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Deputy -
FOR VALUE RECEIVED

PINES GRAZING, ASSQCEATION, INC.

do hereby CONVEY, RELEASE, REMISE and FOREVER quit claim unto
FLYING JOSEPH RANCH, L.L.C., an Idaho Limited Liability Company
whose address is: 7213 Perimeter Road South, Seattle, WA 98108

the following described premises situated in Custer County, ldaho, to wit:

Together with and including all water rights as follows: 73 147 A, 73147 B, 73 147 C, 73 150 B, 73 1689, 73 259, 73
2048, 732126 A, 73 2165, 73 4004 A, 73 7102, 73 10036, 73 10040, 73 10041, 73 10054, 73 10089

together with their appurtenances.

Dated: April 13, 2005

gfb\» \4 ;\Wx:.a »

BEN YATES, P@JENT

State of ldahe (J? L/ fﬁl’('d/]

County of Blaire SF}AF?‘r?d ‘“i‘?’qﬁ - { ot £4) 7

e h ‘g, c};ae/ K’Mfﬂ?aﬂ AE”"“’)’ f"‘(/ re
On this day of April in the year 2005, before me, the undersigned, personally appeared BEN YATES known or
identified to me to be the president, of the corpaoration that executed the instrument or the person who executed the
instrument on behalf of said corporation, and acknowledged to me that such corporation executed the same.

WITNESS my hand and official seal.

(W s/ Pisfrr R
rf Public s COMM. NO. 14548024

> % NGTARY PUBLIC - CALIFORNIA
Commlssmn Expires: Z//)C' c /.f/‘:‘ ;,5;07 A

i COMM. EXPIRES DEC, 10, 2007
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Depa,

FOR VALUE RECEIVED

PINES GRAZING ASSOCIATION, INC., a corporation duly organized and existing under the laws of the State of
Idaho, does hereby GRANT, BARGAIN, SELL and CONVEY unto

FLYING JOSEPH RANCH, L.L.C., an Idaho Limited Liability Company

GRANTEE whose address is: 7213 Perimeter Road South Seattle, WA 98108

Custer
the foliowing described real property in County, Idaho, to wit:

SEE ATTACHED EXHIBIT “A”

Subject To: Taxes, easements established or of recard, restrictions and encumbrances of record, rights reserved in

federal patents, state or railroad deeds, building or use restrigtions, building and zoning regulations and ordinances
of any governmentat unit.

TO HAVE AND TO HOLD, the said premises, with their appurtenances unto the said Grantee and to the Grantee's
heirs and assigns forever. And the Grantor does hereby covenant to and with the said Grantee, that the Grantor is
the owner in fee simple of said premises, that they are free from all encumbrances except as above described and
that Grantor wilt warrant and defend the same from ali lawful claims whatsoever.

IN WITNESS WHEREQF, The Grantor, pursuant to a resoiution of its Board of Directors has caused its corporate
name to be hereunto subscribed by its President, Vice-President, Secretary or Assistant Secretary.

Dated: April 13, 2005

Pines Grazing Association, Inc

BEN YATES, Prdgitent

State of Washington (_j? CFOAN }

. - _ }ss.
County of Sﬂ A II(I" (_/L—ﬁﬂ . g, )
’ Tk } WM ,c,‘lucf‘} /{w{:’ﬂ wf Ay /m‘ i ?f/’/c !
On this_b_day of Aprit in ihe year 2005, before me, the undersigned, personally appeared BEN YATES, known or
identified to me to be the president of the corporation that executed the instrument or the perscn who executed the
instrument on behalf of said corporation, and acknowledged to me that such corparation executed the same.

