor, acting on
behalf of Grantor, has caused his name to be hereunto subscribed.

DATED this <N day of Q@&) 2024,

SPECIAL WARRANTY DEED FOR WATER RIGHTS - PAGE 1 OF 3



“GRANTOR”

{//,/&/

clw o)

Lexie G. Hill

STATE OF IDAHO _ )

)ss.
County oiﬂ\l\\%\U\\\@S}-\l ) o
Q“j@]\&

This ret;%ici W ‘gﬁowledged before me on the \\%\ day of March 2024, by
SO ai
LENORE KATRI \\%\\M\L Q\\(‘Q"\\u\\
COMMISSION NO. 17063 Nota_ry Public for Idah‘o-:'

STATE OF 10AHG it 1
My Cammfssmn Exp;res 1-30-2027

bl g .

STATE OF IDAHO )
)ss.
County of )

%\ ThlS reco KX acknowledged before me on the b)x\ day mch 2024, by
LENORE KATRI f'\?\W\k\L\)& SONER

COMMISSION NO. 17063 Notary Public for Idaho
NOTARY PUBLIC My Commission Expiresgesiding «f 1o .. -

R S o - — e
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EXHIBIT A
WATER RIGHT DESCRIPTION

A portion of Idaho Irrigation Water Right No. 22-7681 appurtenant to the SESW (5.7
acres) of Section 17 and NWNW (19.3 acres) of Section 20, Township 4 North, Range 45
East, B.M. in the amount of 25 total acres as depicted in the map below, with an associated
rate of 0.32 cfs and volume of 87.5 afa.

DANASEITSESW

CANASEISSENE

@® WRPOD 22.7681 [_] Section 2021 NAIP Photography
[ Jwrrouzz7e81  @a 0 FE e —
(- Purchase Acres ——

SPECIAL WARRANTY DEED FOR WATER RIGHTS - PAGE 3 OF 3



AGREEMENT FOR
PURCHASE AND SALE OF WATER RIGHT

THIS AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT (this
“Agreement”) is made and entered to be effective as of the 'Z'? day of December, 2023 (the
“Effective Date™), by and between the following entities:

I. Rocky Mountain Water Exchange, LLC, an Idaho limited liability company,
whose address is 482 Constitution Way, Suite 303, ldaho Falls, Idaho 83402

(hereinafter “*Seller”); and

2. Acting on behalf of Seller, Keller Williams Realty East Idaho, an Idaho limited
liability limited partnership whose address is 3525 Merlin Dr., Idaho Falls, Idaho
83404, with D’Wayne Coburn as Broker and Reed D. Nord acting as Agent for the
Broker (hereinafter *Broker™).

3. Normandv Road, LL.C, a Delaware limited liability comp'any, whose address is
3970 Grandview Avenue, Memphis, Tennessee 38111 (hereinafter “Buyer”);

Buyer, Seller, and Broker are individually a *Party” and together the “Parties™.
RECITALS:

A. Seller currently has the legal right and option to sell Water Right No. 22-768! (the
“Water Right™), which was licensed on October 19. 2000 for irrigation purposes with a
priority date of August 30. 1990. The current description of the Water Right is more
fully set forth in the report obtained from the ldaho Department of Water Resources
(“IDWR” or the “Departiment”) attached hereto as Exhibit 1.

B. Seller desires to sell, and Buyer desires to buy 25.0 acres of the Water Right. Buyer has
agreed to purchase 25.0 acres of the Water Right from Seller as set forth in the terms and

provisions of this Agreement.
AGREEMENT:

IN CONSIDERATION of the mutual representations, warranties, and covenants
contained herein, the Parties, intending to be legally bound hereby, agree as follows:

Property Purchased. Seller hereby agrees to sell to Buyer, and Buyer agrees 1o buy from
Seller, on the terms and conditions herein specified, the following-described portion of

the Water Right:

Purpose: lrrigation

Priority: August 30. 1990

Quantity (Diversion Rate): 0.32 cfs of the total authorized 1.57 cfs
Quantity (Volume): 87.5 acre-feet per annum

AGREEMENT FOR PUR(IIFD}ASE ANDISALE OF WATER RIGHT

I
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BUYER AND SELLER’S INT FI-\L

Place of Use (Acreage): 25.0 acres of the 123 authorized acres
identified on Exhibit 2.

The above-described portion of the Water Right is referred to hereafter as the *Purchased
Water Right.”

Property Retained. Other than the Purchased Water Right, Seller reserves and retains
unto Seller any other water rights that may be appurtenant to the authorized place of use
for the Water Right. No land, easements, or other property interests, other than the
Purchased Water Right, are included in this Agreement.

Earnest Monev Deposit. Contemporaneous Wlt]‘l the execution of this Agreement Buyer
shall deliver to Pioneer Title Co., '
eamest money in the amount of

“Earnest Money”). The Earnest Mt € applie
closing, or otherwise disposed of as provnded herein.

Transfer Application. Within 30 days after both Parties sign this Agreement, Buyer will
file with IDWR an Application for Transfer of Water Right (the “Transfer™) to amend and
move the Purchased Waler Right to Buyer’s desired location(s) at the buyers designated
place of use. The Parties will cooperate in obtaining IDWR approval of the Transfer and
will provide and execute any necessary documents requested by IDWR. Buyer will be
responsible for the costs to file the Transfer, including all attorney fees, consultant fees,
and filing fees associated with preparation of the Transfer. In the event this Agreement is
terminated pursuant to paragraph 6 of this Agreement, Buyer shall at its sole expense take
such action as may be required to void or reverse the Transfer in order to return the
Purchased Water Right to the condition it existed on the Effective Date, upon completion
of which the Earnest Money will be returned by Buyer within 14 days of such

completion.

