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We are the central servicer for US Bank National Association as Custodian/Trustee who holds and interest in the land

and water rights involved in the permit request. US Bank National Association as Custodian/Trustee holds the following
water rights under lien:

45-2265
45-2391
45-2395
45-2492
45-2665
45-2666
45-2667

understanding that this water transfer application 72334 will not alter the lien priority or the water right date priority.

Based upon the above understanding of the request 72334, we will concur with the borrowers request with your office.
If our understanding is not correct as shown above, please contact me.

Sincerely,
U.S.Bank National Association, as Custodian/Trustee
By: Rabo Agrifinance, Inc. as attorney in fact
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By: G. Michael Smith, Sr. Vice President

A member of the Rabobank Group



