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Title One
QUITCLAIM DEED

For value received PARAMOUNT DEVELOPMENT, INC., an Idaho Corperation does hereby
convey, release, remise and forever quit claim unto

PARAMOUNT OWNERS ASSOCIATION, INC.
12601 W. Explorer, Suite 220
Boise, Idaho 83713

the following described premises, to-wit:

Lot 3, Block ﬁ, Lot 26{ Block 8, and Lot 1, Block 17 of PARAMOUNT SUBDIVISION NO. 3,
according to the official plat thereof, filed in Book 89 of Plats, at Pages 10,324 thru 10,326, Instrument

No. 104096823, records of Ada County, Idaho.

Subject to all restrictions and covenants pertaining to said subdivision together with their appurtenances.
Dated: October 13, 2004
MOUNT DEVELOPMENT, INC.

74

Z David W. Turnbull, President

STATE OF IDAHO )
) ss:
County of Ada )

On this 13™ day of October, 2004, before me, the undersigned, a Notary Public in and for said State, personally appeared
DAVID W. TURNBULL Jusmo#tra,jdentified to me to be the PRESIDENT of PARAMOUNT DEVELOPMENT, INC., an Idaho
Corporation, the Corpghy Qj;ﬁﬁat‘e.xgyfm;l the foregoing instrument or the person who executed the foregoing
instrument on behae]ﬁ]@@éca}ﬁfmﬂq,'ﬁyd acknowledged to me such Corporation executed the same.
L]

- xg TA .c'f‘.n ES
IN WITT-E-ESS:' -ISEO%}I Have Eereunto set my ha g affixed my official seal the day and year in this certificate
first above writters & s - ; H
WAL S ]
%" o & A Ll e Va

‘0, 7% l'gs > Notary Pub‘% .
"‘"m?.f. ‘.Bv“'. Residing at 777, LA oA ,1daho
My Commission Expires: /Dt RS
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WARRANTY DEED

For Value Received, PARAMOUNT LLC, an Idaho Limited Liability Company, the grantor,
does hereby grant, bargain, sell and convey unto

PARAMOUNT DEVELOPMENT, INC., an Idahoe Corporation

the grantee(s), whose current address 1s 12601 W. Explorer Drive, Suite 200
Boise, Idaho 83713

the following described premises, to-wit: |
See Attached Exhibit “A” |
Subject to all restrictions and covenants pertaining to said subdivision.

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee(s),
Grantee(s) heirs and assigns forever. And the said Grantor does hereby covenant to and with the
said Grantee(s), that it is the owner in fee simple of said premises; that said premises are free
from all encumbrances EXCEPT: Subject to all existing patent reservations, easements, right(s)
of way, protective covenants, zoning ordinances, and applicable building codes, laws and
regulations, general taxes and assessments, including irrigation and utility easements (if any) for
the current year, which are not due and payable, and that Grantor will warrant and defend the
same from all lawful claims whatsoever. ||

Dated: April 23, 2004

PARAMOUNT LLC, an Idaho Limited Liability Company
By: FTumbull Family Limited Partnership, Member

v

By Dav1d W Turnbull General Partner

STATE OF IDAHQO, COUNTY OF ADA ||

On this 23" day of April, 2004, before me a notary public in and for said State, personally appeared David
W. Turnbull known to me to be the General Parter of Turnbull Family Limited Partnership, an Idaho Limited
Partnership, the partnership that executed the within instrament as a member of the limited liability company that
executed the within instrument and acknowledged to me that he executed the same for and on behalf of said
partnership and that such partnership executed the same as a member of the limited liability company and that such
limited Liability company executed it. st“““""u

h A H JV 0‘
L Lds I ™

pﬁl hand aﬁ&gﬁi{ui my official seal the day and year in this
SR

Residing at Meridian, Idaho 3
%,

Commission expires 10/6/2005




EXHIBIT A

| Engineen’ng North West, LLC

423 N. Ancestor Place, Suite 180 Boise, Idaho 83704 (208) 376-5000 » Fax (208) 376-5556

Project No. 03-028-01 Date: Aprl 20, 2004

P

PARAMOUNT SUBDIVISION NO. 3
PORTION INSIDE WOLF 25-ACRE PARCEL
DESCRIPTION

A parcel of land located in the SW 1/4 of the NE 1/4 of Section 25, T4 N, R. 1 W., BM,,
Mendian, Ada County, Idaho, more particularly described as follows:

Commencing at the section corner common to Sections 23, 24, 25 and 26 of said T4 N.,
R.1W,;

Thence South 00°55715” West, 2657.66 feet on the section line common to said Sections 25
and 26 to the 1/4 section corner common to said Sections 25 and 26;

Thence leaving said section line, South 89°27°08” East, 1938.61 feet on the east-west mid-
section line of said Section 25 to the southeast corner of Paramount Subdivision No.l of Ada
County Records;

Thence leaving said mid-section line, North 00°34°27 East, 774.15 feet on the easterly
boundary line of said Paramount Subdivision No.1 to the northeast corner of said Subdivision;

Thence Jeaving said Subdivision boundary line, North 86°46°20” East, 31.15 feet to a point
of curve; .

Thence 168.12 feet on the arc of a curve to the right, said curve having a radius of 357.50
feet, a central angle of 29°49°45” and a chord distance of 184.03 feet which bears
South 71°44709” East;

Thence North 90°00°00” East, 205.12 feet to a point of curve;

Thence 343.59 feet on the arc of a curve to the right, said curve having a radius of 512.76
feet, a central angle of 38°23°35” and a chord distance of 33720 feet which bears
North 87°28°40” East to a point on the north-south mid-section line of said Section 25, said point
being the REAL POINT OF BEGINNING;

Thence continuing on said curve, 78.87 feet on the arc of a curve to the right, said curve
having a radius of 512.76 feet a central angle of 08°48'45" and a chord distance of 78.79 feet which
bears South 68°55'08" East;

. Thence North 89°48'08" East, 151.75 feet;

Thence South 44°11'01" Bast, 165.00 feet;

Paramount No, 3 portion inside Wolfe 25 acres Desc.doc Page t of 2



Thence South 45°48'59" West, 379.00 feet;
Thence South 44°11°02" East, 7.50 feet;

Thence South 45°48'59" West, 109.24 feet to a point on the north-south mid-section line of
said Section 25;

Thence North 00°32'25" East, 491.82 feet on the north-south mid-section line of said
Section 25 to the real point of beginning. Said Parcel contains 2.13 acres more or less.

PREFARED BY:
Engineering NorthWest, LLC

James R. Washburn, PLS

Paramoust No. 3 portion inside Wolfe 25 acres Dese.doc Page 2 0f 2
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TitleOne Tme ONE

a title & escrow co,

Order No.: A028686 <7/¢F

WARRANTY DEED

FOR VALUE RECEIVED, DIANE L. RICHTER, a single person, the Grantor, does
hereby grant, bargain sell and convey unto PARAMOUNT LLC, an Idaho limited
ligbility company whose current address is 12426 Explorer Drive Suite 220, Boise, ID
83713, the Grantee, the following described premises, in ADA County, Idaho, TO WIT:

That part of the South Half of the South Half of the Northwest Quarter of Section 25,
Township 4 North, Range 1 West, Boise Meridian, described as follow, to-wit:

Commencing at the Southwest corner of the said South Half of the South Half of the
Northwest Quarter of Section 25; thence

Easterly along the South boundary of said South Half of the South Half of the Northwest
Quarter of Section 25, 198 feet to a point; thence

North parallel to the West boundary of said South Half of the South Half of the
Northwest Quarter of Section 25, a distance of 580 feet; thence,

West parallel with the South boundary of the South Half of the South Half of the
Northwest Quarter of Section 25, a distance of 198 feet to a point; thence

South along the West boundary of said South Half of the South Half of the Northwest
Quarter of Section 25, a distance of 580 feet to the POINT OF BEGINNING.

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee,
heirs and assigns forever. And the said Grantor does hereby covenant to and with the said Grantee, that she
is the owner in fee simple of said premises; that they are free from all encumbrances EXCEPT: Subject to
all existing patent reservations, easements, right(s) of way, protective covenants, zoning ordinances, and
applicable building codes, laws and regulations, general taxes and assessments, including irrigation and
utility easements (if any) for the current year, which are not due and payable, and that Grantor will warrant
and defend the same from all lawful claims whatsoever.

Dated: August _Zg , 2002

DIANE L. RIC%TES



State of Idaho )
} ss:
County of Ada )

On this 267 gay of August 2002, before me, the undersigned a Notary Public in and for said
state personally appeared Diane L. Richter known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that she executed the same.

Notary Pblic ST FR A

Residifg at: 220 s e $ Dol :{Qﬂ%

Commission Expires: /(_?/ o ¥ " .,-" WOT4, . "-i._ ‘3.%
%,w'{.. UpLis s F
LN ..‘. . -39?
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FOR VALUE RECEIVED, Parkland Development, LLC, an Idaho limited fiability company,
whose address is P.O. Box 344, Meridian, ldaho, 83680, the Grantor, hereby grants, bargains,
sells and conveays unto Paramount LLC, an [daho limited liability company, whose address is
12426 W. Explerer Drive, Suite 220, Boise, Idaho 83713, the Grantee, the following described real
property located in Ada County, Idaho, ta wit:

See Attached Exhibit A

hereinafter referred to as the "Premises.”

TO HAVE AND TO HOLD the Premises with its appurtenances unto the Grantee,
Grantee's successors and assigns forever, subject to (i) all encumbrances of record; and (ji) that
certain Promissery Note dated March of 2000 by and between Parkland Development, LLC and
Dwaine G. Wolf and Sharcn M. Wolf. Grantee hereby indemnifies Grantor from any and all claims
for payments under the aforementioned Promissory Note.

