RECEIVED

Form 42-248(6) 2/14 MAR 22 2024
STATE OF IDAHO DEPT. OF WATER RESOURCES
DEPARTMENT OF WATER RESOURCES EASTERN REGION

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L. Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
31.7034-y OF

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
D. L. Evans Bank

P. O. Box 87
Twin Falls, ID 83303

Phone 208-736-9300

Email central@dlevans.com

4. Name of Water Right Owner/Claimant(s) Laﬁden J Larsen & Sydney Jo Larsen

5. Expiration Date of Notification Period

04! 01 -2044

2 A

Dannfl Beckma

_/'

6. s this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

For Office Use Only
Receipted by Q\M‘?) Date #ﬁﬂl&&ﬁjﬁ Receipt No. EO‘I‘C?B 957 Fee 1=

Processed by AJ Date WR Date
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RECORDATION REQUESTED BY:

D. L. Evans Bank

Rigby 8ranch

P. O. Box 64

135 Famnsworth Way Instrument # 484267

Rigby, ID 83442 Y, JEFFERSON, |IDAH!

EC 1»2024 0344 32 PTN% 3

WHEN RECORDED MAIL TO: COLLEEN S ROOLE LEM?EES% %15“ SRIGEY

D. L. Evans Bank Ex-ofﬁ..lo Recorder Depuly: RR

Rigby Branch Irddox To: MORTGAGE

P. O. Box 64 Eleclronlca!ly Recorded by Simplifile

135 Famsworth Way

Rigby, ID 83442

SEND TAX NOTICES TO:

Landen J Larsen
Sydnay Jo Larsen
P.O. Box 33

Hamar, 1D 8;!.42§ SPACE ABOVE THIS LINE IS FOR RE ER'S USE ONLY

VAR ROOTN DU

MORTGAGE

THIS MORTGAGE dated March 15, 2024, Is made and executed between Landen J Larsen and Sydney Jo Larsen,
husband and wife {referred to below as “Grantor”) and D. L. Evans Bank, whose address is P. O. Box 64, 135
Farnsworth Way, Rigby, ID 83442 (referred to below as "Lender").

GRANT OF MORTGAGE. For valunbl G morigages, grants, bargains, sells and conveys to Lender all of Grantor's nght,
title, and Interest in and to the following described real property, together with all existing or subsequenlly erecled or alfixed bulldings,
|mprmrements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock In ulllities with ditch ar Irrigation rights); and all cthar rrghls. royaltles, and profils relating to the real proparty, including wilthout limitation
all mlrlara!s oll gas geathermal and simiiar matters, (the "Real Property”) located in Jefferson County, State of Idaho:

TOWNSHIP 8 NORTH, RANGE 36 E.B.M., JEFFERSON COUNTY, IDAHO SECTION 13: SE%; W',

E)éCEé’T[NG ;HEREFROM THE FOLLOWING DESCRIBED PARCEL OF LAND MORE PARTICULARLY DESCRIBED
BEGINNING AT THE_SOUTHWEST CORNER OF SAID SECTION 13; THENCE EAST 1,450 FEET: THENCE
NORTH 279 o FEET; THENCE WEST 100 FEET THENCE NORTH 575 GEET: THENCE EAST 100 FEEf THENCE
NORTH 1 FEET T ORTH LINE OF SECTION 13; THENCE WEST 1,450.00 ALONG
NORTH LINE TG, THE NORTHWEST CORNER OF SECTION 13: THENCE SOUTH ALONG THE wesr \NE OF
SECTION 13, 5,280 FEET TO THE SOUTHWEST CORNER OF SéCTION 13 AND THE POINT OF BEGINNING.