WITNESS my hand and officig} s al, /
; v [ravaaaauanenanemnsunangayngy
/ - / e ;Q L,gd . 4 r lllllllllllllllll'
S Pacpen B Co N AN
Commission Expires: ﬂ'ﬁi c /0 20 59;7 y Nms"f;;%mg&xgﬁm
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Form No. 106§-2 Commitment No.: 104347-B
Hain Language Commilment Page 3 of 11

Exhibit "A"

Real property in the County of Custer, State of Idaho, described as follows:

PARCEL 1:

Township 13 North, Range 22 E.B.M., Custer County, Idaho

Section 1: SWYaNWs lying South and West of Blg Creek; NWVaSWi4; 5125142
Section 2: Lots 1 and 2 lying South and West of Big Creek; SY/2NEVas; EV2SEV4
Section 11: EV2EY2

Section 12: W¥s; WV2EV2; NEVANEA

Section 13: Wi4; WYAEY4; SEV4SEV

Section 14: E'2NEVa; NEVaSEVa; EVaNWY/4SEVs; SV25EVa

Section 23: NEV4s; NVaNEVASEYa

Section 24: NVz; N1ASYa

Township 13 North, Range 23 E.B.M., Custer County, Idaho
Section 18: Lot 4

Section 19: All, except NEVANE'%

Section 20: NWY4SWa

Section 29: WY2NWVe; NWVsSW s

Section 30: Lot 1; NEVANWVa; NEVs

Township 14 North, Range 22 E.B.M., Custer County, Idaho
Section 35: §125E Y4 lying South and West of Big Creek

PARCEL 2:

Township 13 North, Range 23 E.B.M., Custer County, Idaho, Tract 398 in Section 6, more
particularly described as a fraction of Lot 6 in Section 6, Township 13 North, Range 23
E.B.M., Beginning at the SE corner of Lot 6, thence N. 400 feat to the Custer-Lemhi county
line, or Big Creek, which is the dividing line; thence N. 63°48' W. 1490 feet to the West ine
of Lot 6; thence S. 1050 feet, thence E. 1320 feet to the Place of Beglnning.

Tract 413 in Section 6, Township 13 North, Range 23 E.B.M,, Custer County, Idaho, being
more particularly described as that part of the $Y28EVs lying South of Big Creek.

SCANNED

FooU4/ud
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Form No. 1068-2 Commitment No,: 104347-3
Main Language Commitment Page 2 of 11
FOURTH COMMITMENT
SCHEDULE A
1. Commitment Date : March 25, 2005 at 11:20 A.M.
2. Policy or Policies to be issued:

Policy Amount  Premium Amount

Owner's Palicy

Standard Owner's Policy (10/17/92) Form 1402-92 $3,800,000.00 $8,380.00

with applied credit of $None ~
Proposed Insured:

R /:) “‘\ . . ‘ ‘\\\
~Joe-Clark MM“S\\/U (_}Oé{’,{i‘éﬂ (&t v ek, (AL ;G { 2@1[1@ (¢ /b{«a‘fi_("}
L_l?_ﬁ:( {gﬂ{}ikg C ) /'L__L@CT(_/},/‘\. %
Loan Policy ' ‘

Extended Loan Policy (10-17-92) Form 1056-92 $2,800,000.00 $1,989.00
with applied credit of $ None
Proposed Insured: _ -
Metropolitan Life \ (:BC(, A,Lj -

3. A fee simple interest in thélTar'xd described in this Commitment is owned, at the Commitment
Date by:

Parcel 1: Pines Grazing Association, Inc.

Parcel 2: Pines Grazing Association, Inc., who acquired title as Pines Grazing Inc. an

Idaho corporation

-Parcel-3:-Judd-Whitworth.and-Justus-Whitworth, presumptively subjectto'the ™

gqmmunisyjn_tgrgﬂ_ottheiLmspmtivejpouses,frf-mauied..onudatevofr—acquii'ing'-title-f.--.ﬁ
4. The land referred to in this Commitment is described as follows:

The land referred to herein is described in the Legal Description attached hereto.