IN WITNESS WHEREQOF, the Grantors have caused their name to be hereunic
subscribed this ay of Aprii 2002,

Parkland Development LLC,

an ldaho limited liability compan
d%&z/ s

ﬂegoyé Jotsen, naglng Member

Grant Deed
Wolf-Paramount
SaClients\6231\3\Grant Deed (Wolf Property) Farkiand-raramcoent. DCC



State of Idaho )

) ss.
County of Ada )

On this @l\day of April, in the year of 2002, before me, a Notary Public in and for said
State, personally appeared Gregory B. Johnson, known or identified to me to be the

Managing Member of Parkland Development, LLC, and acknowledged to me that such
limited liability company executed the same.

5 ZEL ""'f '
;"@ @ﬁ?:....u.{'f d“"‘“ / I - d
5}’ T ARY 'o.. .;": 5 f?—d‘ée a%
$ »:’:’:- e_o" , 3% Notary Pubiic for idaho GA
LR Residingat: ¥ & 180 | (M 0
B putY S&F My CommissioriExpires: fof,—{]- 02,

Grant Deed
Wolf-Paramount
S:\Clients\6231\3\Grant Deed (Wolf Property) Parkland-Paramount. DOC



FILE NO.: P189316
EXHIBIT A

PARCEL "A"

A PARCEL OF LAND IN THE NORTH ONE-HALF OF THE SQUTH ONE-HALF OF THE
NORTHWEST ONE-QUARTER OF SECTION 25, TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE
MERIDIAN, ADA COUNTY, IDAHO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE WEST ONE-QUARTER CORNER QF SAID SECTION 25, TOWNSHIP 4
NORTH, RAMGE 1 WEST, WHICH IS A ONE-INCH IRON PIPE ON THE CENTERLINE OF
NORTH LINDER ROAD; THENCE

NORTH ALONG THE CENTERLINE OF LINDER ROAD A DISTANCE OF 1,328.82 FEET TO THE
NORTH ONE-SIXTEENTH CORNER ON THE WEST BOUNDARY OF SECTION 25; THENCE
NORTH 89 DEGREES 38'21" EAST A DISTANCE OF 33.00 FEET TO A ONE-HALF INCH
IRON PIN ON THE EAST BOUNDARY OF LINDER ROAD; THENGE GONTINUING

NORTH 89 DEGREES 38'21" EAST ALONG THE NORTH BOUNDARY OF THE NORTH ONE-HALF
OF THE SOUTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 25 A DISTANCE
OF 693.00 FEET TO A ONE-HALF INCH IRON PIN AND THE REAL POINT OF BEGINNING;
THENCE CONTINUING

NORTH 89 DEGREES 38721" EAST - ALONG THE NORTH BOUNDARY OF THE NORTH ONE-HALF
OF THE SOUTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 25 A DISTANCE
OF 1,945.98 FEET TO A POINT; THENGE

SOUTH O DEGREE 13°57" EAST ALONG THE CENTERLINE OF SECTION 25 A DISTANCE OF
662.74 FEET TO A POINT; THENCE

SOUTH 85 DEGREES 36’ 15" WEST ALONG THE SOUTH BOUNDARY OF THE NORTH ONE-HALF
OF THE SOUTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 25 A DISTANCE
OF 1,951.68 FEET TG A POINT; THENGE

NORTH A DISTANCE OF 663.95 FEET TO THE REAL POINT OF BEGINNING.

TOGETHER WITH AN EASEMENT ALONG THE SOUTH 30 FEET OF THE FOLLOWING DESCRIBED
PROPERTY:

A PARCEL OF LAND IN THE NOATH ONE-HALF OF THE SOUTH ONE-HALF OF THE
NORTHWEST ONE-QUARTER OF SECTION 25, TOWNSHIP 4 NORTH, RANGE 1 WEST, BQISE
MERIDIAN, ADA CGOUNTY, IDAHO MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE WEST .ONE-QUARTER CORNER OF SAID SECTION 25, TOWNSHIP 4
NORTH, RANGE 1 WEST, WHICH IS A ONE-INCH IRON PIPE ON THE GENTERLINE OF
NORTH LINDER ROAD; THENCE

NORTH ALONG THE CENTERLINE OF LINDER ROAD A DISTANGCE OF 1,028.82 FEET T0 A
POINT; THENGE ,

NORTH B9 DEGREES 38°21" EAST A DISTANCE OF 33.00 FEET TO A POINT ON THE EAST
BOUNDARY OF LINDER ROAD; THENCE CONTINUING

NORTH 89 DEGREES 38’21" EAST A DISTANCE OF 477.00 FEET TO A ONE-HALF INGH
IRON PIN AND THE REAL POINT OF BEGINNING; THENCE CONTINUING

NORTH 89 DEGREES 38’21 EAST A DISTANGE OF 216.00 FEET TO A POINT; THENGE
SOUTH A DISTANCE OF 363,95 FEET TO A POINT ON THE SOUTH BOUNDARY OF THE
NORTH ONE-HALF OF THE SOUTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION
25; THENGCE

SOUTH 89 DEGREES 36°'15" WEST ALONG THE SOUTH BOUNDARY OF THE NORTH ONE-HALF
OF THE SOUTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 25 A DISTANGE
OF 693.00 FEET TO A POINT ON THE EAST BOUNDARY OF LINDER ROAD; THENGE

NORTH ALONG THE EAST BOUNDARY OF LINDER ROAD A DISTANCE OF 168.37 FEET TO A
POINT; THENCE

NORTH 89 DEGREES 38°'21*' EAST A DISTANCE OF 477.00 FEET TO A POGINT; THENCE
NORTH A DISTANCE OF 195.00 FEET TO THE REAL POINT OF BEGINNING.

LEGAL CONTINUED
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PARCEL "B"

THAT PART OF THE SOUTH HALF OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF
SECTION 25, TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE MERIDIAN ADA COUNTY,
IDAHO DESCHIBED AS FOLLOWS, TO WiT:

COMMENCING AT THE SOUTHWEST CORNER OF THE SAID SOUTH HALF OF THE -SOUTH HALF
OF THE NORTHWEST QUARTER CF SECTION 257 THENCE

EASTERLY ALONG THE SO0UTH BOUNDARY OF SAID SOUTH HALF OF THE 30UTH HALF oF
THE NORTHWEST QUARTER OF SECTION 25, A DISTANCE OF 198 FEET TO A POINT, THE
REAL POINT OF BEGINNING; THENGCE

NORTH PARALLEL TO THE WEST BOUNDARY OF SAID SOUTH HALF OF THE SOUTH HALF OF
THE NORTHWEST QUARTER COF SECTION-25 A DISTANCE CF 5BO FEET; THENCE

WEST PARALLEL WITH THE SOUTH BOUNDARY OF THE SOUTH HALF OF THE SCUTH HALF OF
THE NORTHWEST QUARTER OF SECTION 25, A DISTANCE OF 198 FEET TO A POINT;
THENCE

NORTH ALONG THE WEST BOUNDARY OF SAID SOUTH HALF OF THE SOUTH HALF OF THE
NORTHWEST QUARTER OF SECTION 25, A DISTANGE OF 80 FEET TGO THE NORTHWEST
CORNER OF SAID SOUTH HALF OF THE S0UTH HALF OF THE NORTHWEST QUARTER OF
SEGTION 25; THENGE

EASTERLY TD THE NORTHEAST CGORNER OF THE SOUTH HALF OF THE SOUTH HALF OF THE
MNORTHWEST QUARTER OF SECTION 25; THENCE

SOUTHERLY TO THE SOUTHEAST CORNER OF SAID SOUTH HALF OF THE SOUTH HALF OF
THE NORTHWEST QUARTER OF SECTION 25; THENCE

WESTERLY ALONG THE SOUTHERN BOUNDARY OF SAID SOUTH HALF OF THE SOUTH HALF OF
THE NMORTHWEST QUARTER OF SEGTION 25, TO THE POINT OF BEGINNING.

EXGEPT THAT PCRTION LYING WITHIN LINDER ROAD RIGHT-OF-WAY.

END OF LEGAL DESCRIPTION
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FOR VALUE RECEIVED, Parkiand Development, LLC, an Idaho limited liability company,

whese address is P.O. Box 344, Meridian, ID. 83680, the Grantor, hereby grants; bargains, sells’

‘and conveys unto Paramount LLC, an Idaho limited liability company, whose address is P.O. Box

344, Meridian, |D 83680, the Grantee, the following described real property located in Ada County, -

Idahe, to wit:
See Attached Exhikit A

hersinafter referred to as the "Premises."

TO HAVE AND TO HOLD the Premises with its appurtenances unto the Grantee,
Grantee's successors and assigns forever, subject to (i} all encumbrances of record; (i) that
certain Promissory Note dated May 22, 2000 by and between Keltic Partners, .LLC and
Washington Trust Bank; and (iii) that certain Promissory Note dated June 2, 2000 by and between
Keftic Partners, LLC and LandAmerica Exchange Company. Grantee hereby indemnifies Grantor
from any and all claims for payments underthe aforementioned Promissory Notes

. IN WITNESS WHEREOF the Grantors have caused their name to be hereunto
subscribed this _ /4~ day of April 2002,

Parkland Development, LLC,
an ldaho limitéd liabiiity company

Grant Deed
Parkiand-Paramaunt
SM\Clients\6231\3\Grant Deed Farkiand-Paramaount. DOC
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State of idaho ).

) ss.
County of Ada )

On this l_ day of April, in the year of 2002, before me, a Notary Public in and for said
State, personaily appeared Gregory B. Johnson, known or identified to me to be the Managing
Member of Parkland Development, LLC, a limited liability company, the managing member who
subscribed said limited liability company name to the foregeing instrument, and acknowledged

to me that such corporation executed the same in said limited liapility company name.
.@J‘!’Q.(;,'iﬁ ZELg ., |12 -
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BEXHIBIT "A¥

PARCEL B . |
A parcel of land lying in the Northeast quarter of the Northeast quarter
of Section 25, Township 4 North, Range 1 West, of the Boise Meridian, Aada

County, Idaho, more particularly descriked as follows:

Commencing at the Northeast corner of Section 25, Township ¢ North, Range
1 West, of the Boise Meridian; thence

South 00°24'52" West 540.00 feet along the East line of the Northeast
quarter of the Northeast guarter of said Section 25 (also the centarline
of Meridian Road) to the REAL POINT OF BEGINNING of this description;
thence continuing : '

Scuth 00°24’'52" West 657.37 feet along the East line of said Northeast
‘quarter of the Northeast quarter {also said centerline) to a point on the
centerline of the North Slough Drain; thence .

