May 15, 2006

IDWR
2735 Airport Way
Boise, ID 83705-5082

Re: Water Rights

Dear Ladies & Gentleman:
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First American Title Company
120 Second Avenue North, Ketchum, ID 83340
Phone {208)726-5688, Fax (208)726-3567
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DEPARTMENT OF WATER RESOURCES

Please find a copy of the recorded Quitclaim Deed for the Water Rights along with the Notice of
Change in Water Right Ownership and our chec #6149 in the amount of $50.00 for the transfer of

said rights.

Please give me a call if you have any questions.

Sincerely,

FIRST AMERICAN TITLE COMPANY
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Nancy l(‘.)kloldberg
Escrow icer
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