Transfer Contingencies.

(a) [IF_APPLICABLE] Unstacking of Water Rights. While the elements of the
Water Right and an associated water right, Water Right No. are
sufficiently described to allow IDWR to “unstack” these water ughts this
Agreement shall be null and void and of no further effect if IDWR does not
unstack the Purchased Water Right from Water Right No.

(b) [IE_APPLICABLE] Lien Release. If, after exercising commercially reasonable
efforts, Seller is unable to obtain a lien release on the Water Right, this
Agreement shall be null and void and of no further effect, and Buyer shall return

the Earnest Money to Buyer.

(c) No Protests. If no protests or other objections to the Transfer are filed with

AGREEMENT FOR PURCH SE AND SALE OF WATER RIGHT
> \paTE: T3 W PAGE 2 OF 14



IDWR, but the Transfer is (i) denied, (ii) approved by IDWR for less than 25.0
acres worth of water right or (iii) approved by IDWR with conditions that
materially devalue the Purchased Water Right for Buyer's intended use thereof:
then Buyer may terminate this Agreement within 14 days after the date of the
IDWR approval notice by providing written notice of termination to Seller.
Within 14 days of receipt of the notice of termination, Seller shall refund the
Earnest Money to Buyer. If Buyer does not terminate this Agreement as provided
herein, the Parties shall proceed to Closing as set forth in paragraph 7.

(d) Protest Filed. If a protest or other objection to the Transfer is filed with IDWR,
then Buyer may terminate this Agreement within 180 days after the protest is filed
with IDWR. [f Buyer does elect to terminate this Agreement, Seller shall refund
the Earnest Money to Buyer within 14 days of receipt of the notice of termination.

(e) Option Agreement. If Seller is unable to obtain title to the Water Right through
the exercise of Seller’s option to purchase the Water Right because of a breach by
the other party to the Option Agreement, Seller may elect to terminate this
Agreement within 180 days of the breach. In such event, Closing on this
Agreement shall be stayed for said 180 days pending resolution of the dispute
over the Option Agreement or termination by Seller.

(a) Closing Date. 1f (1) the Water Right is unstacked as provided in paragraph 6(a);
and (2) no protest to the Transfer is filed with IDWR; or (3) IDWR issues a
transfer approval acceptable to Buyer without the conditions of paragraph 6(c)
present, then Closing on the Purchased Water Right shall occur within 30 days
after the date all the above items are satisfied. [f a protest or other objection to the
Transfer is filed with IDWR, or there is a dispute over the Option Agreement, and
Buyer does not elect to terminate the Agreement as set forth in paragraph 6(d) of
this Agreement, the Closing shall occur within 14 days after the [80-day
termination period expires. Notwithstanding the above, the Parties may mutually
agree to another date for the Closing.

(b) Closing Location. The Closing shall occur at the offices of Pioneer Title Co..
1655 Elk Creek Dr. #100, ldaho Falls. ID 83401, or at another location mutually
agreed by the Parties.

() Documents to be delivered at Closing.

1)

(2) At Closing, Seller shall deliver to Buyer the Special Warranty
Deed (the “Deed”) substantially in the form attached to this
Agreement as Exhibit 3 for the Purchased Water Right, and any
lien release or other documents reasonably requested to confirm

AGREEMENT FOR PURCHASE AND SALE OF WﬁTERleGHT

; [ J Ny ) {
BUYER AND SELLER’S INITIALS: i !A_&_E)ATE: ( }/F' ‘;-a'{ LPPAGE:” OF 14



the conveyance of the Purchased Water Right free and clear of
encumbrances.

(d) Fees and Costs of Closing. The fees and costs of processing the closing including
recording the deed after closing and preparation and fee for Change of Ownership
application shall be paid by Buyer. All other expenses not specifically referenced
in this Agreement but related to the Transfer and incurred by Seller or Buyer with
respect to this transaction shall be borne and paid exclusively by the Party
incurring the same, without reimbursement.

Default. [n addition to either Party’s failure to perform any material term or condition of
this Agreement or a Party’s breach of any of such Party’s representations or warranties
(in which event the non-defaulting party may pursue any available remedy, including
equitable relief), Buyer shall be deemed in default hereof if Buyer files a petition in
bankruptey or is adjudicated bankrupt or insolvent, Buyer makes an assignment for the
benefit of its creditors, or consents to the appointment of a receiver of itself or of its
property, or institutes proceedings for its reorganization, in which case, in addition to any
other remedies or rights Seller might have, Seller shall have the power and authority to
notify the Department that the Application for Transfer has been withdrawn.

Seller’s Representations and Warranties. Seller hereby represents and warrants to Buyer,
as of the Effective Date and again as of the Closing as follows:

(a) Authority. Seller has the full legal right, power and authority to enter into and
perform this Agreement, and will obtain good marketable title to the Purchased
Water Right in fee simple, and Seller (at its expense) shall remove, or shall
exercise commercially reasonable efforts to cause to be removed, all liens, claims.
or encumbrances, whether of record or not, upon or affecting the Purchased Water
Right on or before Closing. If, after exercising commercially reasonable efforts,
the liens, claims, or encumbrances are not removed by Closing, Seller may

terminate this Agreement.

(b) Conveyance, Seller shall then convey the Purchased Water Right free and clear
of all liens, encumbrances and restrictions, except such restrictions on the use of
water as may appear on the Water Right Report contained at Exhibit 1.