North 70°07'10" West 345.83 feet along the centerline of the North Slough
Drain to a point; ‘thence : .

South 00°237'51" West 248.12 feet to a point on the Scuth line of said
Northeast quarter of the Northeast quarter; thence

North 89°32734" West 1,010.05 feet along the South line of said Northeast
guarter of the Northeast guarter to the Southwest corner of said Northeagt
quarter of the Northeast quarter; thence

North (60°28’26" East 1,288.66 feet along the West line of said Northeast
quarter of the Northeast guarter to a point on the Southerly right-of-way
of Chinden Boulevard; thence : :
South 89°37/15" East 463.50 feet along said Southerly right-of-way to a
point; thence ‘ '

South 00924°52" West 500.00 feet to a point; thence

South 89°37/15" East 871.20 feet to the REAL POINT OF BEGINNING.,

EXCEPT ditch and road rights-of-way.

PARCEL C ) ‘
A parcel of land being a portion of the Northeast guarter of Section 25,

Township 4 North, Range 1 West of the Boise Meridian, ada County, Idaho,
shown as Parcel 2 on Record of Survey No. 4853, recorded February 25, 2000
as Instrument No. 100014006, and more particularly described as follows:

Commencing at a 5/8" iron pin marking the North 1/4 corner of Section 25,
Township 4 North, Range 1 West, of the Boise Meridian, Ada County, Idaho;
thence ‘

South 00°32’01" West along the North-South center section line, 6232.92
feet to a set 5/8" iron pin "Koerner" PLS 8251 on the center line of the
North Slough Drain, said iron pin being the REAL POINT OF BEGINNING:
thence leaving said center section line

South 86°16’13" East along the center line of =aid drain, 367.17 feet to a
set 5/8" iron pin "Koerner" PLS 8251; thence leaving said drain center '
iine

Nerth 00°32701" East, 605.38 feet ta set 5/8" iron pin "Koernex" PLS 8251
on the Southerly right-of-way of Chinden Boulevard (U.S. Highway 20/26) as
shown on highway plans F.A.S. 161-D-{1) on file with the Idaho
Transportation Department; thence :

South 89°37715" East along said Southerly right-cf-way, 568.10 feet to a
set 5/8" iron pin "Koermer" PLS 8251; said pin also being on the Easterly
boundary of the Northwest 1/4 of the Northeast 1/4 of said Section 25;
theance



South.00°28’26" West along said Easterly boundary, 1,288.66 feet to a sat-
5/8" iron pin marking the Northeast 1/16 corner of sald Sectlon 25 thence
leaving said Easterly boundary

South 89°32/34" East along the Southerly boundary of the North half of
said Section 25, 1,010.05 feet to a set 5/8" iron pin "Koerner" PLS 8251.
Said pin bears North 89°32/34" West, 325.99 feet from the Noxrth 1/16
corner of saild Section 25; thence leavmng sald Southerly boundary

South 00°23’/51" West‘(shéwn of record to be South 0C°15'00™ East) along a
fence line 446.95 feet to a set 5/8" iron pin "Koerner" PLS 8251; thence
North 89°35708" West, 94.14 feet to a set 5/8" iron pin "Koerxrner" PLS
8253 ; thence :

North 78°926'54" West (shown as record to be North 72°00/00" West, 9$63.80
feet) along a fence line, 962.67 feet to a found 1/2" iron pin, set
"Koerner" PLS 8251 cap; thence : : ,
South 00°02'54" East (shown of record to be South 00°15"00" East, 335.00
feet) along a fence line, 334.37 feet to a2 found 1/2" iron pin; set
"Koerner" PLS 8251 cap; thence .
North 70°44°'36" West {shown of record to be North 71°13’'00" West) alcng a
fence line, 521.06 feet to a found iron pin, set "Koerner" PLS 8251 cap;
thence

North 89°20’08" West (shown of record to be West, 823.68 feet) along a
fence line, B817.99 feet to a set 5/8" iron pin "Koerner" PLS 8251 on the
North-South center section line of said Section 25; thence leaving said

fence iine
North 00°32°'01" East zlong said center section llne, 1,128.18 feet to the

REAL POINT OF BEGINNING.

EXCEPT ditch and road rights-of-way.
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GRANT DEED

FOR VALUE RECEIVED, Center for Spiritual Living, Inc., an Idaho corporation, formerly
known as Boise First Church of Religious Sciences, an idaho corporation (‘Grantor’), does
hereby grant, bargain, sell and convey unto Brighton Investments, LLC, an tdaho limited liability
company, whose address is 12601 W. Explorer Drive, Suite 200, Boise, ldaho 83713
(“Grantee”), all of Grantor's interest in that certain real property legally described as follows:

SEE SCHEDULE |, ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER WITH all tenements, hereditaments and appurtenances thereto
belonging or in anywise appertaining.

SUBJECT TO all taxes and other assessments, reservations in patents and all
easements, rights-of-way, covenants, conditions and restrictions set forth on Exhibit A, attached
hereto and incorporated herein by reference, or that would appear from a survey or careful
examination of the above-described real property, and ali applicable zoning and use regulations
affecting the above-described real property.

And the Grantor hereby binds itself and its successors to warrant and defend the title, as
against all acts of the Grantor herein and no other, subject to the matters above set forth.

IN WITNES WHEREQOF, the undersigned has caused Grantor's name to be hereunto
subscribed this /3day of Alo vims e 2004,

CENTER FOR SPIRITUAL LIVING, INC., an ldaho
religious corporation

Its: Presidént

By:

C o

Its: Corporate Secretary

GRANT DEED -1
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STATE OF IDAHO )

) ss.
County of Ada )

On this __/ day ofééﬁfm‘éféom, before me, W’kjgl:@/efﬁlqa a
. g

Notary Public in and for said State, personally appeared (Fgw_}( B. Aclo i
known or identified to me to be the President of Center for Spifitual Living, Inc., the corporation

that executed the within instrument or the person who executed the instrument on behalf of said
corporation, and acknowledged to me that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the

day and year in thj rst above written.
7708
L 431 %,
£, 2%
£S
3 *
X o

’No@ﬁc for Idaho

\
%%, 1TF OF \0&4’
lhb,....'....‘. o
STATE OF IDAHO )
) ss.

County of Ada )

On this __{  day of b remher2004, before me, %’”k/( fb;%fm a
Notary Public in and for said State, personally appeared _é@g_e £, DaShpll :
known or identified to me to be the Corporate Secretary of Céhter for Spiritual Living, Inc., the

corporation that executed the within instrument or the person who executed the instrument on
behalf of said corporation, and acknowledged to me that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the
day and year in this certificate first above written.

“\“lllllll".

SUDE "'o,
W vty %,
§ & T, %
& b )
& v 2
£y :
E * E a ' nﬁlifn;ﬁkw
R S o
ﬂg; iy

“aangpynane®

GRANT DEED - 2
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SCHEDULE |
LEGAL DESCRIPTION

A parcel of land being a portion of the Northwest Quarter of the Northeast Quarter of Section 25,
Township 4 North, Range 1 West, Boise Meridian, Ada County, Idaho, shown as parcel 1 on
Record of Survey No. 4899, recorded February 25, 2000, as Instrument No. 100014008, and
more particularly described as follows:

Commencing at a 5/8 inch iron pin marking the North Quarter corner of Section 25, Township 4
North, Range 1 West, Boise Meridian, Ada County, Idaho; thence

South 00°32’01” West along the North-South center section line, 40.00 feet to a set 5/8 inch iron
pin “Koerner” PLS 8251 on the Southerly right-of-way of Chinden Boulevard (U.S. 20/26) as
shown on highway plans F.A.S. 161-D-(1) on file with the Idaho Transportation Department:;
said point being the REAL POINT OF BEGINNING; thence leaving said center section line

South 89°37'15" East along said Southerly right-of-way, 366.60 feet to a set 5/8 inch iron pin
“Koerner” PLS 8251; thence leaving said Southerly right-of-way

South 00°32'01” West, 605.38 feet to a set 5/8 inch iron pin “Koerner’ PLS 8251 on the center
line of the North Slough Drain; thence

North 86°16'13" West along the center line of said drain 367.17 feet to a set 5/8 inch iron pin
“Koerner” PLS 8251 on the North-South center section line of said Section 25; thence leaving
said center line North 00°32'01” East along said section line, 583.92 feet to the REAL POINT
OF BEGINNING.

42337.0001.776929.2



10.

11.

EXHIBIT A

PERMITTED EXCEPTIONS

Taxes or assessments for the year 2004, not yet due and payable.
Any facts, rights, interests or claims which are not shown by the public records but which

could be ascertained by an inspection of said land or by making inquiry of persons in
possession thereof.

Easements, claims of easement or encumbrances which are not shown by the public
records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments or by any
other facts which a correct survey would disclose, and which are not shown by the public
records.

Unpatented mining claims; reservations or exceptions in patents or in acts authorizing
the issuance thereof; State or railroad deeds, building or use restrictions; and building
and zoning regulations and ordinances of any governmental unit; water rights, claims or
title to water.

Taxes and assessments accruing after the date hereof.

Right of way for Chinden Boulevard and rights of access for maintenance thereof.

Right of way for North Slough and rights of access for maintenance thereof.

Reservation of mineral rights contained in Deed to State of Idaho recorded October 19,
1939, as Instrument No. 192936, Official Records.

