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‘ ‘We haveaudited the accompanying general purpose financial statements consisting of the
statement of assets and liabilities arising from cash transactions of Water Users’ District No. .63, -
as of December 31, 1994, and the related statements of revenue, expenditures, transfers and
-changes in fund balances (cash basrs) for the year.then ended. These financial statements are.
the responsrbllrty of the District’s management. Our responS|b|I|ty is to express an oplnlon on.
thesefinanCi‘aI s‘tatements based on our audit. /

o Except as drscussed in the followmg paragraphs, we conducted our audlt in accordance W|th

. generally accepted auditing standards. Those standards require that we plan and perform the:
~audit to obtain reasonable assurance about whether the financial- statements are free of material
“misstatement.  An audit includes examining, on a test basis, evidence supportlng ‘the amounts”
“and disclosures in the financial statements. - An audit also mcludes assessing the accounting
principles used and significant estimates made by management, as well as ‘evaluating the overall
. financial statement presentation. We. belreve that our audit provrdes a reasonable basis for our
v oplnlon :

“As de‘scr‘ibed in Note 1, these financial statements were prepared on the basis of cash"receipts ‘
- “and disbursements, which is a comprehensive basis of accountlng other than generally accepted
“accountrng principles. :

We have been unable to satlsfy ourselves concerning a substantial portlon of the cost or
estlmated cost of fixed assets recorded in the General Fixed Assets Account Group because
E detalled records and documentatron of hrstorrcal and estimated costs are not avallable

,In our op|n|on except for the effects of such adjustments |f any, as mlght have been determlned

to be necessary had we been able to examine evidence documenting historical and estimated T

- costs for amounts recorded in the General Fixed Assets Account Group, the. financial statements o

referred to above present fairly, in all material respects the assets and liabilities arising from

cash transactions of Water Users’ District No. 63 as of December 31, 1994; and its revenues

Jcollected and expenses paid during the year then ended, on the basis of accountlng descrlbed in
Note 1. ‘ ‘

-Our examlnatlon was made for the purpose of forming an opinion on the general purpose

financial statements taken as a whole.  The combining, individual fund and individual account
group financial statements and schedules listed in the table of contents are’ presented for:

. purposes of additional analysis and are not a required part of the general 'purpose fmancral

~ statements of the Water Users District No. 63. Such information has been subjected to the
auditing procedures applied in the examination of the general purpose financial statements and in
our opinion is fairly stated in all matenal respects |n relation to the general purpose frnancral ‘
statements taken as a whole. ‘ :
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~July 15, 1995 - . R ‘ .
 Boise, Idaho o ,
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ASSETS

~ Cash in bank (Note 5)

- Vehicle and equipment, at cost

- Total assets

" Fund Equity:

_Investment in property
and-equipment

Fund Balances:

I Designated for equipment
" acquisitions (Note 6)

Undesighated (Note 6)

WATER USERS’ DISTRICT NO. 63 |
STATEMENT OF ASSETS AND LIABlLlTIES
ARISING FROM CASH TRANSACTIONS

o December 31, 1994 :

- GOVERNMENTAL  ACCOUNT

FUND TYPES __GROUPS
General General
Fund

$ 78,1567  §

$ 78157 & 12,553

$ % 12553
7,500
70,657
$ 78157 $ 12,553

See the accompanying notes -
2.

‘ Fixed Asset -

__TOTAL
'MEMORANDUM
___ONLY
$ 78,157
. 12,553

$ 12,553

7,500
70,657

$ 90,710 -




‘ S WATER USERS' DISTRICT NO. 63 e
STATEMENT OF REVENUES, EXPENDITURES, TRANSFERS
" 'AND CHANGES IN FUND BALANCES (Cash Basis)
For the year ended December 31 1994 o

GOVERNMENTAL

FUND TYPE

General
Revenues , ‘ ~ S
‘Assessments ' ‘ ‘ $ 59,681

Water Bank - Fees CoIIected : 42,414
Interest SO o . 2,832

Miscellaneous RS AT 323

~ Total Revenues 105,150 -

“ Expenseé ‘ ‘ ‘ = T
Watermaster Salary ‘ - 36,600
Water Bank - Fees Dlsbursed ‘ ‘ 29 374
Donation ‘ : . 5,000

- JUWA Meter Expense - ‘ 4,150
Employee Benefits ‘ T 3,980
Watermasters Conventlon and Education R C 0 3,683

_Insurance - o | ‘ 3,662
Payroll Taxes ‘ ‘ ‘ , 2,800

- Office and Miscellaneous ‘ L 2,295
Rent . -~ \ 1,348
Automotive o ‘ .- 956
Telephone f ‘ - 887.
Audit Fee . ( . 750 -
‘Directors Per Diem 200

Total Expenses , IR ) 95,5"75 : |
 Excess ReVenuee (Expenses) - | , L ‘9‘,575

* Fund balanees, Beginning of year - ' | 68,582

' Fund balances, End of Year | % 78157

See the accompanylng notes.
-3- ‘




WATER USERS’ DISTRICT NO. 63"
- NOTES TO FINANCIAL STATEMENTS

| \ 1 Summary of Slgnlflcant Accountlng PoI|0|es

The following is a summary of S|gn|f|cant accountlng polrcres utlllzed by the Dlstrlct in
preparation of the accompanying financial statements :

Investments:‘
All investments are at cost, which approXimates‘ market.
‘Accounting Method:.