Commonly known as: not addressed,
, Idaho

First American Tille
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Form Na. 1068-2
Main Language Commitment

Commitrment No.: 104347-B
Page 3 of 11

Exhibit "A"

Real property in the County of Custer, State of Idaho, described as follows:

PARCEL 1:

Township 13 North, Range 22 E.B.M., Custer County, Idaho
Section 1: SWVsNWs lying South and West of Big Creek; NW1aSW1a; SY2512
Section 2: Lots 1 and 2 lying South and West of Big Creek; S2NEVa: EV2SEVa

Section 11:
Section 12:
Section 13:
Section 19:
Section 23:
Section 24:

EV2E12

W1/2; W12EVs; NEVaNEVa

WY2; WY2EV2; SEV4SEVa

EV2NEVa; NEVaSEVs; EV:NWV4SEVa; S12SEVs
NEVa; NV2NEV4SEYa

N1/2; NV2512

Township 13 North, Range 23 E.B.M., Custer County, Idaho

Section 18:
Section 19:
Section 20:
Section 29:
Section 30:

Lot 4

All, except NEVaNE4
NW1/4SWi4

W12NW1/a; NWVaSW s
Lot 1; NEVaNW1a; NEV4

Township 14 North, Range 22 E.B.M., Custer County, Idaho
Section 35: S125EVa lying South and West of Big Creek

PARCEL 2:

Township 13 North, Range 23 E.B.M., Custer County, Idaho, Tract 399 in Section 6, more
particularly described as a fraction of Lot 6 in Section 6, Township 13 North, Range 23
E.B.M., Beginning at the SE corner of Lot 6, thence N. 400 feet to the Custer-Lemhi county
line, or Big Creek, which is the dividing line; thence N. 63°48' W, 1490 feet to the West line
of Lot 6; thence S. 1050 feet, thence E. 1320 feet to the Place of Beginning.

Tract 413 in Section 6, Township 13 North, Range 23 E.B.M., Custer County, Idaho, being
more particularly described as that part of the S12SEVa lying South of Big Creek.

PARCEL 3;

Township 13 North, Range 24 E.B.M., Custer County, Idaho, that part of the NWYaNWV4 of
Section 20 lying South of Big Creek.

Frst American Tilfe
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Form No. 1068-2 Commitment No.: 104347-B
Hain Language Commitment Page 3 of 9

SCHEDULE B-SECTION ONE

REQUIREMENTS

The following requirements must be met;

(a)
(b)
(c)

(d)

(e)

(9)

Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.
Pay us the premiums, fees and charges for the policy.

Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured
must be signed, delivered and recorded.

You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who will make a loan on the land. We may then make additional
requirements and exceptions.

Release(s) or Reconveyance(s) of items(s) 21, 22, 23 and 24.

We require a certified copy of the corporate resolution authorizing the sale and directing the
execution of the forthcoming deed.

Pursuant to chapter 10, title 55, Idaho code, we will require that both incoming owner spouses
execute any forthcoming mortgage, or we must be furnished satisfactory proof that; (1) the
subject property is not their principal residence, (2} the land is not daimed as homestead and the
address of their principal residence, or (3) proof that the incoming owner is not married.

Arst Amearican Tille
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Form No, 1068-2 Commitment No.: 104347 -8B
Pain Language Commitment Page 4 of 11

SCHEDULE B-SECTION ONE

REQUIREMENTS

The following requirements must be met;

{a) Pay the agreed amounts for the interest in the land and/or ol to beinsured,

(b} Pay us the premiums, fees and charges for the policy.

(©) Documents satisfactory to us creating the interest in the lanu and/jor the mortgage to be insured
must be signed, delivered and recorded.

{d) You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who wili make a loah on the land. We may then make additional
reguirements and exceptions.

(e) Release(s) or Reconveyance(s) of items(s) 22, 23, 24, 25 and 26.

{f) We require a certified copy of the corporate resolution authorizing the sale and directing the
execution of the forthcoming deed.

(g) Pursuant to chapter 10, title 55, Idaho code, we will require that both incoming owner spouses
execute any forthcoming mortgage, or we must be furnished satisfactory proof that; (1) the
subject property is not their principal residence, (2) the land is not claimed as homestead and the
address of their principal residence, or (3) proof that the incoming owner is not married.