Cooperative Maintenance Agreement between Settlers Irrigation District and C. Roderick
Maw, et al, recorded as Instrument No. 692148, Official Records.

Matters disclosed by Record of Survey No. 4899, recorded as Instrument No.
1000140086, Official Records.

42337.0001.776929.2
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" ADA COUNTY REGORDER J. DAVID NAVARRO g
BOISE IDAWO 02113104 11:58 A
‘BEPUTY Bonnie Dberbillig

et 1 1T TN
184816642

AMOUNT  24.00

WARRANTY DEED

For Value Received, PARAMOUNT, LLC, an Idaho Limited Liability Company, the grantor,
does hereby grant, bargain, sell and convey unto

PARAMOUNT DEVELOPMENT INC., an Idaho Corporation

the grantee(s), whose curvent address is 12601 W. Explorer Drive, Suite 200
Boise, Idaho 83713

the following described premises, to-wit:
See Attached Exhibit “A”
Subject to all restrictions and covenants pertaining to said subdivision,

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee(s),
Grantee(s) heirs and assigns forever. And the said Grantor does hereby covenant to and with the
said Grantee(s), that it is the owner in fee simple of said premises; that said premises are free from
all encumbrances EXCEPT: Subject to all existing patent reservations, easements, right(s) of
way, protective covenanis, zoming ordinances, and applicable building codes, laws and
regulations, general taxes and assessments, including irrigation and utility easements (if any) for
the current year, which are not due and payable, and that Grantor will warrant and defend the
same from all lawful claims whatsoever,

Dated: February 12, 2004

PARAMOUNT, LLC, an Idaho Limited Liability Company
By., Tumbull Family Limited Partnership, Member

| it
By: David W. Tumbull, General Partner

STATE OF IDAHQ, COUNTY OF ADA

On this 12™ day of February, 2004, before me a notary public in and for said State, personally appeared
David W. 'I‘urnbulllmuwntometubemeﬁmualParmm'Oanbu]lFamﬂyUmﬂedPWmhip,anldaho
Limitedemrship,memmhipmatexncutedthewﬂhininstmmmasamembernftheﬁmﬂnduabiﬁty
mmpanylhatemcmedﬂlewithininstmmmandacknnndedgedmmethathemceuﬁedthcsameforandonheha]f
ufsaidparh:ershipandﬂmmchparmemhipexecumdmesamcasamembﬂoftheﬁmiwdﬁabﬂhymmpanyand
thatsuchli'l Liability company executed it. RO,

d Afiied my official scal the day and year in

Commission expires 10/6/2005

il

i
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EXHIBIT A

PARCEL A

A parce] of land in the North Half of the South Half of the Northwest Quarter of Section 25, Township 4
North, Range | West, Boise Meridian, Ada County, Idaho, more particularly described as follows:

Beginning at the West Quarter corner of said Section 25, Township 4 North, Range 1 West, which is a
one-inch iron pipe on the ¢enterline of North Linder Road; thence

North along the centerline of Linder Road a distance of 1328.82 feet to the Narth one-sixteenth corner on
the West boundary of Section 25; thence

North 89°38'21" East a distance of 33.00 feet to a one-half inch iron pin on the East boundary of Linder
Road: thence continwing

North 89°38'21" East along the North boundary of the North Half of the South Half of the Northwest
Quarter of Section 25 a distance of 693.00 feet to g one-half inch iron pin and the REAL POINT QF
BEGINNING; thence continuing

North 89°38'21" East along the North boundary of the North Half of the South Half of the Northwest
Quarter of Section 25 a distance of 1948.98 feet to a point; thence

South 0°13'57" East along the centerline of Section 25 a distance of 662.74 feet to a point; thence

South 89°36'15" West along the South boundary of the North Half of the South Half of the Northwest
Quarter of Section 25 a distance of 1951.68 feet to a point; thence

North a distance of 663.95 feet to the REAL POINT OF BEGINNING.

And

That part of the Sonth Half of the South Half of the Northwest Quarter of Section 25, Township 4 North,
Range: 1 West, Boise Meridian, Ada County, Idaho described as follows, to-wit:

Commencing at the Southwest comer of the said South Half of the South Half of the Northwest Quarter
of Section 25; thence

Easterly along the South boundary of said South Half of the South Half of the Northwest Quarter of
Section 25, a distance of 198 feet to a point, the REAL POINT OF BEGINNING: thence

North parallel to the West boundary of said South Half of the South Half of the Northwest Quatter of
Section 25 a distance of 580 feet; thence

West paralle]l with the South boundary of the South Half of the South Half of the Northwest Quarter of
Section 25, a distance of 198 feet to a point; thence

North along the West boundary of said South Half of the Scuth Half of the Northwest Quarter of Section
235, a distance of 80 feet to the Northwest corner of said South Half of the South Half of the Northwest
Quarter of Section 25; thence

Easterly to the Northeast comner of the South Half of the South Half of the Northwest Quarter of Section
25; thence

Southerly to the Southeast corner of said South Half of the South Half of the Northwest Quatter of
Section 25; thence

Westerly along the Southern boundary of said South Half of the South Half of the Northwest Quarter of

Section 25, to the POINT OF BEGINNING.
Except that portion lying within Linder Road right-of-way.

Except the following parcel:
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A paree] of land located in the Northwest Quarter of Section 23, Township 4 North, Range 1 West, Boise
Meridian, Meridian, Ada Connty, Idaho, more particularly described as follows:

Commencing at the Section comer common to Sections 23, 24, 25 and 26 of said Township 4 North, Range 1
West; thence

South 00°55'15" West, 2657.66 feet on the Section line common to said Sections 25 znd 26 to the Quarter
Section corner common to said Sections 25 and 26; thence leaving said Section fine,

South 89°27'08" East, 829.79 feet on the East-West midsection line of said Section 25; thence leaving said mid-
section hine,

North 00°32'52" East, 258.07 feet to a found 5/8" iron pin on the Easterly boundary line of Paremount
Subdivision No. 1. said paint being the REAL POINT OF BEGINNING:; thence

North 44°26'32" West, 143.49 feet on the Easterly boundary tine of Paramount Subdivision No. 1; thenee

North 00°S5'15" East, 671.10 fect, a portion of said fi being on the Easterly boundary line of Varaiourt ™~ ™ ™ " "

Subdivision No. 1; thence

South 89°02'19" East, 11981 feet; thence

North 00°3%°12" East, 25.00 feet; thence

South 89°21'43" East, 916,92 feet; thence

North 00°38'14" Eagt, 5.00 fiet, thence

South 89°21'48" East, 130.00 feet; thence

South 00°38'12" West, 120.00 feet; thence

South 89°21'46" East, 5.00 feet; thence

South 00°38" 12" West, 163 93 feet to 2 point on the Northerly boundary line of Paramount Subdivision No. 1:
thence on the Northerly boundary line of Paramount Subdivigion No. 1 for the following courses and distances:
North 89°21'48" West, 85.00 feet; thence

North 89°3]'19" West, 50.00 feet to a point of curve; thence 940.50 feet on the arc of a curve to the left, said
curve having a radins of 1095.00 feet, a central angle of 49°12'42" and a chord distance of 911,86 feet which
bears South 65°07'12" West, thence

South 35°27'33" West, 50.28 feet; thence

Scuth 39°03°15" West, 76.37 feet to a point of curve; thence 19.20 feet on the arc of a curve to the right, said
curve having a radius of 38.00 feet, a central angle of 28°57'18" and a chord distance of 19.00 feet which
bears Soath 53°31'54" West to a point of reverse curve; thance 25 96 feet on the arc of a curve to the lefi, said
curve having a radius of 66.00 feet, a central angle of 22°32'08" and a chord distance of 25,79 feet which bears
South 56°4429" West to the REAL POINT OF BEGINNING.

Further except the following parcel:

A parcel of land located in the Northwest Quarter of Section 25, Township 4 North, Range 1 West, Boise
Meridian, Meridian, Ada County, Jdaho, more particularly described as follows:

Cammencing at the section comer common to Sections 23, 24, 25 and 26 of said Township 4 North, Range 1
West: thence

South 00°55°15" West, 2657.66 feet on the Section Jinc common to said Sections 25 and 26 to the Quarter
Section comer common to said Sections 25 and 26, said point being the REAL POINT OF REGINNING: thence
North 00°55'15" East, 197.50 fect on the Section line common 1o said Sections 25 and 26; thence leaving said
Section line, South 89°27'08" East, 309.36 feet to a point of curve; thence 95,23 Teet along the arc of' a curve to
the right, said qurve having a radius of 195.00 feet, a ccntral angle of 27°58'55" and a chord distance of 94.29 feet
which bears South 75°2741" East; thence

North 00°55'15" East, 853.83 feet (formerly described as North 00°00'00" West) toa point on the Southerly
boundary ling of that parcel of land as described in Deed Instrument Number 8034541 of Ada County Records;
thence
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South 89°24'37" East, 325.00 fest (formerly descnbed as Noxth 89°3821" East) on the Sontherly boundary line
of that parce] deseribed in said Deed Instrument Number 8934541, to the Southeast comer of said parcel; thence
Sonth 00°55'15" West, 668.74 feet; thence

South 44°26'32" East, 143.49 feet to a point on a curve; thence 25,96 feet on the arc of a cafve to the right, said
curve having a radius of 66.00 feet, a camtral angle of 22°32'08" and a chord distance of 25.79 feet which bears
North 56°4429" East to a point of reverse curve; thence 19.20 feet on the arc of'a curve to the left said curve
having a radius of 38.00 feet, a central angle of 28°57'18" and a chord distance of 19.00 fect which bears North
33°31'54" East; thence

North 39°03'15" East, 76.37 feet; thence

North 39°27°34" East, 50.28 feet to a point of curve; thence 940.50 feet along the are of a corve to the right, said
curve having a radins of 1095,00 fect, a ceniral angle of 49"12'42" and a chord distance of 911.86 feet which
bears North 65°07'12" East; thenee

Scuth 89°31'19" East, 50,00 fiet; thence

South §9°21'48" East, 119.92 feet; thence

South 00°34727" West, 774.15 feet to a point on the East-West mid-section line of said Section 25; thence North
89°2708" West, 1938.61 feet on the East-West mid-scction line of said Section 25 to the REAL POINT OF
BEGINNING.

