Fom 2020 21 RECEIVED

STATE OF IDAHO MAR 22 2024

DEPARTMENT OF WATER RESOURCES

EPT. OF WATER RESOURCES
t EASTERN REGION

Notice of Security Interest in a Water Rigﬁ

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

31-7302-A OY©

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
D. L. Evans Bank

P. O. Box 87
Twin Falls, ID 83303

Phone 208-736-9300

Email central@dlevans.com

4. Name of Water Right Owner/Claimant(s) Braeden J Larsen & Indee Elle Larsen

5. Expiration Date of Notification Period _.;‘4"01 -2044

O (YES NO

S A

{Ddnna Beckman- =
L

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

For Office Use Only )
Receipted by()“b Date #&Qﬁﬁﬂ Receipt No. @: ‘ i ZS 'l LQ Fee@éf i -
Processed by AJ Date WR %lp) Date 3713_5/520&)[
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RECORDATION REQUESTED BY:
D. L. Evans Bank
Rlgby Branch
P. 0. Box 64 Lr;gérument # 48427

135 Farnsworth Way

Y. JEFFERSON. IDAHO
Rigby, 0 83442 03153024 045234PM  No.of Pages 6
Recorded for, FLYING S TITLE AND ESCEOW -RiGBY
WHEN RECORDED MAIL TO: COLLEEN C POOLE Fee: 345.00
D. L. Evans Bank ' Ermqmgg‘ﬁ%cﬁoggm Depity: RR
i o r =
gfegy:or:nsc: Electronically Recorded by Simplfile
135 Farnsworth Way
Righy, ID 83442
SEND TAX NOTICES TO:
Braeden J Larsen
Indes Ela Larsen
686 North 2876 East
Roberts, ID 83444 SPACE ABOVE THIS LINE IS F ! ONLY
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MORTGAGE

THIS MORTGAGE dated March 15, 2024, is made and executed between Braeden J Larsen and Indee Elle Larsen,
husband and wife (referred to below as "Grantor") and D. L. Evans Bank, whose address is P. O. Box 64, 135
Farnsworth Way, Rigby, ID 83442 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabl Ideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's tight
tile, and interest In and to the following described real property, together with all existing or subsequently erecled or alfixed buildings,
Improvements and fixtures; all easements, rights of way, and appurtenances: sl water, watar rights, watarcourses and dileh rights {including
slm:llt In utilities with ditch or Irrigation rights); and all other rights, royallies, and profits relating to the reat property, Including without limitation
all minerals, oll, gas, geotharmal and similar matters, (the "Real Property”) located in Jefferson County, State of Idaho:

A parcel of land lying [n Section 24, Township 8 North, Range 36 East of the Boise Meridian, Jefferson County,
Idaho described as follows:

Commencing at the NE Corner of said Section 24; thence runninﬁ along the East section line S00°22°'59"W
1317.61 feet to the point of beginning; thence continuing along the East section line $00°22°59"W 1311.59
feet to the East ¥ corner of said Section 24; thence continuing alunq the East section line S00°08'06"E
2648.07 feet to the southeast corner of said Section 24; thence along the South section line S89°27'45"W
4034.70 feet; thence N00°1 6'43"E 30.74 feet; thence N89°25'43"E 583.93 feet; thence N00°03'20"W
550.12 feet; thence S89°25'31"W 580.72 feet; thence N00°16'43"E 3416.65 feet; thence S80°00°00"E
4017.81 feet to the point of beginning.

Subject To A 30' Access Easement.
Part of the E1/2 of Section 24, Township 8 North, Range 36 East, Boise Meridian, Jefferson County, Idaho,
more particularly described as follows:

A 30' access easement lying 15' on either side of the following described centerline commencing at the South
1/4 corner of sald Section 24; thence NB9°27'45"E 897.25 feet to the Point Of Beginning; thence
N71°08'50"E 491,23 feet, to the begmmng_ of a non-tangent curve; thence along said curve to the left
2343.49 feet (Curve Data = Delta: 67°36'14",

Radius: 1986.16 feet, Chord Bears: N33°00’46"E 2209.90 feet), to the baqjinninq of a nontangent curve;
thence along said curve to the left 2596.74 feet (Curve Data = Delta: 74°57°'26", Radius: 1984.89 feet,
Chord Bears: N38°26'26"W 2415.48 feet); thence N73°18'13"W 166.84 feet to the Point Of Terminus,

The sldelines of said easement to be prolonged or shortened to conform to meet adjoining property lines.

Tog}alhar with the water r‘I’ghts represented bx Idaho State Department of Water Resources Water Right No.
31-7302-A with a claimed priority of June 23, 1978 to 4.40 cfs of Irrigation Water from Ground Water
together with any and all other water rights and ditch rights appurtenant to the above described premises.

