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MAY 23, 2006

V&RFARMSLLC
C/O VON GIBBY

715 SOUTH 750 EAST
BURLEY ID 83318

RE: APPLICATION TO LEASE ALL OR PART OF WATER RIGHT NO(S}.
45-13948, 45-13950, 45-13962 and 45-13963 TO THE WATER

SUPPLY BANK

Dear Lessor:

The Department of Water Resources (“department”) has completed its review of
the Application to Sell or Lease Water Right(s) to the Water Supply Bank ("bank"). The
offered water rights are accepted into the bank in accordance with the attached Water

Supply Bank Lease Acceptances.

The rights will remain in the bank for an “indefinite” lease term unless the rights
are released earlier by the Board, or upon request by the lessor. To change the term of
the leases or to release the rights from the bank, the lessor must submit a request in

writing fo the depariment.

Please review the conditions of acceptance listed on the Lease Acceptance, and
feel free to contact me if you have questions.

Encl: 2

c: Allen Merrit — IDWR Southern Regional Office
Cindy Yenter — Watermaster
Daren Nelson — Brockway Engineering PLLC