PARCEL B

That part of the South Half of the South Half of the Northwest Quarter of Section 25, Township 4 North,
Range 1 West, Boise Meridian, deseribed as follows, to-wit:

Commencing at the Southwest corer of the said South Half of the South Half of the Northwest Quarter
of Section 25; thence

Easterly along the South boundary of said South Half of the South Half of the Northwest Quarter of
Section 25, 198 feet to & point; thence

North parallel to the West boundary of said South Half of the Sowth Half of the Northwest Quarter of
Section 235, a distance of 580 feet; thence

West parallel with the South boundary of the South Half of the Sonth Half of the Northwest Quarter of
Section 25, a distance of 198 feet to a point; thence

South along the West boundary of said South Half of the South Half of the Northwest Quarter of Section
25, a distance of 580 feet to the POINT OF BEGINNING.

Except the following parcet:

A parcel of land located in the Northwest Quarter of Section 25, Township 4 North, Range 1 West, Boise
Meridian, Meridian, Ada County, Idaho, more particularly described as follows:

Commencing at the Section corner common to Sections 23, 24, 25 and 26 of said Township 4 North,
Range 1 West; thence

South 00°55'15" West, 265766 feet on the Section line common to said Sections 25 and 26 to the Quarter
Section corner common to said Sections 25 and 26, said point being the REAL POINT OF BEGINNING;
thence

North 00°55'15" East, 197.50 feet on the Section line common to said Sections 25 and 26; thence leaving
said section line, Scuth 89°27'08" East, 309.36 feet to a point of curve; thence 95.23 feet along the arc of
a curve to the right, said curve having a radius of 195,00 feet, a central angle of 27°58'55" and a chord
distance of 94.29 fect which bears South 75°27'41" East; thence -
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North 00°55'15" East, 853.83 feet (formerly described as North 00°00'00" West) to a poit on the
Southerly boundary linc of that parcel of land as described in Deed Instrument Number 8934541 of Ada
County Records; thence

South 89°24'37" East, 325.00 foet (formerly described as North 89°38'21" East) on the Southerly
boundary line of that parcel described in said Deed Instrument Number 934541, to the Southeast comer
of said parcel; thence South 00°55'15" West, 668.74 feet; thence

South 44°26'32" East, 143.49 feet to a point on a enrve; thence 25.96 feet on the arc of 2 curve to the
right, said curve having a radins of 66.00 feet, a central angle of 22°32'08" and a chord distance of 25.79
feet which bears North 56°44'29" East to 2 point of reverse curve; thence 19.20 foet on the arc of 2 curve
to the left, said curve having a radius of 38.00 feet, a central angle of 28°57'18" and a chard distance of
19.00 foet which bears North 53°31'54" East; thence North 39°03'15" East, 76.37 feet; thence

North 39°27'34" East, 50.28 feet to a point of curve; thence 940,50 feet along the arc of a curve to the
right, said curve having a radius of 1095.00 feet, a central angle of 49°12'42" and a chord distance of
911.86 feet which bears North 65°07'12" East: thence

South 89°31'19" East, 50.00 feet; thence

South 89°21'48" East, 119.92 feet; thence

South 00°34'27" West, 774.15 feet to a point on the East-West mid-scetion line of said Section 25; thence
North 89°27'08" West, 1938.61 fect on the East-West mid-section line of said Section 25 to the REAL
POINT OF BEGINNING.

PARCEL C

A parcel of land being a portion of the South Half of the Northeast Quarter of Section 25, Township 4
North, Range 1 West, Boise Meridian, Ada County, Idaho, mere particularly deseribed as follows:

Commencing at the Quarter Section comer common to said Section 25, Township 4 North, Range 1 West
and Section 30, Township 4 North, Range 1 East, Boise Meridian (from which the Northeast comer of
said Section 25 bears North 00°25'09" East 2661.10 feet distant); thence

North 89°27'28" West 1132.94 fect (formerly described as North 89°57'22" West) on the Fast-West mid-
section line of said Section 235, to the Southwest commer of that parcel of land deseribed as “also except” in
Quitclaim Deed Instrument Number 7913622, recorded on March 13, 1979, Ada County Records, said
point being the REAL POINT OF BEGINNING: thence continuing

North 89°27'28" West 312.00 feet (formerly described as North 89°57'22" West) on said East-West mid-
section ling, 10 the Southwest comer of that parcel of land described as "and also except” in said
Quitclaim Deed; thence

North 00°11'32" East 761.69 fect (formerly described as North 0°18'22" West 755.75 feet) to the
Northwest corner of said parcel desoribed as "and also except”, said point being on the Sontherly
boundary line of that parcel of land as described as "Parcel C", Grant Deed Tnstrument Number
1020465335, of Ada County, Records; thence .

South 70°42'02" East 330,19 feet (formerly described as South 71°23'09" East 329.81 feet), a portion of
said line being on the Southerly boundary line of said "Parcel C", to the Northwest cornet of that parcel
described as "also except” in said Quitclaim Deed: thence

South 60°11'32" West 655.51 feet (formerly described as South 0°18'22" East 650,71 feet) on the
Westerly boundary lme of said "also except” parcel to the REAL POINT OF BEGINNING.

PARCEL D

A parcel of Jand being a portion of the Southwest Quarter of Section 25, Township 4 North Range 1 West,
Boise Menidian, Ada County, Idaho, more particularly described as follows:
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Commencing at the Southwest comet of Section 25, Township 4 North, Range 1 West, Boise Meridian,
thence

North 0°25°24" East 25.00 feet along the West line of said Section 25 to a pomt on the Northerly right-of-
way extended of MeMillan Road: thence

South 89°23'57" East 25.00 fect along said Northerly right-of-way to the intersection with the Eastcrly right-
of-way of Linder Road, the REAL POINT OF BEGINNING of this description; thence

North 0°25'24" East 973 85 feet along said Easterly right-of-way 1o a point; thence

South 89°25'33" East 155.00 feet to a point; thence

North 0°25'24" East 320.00 fest 10 a point on the North line of the Southwest Quarter of the Southwest
Quarter of said Section 25; thence

South 89°25'33" East 320.00 feet along said North line to a point; thence

North 0°25'24" East 212.00 feet to a point; thence

North 89°2533" West 475.00 feet to a point on the Easterly right-of-way of Linder Road; thence

North 0°25'24" East 933.61 feet along said Easterly right-of-way to a point. thence

North 89°44'07" East 150.88 feet to a point; thence

North 0°13'37" West 171.11 feet to a point on the North line of the Southwest Quarter of s2id Section 25;
thence

South 89°27'08" East 251334 feet to the Northeast corner of said Southwest Quarter; thence

South 0°32'31" West 1320.08 feet to the Southeast corer of the North Half of said Southwest Quarier;
thence

North 89°25'33" West 201341 feet along the South line of said North Quarter to the Northeast comer of the
West Half of the Southwest Quarter of the Southwest of said Section 25; thence

South 0°27'11" West 1294.15 feet along the East line of said West Half of the Southwest Quarter to a point
an the Northerly right-of-way of McMillan Road: thence

North 89°23'S7" West 645.47 feet along said Northerly right-of-way to the REAL, POINT OF BEGINNING
of this description.

Except the following parcel:

A parcel of land being a portion of the North Haif of the Southwest Quarter of Section 25, Township 4 North,
Range 1 West, Boise Meridian, Ada County, Idaho, more particularly described as follows:

Commencing at the Southwest corner of Section 25, Township 4 North, Range 1 West, Boise Meridian; thence
North 0°2524" East 1318.84 feet along the West line of said Section 25 to a point; thence

South 89°25'33" East 500.00 feet along the South Yine of the North Half of the Southwest Quarter of said
Section 25 to the REAL POINT OF BEGINNING: thence contimuing along said South lme

South 89°25'33" East 1435.14 feet to a point; thence

North 0°34'27" East 1319.73 feet to a point on the North line of the Southwest Quarter of said Section 25;
thence

North 89°2708" West 1764.68 foet along said North line to a point; thence

South 0°13'37" East 171.11 feet to 2 pait; thence

South 39°44'07" West 150,88 feetto a point on the Easterly right-of-way line of Linder Road: thence
South 0°2524" West 933.61 fect along said Easterly right-of-way line to a point; thence

South 89°25'33" East 475.00 fest to a point; thence

South 0°25'24" West 212.00 feet to the REAL POINT OF BEGINNING.

PARCELE

A parcel of land lying in the Northeast Quarter of the Northeast Quarter of Section 25, Township 4 North,
Range 1 West, of the Boise Meridian, Ada Comnty, Idaho, more particularly described as follows:
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Commencing at the Northeast corner of Section 25, Township 4 North, Range 1 West, of the Boise
Meridian; thence

South 00°24'52" West 540.00 feet along the East line of the Northeast Quarter of the Northeast Quarter of
said Section 25 (also the centerline of Meridian Road) to the REAL POINT OF BEGINNING of this
description; thence contimying

South 00°24'52" West 657,37 feet along the East line of said Northeast Quarter of the Northeast Quarter
(also said centerline) to a point on the centerline of the North Slough Drain; thence

North 70°07'10" West 345,83 feet along the centerline of the North Slough Drain to a point; thence
South 00°23°51" West 248.12 feet to a point on the South line of said Northeast Quarter of the Northeast
Quarter; thence

North 89°32'34" Wost 1010.05 feet along the South line of said Northeast Quarter of the Northeast
Quarter to the Southwest corner of said Northeast Quarter of the Northeast Quarter; thence

North 00°28'26" East 1288.66 feet along the West line of said Northeast Quarter of the Northeast Quatter
10 a point on the Seutherly right-of-way of Chinden Boulevard; thence

South 89°37'15" East 463.50 feet along said Southerly right-of-way 10 a point; thence

South 00°24'52" West 500.00 foet to a point; thence

South 89°37'15" East 871.20 feet to the REAL POINT OF BEGINNING.

