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CONTRACT FOR PRESENT AND DEFERRED
SALE OF PERSO R

THIS AGREEMENT entered the 2ot day of Pedbomary,
1993, by and between MAX WOOD, aka WILLIAM MAX WOOD and
MARJORIE WOQD, aka MARJORIE R. WOOD, husband and wife, as
General Partners of the MAX WOOD FAMILY LIMITED PARTNERSHIP B
of 7930 South 2700 West, West Jordan, Utah 84088, hereinafter
known as Seller, and JOHN A. SCHORZMAN and KATHRYN SCHORZMAN,
husband and wife, of Sublett Road, Malta, Idaho 83342,
hereinafter known as Buyer,

W _I T N B § S E T Hs

WHEREAS, the Seller is the owner of the following
described real and personal property in Cassia County, Idaho:

REAL PROPERTY:

TOWNSHIP 12 SOUTH, RANGE 28 EAST, BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Section 22: Wi, WiNEl, SE}
Section 23: SiSi
Section 26: all
Section 27: All

Section 34: NE1 SAVE AND EXCEPT the
following described parcels:

PARCEL 1:

Beginning 350 feet East of the
Southwest Corner of the NE} of
Section 34, Township 12 South, Range
28 East, Boise Meridian, Thence East
300 feet, Thence North 160 feet,
Thence West 300 feet, Thence South
160 feet to the Point of Beginning,
together with a right of ingress and
egress described as follows:
Beginning 160 feet North of the
southwest Corner of the NEi of said
Section 34; thence East 350 feet;
thence South 30 feet; thence West
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350 feet; thence North 30 feet to
the point of beginning.

PARCEL 2@

Beginning 300 feet East of the Southwest Corner
of the NEl of Section 34, Township 12 South,
Range 28 East, Boise Meridian, Thence East 50
feet, Thence North 160 feet, Thence West 50
feet, Thence South 160 feet to the point of
beginning, together with a right of ingress and
agress described as follows: Beginning 160
feet North of the Southwest Corner of the NE}
of said Section 34, thence East 300 feet;
thence South 30 feet; thence West 300 feet;
thence North 30 feet to the point of
beginning.

Section 35: NWi

TOGETHER with appurtenances and License #A43-02450C
of the Idaho Department of Water Resources.

PERSONAT. PROPERTY:

Valley 12 tower pivot

submersible pump

250 horsepower motor

e
[

25 h.p. booster pump

Electrical panels

Mainline to center of pivot irrigation system

Quonset hut

4 ~ 7000 bushel graineries

4 - 3000 bushel grainerlies

1 - trailer house,

WHEREAS, Buyer wishes to acquire said property, and
WHEREAS, Seller is participating in the Conservation

Reserve Program (CRP) of the Agricultural Stabilization and
Conservation Service of the United States Department of
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Agricultural (ASCS) and has contracted 1,000 acres of the
above-described property for inclusion in the Conservation
Reserve Program through the 30th day of September, 1997, and

WHEREAS, Buyer also participates in the Conservation
Reserve Program of the ASCS and is current receiving payments
of $34,017 per annum, and

WHEREAS, the maximum amount of payments Buyer would
be allowed to receive under the Conservation Reserve Program
of the ASCS is $50,000 per year, and

WHEREAS, the economic wvalue of the portion of
Seller’'s land which is in the Conservation Reserve Program is
substantially greater because of the income generated by said
property through the Conservation Reserve Program than would
be the economic value of said property if it were disqualified

in whole or in part from participation in the Conservation
Reserve Program, and

WHEREAS, it is not economically feasible for Seller
to give up the present benefits of the Conservation Reserve
Program, nor is it economically feasible for Buyer to purchase
all of Sellexr's CRP land at prices acceptable to Seller if
Buyer cannot receive full benefits of said program,

NOW, THEREFORE, in consideration of the foregoing,

THE PARTIES MUTUALLY AGREE AS FOLLOWS:

1. Upon execution of this agreement, Seller agrees
to sell and the Buyer agrees to buy all of the personal

property and the real property in Cassia County, Idaho
described as follows:

PERSONAL PROPERTY:

1 - Valley 12 tower pivot
1l - submersible pump
1 - 250 horsepower motor

1 - 25 h.p. booster pump
Electrical panels
Majnline to center of pivot irrigation system

Quonset hut
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4 - 7000 bushel graineries
4 - 3000 bushel graineries
1l - trailer house,

REAL PROPERTY:

TOWNSHIP 12 SOUTH, RANGE 28 EAST, BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Section 22: W}
Section 26: SE}
Section 27: All

Section 34: NE{ SAVE AND EXCEPT the
following described parcels:

PARCEL 1:

Beginning 350 feet East on the
Southwest corner of the NE} of
Section 34, Township 12 South, Range
28 East, Boise Meridian, Thence East
300 feet, Thence North 160 feet,
Thence West 300 feet, Thence South
160 feet to the Point of Beginning,
together with a right of ingress and
egress described as follows:
Beginning 160 feet North of the
Southwest Corner of the NE{ of said
Section 34: thence East 350 feet;
thence South 30 feet; thence West
350 feet; thence North 30 feet to
the point of beginning.

PARCEL 2:

Beginning 300 feet East of the
Southwest Corner of the NEi of
Section 34, Township 12 South,
Range 28 East, Boise Meridian,
Thence East 50 feet, Thence
North 160 feet, Thence West 50
feet, Thence South 160 to the
point of beginning, together
with a right of ingress and
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egress described as follows:
Beginning 160 feet North of the
Southwest Corner of the NE} of
said Section 34; thence East
300 feet: thence South 30 feet;
thence West 300 feet; thence
North 30 feet to the point of

Section 35: NW}

TOGETHER with appurtenances and License $#A43-02450C
of the Idaho Department of Water Resources.

2. The purchase price for the above described real
propexty shall be the sum of §600,000. Of said sum,
$70,000.00 shall be allocated to equipment and $530,000.00
shall be allocated to real property. The purchase price shall
be paid as follows:

$300,000 at the time of c¢losaing. The
balance of $5300,000 shall be paid with
interest at eight percent (8%) per annum
from January 1, 1993 in fifteen (13)
annual installments of §35,049 each
beginning on December 15, 1993 and
continuing on December 15 of each
calendar year thereafter until the
principal and all acecrued interest are
pald in full. All payments shall be
applied first to accrued interest with
the balance being applied to princ¢ipal.
Buyer is not given the right of
prepayment before January 1, 1998.

3. At closing the Seller shall execute a good and
sufficlient warranty deed conveying good and marketable title
to the property which is subject of this sale to Buyer free
and c¢lear of any liens or encumbrances except accruing 1993
real property taxes. The Seller shall pay and discharge said
taxes for 1992 and prior yeazrs and hold Buyer harmless
therefrom. Seller shall also execute and deliver to Buyer a
bill of sale for the personal property. All liens and
encumbrances of the Seller shall be paid from the proceeds at
the time of closing. The parties will bear equally the c¢ost
of closing. Closing shall take place at Land Title & Escrow,
Inc., on or before March 31, 19%3. The 1daho Department of
Water Resources license identified above shall be transferred
at closing.

CONTRACT POR PRESENT AND DEFERRED SALE OF REAL AND PERSONAL PROPERTY
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4, Seller consents to allow Buyer to grant a first
mortgage against Section 27 Township 12 South, Range 28 Bast,
Boise Meridian, Cassia County, Idaho and other property owned
by Buyer to secure payment of a note not to exceed $325,00.,00
at the time of closing of the initial sale.

5. The Seller, for and in consideration of the
foregoing, hereby agrees to sell to Buyer and Buyer agrees to
purchase from Seller the following described real property for
the sum of $200,000 in the month of December, 1997 on the
terms stated below. The property is described as follows:

TOWNSHIP 12 SOUTH, RANGE 28 EAST, BOISE MERIDIAN,
CASSIA COUNTY, IDAHO

Section 22: W4NE{, SEi}
Section 23: SiS§
Section 26: Wi, NBE}

6. The purchase price for the second parcel shall
be paid as follows:

310,000 shall be paid on closing of the
second sale. The balance of §190,000
with interest at eight percent (8%) per
annum from the date of closing shall be
paid in ten (1l0)annual installments of
$28,315.70 each beginning on the 15th day
of December, 1998, and continuing until
all principal and interest are paid in
full.

