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MEMORANDUM OF AGREEMENT FOR SALE OF REAL BSTATE '

Thie Memorandum of Agrecment for Sale of Rel Esiats {s made and exccuted by and '
between the Sem and Roxalyn Pitmian Family Revocable Trust, duedNovan-c 8, 1999
(“Seller™ and ) and M Cartle, Inc. (*Buyer”), an Idaho oorporation. thing2 ot day of January,
2004.

This Momorandum of Agreement for Sale of Real Edtate involves the following roal
property located in Owyhee County, Idaho, and which congists of appraximately 180 scres of
land, more or less, and the improvements located thereon, including the wheel lincs, hand line,
and irrigation purp and panel located thereon, and is more particularly deacribod sy follows:

See Exhibit “A”, attached hereto and made a part hersof,

TERMS:  Buyeris to make monihly pryments amontized over u ven (10) yoar period
to Sellor, the last of which Is dus January 20, 2014, pursuant to the Agreoment for Sale of Real
Estate exocuted by the partivs. Said sale is subject 10 2 Mortgege recorded September 22, 1936
e Instrament No. 190272, and an Agreement to modify the terms of said Morigage recorded
May 13, 1994 oz Instrument No. 212816, and an Agreement to modify recorded Angust 17, 1999
a2 Instrument No. 229477 &1] of records of Qwyhee Comnty, Idaho.

IN WITNESS WHERBOF, the parties hereto have set thair hands on the day and year in
this Memarandum first above written. )

SAM AND ROSALYN PITMAN FAMILY
REVOCABLE TRUST, dated November 8,

1999 S . .
:,tic 5,,___9. 6 e d . ‘. _ . & ¥
° 'TAMUEL C. PITMAN, Trustes _ o E g;
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J and M Cattls, Inc.

By:

C. MORTENSEN, President

STATE OF IDAHO )
)
Countyof Canyon )

On thig-ﬁdsy of Japuary, 2004, bafare me, the undetwigned, a Notary Public in and
for the State of kiaho, personally appeared SAMUEL C. PITMAN and ROSALYN A PITMAN
known identified 10 me to be the trusiees of the SAM AND ROSALYN PITMAN FAMILY
REVOCABLE TRUST, dated November 8, 1999 which executed the instnument or the persons
who executed the instrument on behalf of gaid trust, and ackeowledged to me thar such trast

cxcouted the sams,

IN WITNESS WHEREOF, T have hersunto set my band snd sffixed ny official seal this
| " day of January, 2004. '

avebintic,

' 0" ' =K .
. L é"'ﬂ“ e L PUBLIC FOR IDAH: -
- (;;TAR}.\ Residing at: L
: - .- My Commission Expires:
SEAL  \%: A |

0 .
45:5.25.\& ' - Ne marﬂbcdannglnw -.
‘ " nor mpresentalions made by Prger
. + Tta Company regarding this document

or ks afact o the land b invoives
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STATE OF IDAHO )
) e

County of Canyon ) _ _ o

O thinea)® dny of Januasy, 2004, before me, the asdcrsignod, a Notary Public in md
for the 42id Siate, personally appeared JON C, MORTENSEN known or identified to me to be
the president of the cotporation that exocuted the ingtrument or the parson who executed the
instrument on behaif of sald corporution, and ackmowledged to me that such cotporstion
executed the same.

1n WITNESS WHERKEOF, T have herounto set my hand aad affixed my gffical scal tho

day and year in this certificste first abave written,
Y IC FOR IDAHO
Residing st:
My cormmission explres? 4
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| Exhibit “A™
PARCEL | _ _ By . .
Township 1 South, Rangs 3 Wesel, Boise Meridian, Owyhea Cosunty, ideho, Ssction 13:
South haif of the Northeast Quarier; North half of the Sautheast Ouerter.

PARCEL # . . .

 Thet pertion of the Northeast Quarter Northeast Quarter of Ssction 12, Township 1 Bouth,
Range 3 Wes,, Bolss Meridian, Owyhes County, [daho which lays south of the
lmmmﬁmofh Reynolas Creek Irigation Lutessl, balng described ae

Commencing of the Northewt somer of aald Bection 13, In ®e internection of State
Higlvwey No. 78 amd Agenbroad Road; thenos

Souls 00'DF14" Bast, 104090 fuet slong the sast line of said Bection 13
(Agentwrond Rosd) 10 & helf Inoh mbar set in the approximate centeriine of sald Reysohis
Greok irvigation Latersl and the POINT OF BEGINNING; thence '

South 00°0P14" East, 267.48 faet aloag sald Exst saction Wne {Agenbroad Road)
to the Boutheast comer of sald Northe nst Quarter Northeast Quarter; twacs

North 85°34°38" Woest, 1330.52 foet along the aouth line of sald Nosthesst Quarter
Northsast Guarter t0 tha Southwest cormer of smrmw, marked by a haif Inch rebar winess
comer st $.008 feed southerly of sald comer; thence

Nerth 00°00'58™ East, 179.24 fost along he west lins of sald Northasst Qumter
Northeast Quavier to tha intersection of sume with the spproximale canisriine of wald
Raynolds Creek irrigution Latarsl, sald point belng markad by a haif inch rebar withess
camer set 6.00 fest northarly of said point; thence, along said speroximsie cedudarfitre the

coursest :

Soutih BPA'AZ" East, 19858 fast; thence

Soulli T1"3rae" Cast, 440.40 fast; thencs

South BT 111" Bast, §31.10 fost; thance

South 80°2P0T™ Exet, 305.15 feet along said agpraimated canteriine to the POINT

-OFWNO‘
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