(h) We require correction Warranty Deed from Samuel Snider to eliminate paragraphs 27 and 28.

(i We require that the spouse of the vestee join in any forthcoming conveyance or encumbrance.

FArst American Title
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Form No. 1068-2 Commitment No.: 104347-B
Aain Language Commitment Page 5 of 11

SCHEDULE B -SECTION TWO

EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.

PART I:

1./ Taxes or assessments which are not shown as existing liens by the records of any taxing

NS authority that levies taxes or assessments on real property or by the public records.

2. 4 Any fads, rights, interests, or claims which are not shown by the public records but which could
/' be ascertained by an inspection of said land or by making inquiry of persons in possession
thereof.
S 3. | Easements, claims of easement or encumbrances which are not shown by the public records.
e
4, . Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts
j which a correct survey would disclose, and which are not shown by the public records.
w
-5 (A} Unpatented mining claims; (B) Reservations or exceptions in patents or in Acts authorizing
. the issuance thereof; (C) Water rights, claims or title to water; whether or not the matters
s excepted under (A), (B) or (C) are shown by the public records.

“6..<  Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished,

imposed by faw and not shown by the public records.

First American Title
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Form No, 1068-2 Commitment No.: 104347-B
Main Language Commitment Page 6 of 11
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2004 taxes are an accruing lien, not yet due and payable until the fourth Monday in November
of the current year. The first one-half is not delinquent until after December 20 of the current
year, the second one-half is not delinquent until after June 20 of the following year.

Taxes which may be assessed and entered on the property roll for 2004 with respect to new
improvements and first occupancy, which may be included on the regular property, which are an
accruing lien, not yet due and payable,

General taxes as set forth below. Any amounts not paid when due will accrue penalties and
interest in addition to the amount stated herein:

Year Original Amount Amount Paid Parcel Number Covers

2004 $561.46 $280.73 RP13N22ED13601A  Sec. |

2004 $509.20 $254.60 RP13N22EQ20001A  Sec. 2

2004 $917.08 $458.54 RP13N22E110001A  Sec. 11
2004 $1,073.02 $536.51 RP13N22E120001A  Sec. 12
2004 $221.52 $110.76 RP13N22E124201A  Sec. 12
2004 £234.90 $117.45 RP13N22E130601A  Sec. 13
2004 $330.84 £165.42 RP13N22E140003A  Sec. 14
2004 $481.76 $230.88 RP13N22E230001A  Sec. 23
2004 $730.34 $365.17 RP13N22E240001A  Sec. 24
2004 $43.46 $21.73 RP13N23E186001A  Sec. 18
2004 $1,394.30 $697.15 RP13N23E190601A  Sec. 19
2004 $86.50 $43.25 RP13N23E205401A  Sec, 20
2004 $96.42 $48.21 RP13N23E293001A  Sec. 29
2004 $886.38 $443.19 RP13N23E300001A  Sec. 30
2004 $35.26 $17.63 RP14N22E358410A  Sec. 35
2004 $28.68 $28.68 RP13N23E065401 Parcel 2
2004 $16.90 $16.90 RP13N24E203010 Parcel 3

Homeowners Exemption is not in effect for 2004,
Circuit breaker is not in effect for 2004.

Water rights, claims or title to water, whether or not the matters are shown by the public
records.

Reservations in United States Patent.
Any facts, rights, interests or claims which would be disciosed by a correct ALTA/ACSM survey.

Right, title and interest of the State of Idaho within the natural bed of the Big Creek below the
ordinary high water fine, and also excepting any artificial accretions waterward of said ordinary
high water line.

Reservations in United States Patent, recorded December 18, 1953, in Book 30 of Deeds, Page
337.