EXCEPT ditch and road rights-of-way.

PARCELF

A parcel of land being a portion of the Northeast Quarter of Section 25, Township 4 North, Range 1 West
of the Boise Meridian, Ada County, Idaho, shown as Parcel 2 on Record of Survey No. 4899, recorded
February 25, 2000 as Instrument No. 100014006, and more particularly described as follows:

Commencing at a 5/8" iron pin marking the North Quarter comer of Section 25, Township 4 North,
Range 1 West, of the Boise Meridian, Ada County, Idaho; thence

Seuth 00°32'01" West along the North-South center section ling, 623,92 feet to a set 5/8" iron pin
"Koemner" PLS 825] on the center line of the North Slough Drain, said iron pin being the REAL POINT
OF BEGINNING; thence leaving said center section line

South 86°16'13" East along the center line of said drain, 367.17 feet to & set 5/8" iron pin "Koemer” PLS
8251; thence leaving said drain center linc

North 00°32'01" East, 605.38 feet to set 5/8" iron pin "Koerner” PLS 8251 on the Southerly right-of-way
of Chinden Boulevard (U.S. Highway 20/26) as shown on highway plans F.A S_161-D-(1) on file with
the Idaho Transportation Department; thence

South 89°37'15" East along said Southerly right-of-way, 968.10 feet to a set 5/8" iron pin "Koerner” PLS
B251; said pin also being on the Easterly boundary of the Northwest Quarter of the Northeast Quarter of
said Section 25; thence

South 00°28'26" West along said Easterly boundary, 1288 66 feet to a set 5/8" iron pin maridng the
Northeast 1/16 comer of said Section 25; thence leaving said Easterly boundary

South 89°32'34" East along the Southerly boundary of the North Half of said Section 25, 1010,05 feet to a
set 5/8" iron pin "Koerner” PLS 8251_ Said pin bears

North 89°32'34" West, 325.99 feet from the North 1/16 comer of said Section 25; thence leaving said
Southerly boundary

South 00°23'51" West (shown of record to be South 00°15'00" East) along a fence Line 446,95 feet to a set
5/8" iron pin "Koemer"” PLS 8251; thence

North 89°35'08" West, 94.14 feet to a set 5/8" iron pin "Koerner" PLS 8251; thence

North 78°26'54" West (shown as record to be North 79°00'00" West, 963.80 Teet) along 4 fence ling,
962.67 feet to a found 1/2" iron pin, set "Koemer” PLS $251 cap; thence



P
04/11/05 15:50 FAX 208 377 °962 [doo9

Y

South 00°02'54" East (shown of record to be South 00°15"00" East, 335.00 feet) along a fence line,
334.37 feet to a found 1/2" iron pin; set "Koemer™ PLS 8251 cap; thence

North 70°44'36" West (shown of record to be North 71°13'00" West) along a fence line, 521.06 feet to a
found iron pin, set "Koerer” PLS 8251 cap; thence

North 35°20'08" West (shown of record to be West, 823.68 feet) along a fence line, 817.99 feet to a set
5/8" iron pin "Koemer" PLS 8251 on the North-South center section line of said Section 25; thence
leaving said fence Line

North 00°32'01" East along said center section line, 1,128,138 feet to the REAL POINT OF BEGINNING.

EXCEPT ditch and road rights-of-way.
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March 7, 2005

Mr. David Turnbull Pt
Paramount LLC (Z/
12601 W. Explorer Dr., Suite 200

Boise, ID 83713

\

RE: Confirmation of right to transfer water right
Dear David:

As you know, we are the Sellers under that certain Real Property Purchase
Agreement dated March 24, 2004 (the “Purchase Agreement”) concerning the sale of
approximately sixty acres located in the SW1/4 of Section 25, T.4N., R.1W. on the north
side of McMillan Road between Meridian Road and Linder Road (the “Property”) to
Paramount LLC as assignee of Paramount Development, Inc. The sale is contracted to
close on or before September 30, 2005. This letter confirms our consent to Paramount
LLC, as assignee of Paramount Development, Inc., to transfer the place of use of all or
any portion of ground water right No. 63-11408 (the “Water Right™) for use as a
supplemental water supply to be made appurtenant to any or all of the above-referenced
Property.

If the purchase does not close for any reason, we hereby give our advance consent
to Paramount LLC to transfer the place of use of any portion of the Water Right made
appurtenant to the Property to any other lands, and we waive any claim to the Water
Right as an appurtenance to the Property.

This confirmation of consent is to provide Paramount LLC and the Idaho
Department of Water Resources with the appropriate documentation of Paramount’s
interest in the real property to which the Water Right would be made appurtenant by
transfer, our consent to making the Water Right appurtenant to the Property in
anticipation of its purchase by Paramount LLC or its assigns and to removing the Water
Right from the Property if it ultimately is not purchased by Paramount LLC or its assigns.

Please feel free to contact us if you require any additional information in this
regard.

Fulg eficio Legarreta

D gt Fapniecle

Margareﬁl( Legarreta /




Engineering NorthWest, LLC -

423 N. Ancestor Place, Suite 180 Boise, Idaho 83704 (208) 3’76~5;000 + Fax (208) 376-5556
Project No. 02-037-01 Date: April 28, 2004
PARAMOUNT SUBDIVISION

LEGARRETA 60 ACRE PARCEL DESCRIPTION

A parcel of land located in the SW 1/4 of Section 25, T.4 N,, R. 1 W., B.M.,,
Ada County, ldaho, more particularly described as follows:

Commencing at the section corner common to Sections 25, 26, 35 and 36 of said T.4N.,
R. IW., said point being at the intersection of North Linder Road and West McMillan Road;

Thence South 89°24'05” East, 670.46 feet on the section line common to said Sections
25 and 36 to the southwest corner of the East 1/2 of the SW 1/4 of the SW 1/4 of said Section 25,
said point being the REAL POINT OF BEGINNING;

Thence leaving said section line, North 00°26’58” East, 1319.17 feet on the westerly
boundary line of the East 1/2 of the SW 1/4 of the SW 1/4 of said Section 25 to the northwest
corner of said East 1/2; '

Thence South 89°25°33” East, 2013.32 feet on the northerly boundary line of said
East 1/2 of the SW 1/4 of the SW 1/4 and the northerly boundary line of the SE 1/4 of the
SW 1/4 of said Section 25 to the northeast corner of said SE 1/4 of the SW 1/4;

Thence South 00°32705” West, 1320.02 feet on the easterly boundary line of said SE 1/4
of the SW 1/4 to the 1/4 section corner commeon to said Sections 25 and 36;

Thence North 89°24°05” West, 2011.36 fect on the section line common to said Sections
25 and 36 to the real point of beginning. Said parcel contains 60.96 acres more or less.

PREPARED BY:
Engineering NorthWest, LLC

James R, Washburn, PLS

Paramount Legarreta 60 acre Parcel Desc.doc Pagelof 1
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Title One 4139968

QUITCLAIM DEED

For value received PARAMOUNT DEVELOPMENT, INC., an Idaho Corporation does hereby
convey, release, remise and forever quit claim unto

PARAMOUNT OWNERS ASSOCIATION, INC.
12601 W. Explorer, Suite 220
Boise, Idaho 83713

the following described premises, to-wit:

-

Lot 11 and 21, Block 6{-and Lot 1,/Block 21 of PARAMOUNT SUBDIVISION NO. 4, according to
the official plat thereof, filed in Book 90 of Plats, at Pages 10,478 thru 10,480, Instrument No.
104136323, records of Ada County, Idaho.

Subject to all restrictions and covenants pertaining to said subdivision together with their appurtenances.

Dated: November 1, 2004

OUNT DEVELOPMENT INC.

/// s

David W. Turnbull Pres1de1¥t

STATE OF IDAHO )
) ss:
County of Ada )

On this 1" day of November, 2004, before me, the undersigned, a Notary Public in and for said State, personally
appeared DAVID W. TURNBLH‘ known or identified to me to be the PRESIDENT of PARAMOUNT DEVELOPMENT, INC.,

an Idaho Corporation, thq ﬁfﬂb@t executed the foregoing instrument or the person who executed the foregoing
instrument on behalf M&Wm'? agd acknowledged to me that such Corporation executed the same.

/
IN W]WMP@E@F ¥ have hereunto set my hand/and Affixed my official seal the day and year in this certificate

first above written. 2 ; -t E :
= * (VI I
= AY
..% ’-...PUB\-' -°..~.2-0§ Z//Z' M// W/
%, d‘;:;‘-o....-"gy- ‘,s"’ Nota&' Publ )
“npt TE OF Vo Residing at /dM,n , Idaho
Hernnponen?t My Commission Expires: .
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AMOUNT 3.0
QUITCLAIM DEED

For value received PARAMOUNT DEVELOPMENT, INC., an Idaho Corporation does hereby
convey, release, remise and forever quit claim unto

PARAMOUNT OWNERS ASSOCIATION, INC.
12601 W. Explorer, Suite 220
Boise, Idaho 83713

the following described premises, to-wit:

% .

. Let1 Block/Lot lock 2, Lot 2, Blgek 3, Lot 2 ang Lot 4, Block 4, Lot 1, Block/ Lot 1,/Block
6,"Lot I/Block Lot Z, Lot 9,/and Lot 25{ Block 8; Lot I, Block 9, and Lot I, Block 10 of
PARAMOUNT SUBDIVISION NO. 1, accordmg to the official plat thereof, filed in Book 88 of Plats,
at Pages 10,163 thru 10,166, Instrument No. 104032558, records of Ada County, Idaho.