(c) Appurtenance. The Purchased Water Right is appurtenant to and has been
beneficially used as the water source to irrigate its place of use and/or been
properly preserved for future use consistent with Idaho law.

(d) Not Forfeited. No portion of the Purchased Water Right has been forfeited or
abandoned in whole or in part.

(e) No Representation or Warranty Concerning Suitability for Buver's Intended Use.
Seller has not made, and hereby makes, no representation or warranty to Buyer
except as expressly contained in this Agreement.

AGREEMENT FOR PURGHASE AND SALE OF WATER RIGHT
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11.

12.

Buver’s Representations and Warranties. Buyer hereby represents and warrants to Seller
as of the Effective Date and again as of the Closing for the Purchased Water Right, as

follows:

(a) Authority. Buyer has the legal power, right and authority to enter into this
Agreement and to perform Buyer’s obligations hereunder.

(b) Buver's Due Diligence. Buyer and Buyer’s consultants and counsel have had a
full opportunity to review all documents. records and other information made
available to Buyer by Seller and/or otherwise reasonably available to Buyer
through public or other sources, related to the nature and extent of the Purchased
Water Right, the laws and rules affecting their transfer and use by Buyer, and the
suitability or fitness of the Purchased Water Right for Buyer’s intended purposes.

Warranties to Survive Closing. All representations and warranties made by the Parties
herein are also covenants, and each Party shall take all such actions as may be required to
satisfy said covenants and to cause the representations and warranties to be true on and as
of the Closing. The Parties’ respective obligations to close and consummate the
transaction contemplated herein are contingent upon the representations, warranties and
covenants contained in this Agreement being true, valid and satisfied on and as of the
Closing. All such representations and warranties shall survive the Closing.

Broket.

(a)

b) Consent To Limited Dual Representation And Assigned Agency. The
undersigned Buyer has received, read and understand the Agency
Disclosure Brochure (prepared by the Idaho Real Estate Commission).
The undersigned Buyer understands that the brokerage involved in this
transaction may be providing agency representation to both the Buyer and
the Seller. The undersigned Buyer understands that, as an agent for both
Buyer/client and Seller/client, a brokerage will be a limited dual agent of
each client and cannot advocate on behalf of one client over another. and
cannot legally disclose to either client certain confidential client
information concerning price negotiations, terms, or factors motivating the
Buyer/client to buy or the Seller/client to sell without specific written
permission of the client to whom the information pertains. The specific
duties, obligations, and limitations of a limited dual agent are contained in
the Agency Disclosure Brochure as required by § 54-2083, Idaho Code.
The undersigned Buyer understands that a limited dual agent does not
have a duty of undivided loyalty to either client. The undersigned Buyer
further acknowledges that, to the extent the brokerage firm offers assigned
agency as a Lype of agency representation, individual sales associates may
be assigned to represent each client to act solely on behall of the client
consistent with applicable duties set forth in § 54-2087, Idaho Code. In an

AGREEMENT FOR I’URC{T‘@SE AND SALE OF WATER RIGHT
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(c)

fI’__—
Initials

Limited Dual Agency
and / or
Assigned Agency

OR

/

Initials

Single Agency

Miscellaneous.

assigned agency situation, the designated Broker (the broker who
supervises the sales associates) will remain a limited dual agent of the
client and shall have the duty to supervise the assigned agents in the
fulfillment of their duties to their respective clients, to refrain from
advocating on behalf of any one client over another, and to refrain from
disclosing or using, without permission, confidentiial information of any
other client with whom the brokerage has an agency relationship.

Buyer Notification and Consent to Release from Conflicting Agency
Duties. Buyer acknowledges that Broker as named above has disclosed
the fact that at times Broker acts as agent(s) for other buyers and for
sellers in the sale of the property. Buyer has been advised and understands
that it may create a conflict of interest for Broker to introduce Buyer to a
Seller client’s property because Broker could not satisfy all of its client
duties to both Buyer client and Seller client in connection with such a
showing or any transaction which resulted. Based on the understandings
acknowledged, Buyer makes the following election. (Make one election

only.)

Buyer DOES want to be introduced to Seller client’s property and
hereby agrees to relieve Broker of conflicting agency duties, including
the duty to disclose confidential information known to the Broker at the
time and the duty of loyalty to either party. Relieved of all conflicting
agency duties, Broker will act in an unbiased manner to assist the Buyer
and Seller in the introduction of Buyer to such Seller client’s property
and in the preparation of any contract of sale which may result. Buyer
authorizes Broker to act in a limited dual agency capacity, Further,
Buyer agrees that Broker may offer, but is not obligated to offer,
assigned agency representation. and if offered by the Broker, Buyer
authorizes Broker to act in such capacity.

Buyer DOES NOT want to be introduced to Seller client’s property and
hereby releases Broker from any responsibility or duty under the agency
agreement. Broker shall be under no obligation or duty to introduce the
Buyer to any Seller client’s property.

(a) Attornevs’ Fees. If either party commences any legal action or proceeding to
enforce any of the terms of this Agreement (or for damages because of an alleged

breach
other, i

hereof), the prevailing party therein shall be entitled to recover from the
n addition to any other relief granted, its reasonable attorney's fees, costs

and expenses incidental to such legal action.