ALSO EXCEPTING THEREFROM:
PART OF THE WEST 1/2 OF SECTION 13, TOWNSHIP 8 NORTH, RANGE 36 E, B. M., BOISE MERIDIAN,
JEFFERSON COUNTY IDAHO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE WEST 1/4 CORNER OF SAID SECTION 13, THENCE S89°44'54"E 1448.53 FEET
ALONG THE EAST WEST CENTER SECTION LINE OF SECTION 13; THENCE 500’00 00"E 281.78 FEET TO
THE POINT OF BEGINNING; THENCE N50°06'13“W 181.45 FEET; THENCE N35°23'19"W 233.46 FEET;
THENCE N23°09'28"W 193,24 FEET THENCE N00°17'13"E 317.25 FEET; THENCE N07°56'22"E 256.13
FEET; THENCE NO05°34'30"E 51.90 FEET; THENCE N31°18' 0?"E 24 18 FEET; THENCE N47°15'32"E
259.79 FEET; THENCE NOOQ° 1?'4 YE 1451.75 FEET TQ THE NORTH LINE OF SECTION 13; THENCE, ALONG
SAID NORTH LINE, S89°28'44"E 1242.23 FEET TO THE NORTH 1/4 CORNER OF SECTION 13 THENCE
ALONG THE NORTH SOUTH CENTER SECTION LINE S00°25'29"W 2653.50 FEET TO THE CENTER 1/4
CORNER OF SECTION 13; THENCE ALONG THE EAST WEST CENTER SECTION LINE N89°44'54"W 47.33
FEET TO THE BEGINNING OF A NON-TA NGENT CURVE THENCE ALONG SAID CURVE TO THE RiGHT 254.58
FEET (CURVE DATA=DELTA: 19°14'11" DIUS: 758.21 FEET, CHORD BEARS: S43°23'16"W 253.3

FEEq_ HENCE S60°54'03"W 202 02 FEéT THENCE 559"49'05"w 50.31 FEET TO THE BEGINNING OF A
NONTANGENT CURVE; THENCE ALONG SAID CURVE TO THE RIGHT 813.67 FEET (CURVE DATA=DELTA:
gg‘g.;a;ﬁﬁ'é RADIUS: 1155.20 FEET, CHORD BEARS: N87°45'44"W 796.95 FEET) TO THE POINT OF

PARCEL 2
PART OF THE SOUTHWEST Ya OF SECTION 13, TOWNSHIP 8 NORTH, RANGE 36 E.B.M., JEFFERSON
COUNTY, IDAHO, DESCRIBED AS:
COMMENC!NG AT THE 30 THWEST CORNER OF SAID SECTION 13; THENCE S B9°56'48" E 1355.29 FEET
ALONG THE SECTION LINE TO THE POINT OF BEGINNING: THENCE NORTHWESTERLY 424 83 FEET ALONG
A CU RVE._ TO THE RIGHT CURVE DATA (RADIUS 2387.61 FEET, DELTA = 10°11'41") CHORD BEARS N
12°46'47" W 4 FEET CE N 00 02' 33" w 500.28 FEET TO A POINT OF CURVE; THENGE
NORTHEASTERLY 393 96 FEET ALONG SAID CUR O THE RIGHT, CURVE DATA RADIUS = 2072.54
EET, DELTA = 19°19'22"), CHORD BEARS N 16“27 58" E 695.65 FE‘E T; THENCE S 00°17'48” W 1581.29
FEET TO THE SECTION LI E THENCE N 89°56'48" W 94.71 FEET ALONG SAID SECTION LINE TO THE
POINT OF BEGINNING.
484267

PARCEL 3:
A PARCEL OF LAND LYING IN THE NORTH 'z SECTION 24, TOWNSHIP 8 NORTH, RANGE 36 EAST OF THE
BOISEI'E;IEEtElAN JEFFERSON COUNTY, IDAHO DESCRIBED AS FOLLOWS:

RF T ‘I‘LI E FORNED NAE AN @EATIAN 24 TUENAE DIINMING Al ANR TUE EART CEATIAN | INE
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MORTGAGE
(Continued) Page 2

166.84 FEET TO THE POINT OF TERMINUS.

THE SIDELINES OF SAID EASEMENT TO BE PROLONGED OR SHORTENED TO CONFORM TO MEET
ADJOINING PROPERTY LINES.

Tog_;zther with the water rights represented by Idaho State Department of Water Resources Water Right No.
31-7034-Y with a claimed priority of May 11, 1970, to 3.96 cfs of Irrigation Water from Ground Water
together with any and all other water rights’and ditch rights appurtenant to the above described premises.