Lot 2, Block § of PARAMOUNT SUBDIVISION NO. 2, according to the official plat thereof, filed

in Book 88 of Plats, at Pages 10,181 thru 10,183, Instrument No. 104040601, records of Ada County,
Idaho.

Subject to all restrictions and covenants pertaining to said subdivision together with their appurtenances.

Dated: - Sl 4

MOUNT DEVELOPMENT, INC.
///Zm/MW

7“David W. Turnball, President

STATE OF IDAHO )
) ss:
County of Ada )

On this/i/}tﬁ? of _ﬁ%, 2004, before me, the undersigned, a Notary Public in and for said State, personally

appeared DAVID W. TURNBULL, Known or identified to me to be the PRESIDENT of PARAMOUNT DEVELOPMENT, INC.,
an Idaho Corporation, the Co ma;pat exccuted the foregoing instrument or the person who executed the foregoing
instrument on behalf of smg,qe #wp acknowledged to me that such Corporation executed the same.

.o"““o

IN WITNES& q, ) hav{’&mumo set my hand aﬂd
first above written.

xed my official seal the day and year in this certificate

Lo 200 S for

. Py B L\C 3 (
K ‘{’)’. N .. 0 ‘: No bl% ﬂ.l /()
"o *200s o". & idi
,':‘9' P (.).F.\D N Residing at IALALA , Idaho

Kty My Commission Expires: 2y Ry 'j/

DEPUTY Bonnie Oberhillig




March 7, 2005

Mr. David Turnbull

Paramount LLC

12601 W. Explorer Dr., Suite 200
Boise, ID 83713

RE: Confirmation of right to transfer supplemental water right

Dear David;

As you know, we are the Grantors under that certain Option to Purchase
Agreement dated May 15, 2000 (the “Option”), which Option has been exercised with
respect to Parcel 1 described therein and remains executory with respect to Parcel 2 and
Parcel 3 described therein. This letter confirms our consent to Paramount LLC, as
assignee of Parkland Development L..L..C., to transfer the place of use of all or any
portion of ground water right No. 63-11408 (the “Water Right™) for use as a
supplemental water supply to be made appurtenant to any or all of the real property
described in the Option, including Parcel 2 and/or Parcel 3.

If Paramount does not exercise its option to purchase Parcel 2 and/or Parcel 3
under the Option and the purchase and sale, therefore, does not close, we hereby give our
advance consent to Paramount LLC to transfer the place of use of any portion of the
Water Right made appurtenant to such Parcel 2 and/or Parcel 3 to any other lands, and we
walve any claim to the Water Right as a appurtenance to such Parcel(s).

This confirmation of consent is to provide Paramount LLC and the Idaho
Department of Water Resources with the appropriate documentation of Paramount’s
interest in the real property to which the water right would be made appurtenant by
transfer, our consent to making the Water Right appurtenant to Parcel 2 and Parcel 3 in
anticipation of their purchase by Paramount L.LC or its assigns, and to removing the
Water Right from either of the two parcels if they are not ultimately purchased by
Paramount LLC or its assigns.

Please feel free to contact us if you require any additional information in this

regard.
Sinﬁ,
,/,«,:W ﬁ Zdz/:f‘/%

Dwaine Wolf

j/m,,m/ I L) xby

Sharon Wolf 7z




ASSIGNMENT AGREEMENT

THIS ASSIGNMENT AGREEMENT (“Assignment”) is made effective as of the [éa%ay of
April, 2002, by and between Parkland Development L.L.C., an Idaho limited liability company
("Parkiand”) and Paramount LLC, an Idaho limited liability company (“Paramount”).

Recitals

A Parkland is a party to that certain Option to Purchase Agreement, dated May 15,
2000, by and between Parkland, as grantee, and Dwaine and Sharon Walf, collectively as grantor
(the "Option Agreement”), attached hereto as Exhibit A and incorporated herein by this reference.

B. Parkland desires to assign to Paramount, and Paramount desires to assume, all of
Parkland=s right, title and interest in the Option Agreement.

Assignment

In consideration of the above recitals and the mutual promises contained in this Assignment,
the receipt and sufficiency of which are hereby acknowledged, the parties hereby agree as follows:

1. Assignment. Effective as of the date of this Assignment, Parkland hereby assigns all
of its right, title, and interest in, and delegates all its responsibilities, duties and obligations under,
the Option Agreement to Paramount.

2. Assumption. Effective as of the date of this Assignment, Paramount hereby assumes
all of Parkland's right, title, and interest and accepts the delegation of ail Parkland=s responsibilities,
duties and obligations under the Option Agreement.

3. Indemnity. Parkland hereby agrees to indemnify, defend and hold harmiess
Paramount from any and all claims, demands, liability, damage or expense (including, without
limitation, reasonable attorneys fees) arising out of or related to the Option Agreement which relate
to the period prior to the effective date hereof. Paramount hereby aggress to indemnify and hold
harmless Parkland from any and all claims, demands, liability, damage or expense (including,
without limitation, reasonable attorney’s fees) arising out of or related to the Option Agreement,
which relate to the period from and after the effective date hereof.

4. Attorneys Fees. In the event of any controversy, claim or action being filed or
instituted between the parties hereto to enforce the terms and conditions of this Assignment or
documents related thereto, or arising from the breach of any provision thereof, the prevaiiing party
will be entitled to receive from the other party all costs, damages, and expenses, including
reasonable attorneys' fees through all levels of action, incurred by the prevailing party, whether or
not such controversy or claimis litigated or prosecuted to judgment. The prevailing party will be that
party who is awarded judgment as a result of trial or arbitration, or who receives a payment of money
or other concession or agreements from the other party in settlement of claims asserted by that

party.

5. Succession. This Assignment shall be binding upon and shall inure to the benefit of
the heirs, personal representatives, successors and assigns of the parties and shall survive forever
the dissoiution of Parkland and Paramount.

6. Entire Agreement. This Assignment constitutes the entire agreement between the
parties concerning the subject matter hereof. There are no representations or covenants between
the parties not set forth herein which modify the terms of this Assignment. This Assignment

ASSIGNMENT AGREEMENT - 1
SACLIENTS\623NRASSIGNMENT OF WOLF OPTION AGREEMENT,DOC



supersedes any and all prior written and oral agreements between the parties (or their
predecessors) concerning the subject matter of this Assignment.

7. Counterparts. This Assignment may be executed in any number of counterparts, and
once so executed by all parties hereto each such counterpart shall be deemed to be an original
instrument, but all counterparts together shall constitute but one (1) agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the day

and year first above written.

Acknowledged and Accepted by:

Qaww /i/ "ZL/ f’é{

Dwaine Wolf

%W 22 4’/!’}?4

Sharon Wolf

ASSIGNMENT AGREEMENT - 2

PARKLAND:

Parkland Development L.L.C., an Idaho limited liability
company

By: ﬂa/»éﬁ /%W‘

L/ A
ﬁeg @rfs@/fvl\énaging Member

PARAMOUNT:

Paramount LLC, an Idaho limited liability company

By: Parkland Development L.L.C., an Idaho
limited liability company

By:élxifﬁ P AA—

JGreg (8hnéén, Managing Member

By: Brighton Corporation, an Idaho corporation

By: ///%%(/%%%W

“David W. Turnbull, President

SACLIENTS\6231\3VASSIGNMENT OF WOLF OPTION AGREEMENT.DOC



EXHIBIT A
Option Agreement

[attached]

AQGIRNMENT ARREFMENT . R



Grantee:

Grantor:

Subject Property:

Sales Price:

Option Money:

Closing:

Transfer of title:

OPTION TO PURCHASE AGRVEMENT

15 May 2000

Parkland Development L.L.C. and/or Its Assigns
P.O. Box 344

Meridian, ID 83680

Phone: 208/ 888-9946

Dwame and Sharon Wolf

Parcel 1: Approximately 27+/- Acres
Parcel 2: Approximately 60+/- Acres
Parcel 3: Approximately 80-/- Acres

Parcel 1: $21,000 per surveyed Acre, Approximately $567,000.
Parcel 2: $24,000 per surveyed Acre, Approximately $1,440,000.
Parcel 3: $30,000 per surveyed Acre, Approximately $2,400,000.
See Attached Exhibit “A” and Legal Descriptions Exhibit “B”

$50,000 (fifty thousand and 00/100 dollars) Option Money

to be paid to Grantor upon acceptance of this agreement and is
non-refundable, providing Grantor does not default on this
agreernent after July 15, 2000. Grantor understands this is strictly
an option to purchase. Grantors only compensation is retaining the
$50,000 if Grantee fails to close any parcels in a timely manner as

agreed.

Parcel 1 consisting of approximately 27 +/- acres will be released
for development upon closing and receipt of $567,000 (to be based
on $21,000 per surveyed acre) on or before March 30, 2003.

Parcel 2 consisting of approximately 60 +/- acres will be released
for development upon closing and receipt of $1,440,000 (to be
based on $24,000 per surveyed acre) on or before March 30, 2006.

Parcel 3 consisting of approximately 80 +/- Acres, shall be released
for development upon closing and receipt of $2,400,000 (to be
based on $30,000 per surveyed acre) less the $50,000 Option
Money on or before March 30, 2008.

By Warrantee Deed

Page 1 of 3



OPTION TO PURCHASE AGREEMENT

Cooperation:

Title Insurance:

Closing Costs:

Taxes & Irrigation:

Early Closing:

Amendments;

Expiration of Offer:

15 May 2000

Grantor agrees that Grantee shall have access to the property for
testing water tables, soils, and any other requirements of
government agencies. Grantee agrees to coordinate such testing
with Owner to minimize crop disturbance.

Grantor agrees to sign all necessary documents and applications
required to develop this property.

Grantor shall provide a written commitment for Title Insurance
within 15 days of signature of their agreement from Pioneer Title
Company. Grantee will have until June 15, 2000 to submit in
writing any exception of Title that are not acceptable.