AGRE
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(b) Notices. Any notice under this Agreement shall be in wriling and be delivered in
person, by U.S. Mail, by private courier, or by facsimile. Notice shall be provided
to the following:

Seller Buver

Rocky Mountain Water Exchange, LLC Normandy Road, LLC

482 Constitution Way Suite 303 3970 Grandview Avenue
Idaho Falls, 1D 83402 Memphis, Tennessee 38111
Email: rog.rmea@gmail.com Email:

robizepitiswestinvestments.com
Jjpitts@higginbotham.net

Seller’s Representative Buver's Representative

Reed Nord None
3525 Merlin Dr.

Idaho Falls. ID 83404

Email: rgnord@ida.net

(c) Merger. This Agreement supersedes any and all other written or verbal
agreements between the Parties hereto regarding the Purchased Water Right.
Neither Buyer nor Seller shall be bound by any understanding. agreement,
promise, representation or stipulation, express or implied, not specifically
contained herein.

(d) Remedies Cumulative. Upon any breach, any and all rights and remedies which
either Party may have under this Agreement or by operation of law or equity,
shall be distinct, separate and cumulative and shall not be deemed inconsistent
with each other. No such right or remedy, whether exercised by said Party or not,
shall be deemed to be in exclusion of any other right or remedy, any two or more
of all such rights and remedies may be exercised at the same time or separately as
desired.

(e) Further Documents. The Parties hereby agree that they shall sign such other and
further documents as may be required to carry into effect the terms and conditions

of this Agreement.

(f) Enforceability. The validity or enforceability of any term, phrase, clause,
paragraph, restriction, covenant, agreement or other provision hereof, shall in no
way affect the validity or enforcement of the remaining provisions, or any part
hereof.

AGREEMENT FOR PURC, .;\jE ANI SALE OF WATER RIGHT
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(2 Counterparts. This Agreement may be executed in any number of counterparts
for all the convenience of the Parties, all of which, when taken together and after
execution by all Parties hereto, shall constitute one and the same Agreement.

(h) Governing Law. This Agreement shall be governed by the laws of the State of
Idaho.

(i) Successors. This Agreement is for the benefit only of the Parties hereto and shall
inure to the benefit of and bind their respective heirs, agents, personal
representatives, successors and assigns.

) Essence of Time. Time is of the essence in this Agreement.

IN WITNESS WHEREQF, the undersigned have duly executed this Agreement effective
on the date set forth above.

“SELLER”

ROCKY MOUNTAIN WATER EXCHANGE,
LLC

By: W.Roger Warner
Its: Partner

“BROKER”
KELLER WILLIAMS EAST IDAHO

_.'.‘-X/—'-:'—C‘-" / {: ‘} 7 J!_U',)," s
D*Wayne Coburn
By: Reed D. Nord, Agent for Broker

“BUYER”

NORMANDY ROAD/ILC

I i
b | | ’r—_' r"‘-'c
Y
\ |
By: John Robert Pitts

Its: - Prestdent

AGREEMENT FOR PUR l;]i}SE AND SALE OF “;AT LR RIGHT
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Exhibit 1

The “Water Right”

Water Right Report : 22-7681( License/Active)

Water Right Owners

Dwner Typr  Name Address City State Postal Coda

Curient Quauy i+l LEXIT G 1510 S &AW ORICGY 1D 83422 4639

Currenr Qemaer 1ALl THOMAS F 151G S5 EOCD W CRRIGS 1D

Warter Right Status
Prorty Dote 87 401/149¢
Bass Loense
Status Actear
Water Source
Source Source Qualifier Tributary Teibutary Qualiller

GROUND WATTR

Paints Of Diversion (Location)
Sourca Township Range Section Govt.Lot QQQ QQ Q County Diversion Type

£ SWoSw o TETonN

GROUMD WATER iy A%E i? (¥ N
Water Uses

Beneficial Use From To Dlversion Rate Volume
IRRIGATION 4225 13D 15T CRS 43050 AFA

TOTAL 107 C78 43056y

Places of Use

Place of Use Legal Description : IRRIGATION {TETON county)

| Township Range Sactlon Lot QQQ QQ Q Acres
! (J'IN. T 15¢ 17- W SW 16
[RE] i5¢ 17 SE SW 1!
0div I15€ &) iy ol k)
[ B 150 R NE w7
0N 13 20 NW ny/ 26
Irrigation Totals

Total Acrat Acr Lt

12100

Conditions

Code Condtions

| 9 The Director retiuns junsdictian at the nght 1o incoroarate the use into a water distre U reauirs strea niicy

augmentatiun or ol action needed o pratect pror faee wated and gronadwater mhts

| Rb3  This nght vlten combimed vath all ather aghts sha't provide ag moie than 002 ¢fs pey gcre nos mone than 315 ats
per acre at the held headgate ko hrigation of tie lards abeve

AGREEMENT FOR PUR! i SE AND SALE OF WATER RIGHT
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048 The use of vater under this nghit shall not give rse ta sny clam against the holder of a semor water rant pasedd
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Other [nformation

|
| Dates
E licensed Date 10/15/2000 State or Federa!
Decraed Darz . Water District Number  £XC
| Permit Procf Due Date . 2/1/1999 Ganaric Max Rate Per Acre : 002
| Permiit Proof Made Date  2/4/1999 Generne Max Volume Per Acre 35
Pe-mit Approved Date 172571391 Civil Case Mumber .
Pernut Mosatarum txpiration Date Dacree Plantitt
Entargment Use Prionty Data Dacree Celerdant
Enlargement Statute Prionty Date Swan falls Trust or Nantiust
Apphicaton Recavind Dare 8/27/1990 Svean Falls Dismussed
Pratast Deadline Cate DLE Act Mumber

| Cary Act Number
Mingation Plan False
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Exhibit 2
Map of 25 Acres—the “Purchased Water Right”

