MEMORANDUM

DATE: December 9, 2004

TO: File 65-01882

FROM: KANDICE MCDERMOTT
RE: Ownership Change

Water Right 65-1882 was deleted from the ownership change request made by
Sawyer/Smith LLC. In a telephone call to Mr. Smith, Kari Lynn was able to determine
that the water right is not owned by Smith, and was instructed to remove it from the
ownership change. Change was processed on all other water rights listed.