Grantor will have 30 days to remove conditions or refund

Option Money and reimburse Grantee’s engineering expenses
from signing of this offer to date, July 15, 2000. Upon acceptance
of the Condition of Title the $50,000 Option agreement is non-
refundable. "

Grantor to provide Owner’s Title Policy at closing.

Grantor will pay % escrow, standard title policy, and recording
fee. Grantee will pay 2 escrow and document fee.

Taxes and Irrigation costs will be pro-rated at closing.
« ! ’

Grantee can close anytime prior to deadlines without penalties.

This Option to Purchase Agreement can be amended at any
time upon agreement of both parties.

This Offer to Option shall expire and be withdrawn if not
accepted by 5:00pm the 25th of May 2000.

Page 2 of 3



OPTION TO PURCHASE AGREEMENT
15 May 2000

Grantee, Parkland Development L.L.C.

ﬁwﬁ M%M 6//4'9/00

y@:%ﬁnagmé YMember Daté

Grantor:
ﬁ /A S F//P/ oz
Dwaine Wolf Dte 7
%ﬂfu yza )y PC/ 5/ IR
Sharon Wolf Date

Page 3 of 3
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FILE NO.: P191163

EXHIBIT B

FARCEL I:

THAT PORTION OF THE SOUTH HALF OF THE NORTHEAST GQUARTER GF SECTION 25,
TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE MERIDIAN, IN ADA COUNTY, IDAHO,
DESCRIBED AS FOLLOWS: 25
BEGINNING AT THE EAST QUARTER CORNER OF SAID SECTION 25; THENGE -

NORTH O DEGREE 15’ WEST ALONG THE CENTER OF THE HIGHWAY 4.08 CHAINS; THENCE
NORTH 71 DEGREES 13’ WEST, 29.72 .CHAINS; THENCE WEST 12.48 CHAINS TO AN
IRON PIN ON WEST BOUNDARY LINE OF S ID SOUTH HMALF OF THE NORTHEAST QUARTER;
THENGE & TgaMT

SOUTH ALONG THE WEST LINE TO THE SOUTHWEST CORNER OF SAID SOUTH HALF OF THE
NORTHEAST QUARTER; THENGE

EAST ALONG THE SOUTH BOUNDARY LINE OF SAID SOUTH HALF OF THE NORTHEAST
QUARTER TO THE PLACE OF BEGINNING.

EXCEPT

THAT PORTION OF THE SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 25,
TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE MERIDIAN, IN ADA COUNTY, IDAHO,
DESCRIBED AS FOLLOWS: .

BEGINNING AT THE EAST QUARTER CORNER OF SECTION 25, THENCE

NORTH O DEGREE 18’22" WEST, 60.00 FEET TO A POINT, THE REAL POINT OF
BEGINNING; THENCE

NORTH 89 DEGREES 57'22" WEST, 329.10 FEET; THENCE

NORTH 0 DEGREE 18°22" WEST, 320.09 FEET; THENCE

SOUTH 71 DEGREES 23'09" EAST, 347.B9 FEET; THENCE

SOUTH O DEGREE 18'22" EAST, 209.30 FEET TO THE REAL POINT OF BEGINNING.

ALSO EXCEPT

THAT PORTION OF THE SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 25,
TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE MERIDIAN, IN ADA COUNTY, IDAHO,
DESCRIEED AS FOLLOWS

BEGINNING AT THE EAST QUARTER CORNER OF SAID SECTION THENCE

NORTH 89 DEGREES 57'22" WEST, A DISTANCE OF 762.94 FEET TO THE REAL POINT OF
BEGINNING; THENCE

NGRTH 89 DEGREES 57'22" WEST A DISTANCE OF 370.00 FEET TO A POINT; THENCE
NCRTH 0 DEGREE 18'22" WEST A DISTANCE OF 650.71 FEET TO A POINT; THENCE
SOUTH 71 DEGREES 23'08" EAST A DISTANCE OF 391.12 FEET TO A POINT; THENCE

SOUTH O DEGREE t8'22" EAST A DISTANCE OF 526.15 FEET TO THE REAL POINT OF
BEGINNING.



ALSO EXCEPT

THAT PORTION OrF THE SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 25,

TOWNSHIP 4 NORTH, RANGE 1 WEST OF BCISE MERIDIAN IN ADA COUNTY, IDAHO,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE EAST QUARTER CORNER OF SAID SECTION; THENGE

MORTH 89 DEGREES 57'22" WEST A DISTANCE OF 312.00 FEET 70 A POINT; THENCE
NORTH O DEGREES 18°22" WEST, A DISTANCE OF 755.75 FEET TO A POINT; THENCE
SOUTH 71 DEGREES 23°09" EAST, A DISTANCE OF 329.81 FEET TQ A POINT; THENCE

SOUTH @ DEGREES 18’22" EAST, A DISTANCE CGF 650.71 FEET TO THE REAL POINT OF
BEGINNING.

ALS0 EXCEPT

THAT PORTION OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION

25, TOWNSHIP 4 NORTH, RANGE 1 WEST OF BOISE MERIDIAN IN ADA COUNTY, IDAHO,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE EAST QUARTER CORNER OF SAID SECTION 25; THENCE

NORTH 0 DEGREES 18'22" WEST (FORMERLY NORTH O DEGREE 15° WEST) A DISTANCE OF
60.00 FEET; THENCE

NORTH 89 DEGREES 57'22* WEST, 329.10 FEET; THENCE

NORTH 0 DEGREE 18'22" WEST, 320.09 FEET TO THE REAL FOINT OF BEGINNING;
THENCE

SOUTH O DEGREE 18'22" EAST, 320.09 FEET; THENCE

SOUTH 89 DEGREES 57’'22" EAST, 329.10 FEET TO THE EAST LINE OF SAID SECTION;
THENCE '

- SOUTH O DEGREE 18'22" EAST, 60.00 FEET (FORMERLY SOUTH 0 DEGREE 15" EAST);
THENCE

NORTH 89S DEGREES 57'22" WEST, 762.94 FEET, THENCE
NORTH O DEGREE 18'22" WEST, 526.15 FEET; THENCE

SOUTH 71 DEGREES 23°'09" EAST (FORMERLY SOUTH 71 DEGREES 13’ EAST) TO THE
POINT OF BEGINNING.

EXCEPT THAT PORTION LYING WITHIN MERIDIAN ROAD RIGHT-OF-WAY.

PARCEL II

THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER AND THE NORTH HALF OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 4 NORTH,
RANGE 1 WEST, BOISE MERIDIAN, IN ADA COUNTY, IDAHO.

TOGETHER WITH A PERMANENT EASEMENT FOR INGRESS AND EGRESS TEM FEET IN WIDTH
ALONG THE. EAST BOUNDARY QF THE SOUTH HALF SOUTHWEST QUARTER SOUTHEAST

QUARTER, SECTION 25, TOWNSHIP 4 NORTH, RANGE 1 WEST, BOISE MERIDIAN, ADA
COUNTY, IDAHO.

PARCEL III

THE EAST HALF OF THE S0UTHEAST QUARTCR OF SECTION 25, TOWNSHIP 4 NORTH OF
RANGE 1 WEST OF THE BOISE-MERIDIAN, IN ADA COUNTY, IDAHO.

END OF LEGAL DESCRIPTION



Grantee;

Grantor:

Closing:

Dated 15 May 2000
April 16, 2002

Parkland Development L.L.C. and/or Its Assigns
P.O. Box 344

Meridian, ID 83680

Phone: (208) 888-9946

Dwaine and Sharon Wo]f

Parcel 1 the closing date shall be extended to March 30, 2004 with
the deposit of an additional $25,000 option money, which shall
apply to the purchase price of Parcel 1 at closing.

All other terms of the option agreement shall remain as per the
original agreement

Grantee, Parkland Development L.L.C.

Grantor:

L e/ 7
Dafe /

son, Managing Member

/(ww% ZJ,Z/Z S- 2o *

Dwaine Wolf Date
da{/a,m/ o zd&é' F-=2-03~
Sharon Wolf Date

Page 1 of 1



MODIF ATION OF PROMISSORY NOTE

This Modification of Promissory Note (“Meodification™) is entered into effective™ ! R A
this____day of April 2002 by and between Parkland Development, LLC, an Idaho
limited liability company (“Parkland™) and Dwaine G. Wolf and Sharon Wolf,
(collectively known as “Wolf™).

WHEREAS, Parkland is the maker of that certain Promissory Note dated March

___» 2000 (“Note™) in the amount of Eight Hundred Eighty Five Thousand Dollars and
No/100s. ($885,000.00);

WHEREAS, Wolfis the holder of the Note and any interest accrued thereon;

WHEREAS, the total balance of principal and interest are due and payable on
August 15, 2002; and

WHEREAS, Parkland and Wolf desire to modify the terms of the Note,

NOW THEREFORE, for good and valuable consideration, and such other
consideration, the receipt of which is hereby acknowledged by the parties, Parkland and
Wolf hereby agree as follows:

1. Wolf agreed to extend the Maturity Date under the Note to March 30,
2003, upon the terms and conditions set forth herein.

2. Parkland agrees to pay the principal sum of Three Hundred Thousand
Dollars and No/100s ($300,000.00) by August 15, 2002, plus all interest accrued to that
date. '

3. The entire remaining balance and all interest accrued thereon shall be due
and payable on or before March 30, 2003.

4. All other covenants and agreements in the Note shall remain in full force
and effect.

[end of text]

Modification of Promissory Note - 1
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IN WITNESS WHEREOF, the parties have her

cunto affixed their hands and seals
the day, month and year first above written.

PARKLAND DEVELOPMENT, LLC,
an Idaho limited liability company

By: guzﬂ WAMM
G# Jo@bn(ﬂdanaging Member

Dwaine G. Wolf

.%,Mc/ )71 L’(/“"/é’
Sharon Wolf

Modification of Promissory Note - 2
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