® WRPOD 227681 ] Section 2021 NAIP Photography
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Exhibit 3
Form of the Deed

RECORDING REQUESTED BY AND
IFHEN RECORDED RETURN T0O:

Kristin Moore

Rocky Mountain Environmental Associates, e
482 Constitution IWav, Suite 303

Idaho Falls. 1D 83412

(Space Above for Recorder’s Use)

SPECIAL WARRANTY DEED FOR WATER RIGHTS

THOMAS E. HILL and LEXIE G. HILL, husband and wife, whose address is 1540 S
6000 W, Driggs, ID 83422 (hereinafter “Grantor”) does hereby grant, bargain, sell, assign, and
convey unto NORMANDY ROAD, LLC, a Delaware limited liability company, whose address
is 3970 Grandview Avenue, Memphis, Tennessee 38111 (hereinafter “Grantee”) and to
Grantee's heirs and assigns forever, all of Grantor’s right, title, and interest in water right
described on Exhibit A attached hereto (hereinafter the *Water Right”).

Grantor hereby covenants and warrants to Grantee as follows:
(A)  Grantor is the owner of the Water Right;

(B)  Grantor has not conveyed any of the Water Right to anyone other than
Grantee;

(C)  The Water Right is free from all liens, claims, or encumbrances; and
(D)  Grantor has the authority to convey the Water Right to Grantee.
Grantor makes no other covenants or warranties as to the Water Right,

IN WITNESS WHEREOF, the undersigned authorized officer of Grantor, acting on
behalf of Grantor, has caused his name to be hereunto subscribed.

DATED this day of . 2024,

AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
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“GRANTOR?”

Thomas E. Hill
Lexie G. Hill
STATE OF IDAHO )
)ss.
County of )
This record was acknowledged before me on the day of
2024, by
Notary Public for Idaho
My Commission Expires:
STATE OF IDAHO )
)ss.
County of )
This record was acknowledged before me on the day of
2024, by

Notary Public for Idaho
My Commission Expires:

AGREEMENT FORPURCHASE AND SALE OF WATER RIGHT
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EXHIBIT A
WATER RIGHT DESCRIPTION
(TO BE COMPLETED AFTER APPROVED TRANSFER)

AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
BUYER AND SELLER’S INITIALS: ~ . /é Sz }DATE: /Z 22 23 PAGE 14 OF 14



OPTION AGREEMENT
FOR PURCHASE AND SALE OF WATER RIGHT

THIS OPTION AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT

(“Option Agreement”™) is made and entered to be effective as of the ! \ day of December,
2023 (the “Effective Date™), by and between the following entities:

A,

B.

1. Thomas E. Hill, whose address is 1540 S. 6000 W., Driggs, ID 83422, hereinafter
“Seller™);

2. Rocky Mountain Water Exchange, LLC, an Idaho limited liability company, whose
address is 482 Constitution Way, Suite 303, Idaho Falls, Idaho 83402 (hereinafter

“Buyer’™); and

3. Acting on behalf of Seller, Keller Williams Realty Kast Idaho, an Idaho limited
liability limited partnership whose address is 3525 Merlin Dr., Idaho Falls, Idaho
83404, with D*Wayne Coburn as Broker and Reed D. Nord acting as Agent for the
Broker (hereinafter “Broker”).

Buyer, Seller, and Broker are individually a “Party” and together the “Parties™.
RECITALS:

Seller owns Water Right No. 22-7681 (the “Water Right”), which was licensed on October
19, 2000 by Idaho Department of Water Resources for irrigation purposes with a priority
date of August 30, 1990. The current description of the Water Right is more fully set forth
in the report obtained from the Idaho Department of Water Resources (“IDWR” or the
“Department”) attached hereto as Exhibit 1.

Buyer has inspected government records and reviewed other information pertaining to the
Water Right. Seller desires to grant, and Buyer desires to obtain, an option to purchase
the Water Right as set forth in the terms and provisions of this Agreement.

AGREEMENT:

IN CONSIDERATION of the mutual representations, warranties, and covenants contained

herein, the Parties, intending to be legally bound hereby, agree as follows:

1.

Option Granted. Seller hereby grants and sells to Buyer the exclusive option and right
(“Option”) to purchase, at Buyer’s sole discretion, a 25-aere portion of the Water Right,
illustrated in Exhibit 2 at any time on or before December 31, 2024 (the “Option Period”)
if Buyer is not then in default of any provision of this Agreement.

Payment for Option, Upon execution of the Option Agreement, Buyer shall pay to Seller
a fee in the amount of $ 0.00 as payment for the Option. This paymentis
nonrefindable, except in the case of Seller’s default.

OPTION AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
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Transfer Application. During the Option Period, Buyer, in its sole discretion may elect to
file with IDWR one or more applications for transfer (“Transfer” or “Transfer
Application”) for the Water Right. Seller hereby consents to such transfers. Buyer shall
bear all costs associated with each Transfer and shall have the ability to file a Transfer as
to any of the Water Rights. The Transfer applications may entail a change in any element
or condition of the Water Rights or may entail use of the Water Rights for mitigation or
some other similar purpose. Buyer shall be entitled to any mitigation credits resulting
from the Transfer.