Together with all irrigation equipment and additions thereto and replacements thereof now owned or hereafter

acquired by the Grantors and used in the irrigation of the above premises, including but not limited to pumps,

Blpe, casing, motor and electrical panels and accessories to each, described as follows: 10 Tower Valley Center
ivot (Serial Number 11074421)

The Real Property or its address is commonly known _as RPO8BN36E132401, RPOBN36E135200,
RP08SN36E240003, RPOSN36E241800, Hamer, ID '83425. The Real Property tax identification number is
RPOSN36E132401, RPO8N36E135200, RPOBN36E240003, RPO8N36E241800.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession and canlrol of the Properly, (2)
use, operale or manage the Properly; and (3) collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compli; With Envir | Laws. Granlor represents and warrants to Lender thal: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, Ir t, disposal, rel or i d rel of any fou:
Substante by any person on, under, about ar from the Property; (2) Grantor has no knowledge of, or reason lo believe that there has
been, except as previously disclased to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
th) any use, generation, manufacture, storage, treatment, disposal, rel or th d rels of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢) any aclual or threatened litigation or claims of any
kind by any pearson relating to such matters; and (3) Exceplas previously disclosed to and acknowledged by Lender In writing, (a) neither
Graritor nor any tenant, contractor, agent or other autharized user of the Property shall use, generate, manufaciure, store, treal, dispose of
or rel any H dous Sut \ce on, under, about or from the Property; and (b) any such aclivily shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enler upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Morlgage. Any inspeclions or lests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any fulure claims against Lender for indemnily or contribution in the
event Grantor becomes liable for cleanup or olher costs under any such laws; and (2) agrees to indemnily, defend, and hold harmless
Lender against any and all claims, losses, liabiliies, damages, penallies, and expenses which Lender may direclly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
the payment of the Indebled and Ihe satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by fareclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle on or to
the Property ar any portion of the Property. Without limiting the generality of the {oregaing, Grantor will nolt remove, or grant to any other
parly the right ta remave, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements fram the Real Properly without Lender's prior writlen
consenl. As a condition to the removal of any Improvemenis, Lender may require Grantor to make arrang atisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upan the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Property for purpeses of Grantor's compliance with the terms and conditions of this Morigage.

Complii with G tal Requi Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafter
in effect, of all governmental authoritles applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, Including appropriate appeals, so long as Granlor has notified Lender in wriling prior to doing so and so long as, in Lender's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adeguate securily or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Praperty are reasonably necessary o protect and preserve the
Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real
Property. A “sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial
or equilable; whether voluntary or involuntary, whether by outright sale, deed, installment sale contract, land conlract, contracl for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interesl in
ar 1o any land trust halding title to the Real Property, or by any other method of convayance of an Interest in the Real Properly. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by ldaho law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:
Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special laxes, s, waler
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or far
services rendered or material lumnished to the Property. Grantor shall maintain the Property free of any liens having priorily over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and excepl for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
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MORTGAGE
(Continued) Page 4

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific lax upon this type of Mortgage or upon all or any
part of the Indebledness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
paymenits on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (4) a specific lax on all or any portien of the Indebledness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of iis available remedies for an Evenl of Defaull as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:
Security Agreement. This instrument shall constilute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take wh action is requested by Lender to perfect and conlinue Lender's
securlty Interest in the Renls and Personal Property. In addition to recording this Mortgage In the real property records, Lender may, al any
time and without further autherization from Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or cantinuing this security interest. Upon defaull, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property nol
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three
(3) days after receipt of written demand from Lender to the extent permitied by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which infarmation concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Coda) are as staled on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

Mortgage:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem approprialg, any and all such merigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, Insiruments of further assurance,
certificates, and other documents as may, in the sele opinion of Lender, be necessary or desirable in order to effectuale, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Nole, this Morigage, and the Related Doguments, and (2) the liens and
securily interests created by this Mortgage as first and prior liens on the Property, whether now owned or herealter acquired by Granlor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all cosls and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appuints Lender as Grantor's atlorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doirig all other things as may be necessary of desirable, in Lender's sole
opinion, to accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Morigage, Lender shall execute and deliver to Grantor a suilable satisfaction of this Morigage and suitable statements of lermination of any
financing statement on file evidencing Lender's security inferest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from lime to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantar within the time required by this Mortgage to make any payment for taxes or insurance, or
any olher payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Mortgage or
in any of the Related Documents or to comply wilh or to perform any term, obligation, covenant or condition contained in any olher
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Mortgage or the Related Documents is false or misleading in any material respect, either now or at the time made or fumished or becomes
false or misleading at any time thereafter.