(NE4NE4 Sec. 23; NW4NW4 Sec. 24, NW4NW4 Sec. 29)

Rights-of-way for ditches, tunnels and telephone and transmission lines constructed by authority

of the United States, as granted to the United States under provisions of Section 58-604, Idaho
Code,

(Lot 4, Sec. 18, N2NW4, W2NE4, SE4NE4, NE4SE4 Sec. 19; NW4SW4 Sec. 20)

Frst American Title
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Pain Language Commitment Page 7 of 11

Exceptions and reservations contained in Deed from the State of Idaho, wherein mineral rights
are reserved to the State under provisions of §§ 47-701 and 47-701A. Idaho Code.
(Lot 4, Sec. 18; N2NW4, W2NE4, SE4NE4, NE4SE4 Sec. 19; NW4SW4 Sec. 20)

Provisions in deed to Ronald J. Mackey recorded August 4, 1982 as Instrument No. 164562,
substantially as follows: Gantor, Allan F. Corbett and Marilyn S. Corbett, reserves 90% of the
minerals.

(SWANE4, SE4NW4 Sec. 12)

Irrigation Contract upon the terms, conditions and provisions contained therein:
Parties: Salmon River Electric Cooperative, Inc. and Pines Grazing Association
Recorded: May 15, 1992, Instrument No. 201568.

(12-13N-22)

Irrigation Contract upon the terms, conditions and provisions contained therein:
Parties: Salmon River Electric Cooperative, Inc. and Pines Grazing Association
Recorded: February 15, 1994, Instrument No. 205842,

(NE4 Sec. 2; NE4 Sec. 11; N2 Sec. 12; NE4 Sec. 13)

Easement for power line granted to Satmon River Electric Cooperative, Inc., recorded February
15, 1994 as Instrument No. 205845,
(SE4ANW4 Sec. 12)

Irrigation Contract upon the terms, conditions and provisions contained therein:
Parties: Saimon River Electric Cooperative, Inc. and Pines Grazing Association
Recorded: June 27, 1995, Instrument No, 208985.

. (12-13N-22)

Easement for overhead power line granted to Salmon River Electric Cooperative, Inc., recorded
May 14, 1996 as Instrument No. 211031,

Memorandum Agreement upon the terms, conditions and provisions contained therein:
Parties: Pines Grazing Association and Salmon River Electric Cooperative, Inc.
Recorded: December 28, 2000, Instrument No. 222098,

{SW+4 Sec. 20)

Mortgage dated May 4, 2004, to secure an original indebtedness of $170,000.00, and any other
amounts and/or obligations secured thereby.

Recorded: June 1, 2004, as Instrument No. 229267

Mortgagor: Pines Grazing Association, Inc,

Martgagee: Zions Hrst National Bank

Mortgage dated May 4, 2004, to secure an original indebtedness of $125,000.00, and any other
amounts and/or obligations secured thereby.

Recorded: June 1, 2004, as Instrument No. 229268

Mortgagor: Pines Grazing Association, Inc.

Mortgagee: Zions First Naticnal Bank

Financing Statement covering pivot

Recorded: October 4, 2004, as Instrument No. 230045
Debtor: Pines Grazing Association, Inc.

Secured Party: First National Equipment Financing, Inc.

Frst American Tille
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Mortgage and Fixture Fling dated July 13, 2004, to secure an original indebtedness of
© $102,000.00, and any other amounts and/or obligations secured thereby.

Recorded: February 15, 2005, as Instrument No. 230756

Mortgagor: Pines Grazing Association, Inc.

Mortgagee: Zions First National Bank

w
j -‘ Memorandum of Agreement upon the terms, conditions and provisions contained therein:

X\ Parties: EB Cunningham, a widow; Leon Ziegler and Ila Ziegler, husband and wife; James C.
Whittier and Theta H. Whittier, husband and wife; Maude Wring, a widow and M.L. Wring, an

unmarried man
e & June 1, 1976 Instrument No 142206 i i

e R T

By deed recorded December 27, 2004 as Instrument No. 230533, and rerecorded February 1,
2005, as Instrument No. 230707, Samue! Snider conveyed said land. Said conveyance is