Cooperation with Transfer Efforts.  Seller shall cooperate fully with Buyer throughout
with each Transfer. At Buyet’s request and direction, Seller shall take whatever steps are
reasonable and appropriate to support and assist in securing approval of the Transfer,
including signing and notarizing Transfer Applications, authorizations, and other
documents consistent with Buyer’s rights under this Option Agreement, or ceasing
irrigation of portions of the Water Right place of use if necessary. Any costs incurred by
Seller at Buyer’s direction in this regard shall be reimbursed by Buyer. In the event that
it is necessary to dry up acres in order to obtain transfer approval, Buyer will inform Seller
of the need to dry up acres and shall identify which acres need to be dried up. Buyer shall
not have the ability to require acres to be dried up if notice to dry up acres is provided to
Seller after Seller has planted crops for the upcoming growing season, unless Buyer and
Seller agree otherwise. Additionally, to the extent crop reports are available, Seller agrees
to secure and provide to Buyer (or to assist Buyer to obtain) Farm Service Agency crop
reports for the Water Right place of use.

Withdrawal of Transfer Application. At any time and in its sole discretion Buyer may
withdraw, amend, or suspend any pending Transfer Application or file a new or revised

Transfer Application.

Use and Protection of Water Rights. Prior to their conveyance to Buyer at Closing if the
Option is exercised, Seller is authorized to continue to use any portion of the place of use
of the Water Right that is not the subject of a Transfer. Seller shall keep Buyer fully
advised of the status and use of the Water Rights during the Option Period. At no time
during which this Option Agreement is in effect shall Seller take any action that diminishes
the value or utility of the Water Right.

Seller’s Representations and Warranties, Seller hereby represents and warrants to Buyer,

as of the Effective Date as follows:

(a) Authority. Seller has the full legal right, power and authority to enter into and
perform this Option Agreement, and shall remove, or shall exercise commercially
reasonable efforts to cause to be removed, all liens, claims, or encumbrances,

OPTION AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
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10.

whether of record or not, upon or affecting the Water Right on or before Closing if
the Option is exercised and the Water Right is purchased by Buyer.

(b) Appurtenance. The Water Right is appurtenant to and has been beneficially used
as the water source to irrigate its place of use and/or been properly preserved for
future use consistent with Idaho law.,

(©) Not Forfeited. No portion of the Water Right has been forfeited or abandoned in
whole or in part.

(d)  No Representation or Warranty Concerning Suitability for Buyer’s Intended Use.
Seller has not made, and hereby makes, no representation or warranty to Buyer
except as expressly contained in this Agreement.

Buyer’s Representations and Warranties. Buyer hereby represents and warrants to Seller
as of the Effective Date and again as of the Closing for the Water Right, as follows:

(a) Authority. Buyer has the legal power, right and authority to enter into this
Agreement and to perform Buyer’s obligations hereunder.

(b) Buyer’s Due Diligence. Buyer and Buyer’s consultants and counsel have had a
full opportunity to review all documents, records and other information made
available to Buyer by Seller and/or otherwise reasonably available to Buyer through
public or other sources, related to the nature and extent of the Water Right, the laws
and rules affecting their transfer and use by Buyer, and the suitability or fitness of
the Water Right for Buyer’s intended purposes.

(b)  Consent To Limited Dual Reptesentation And Assigned Agency. The
undersigned Buyer has received, read and understand the Agency

Disclosure Brochure (prepared by the Idaho Real Estate Commission). The
undersigned Buyer understands that the brokerage involved in this
transaction may be providing agency representation to both the Buyer and
the Seller. The undersigned Buyer understands that, as an agent for both
Buyer/client and Seller/client, a brokerage will be a limited dual agent of
each client and cannot advocate on behalf of one client over another, and
camnot legally disclose to either client certain confidential client
information concerning price negotiations, terms, or factors motivating the
Buyer/client to buy or the Seller/client to sell without specific written
permission of the client to whom the information pertains. The specific
duties, obligations, and limitations of a limited dual agent are contained in
the Agency Disclosure Brochure as required by § 54-2085, Idaho Code. The
undersigned Buyer understands that a limited dual agent does not have a

OPTION AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
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1.

(c)

_
/

Initials

duty of undivided loyalty to either client. The undersigned Buyer further
acknowledges that, to the extent the brokerage firm offers assigned agency
as a type of agency representation, individual sales associates may be
assigned to represent each client to act solely on behalf of the client
consistent with applicable duties set forth in § 54-2087, Idaho Code. In an
assigned agency situation, the designated Broker (the broker who supervises
the sales associates) will remain a limited dual agent of the client and shall
have the duty to supervise the assigned agents in the fulfillment of their
duties to their respective clients, to refrain from advocating on behalf of any
one client over another, and to refrain from disclosing or using, without
permission, confidential information of any other client with whom the
brokerage has an agency relationship.

Buyer Notification and Consent to Release from Conflicting Agency
Duties. Buyer acknowledges that Broker as named above has disclosed the
fact that at times Broker acts as agent(s) for other buyers and for sellers in
the sale of the property. Buyer has been advised and understands that it may
create a conflict of interest for Broker to introduce Buyer to a Seller client’s
property because Broker could not satisfy all of its client duties to both
Buyer client and Seller client in connection with such a showing or any
transaction which resulted. Based on the understandings acknowledged,
Buyer makes the following election. (Make one election only.)

Buyer DOES want to be introduced to Seller client’s property and hereby
agrees to relieve Broker of conflicting agency duties, including the duty
to disclose confidential information known to the Broker at the time and
the duty of loyalty to either party. Relieved of all conflicting agency
duties, Broker will act in an unbiased manner to assist the Buyer and
Seller in the introduction of Buyer to such Seller client’s property and in

Limited Dual Agency the preparation of any contract of sale which may result. Buyer authorizes

and / or
Assigned Agency

OR

/
Initials

Single Agency

Broker to act in a limited dual agency capacity. Further, Buyer agrees that
Broker may offer, but is not obligated to offer, assigned agency
representation, and if offered by the Broker, Buyer authorizes Broker to
act in such capacity.

