MEMORANDUM

Date: March 30, 2005

To: Water Right FAfe 67-7293 angl67-2286* 2 33 R
From: eretelle '

Re: information received

We received the $250 in fees, signed amendments and copy of the warranty deed from Sagerock
Ranch today. Jeff indicated that the ownership change form (but not the fee b/c of SRBA claims) would
be needed in order to issue the licenses in the name of Sagerock Ranch instead of HJH Co. (which no
longer exists).