"ineffectual because the signature of the grantor on said instrument was not properly
acknowledged. Said land is subject to the right, title and interest of said Samuel Snider. \
/

(Parcel 2)

gs-Instrument No 230708 Samuel Snider conveyed said Iand Salgeo’ ance is
. ar because the signature of the grantor on said instrument w. f/a properly
ackniowl Qed\‘iald land is subject to the right, title and interest o

“(Parcel 3) ) TS ™ ) e

Judgment for amounts due thereunder. e \ \
?Q Debtor: Judd Whitworth ﬂm\ C\\//
Creditor: Swafford Law Office, Chta. N

Amount: $31,568.60
Recorded: January 16, 2001 as Instrurnent NG

’css’e“]ﬂa“\cv 99-2656, in the Seven h Judicial Dlstrick\t)\ur\t for Lemhi County.
[ (Parcel 3)

>0/.\ udgrrient for amounts‘,dﬁgffhereunder.
- Debtor: Judd Whitwsith” \“\\\\
Creditor: KarenyWhatwurth
Amount: $20,954. 00
R&qubgfﬁun829 2001 as Instrument No. 222974
Cas:?\l"o: ‘CV-96-120, in the Seventh Judicial District Court for Custer County.
(Pa tel 3) ‘\\\

£

right of access to and from said land. (Parcel 3)

The foregoing numbered exceptions (1-6) may be eliminated in an ALTA Extended or EAGLE
Coverage Policy.

Frst American Title
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The Gompany has not surveysd the premisos described
in . The sketch below (g fumithed
without charge solsly for the purpose of asalsting In

localing sald promises and the Compeany assumes no -

Iabllity as to the validity, location, or ownership of anw
easement or ather maler shawn thereon, nor for the
inaccuracies theraln, including the accurate location of
boeundarias, Including water boundarins, This sketch

does not purport to show aill highways, roads and

easements adjoining or affecting said premises, nor is it
a part or modificatien ol the report, commitment, policy
or other ttla evidence to which it may be attachod.

I8

FRANK SWAUGAR ¢
! STANLEY HULL -
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Tha Company has not surveyed ths premises dastribed
In . Tha sketch below Is fumithed
without charge anlaly for the purpose of aaalsting in
locating sald premises and the Company assumes no
ltability as to the valldity, location, or ownarship of any!
sasement or other matter shown thereon, nor for the |
inaccuracles thersin, Including the accursia location of |
\‘bnundariaa. inciuding water boundarins, This sketch'
N

doss not purport to show all highways, roads and
eazemants adjolning or affacting sald promises, norIs it
a part or modification of the mapon, committhent, policy’
or othsr #tls avidence to which it may bo attached,
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1. The name of the limited liability company is:
FLYING JOSEPH RANCH, LLC

The street address of the initial registered office is:
131 Waest 4th Street, Ketchum, ID 83340

g

and the name of the initial registered agent at the above address is:
Mark Brown

The mailing address for future oorrespondénce is:
7213 Perimeter Road South, Seattle, WA 98108 FH

Managsment of the limited fiability company wiftbe vasted in:
Manager{s) [ ] or Member(s) (Pleass check the appropriate box)

o

bl

o

If anagement is to be vested in one or more manager(s), listthe name(s) and
address(es) of at least one initial manager. if managementis to be vested in the
member(s), list the name(s) and address(es) of at leasi ona initial member.

Namwe . Address

Joe Clark 7213 Perimeter Road South
Seattle, WA 98108

6. Signature of atleast one person responsibla for forming the limited Iiabmty_ ooﬁlpany:

Signature: Skt bl , 3 — Gacretaty of S@ale UNe only
Typed Name; Robert Korb
Capacity: Organizer {

Signature j TOAHD SECRETARY OF STATE |

- g 04112/%».0 9% 180
Typedﬂame. 4 % ) r.:n sz;'l [ ﬁ H’ “&?I .
Capacity: 19 Bhids= W PPEMTECH 3
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