Defectlve Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantar's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Pr lings. C wcament of foreclosure or forfellure proceedings, whether by judicial proceeding, sell-help,
repossession or any other method, by any creditor of Grantor or by any govemmental agency against any property securing the
Indebtedness. This includes a gamishmen! of any of Grantor's accounts, including deposil accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispule by Grantor as (o the validity or reasonableness of the claim which is the basis of the
creditor or forfeilure proceeding and if Grantar gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebledness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any guarantar, endorser, surety, or agcommeodation party
of any of the Indebtedness or any guarantor, endorser, suraty, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
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MORTGAGE
(Continued) Page 6

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any person
or circumstance, that finding shall not make the offending provision iliegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other
provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial In any action, proceeding, or counterclalm brought by any
party agalnst any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Idaho as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall inciude the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Landen J Larsen and Sydney Jo Larsen and includes all co-signers and co-makers signing the Note
and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all stale, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Grantor" means Landen J Larsen and Sydney Jo Larsen.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufaclured, transported or otherwise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances"” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buiidings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Relaled Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means D. L. Evans Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated March 15, 2024, in the original principal amount of $1,390,080.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. However, should the Real Property be located in an
area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Personal Property is
limited to only those items specifically covered (currently or hereafter) by Coverage A of the standard flood insurance policy issued in
accordance with the National Flood Insurance Program or under equivalent coverage similarly issued by a private insurer to satisfy the
National Flood Insurance Act (as amended)

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real properly, interests and rights, as further described in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory noles, credit agreements, loan agreements, security
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the Indebtedness; except that the words do not mean any guaranty or
environmental agreement, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and other benefits derived from
the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR: .

“Lapd@n J Larsen = Sy Larsen
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A== WATER RESOURCES

Eastern Region « 900 N Skyline Drive, Suite A « idaho Falls, ID 83402-1718
Phone: 208-525-7161 « Fax: 208-525-7177 » Email: easterninfo@idwr.idaho.gov » Web: idwr.idaho.gov

Governor Brad Little Director Mathew Weaver

March 25, 2024

D L EVANS BANK
PO BOX 87 .
TWIN FALLS ID 83303-0087

RE: Notice of Security Interest for Water Right/Permit No(s): 31-7034Y

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787.

Sincerely,

Jonie Baily
Technical Records Specialist 1

Enclosure(s)

cc: SYDNEY JO LARSEN
LANDEN J LARSEN
RABO AGRIFINANCE LLC



D. L. Evans Bank

“Idaho’s Hometown Community Bank Since 1904"

RECEIVED
MAR 22 2024

DEPT. OF WATER RESOURCES
EASTERN REGION

March 21, 2024

IDWR Eastern Region
900 N Skyline Dr, Ste A
Idaho Falls, ID 83402

RE: Water Right #31-7034-Y
Landen J Larsen and Sydney Jo Larsen

To Whom It May Concern:

We are hereby requesting that the “Notice of Security Interest in Water Right” for D. L. Evans Bank be
processed after the Ownership Change has been completed.

Enclosed please find the following documents:

1. Notice of Security Interest in a Water Right
2. Copy Mortgage recorded 3/15/24 #484267
3. Cashier’s Check #202403203 for $25.00

Please process this notice as requested.

Sincerely,

]

)¢ st ‘,4;,/ J/L”'é =

I:.
Linda Grover
Loan Assistant

Enclosures

Rigby Branch PO. Box 64 135 Farnsworth Way Rigby, ID 83442
208-745-8107 Fax 208-745-8594 Express Banking 1-888-873-9777