Buyer DOLES NOT want to be introduced to Seller client’s property and
hereby releases Broker from any responsibility or duty under the agency
agreement. Broker shall be under no obligation or duty to introduce the
Buyer to any Seller client’s property.

Miscellaneous.

(a) Attorneys” Fees. If either party commences any legal action or proceeding to

enforce any of the terms of this Agreement (or for damages because of an alleged
OPTION AGREEMENT FOR PURCHASE AND SALE Ol“ WATER RIGHT
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breach hereof), the prevailing party therein shall be entitled to recover from the
other, in addition to any other relief granted, its reasonable attorney's fees, costs
and expenses incidental to such legal action.

(b)  Notices. Any notice under this Agreement shall be in writing and be delivered in
person, by U.S. Mail, by private courier, by facsimile, or by email to the listed email
address below. Notice shall be provided to the following:

Seller Buyer

Thomas E. Hill Rocky Mountain Water

1540 S 6000 W Exchange LLC

Driggs, ID 83422 482 Constitution Way Ste 303

Idaho Falls, ID 83402

Seller’s Representative Buver’s Representative

Reed Nord
3525 Merlin Dr.
Idaho Falls, ID 83404

() Merger. This Agreement supersedes any and all other written or verbal
agreements between the Parties hereto regarding this Option Agreement. Neither
Buyer nor Seller shall be bound by any understanding, agreement, promise,
representation or stipulation, express or implied, not specifically contained herein.

) Remedies Cumulative. Upon any breach, any and all rights and remedies which
either Party may have under this Agreement or by operation of law or equity, shall
be distinct, separate and cumulative and shall not be deemed inconsistent with each
other. No such right or remedy, whether exercised by said Party or not, shall be
deemed to be in exclusion of any other right or remedy, any two or more of all such
rights and remedies may be exercised at the same time or separately as desired.

(e) Further Documents. The Parties hereby agree that they shall sign such other and
further documents as may be required to carry into effect the terms and conditions
of this Agreement.

® Enforceability. The validity or enforceability of any term, phrase, clause,
paragraph, restriction, covenant, agreement or other provision hereof, shall in no
way affect the validity or enforcement of the remaining provisions, or any part
hereof.

OPTION AGREEMENT FOR PURCHASE AND SALE OF WATER RIGHT
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® Counterparts. This Agreement may be executed in any number of counterparts for
all the convenience of the Parties, all of which, when taken together and after
execution by all Parties hereto, shall constitute one and the same Agreement.

(h)  Governing Law. This Agreement shall be governed by the laws of the State of
Idaho.

® Successors. This Agreement is Tor the benefit only of the Parties hereto and shall
inure to the benefit of and bind their respective heirs, agents, personal
representatives, successors and assigns.

3) Essence of Time. Time is of the essence in this Option Agreement.

k) Recording. The Parties shall record a notice of this Option Agreement in the
records of Teton County, Idaho, in a form substantially like the form attached hereto
as Exhibit 3.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the undersigned have duly executed this Agreement effective

on the date set forth above.

“SELLER”

//’&ﬁ” s F // "

Thomas E. Hill

“BUYER”

ROCKY MOUNTAIN WATER EXCHANGE,
LLC

\
A

/,- \ !{ {.. (4/ / )(_;\r-,,.,_ S

3

By: W. RogerWamer

Its: Partner

“BROKER”

KELLER WILLIAMS EAST IDAHO

2”//1, Vet

ﬁ‘Wayne Coburn

By: Reed D. Nord, Agent for Broker

OPTION AGREEMENT FOR PURCIiﬁfg AND SALE OF WATER RIGHT
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Exhibit 1
The “Water Right”

Water Right Report : 22-7681( License/Active)

| Water Right Owners ’
{ :
! Owner Type  Namao Address Clty State Postal Codr |

Curient Owaer FILl {EXE G 1540 56C00 W DRIGGS 1D B2:132-4832 i

| Current Qwree HILL THOMAS € 134D S 6000 W DIGES 1D B3.122-4432

| Water Right Status

Pnority Date . 830/1990

| Status Arhw-

| Water Source
Sarce Saurce Qualifier Tribulary Tributary Qualifier

GROUMO WATER |

| Points Of Diversion (Location)

1 Spurce Township Range Section Govt lot QQQ QQ @ County Diverslon Type

! GROUND WATER 03 AsE 17 ] ME W SW TR

| Water Uses

Boneficial Use Fram To Diversion Rate Volume

.: XRIGATION 4715 10731 157 138 60 AR I

TOTAL 157 CF5 430 50 CF5

Places of Use i

Place of Use Legal Description : IRRIGATION (TETON county)

Township Range Section Lot QQQ QQ Q  Acres

9N a5¢ 17 W osw
[INHY] -15E 17 ST W13 {
fan 45e 19 ME  NE 22 |
B 458 ey ME O w7 !

5% a W MW 28

| Irrigation Totals
Total Acron Acre Limit

133.e0

}
l Conditions
I Code Condtions

042 Tha furactor retacss junsdiclion of the dght fo incarpiats the se into a veatee district, requins stamfow
! avgnigatation o other ackion nezderl 10 prctaest prioe sutface water and araundwater ngiity
| i previde ro mose U 002 ais per azs ror move trar 3.5 aka
s above.