The accountingrecords for all funds of the'District are kept on the cash basis,
with revenue and related assets recognized as received rather than when
earned and expenditures recorded when paid rather than when the obligation is
‘mcurred : ‘

_Acquisitions of vehlcle and equrpment are recorded as expendltures in the

~ period of acquisition. The cost or estimated cost is capitalized through an
offsetting entry to the account, investment in vehicle and equipment. Upon
‘disposal, the General Fixed Assets Account Group is relieved of the assets
‘estimated original cost or other basis; any receipt from such disposal is
accounted for as a revenue of the General Fund. No provision for depreciation
is provided for on assets recorded in the General leed Assets Account Group

Expendrtures for materlals and supplres are recorded in the year made rather
than at the time they are consumed (purchase method). There were no
material amounts of |nventor|es on hand at year end. . ‘

Expenditures for insurance are recorded as an expenditure in the year made
rather than over the term of the pollcy period. o

Budget:

A budget is prepared for each governmental fund in accordance with the cash
- basis of accounting and legal requirements: set forth in the ldaho Code.

Entity:

~ The financial statements of the District include all funds and programs over:
which the District exercises oversight responsibility. In determining whether
this responsibility exists, such factors as selection of the governing board and
- management, ability to influence operatlons and the ultimate accountability. for
- fiscal matters were all considered.

" "Memorandum totals” shown are for information only and are not mtended to
‘present consolidated financial statement information. ‘

2)  Organization

The admlnlstratlon of the District is vested in a nine man board of. drrectors cha|rman
and a secretary all of which are elected annually. '

-4-
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5)

6)

'WATER USERS’ DISTRICT NO 63 ‘
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Description of Funds and Aceount Groups |

o General Fund:

This fund accounts for the District’s general operations. " It is used to account -
for all transactions not specifically related to the District’s other funds. Its
major sources of revenue are "Water User Fees".

General leed Assets Account Group:

The account group accounts for the Dlstrlct s mvestment in vehlcle and
equipment.

Employee Retirement

The District’s Water Master participates in the ldaho State Employee Retirement
System. The Water Master and the District fund the plan based on percentages of
the Water Master’s salary as specified by the State of Idaho Employee Retlrement
System TotaI pensmn expense for the District.in 1994 was $3,980.

Cash Balances -

At"Decembet 31, 1994, the ‘Dilstri‘c‘:t had cash deposits inthe following accou‘nts:c

Checking ‘ S k : ‘ $ 606

‘Savings ; 37,293

‘Deposited with "Idaho State Treasurer ‘ B

. Local Government Investment Pool” . 40,258
s 78,157

" Deposits in checkmg and savings are Iocated in a commercnal bank and are fully

insured by the FDIC.

Reconciliation of Fund Balances

Designated Undesignated R Total
Balance beginning S $ . 6,000 “ $ 62 582‘ 8 68582
~Add excess of revenues over expenses | : ‘ 9 575 9,575

- Additional amount designated during the year

by the board for vehicle replacement 1,500 ‘7 (1,500)

$ 7,500 § 70,657  $ 78,157

The "ldaho State Treasurer Local Government Investment Pool” inv‘ests‘epproximately 80% -
of the funds in U.S. Government Securities and FDIC Insured Time Certificate of Deposits.
The remaining 20% is invested in commercial paper of publicly traded entities.
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s WATER USERS DISTRICT NO. 63 ‘ ‘ '
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL (Cash Basrs)
For the Year Ended December 31 1994 Co

. Variance
‘ o - . Favorable
- __Budget __Actual {Unfavorable)
Budgeted Expenditures: K : o ;
Salary Water Master o ‘ $ 36,600 =~ $ 36,600 - $ -0
Retirement o ‘ . 5,800 -~ - 3980 - 1,820
' Miscellaneous. and Assessment ‘ B C ‘
 Refunds and Contlngency Fund ® 4,900 6,928 . = .(2,028)
Payroll Taxes ‘ : 2,800 . . 2,800 - 00
- Rent ‘ 2,700 .- 1,348 - - 1,362
Automotive & Insurance 2,200 4,508 . (2,308)

Telephone . * PR 850 887 ... ‘ (37)
| ~ $ 55,850 $ 57,061 (1,201)
: Non-Budgeted Expenditures: - | | |

Donation : 5,000 .

IUWA Meter Expense o : i .4,150
Water Bank - Fees Disbursed ‘ ‘ 29,374

‘Salary - As3|stant Water Master @
~ Salary - Secretary ¥

A If an assistant watermaster and/or secretary is needed to be hired, the funds are to be

provided by the Money Market Interest Account in amounts not to exceed $2 500. OO per.
position/per year ‘ .

If additional money is needed for the contingency fund, these monies are to‘be provided by
the Money Market Interest Account in amounts not to exceed $1,500.00 per year..
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