Together with all irriqatlun eguipme.nt and additions thereto and replacements thereof now owned or hereafter

acquired by the Grantors and used in the irrigation of the above premises, including but not limited to pumps,

gspa, casmg. motor and electrical panels and accessorles to each, described as follows: 11 Tower Valley Center
ivot (Serial Number 1074638)

The Real Prolaerty or its address is commonly known as RPO8N36E241800, Hamer, ID 83425. The Real Property
tax identification number is RPOBN36E241800.

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code securlty Interest In the Personal Property and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounis secured by this
Morlgage as they become due and shall strictly perform all of Grantor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possesslon and Use. Untll lhe occurrence of an Event of Default, Grantor may (1) remaln in possession and control of the Property; (2)
use, operate or manage lhe Property; and (3) collect the Rents from the Property. The following provisions relate to the use of lhe
Property or to other limitations on the Property.

Duty to Malntaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve Its value.

Compllance With Environmental Laws. Granlor represents and warrants to Lender that: (1) During the pericd of Grantor's ownership of
the Property, there has been no use, generation, manufactura, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe thal there has
been, except as previously disclosed to and acknowledged by Lender in writing, (&) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
aboui or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened Iiligallon‘n':r claims of' any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generaie, manufacture, slore, treal, dlquse of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted In compliance
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MR AR RGO

MORTGAGE
(Continued) Page 2

with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Granlor's expense, as Lender may deam
appropriate to determine compliance of the Property with this section of the Martgage, Any Inspections or lesls made by Lender shall be
for Lender's purposes only and shall not be construed to creale any responsibility or liability on the part of Lender to Grantor or to any other
person.  The repr ions and war contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to Indemnify, defend, and hold harmless
Lender against any and all claims, lossas, liabllities, damages, penallies, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the A ge or 85 a o quence of any use, generation, manufacture, slorage, disposal,
release or lhreatened release occurring prior to Grantor's ownership or interest in the Property, whether or nol the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend. shall survive
the payment of the Indebtedness and Ihe salisfaclion and reconveyance of the lien of this Martgage and shall not be alfected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commil, permit, or suffer any stripping of or wasie an or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the righ! to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

R | of Impr Grantor shall not demolish or remave any Improvements from the Real Property without Lender's prior written
consent. As a condition to the remaval of any Improvements, Lender may require Grantar to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property al all reasonable times to atlend
to Lenders interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compli with G | Req G shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Praperty, including without limitatlon, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has natified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's ir in the Property are not jeopardized. Lender may require Grantor to post adequale sacurity or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial
or equitable; whether valuntary or invaluntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed,
leasshold inlerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Idahe law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assassments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Properly is not jeppardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactary to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges thal
could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantar shall name Lender as an addiional obligee under any surely bond
furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the taxes or assessmenis and shall
authorize the appropriate govemmental official to deliver to Lender at any time a written stalement of the laxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befare any work is commenced, any services ara furnished, or
any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or other lien could be asserted on account of the
work, services, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender Grantor shall also progure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of fifteen (15) days' prior written nolice to Lender and nol containing any
disclaimer of the insurer's liabllity for failure to give such natice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, amission or default of Grantor or any other person. Should the Real
Property be located In an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantar agrees to obtain and maintain flood insurance, if available, within 45 days after notice is given by Lender thal the Property is
focated in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan,
up to the maximum policy limits sel under the Natlonal Fiood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood Insurance Program, fram private insurers
providing “private ficod insurance” as defined by applicable federal flood insurance stalutes and regulalions;, or from another flood
insurance provider that is bath acceptable to Lender in its sole discretion and permitted by applicable federal flood insurance statutes and
regulations.

Application of Proceeds. Granlor shall promptly notify Lender of any loss or damage 1o the Property if the eslimated cosl of repair or
replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
or not Lender's securily is impaired, Lender may, al Lender's election, receive and retain the proceeds of any insurance and apply the
proceeds lo the reduction of the Indebtedness, payment of any lien affecting the Property, or the restaralion and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvemenis in a
manner satisfactory to Lender, Lender shall, upen satisfaclory proof of such expenditure, pay or reimburse Grantar from the proceeds for
the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have nol been disbursed
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MORTGAGE
(Continued) Page 4

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of terminalion of any
finanging statement on file evidencing Lender's security interest in the Rents and lhe Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Mortgage or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Mortgage or the Relaled Documents is false or misleading in any material respect, either now or at the time made or fumished or becomes
false or misleading at any time thereatter,