7. At the closing of the initial sale in March of
1993 and the closing of the December 1997 sale, the Buyer will
execute a promissory note and real estate mortgage covering
the proparty which is the subject of the sale. In the case of
the 1997 sale, however, the real estate mortgage shall cover
the property which is subject of the second purchase as well
as the property which is the subject of the initial sale., At
the time of closing of each such sale, the promissory note
together with the recorded real estate mortgage and a
satisfaction of mortgage executed by the Seller shall be
placed in escrow with Land Title & Escrow, Inc., with standard
escrow instructions of said escrow holder executed by the
parties and a copy of this agreement. The parties shall share
equally the initial escrow charges and all subsequent esgrow
charges. The Buyer will also execute a security agreement

CONTRACT FOR PRESENT AND DEFERRED SALE OF REAL AND PERSONAL PROPERTY
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granting to the Seller a security interest in the personal
property which is described above for the first sale.

At this closing of the second sale in October 1997, Seller
will convey the property which is subject of the second sale
by warranty deed, subject only to 1997 real property taxes.
Seller shall pay all real property taxes for 1997 and prior
years on the property which is subject of the second sale.
Closing of the second sale shall be held at Land Title &
Escrow, Inc., at Burley, Idaho, prior to December 30, 1997,
but after October 1, 1997. All costs ©of closing the second
sale shall be shared equally by Buyer and Seller.

8. The Buyer shall have possession of the property
which is subject of the present sale upon closing. The
Seller’s contracts on any CRP lands which are subject of the
immediate sale shall be transferred to the Buyer effective
October 1, 1992, and all payments generated by the land so
conveyad to the Buyer shall be paid to the Buyer for the
program year beginning October 1, 1992.

9. At closing of the initial sale the Seller shall
provide the Buyer with title insurance showing good and
marketable title in the Seller for all of the land which is
subject of the initial sale and all the land which is subject
of the cption at Seller's expense in the total amount of
$800,000. Seller will not be required to provide title
insurance when the second sale occurs.

10. All property in the CRP which is subject of the
second sale shall be retained by the Seller and operated by
the Seller under the CRP contract with the ASCS until the
second sale is exercised and the sale is closed. Seller shall
remain responsible for compliance with the CRP program and
Seller will receive all payments under the program and not
share any of said payments with the Buyer. In the event
Buyer’s livestock trespass on any of Seller’s CRP lands, Buyer
shall reimburse Seller for any damages sustained by Seller,
ineluding lost CRP payments.

11. The Buyer’s right to purchase the land which is
subject of the second sale shall be forfeited by the Buyer in
the event the Buyer defaults on the note and mortgage on the
original sale prior to closing of the second sale and the
Buyer’s interest in the property which is the subject of the
first sale is foraclosed.

12. This agreement shall remain in full force and
effect until all the obligations of the parties hereunder have
been fully satisfied and discharged.
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13, If the Buyer cbtains permission from the Idaho
Department of Water Resources to apply water is appurtenant to
any of the above-described property to other property owned by
Buyer on a temporary basis, the Buyer may deo so on the
condition the Buyer does not jeopardize the water rights
appurtenant to the above-described property in which the
Seller retains a security interest.

14. A copy of this contract shall be recorded in
the office of the Cassia County Recorder upon execution.

15. If any party is required to bring legal action
to enforce any term or condition of this agreement, said party
shall be entitled to recover reasonable costs and attorney
fees in addition to any other relief said party may obtain.

16, This agreement has been prepared by Donald J.
Chisholm at the request of the Buyer. Seller has agreed to
reimburse Buyer for one-half of the fees for preparation of
this contract and the related closing documents. Each party
acknowledges that said party has acquired independent advice
regarding tax aspects of this transaction.

IN WITNESS WHEREQF, the parties hereto have set
their hands the day and yeaxr first above written.

