MEMORANDUM

DATE: December 8, 2005

FROM: KARA ALDER

TO: FILES 36-2039, 36-2040, 36-2607, 36-7537, 36-7538 & 36-15180
RE: OWNERSHIP CHANGE

We received a Notice of Change in Water Right Ownership from Myron & Elena
Sheldon along with a Warranty Deed from Willard & Hedwig Sheldon, which
transferred the undivided interest in ownership of the above listed six water rights
to the Sheldon’s.

Myron & Elena Sheldon already owned an undivided portion of these rights and
they have now assumed ownership of the portion previously owned by Willard &
Hedwig Sheldon.



