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September 5, 2023

IDWR Southern Region
650 Addison Ave W, Suite 500
Twin Falls, ID 83301-5858

Western Regional Office
Agricultural Finance

MetLife Investment Management

205 E. River Park Circle, Ste. 430
Fresno, CA 93720

Leon A. Moreno

Managing Director

Phone: (559) 470-6450
Email: lmorencemetlife,com

Rainer Telles

Director

Phone: (559) 470-6458

Email: rainer.telles@metlife.com

Robert Frudden

Director

Phone: (559-470-6448

Email: robert.fruddenemetlife.com

Re: Metropolitan Life Insurance Company (“Lender”) Loan Nos. 198175, 198176,
198177, 198627, 198840 & 199507 — Standlee Family Limited Partnership, Michael
Gene Standlee, Whendy Lee Standlee, Standlee Hay Company, Inc., and Standlee

AG Resources (collectively, the “Borrower”)

Lender currently holds a security interest in certain water right numbers (the “Water Rights”)
in Jerome County, Idaho in connection with the above referenced loans. You have requested
that Lender release its security interest in the Water Rights as described in the State of Idaho
Department of Water Resources Notice of Security Interest in a Water Right (“Notice”).

This letter serves as written acknowledgement and consent for the release of those Water
Rights as identified in the Notice and as shown on the attached Exhibit A.

Sincerley,

Metropolitan Life Insurance Company,
a New York corporation

By: MetLife Investment Management, LLC,
its investment manager

By: D 07—

Leonides A. Moreno
Authorized Signatory and Managing Director
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