MAX WOOD FAMILY LIMITED
PARTNERSHIP B

By 202 2tk Biipert

Max Wood, aka William Wood

Mnrjop R. Wood

SELLER

A, Schcrz
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STATE OF IDAHO )
) ss.
County of Cassia )

T~ Va e e b

On this 4% day of PobEE¥Ey, in the year of 1993,
before me the undersigned notary public in and for said state,
personally appeared MAX WOOD, aka WILLIAM MAX WQOD, and
MARJORIE WOOD, aka MARJORIE R. WOOD, husband and wife, as
General Partners of the MAX WOOD FAMILY LIMITED PARTNERSHIP,
known or identified to me to be the persons whose names are
subscribed to the within instrument and acknowledged to me
that they executed the same on behalf of said partnership.

IN WITNESS WHEREOF, I have he to set my hand and
affixed my ¢cfficial seal the day and year finst above written.

LARAY ROZENTS |
NOTARY PUZLIS
6 CF IAED Notazy P

Residing at Burloy, lda.io Residing
Wy Commission Expiros My Commission expires| ' »o-2]

STATE OF IDARO
5s.

County of Cassia

- e :L\

On this 3."\“ day of Pebrwary, in the year of 1993,
before me the undersigned notary public in and for said state,
personally appeared JOHN A. SCHORZMAN and KATHRYN SCHOR2ZMAN,
husband and wife, known or identified to me to be the persons
whose names are subscribed to the within instrument and
acknowledged to me that they executed the sanme.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal the day and year first above written.
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(JEABBRY ROBER Py $ &
NOTARY PU3L CTS Res J.dl.ng M
STATE OF [DAHQ My CommisSion explAgs _Lk-»0-37
Rosiding

My Commissien Expiay £ %0 4 >
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 Bhowm These Preserds: Shall Lo (gi'zéih‘igﬁ:

‘@oAlldts Bhom Ty
G2y ofe . n NOVEMBER....19 5 all that trdctor parcsl'o PUBLIC SCHOOL ENDOWMENT

land of tha, Shta of ldaho, hersinafier meritioned lnd pa:‘.:cularly delcnbed, was sold'in the manner providad by law to

- CLARE\ICE W. ‘FREELOVE -
evrvreg Blatsofii s ivii oo o IDAHG. s e v 0o v u oy o, for the nggTegate price of
DOLLARS:

BE wnins vavise i e RTPBERL Vanss 5 5 o don
SIX. THOUSAND F IVE-HUNDRED AND NO/100
DOLLARS"

SIX THOUSAND FIVE 'HUNDRED AND NO/100

Anid WWhersas, the said sum of
ph!d to the proper receiving officer for the State of Idaho, by MARK E, & JUNE L. HENERY - c/o John Schorzman,
v Malta,: 1daRa 83342, who' edquxred their intérast by Assignment fiom Clarence W. Freelove, dstad’:

hzs;been £illy. p
June 21, 1957 f:cdrded July 12,1957,

as shown, by th recorda:in the.office of theiStats Bosrd of Land Commisiioners, the said sum beitig the whole amount of the purchase

prica for the dald track op parcel of land ferelnattar deserived
Now, Enow Ye, Thatthe said State of Idaho, in parsuance of law in such case'mada and provided, and In consideration of the prem

{as aforesafd; and of the aforesald sum of
X THOUSAND FIVE HUNDRED AND NO/100

to tha said Btata of Idaho pald, doth By thése presents grant, ‘bargain, 2all, convey'and confrm, in fes, unto the szid
- MARK E & JUNE L. HENERY -

Thelr....--helrs and azaigay; all of thcmd tract and p-i‘ed of1ahd sifuatad inthe County of +ovvevvss ieeeas +o+e.CASSIA

and Stata'ot Idaho, and dascribed as follows, to-wit: o
N The- East-malf (L} Sattion 36, Township 12 South, Range 27 East
etvikatii 320.0 acres, more ocr less. Subject to

&':Boise Meridian, contnining
ment-No. /1009 to ‘Salt Lake Pipaline 3., for a

N State of Idang |

S gas pipe.
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STATE OF IDAHO DEET e | s
To Al to Flhom These Presemts Shall Tonre, Greetings:

Wherees, on tke, ... 30th, vy day of

+ o0 o NOVEMBER, 4 ., A9 57, all that tract or parcel 0f PUBLIC SCHOOL ENDCWMENT
land of the State of Idaho, hersinafter reentioned and particularly described, was sold in the manner provided by law to
- ACDIE FREELOVE =

o sieivioreranarrnsa s s KIMBERLY vvovsovoorvnvasnnans, SIABOL cossvosasss IDAHD, ,
- - -==- SIX THOUSAND € IGHT HUNDRED AND NO/100

And Whereaa, the sald sum of=-~=~- S

—

X THOUSANO E1GHT HUNDRED AND NO/10Q ~—=-==-mm-ea- DOLLARS

has besn fzlly paid to the preper recsiving officer for the Stats of Idaho, by MARK €. & JUNE L. HENERY - o/o Jehn Sehorzman,
Sublette Poute, Malad, Idaho B3342, who acquired their interest by Assignment from Clarence W. Freelova, dated

June 21, 1957, recoerded July 12, 1957; who acquired his intarest by Decree of Distribution of Addie Freelove
Estate, dated July 8, 1957.

as shown by the records [n the office of the State Roard of lLand Commiasioners, the said sum being the whole amount of the purchasa
price for the said tract or parcel of land hereinafter descyibed :

Now, Enow Y¢, That the sald State of Idaho, {n puranance of law in such cass made and providad, and in consideration of the pram-
ises aforeaaid, and of the aforssald aum of

----- S1X THOUSAND EIGHT HUNDRED AND NO/100 ~=====ce=sc=a-—e-en-e--am-= DOLLARS

to the said Stata of Idaho pald, doth by these prezents gran:, bargain, sall, convey and conflrm, in f2e, unto the said
- MARK €. & JUNE L. HENERY -
Theirss. ey beirs and assigns, all of the said trast and purcel of land situated in ths County of v vnv s Smsanis-tinlafony SCAGSLA
and State of Idaho, and described as follows, to-wil:

The Weat-half (W}) Section 36, Tawnship 12 South, Range 27 Cast,

Boise Meridian, tontaining 320.0 acres, more or less.

Subject to

State of ldaho Easement Na, 1009 to Salt Lake Pigeline Co., for a

gas pipeline.

Fea20 4 35 H. l

To kevé aud o hold the said premises and parcel of land above particularly deseribed, with the appurtenances thereon, unto the zaid
- MARK €. & JUNE L. HENERY -

Theitvys v «eélraand usim, in fee slmple faravar, subject to:the:provisions of Section 38-804, Idaho Code, aa amended by Chaptar
Samlo =) State a right of way:for ditches constructed by authority of the
 sabestos; gold; silver, Tead, sine, sopper;ants

r deposits of minarals: of whaticever klnd ox character, zncluding geothermal resources {and associated
by prudm:ts), pursuant to Sec, 47-701, Idaho Coce.

In Witness: Wbcraa/, X o 2

<CECIL O, ANDRUS. vy the Gomoro!thl Statpof Izhho,
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AGREEMENT

THIS AGREEMENT, Made this 2nd day of July, 1968, between
MARK E, HENERY and JUNE L, HENERY, husband and wife, of Fhoen!x,
Arizona , parties of the first part, hersinafier called the Vendors, and
KATHERINE SCHORZMAN and JOHN A, SCHORZMAN, sister and brother,

_ ::iarzies of the second part, hereinafter called the Purchasers of Cassia County,
aho.

WITNESSETH: That 1:or and in cosideration of “the sum of
Twenty-Eight Thousand, Five Hundred Fifty-Nine Dollars ($28,559.00)
and for and in consideration of the promises made herein, the parties -
intand ing to be isgally bound hersby agree as follows: The Vendors
agree to ssliaid to convey their interest in the hersinafter described
property and the Purchasers agreée to purchase the interest < the Vendors
in and to the herainafter described property, more particularly dascribed
as follows:and located in Cassia County, Idaho:

REAL ESTATE:

All of Saction 38, Tewnship 12 South, Range 27, East
of the Boize Meridian.

Together with the Vendors' rights in and to a well drilled
onthe above described pramises.

{The Vendors do not guarantee that the well can be
..used.under the. presant.conditions. of the Idahe.law). . ..