RG3  This right when conit 1wt all othes righits sha
| neracre at the field headaaie forirdyation of the |
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upna the theories of forleiture, abandonmant, adverse possession wajiver, equitable astappel, estoppeal by laches

f 018
| o custornany prafarzare
I om0
i fights used for supplemienta! purposes
|
|
Dates

<2021 -

Licensad Date : 10/19/206G0
Decread Data

Permit Preet Dus Data @ 27171999
Dermit Procf Madz Date : 2/4/1993
Permit Approvad Date . 1/25/1991

Zermit Moratariuny Expiration Datz .
Erlargmant Use Prionty Date
Enlargemient Statute Pricrity Cate
Appiication Receviad Data: §/27/1990
Protst Deadline Date:

IDARO DEPARTMENT OF WATER RESCURCES

temalSe

Diversion and uise of water under tiis rigit s subject to mbes that may subssque:

The use of waier indar this right shall not give rise to any claim against the holder of a senior watsr right based

Other Information

Stata or Federa) :
Watar Distrlct Mumbar : EXC
Generic Max Rate Par Acre 1 0.02

Gen ¢ Yolume Par Acre . 3.5

Civil Case Mumber

Dacree Blantit :

Derrae Deferdant :

Swan Falls Trust or Mantrust
Swan Falis Dismissed ©

DLE Act Mumoer:

Cary Act Number :
Mitigation Plan: False

oe promulgated for existing

10/17/2023
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Exhibit 2
Map of the 25-acre Portion of the Water Right

DeRSTRIBNESE

CANASETISESW

CIR4EEISRESE

@ WRPOD 227681 [___| Section 2021 NAIP Photography
{__IwrPouz27ss1_:aQ 0 275 550 1,100 Feet
! ' 2 1 N I L M 1
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Exhibit 3
MEMORANDUM OF OPTION AGREEMENT

THIS MEMORANDUM OF OPTION AGREEMENT is entered into this day of

October 17, 2023, (the “Effective Date”) by and between the following parties:

1. Thomas K., Hill, whose address is 1540 S. 6000 W., Driggs, ID 83422, hereinafter
“Seller”); and

2. Rocky Mountain Water Exchange, LIC, an Idaho limited liability company, whose
address is 482 Constitution Way, Suite 303, Idaho Falls, Idaho 83402 (hereinafter

“Buyer™)

Seller owns Water Right No. 22-7681 (the “Water Right™), which was licensed on October
19, 2000 by Idaho Department of Water Resources for irrigation purposes with a priority
date of August 30, 1990.

Pursuant to a certain Option Agreement for Purchase and Sale of Water Right (“Option
Agreement”), Seller has granted Buyer an exclusive option and right to purchase the Water
Right.

NOW, THEREFORE, in order to provide public notice thereof, Seller and Buyer recite as

follows:

1,

L2

Buyer and Seller acknowledge and agree that the Water Right is subject to Buyer’s
exclusive right to purchase under the terms and conditions of the Option Agreement, which
expires on October 31, 2024.

Buyer and Seller acknowledge and agree that the Water Right is subject to Buyer’s
exclusive right to purchase under the terms and conditions of the Option Agreement.

Buyer and Seller agree that this Memorandum of Option Agreement may be recorded.
Buyer shall cxecute and record a release of this Memorandum of Option Agreement upon
the expiration of the Option Period or termination of the Option Agreement in the event

that Buyer does not exercise the option under the Option Agreement.

IN WITNESS WHEREOF, the undersigned have duly executed this Memorandum of

Option Agreement effective as of the Effective Date.

[SIGNATURES ON FOLLOWING PAGE]
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“SELLER”

N el

Thomas E. Hill &
‘ﬁB UYER”
ROCKY MOUNTAIN WATER EXCHANGE,
LILC

.\I

e

By: W. Ro.ger ¥arer

Its: Pariner
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‘__J;'},.) IDAHO DEPARTMENT OF
——

S~~~ WATER RESOURCES

Eastern Region « 900 N Skyline Drive, Suite A  idaho Falls, ID 83402-1718
Phone: 208-525-7161  Fax: 208-525-7177 » Email: easterninfo@idwr.idaho.gov « Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

May 23, 2024

NORMANDY ROAD LLC
3970 GRANDVIEW AVE
MEMPHIS TN 38111-7610

Re: Change in Water Right Ownership: 22-7681 (Split into 22-7681 and 22-14606),
Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence changing
ownership of a portion of the above referenced water right(s) to you. The Department has modified its records based
on the information received and has enclosed a computer-generated report for you.

Your portion of each water right(s) has a specified point of diversion, nature of use and place of use. If you
plan to change the authorized point of diversion, nature of use, or place of use, including adding a new
point of diversion, you must file an Application for Transfer of Water Right. If you do not plan to change any
elements of your water right, then no further action is required at this time.

The portion of the water right retained by the original right holder retains the original water right number. The
Department is sending the original right holder a copy of this letter and a computer-generated report showing the
changes to the original water right.

Updating the ownership record for a water right does not reconfirm the validity of the right. When processing a
Notice of Change in Water Right Ownership, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-use. To
read more about water right forfeiture, including how to protect a water right from forfeiture, please see 1daho
Code §§ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any change of
mailing address to the Department within 120 days of the change. Reporting forms are available from any office of
the Department, or from the Department’s website.

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787.
Sincerely,

Jonie Baily

Technical Records Specialist 1

Enclosure(s)

cc: THOMAS E HILL
LEXIE G HILL