Defective Coll lization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Granltor's property, any assignment for the benefit of creditars, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding. self-help,
repossession or any other method, by any craditor of Grantor or by any govemmental agency against any properly securing lhe
Indebtedness. This includes a gamishment of any of Granlor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limilation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guaranior, endorser, surely, or accommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the valldily of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take passession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceads, over and above Lender's costs, against the indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-In-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall salisfy the obligations for which the paymenis are made, whether or not any proper grounds for the
demand existed. Lender may exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right lo have a receiver appoinled to lake possession of all or any part of the Property, wilh the
power to prolect and preserve the Property, lo operate the Property preceding foreclosure ar sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The recelver may serve without
bond if permitted by law. Lender's right to the appointiment of a receiver shall exist whether or not the apparent value of the Property
exceeds Ihe Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.
Nonjudicial Sale. If permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Property or the
Real Property by non-judicial sale.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives any and all right to have the Property marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Persenal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten (10) days before the time of the sale or disposilion. Any sale of the Personal Praperty may be made in conjunction with
any sale of the Real Property

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursull of any other remedy, and an election lo make
expendilures or to take action to perform an obligation of Grantor under this Mortgage, after Granlor's failure lo perform, shall net affect
Lender's right to declare a default and exercise lls remadies. Mothing under this Morlgage or otherwise shall be construed so as to limil or
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lender lo proceed directly agalnst Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against any
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MORTGAGE
(Continued) Page 6

Hazardous Substances. The words “Hazardous Sul * mean materials that, because of their quantity, concentration or physical,
chemical or infectious characterislics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, lreated, stored, dis d of, g ted, factured, transported or otherwise handled. The words “Hazardous
Substances” are used in their very broadest sense and Include without limitation any and all hazardous or loxic sut terials or
waste as defined by or listed under the Environmenial Laws. The larm "Hazardous Substances” also includes, without limitation, petroleum

and petroleum by-products or any fraction thereof and asbestos.

Imprevements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substilulions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, tegether wilh Interes! on such amounts as provided in this Morigage,

Lender. The word "Lender” means D. L. Evans Bank, its successors and assigns.
Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissary note dated March 15, 2024, in the original principal amount of $1,397,280.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler
owned by Grantor, and now or hereafler attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacaments of, and all subslilutions for, any of such property; and together with all p ds (including without Ii lon all insurance
procesds and refunds of premiums) from any sale or other disposition of the Property. However, should the Real Property be located in an
area designated by the Administrator of the Federal Emergency Managemenl Agency as a special flood hazard area, Personal Property is
limited to only those items specifically covered (currently or hereafter) by Coverage A of the standard flood insurance policy issued in
accardance with the National Flood Insurance Program or under equivalent coverage similarly Issued by a private insurer lo salisly the
National Flood Insurance Act (as amended).

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes. credit agreements, loan agreements, security
agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other instruments, agreements and documents,
whather now or herealter existing, execuled in connection with the Indebtedness; except that the words do nol mean any guaranty or
environmental agreement, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
7 An lo
- - ~
ﬁr':f——'ﬁ:—' A X m f:% n
Braeden J Larsen — indee Elle Larsen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Idaho

) SS
counTy of Jefferson )
This record was acknw{lgdgwiwfrne on March 15, [ ! i raeden J Larsen gAd Indee Elle Larsen.
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- IDAHO DEPARTMENT OF

= WATER RESOURCES

Eastern Region » 900 N Skyline Drive, Suite A « Idaho Falls, ID 83402-1718
Phone: 208-525-7161 » Fax: 208-525-7177 » Email: easterninfo@idwr.idaho.gov » Web: idwr.idaho.gov

Govemor Brad Little Director Mathew Weaver

March 25, 2024

D L EVANS BANK
PO BOX 87
TWIN FALLS 1D 83303-0087

RE: Notice of Security Interest for Water Right/Permit No(s): 31-7302A

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787.

Sincerely,

Jonie Baily
Technical Records Specialist 1

Enclosure(s)
cc: BRAEDEN J LARSEN

INDEE ELLE LARSEN
RABO AGRIFINANCE LLC



D. L. Evans Bank
“ldaho’s Hometown Community Bank Since 1904” | RE C E IVE D

MAR 22 2024

DEPT. OF WATER RESOURCES
EASTERN REGION

March 21, 2024

IDWR Eastern Region
900 N Skyline Dr, Ste A
Idaho Falls, ID 83402

RE: Water Right #31-7302A
Braeden J Larsen and Indee Elle Larsen

To Whom It May Concern:

We are hereby requesting that the “Notice of Security Interest in Water Right” for D.L. Evans Bank be
processed after the Ownership Change has been completed.

Enclosed please find the following documents:

1. Notice Security Interest in a Water Right
2. Cashier’s Check #202403204 for $25.00

Please process this notice as requested.

Sincerely,

Liﬁda Grover
Loan Assistant

Enclosures

Rigby Branch PO. Box 64 135 Farnsworth Way Rigby, ID 83442
208-745-8107 Fax 208-745-8594 Express Banking 1-888-873-9777