PURCHASE PRICE: :

The Purchasers hersby agree to purchass the Vendcers intsrest
in and to the above dascribed real agtate and the well and to pay the
Venders therefor the sum.of Twen: -Eight Thousand, Five Hundrad Fifty-
Nine Dollars ($28,559.00) together with interest in the manner iollowing:

$8,282.00 to be paid upon the exacution of this agreament,
rageipt whereof is hersby acknowladged by the Vendors,

$4,055,40 to be paid January 1, 1969, and

$4,055,40 to be paid on-the lst day of each and every Ia'mary
therzafter up to and including Ianua‘y 1, 1873,

I’\ITEREST'

All unpaid pcrtions of. the pumhase pnca ‘shail bea'r'" inte.,est at the
rate of Pive par cent {3%) per annum from the date of the executicn of this
agreament and it is undsrstood that said interst shall be due and payable

NIZLSCN, NISLSON & NIXL3ON
ATICRNAYS AT LAW
T80, Wox, 297
IURL“T IGAHD 89313




en the dates when the principal payments are due as above provided and
there shall be paid the intersst in addition tothe principal payment,

ASSUMPTION OF STATE CONTRACT:

It is understood by the parties hereto that the Vendors are purchasing
the above described real estate from the State of Idaho under Land Sale
Certificates, No, 22865 and No, 22866, It is understood and agreed that
there Is a balance due to the State of ldaho upon the said Land Sale
Certificates in the sum of $6,882.75 which the Purchasers assume and agree
0 pay according to the terms of set forth tn said Land Sals Certificates,
such payment to be in addition to the amount set forth above.,

EFERRED PAYMENTS:

It is understocd and agreed that is said installments as above provided,
or any part thereof, are not pald when the same become dus, then the whole
of said principal sum and {nterest accured therson shall forthwith become
dus and payable at the option of the Venders and after the giving of ninety
day written notice as hersinaftar provided., It is undarstocd that the Purchasers
may a2t any time pay any cor all of the unpaid balanca with intsrest to the
date of such payment:

TAXES:

The Vendors promise and agree [o pay all taxes up to and including the
year 1367 and the Purchasers promise and agrae to pay before the same becoma
delinquent all taxes levied or ass2ssed for the ysar 1968 and all subsequent
years during the lifetime of this agreemem.

EXAMINATION OF PREMISES:

It {s understoed with the parties that the Purchasers have examined
the above described premisas, know the condition of sald premises and
have purchased the said premises upon their own investigation and not upen
any represantation by the Vendors.

POSSESSICN:

It is understocd that the Purchasers may take immediate possession
of the above described premises andishall be entitled to remain in possession
thereof so long as the comply with the terms and coaditions of this agreement,

NOXIOUS WEEDS:

1t is understood that the Purchasers have examined the above describesd
premisses’, know the condition thereof and accept the premises in tha condition
the same is now if-sofar as noklous weeds are It is understosd that
the Purchasers havs relled entizely upon their w3 investigation and not.upon
any statemenis of the Vendors and the Purchasers promise and agree that they
will not hareafter make any claim against the Vendors because of any noxious

NIZLBCN. NIZLSON & NIZLSON
ATICRNEYS AT LAW
P, C; ox 337
VALY, IDANS 33314




weeds now growing thereon and the Purchasers zromise and agree that they
will at their expense take whatever reasonable measures are ne¢essary Lo
eradicate any noxious weeds that now exist or may hereafier appear during
the lifstime ¢f this agresamen,

CARE QF THE PREMISES:

It ts understood and agread that tha Purchasers will oparate and farm
the abova described premiszes in such a2 manner that they will not deplete
the fertility of the soil and will not commit any waste of strip uvpon the

< 8ald. pramisas,

TITLE INSURANCE:

It is agread that when ons~half of the unpaid balance has been paid
by the Purchasers that the Vendors will provide a purchaser's title insurance
policy in the amount of Twenty-Eight Thousand Five Hundréd Fifty-Nine Dellars
{$28,559.00), which said title insuranze policy shall show that there are
not any claims or llens against the Vendors' interest in and to the above
described property. '

ESCROW INSTRUCTION AND INSTRUMENTS:

As a means of carrying out the terms and conditions of this
agresment and making conveyance of the real estate to the Purchasers, it is
agreed as follows:

a, There shall be deposited inescrow with the Cassia National Bank
of Burley, Idaho, the followiag instruments to ke held by said
bank as escrow holder, subject tothe terms and conditlons of this

: agreement,‘_ . . N [ELEN o

1. An coriginal, executed and acknowladged copy of this agreemeat.

2, An executed copy of the standard form of escrow agreement
required by ths said escrow holder,

3. Asslgnments of State of Idaho Land Sale Certificates, No.
22885 angd No, 228686.

4, Quit Claim daed from the Venders to ths Purchasers.

5, Quit Claim deed from the Purchasers to the Yenders,
{To be usad in the event that the Purchasers fail te
comply with tha terms of this agreement.)
6, It 18 understood that when the title insurance pelicy has been
' provided, that the same will be placed inw@scrow,

b, It s agread that the sscrow holdar-shall deliver:ie the Purchasers,

' their heirs and assigns, all of the instrumanis so held in escrow
when and at such time as the full purchase price, tegether with
interest, shall have been paid by the Purchasers as-herein
provided and when and at such-time as the Purchasers shall have
completad sach and all of the terms of this agreament. In the event
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of the cancellation or termination as provided herzin and upon notice
thereof received by ths escrow holder, it shall immediately return
to the Vendors all escrow instruments then held by it in escrow.

FORI'TITURE CLAUSE:

Time is of the essence of this agreement and should the Purchasers
be in default in any of the terms or conditions of this agreement, the Vendors
shall give the Purchasers notice of such claimead default in writing. There-

+ :afterithig Purchasers shall have ninety days within which to remady the

claimed default, Should the PurcHasarsfully perform-those matters clalmed
10 be in derault as set out insaid notice within said ninety day period, no
forfeiture may be declared or shall become affective. However, in the

event that the Purchasers fall {o remedy the claimed default within the said
ninety day period, the Vendors may declare this agreement ferfzited and shall
havs the right to enter on and take possession of the real property above
described and the Venhdors may, n that-event, retain all payments made
hereunder a3s liguidated damages and the escrow helder is hersby instructed to
deliver to the Vendors all instruments then held by it in escrow and the
Purchasers agree to immediately surrender possession of said premises.

NOTICE:

Any notice to be given under and pursuant tothe terms of this
agreement shall be deemed dellversd when mailed through the United States

“certified mail, postags prepaid, return recelpt raquested and addressed to

wither party at the followihg addrasses.

In Case of the Vendors: Mark E. Henery

RO T TR oe2 eo-June-L, Henery:
723 West Glenn Drive
Phoenix, Arizona

v ot T

in Case of the Purchasers; Katherine Schorzman
john A, Schorzman
Burley, ldaho

These addrasses may be changad froni time to time by notice of the other party.

It {s understood thatthe Initial escrow fee charge of the escrow
holder shall be paid cne-half by the Vendors and one-haif by the

Purchasers.,

" HEIRS, ETC .;

The word "Vendors", wherever it appears in this instrumant, includes
the Ventlers, their heirs, exscutors, administrators and assigns; and the

" yord ¥ Purchasers" wherever it appears herein, includes the Purchasers,

their heirs, sxecutors, administrators and assigns.
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SIGNATURES:

IN WITNESS WHEREQO?, t!
hands and seals the day and year first above writter

he parties hersto have hersunto sat their

Purchagérs

S8TATE OF IDAHO
i ss.
County of Cassia )
On this 2nd day of July, 1568, befcrs me, the undersigned, a

Notary Public in and for sald State, personally appeared Mark E. Henery and
June L. Henery, husband and wifa, and Katherine Schorzman and John A,

Schorzman, sister and brother, known to me to be the persons whose names are
subscribed to the within and foregoing instrument and acknowledged to me that

they exacuted the same.

N WITNESS- W‘HER:.OP 1 have ‘hersunto set my ‘hand and affixsd my
icial saal the day and year in this certificate first above written,

A 2

Notary Public inkand for Idaho
Restding at Burlay,Idahe

My Commission Expires:
February 20, 19790
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