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DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated AUGUST 22,2007
together with all Riders to this document.

(B) "Borrower" is

GARY J. COTTLE AND DEANNE M. COTTLE ., HUSBAND AND WIFE

Borrower is the trustor under this Security Instrurnent.
(C) "Lender" is US BANK N.A.

Lender isa MATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(Q) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.P.R.Paxt 3500), as they might be amended from time to thne,
ar any additional or muceessor legislation of regulation that governs the saroe subject matter, As used in this
Seoyrity Instrument, "RESPA” refers to all requirements and restrictions that are imposed im regard
to a “federally reldted moripage Joan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R) "Suctessor in Imterest of Borrower” means any party that has token title to the Property, whether or not
that party has ass\.qned Borrower's obligations under the Note and/ar this Security Instrument,

TRANSFER OF RhGHTS IN THE PROPERTY

The beneficiary of|this Security Instrument i8 MERS (solely as nominee for Lender and Lender's suecessors
and assigns) and successors and assigns of MERS, This Secwrity Instument secures to Lender: (i) the
repayment of the Toan, and all renewals, extensions and modifications of the Note; and (ii) the perforrnance
of Bomower's co ani agreements under ik Security Instrument and the Note. For this purpose,
Borrower irre ly prants and conveys to Trustee, in tust, with power of sale, the following desciibed
properey located in the FUBLIC RRCOORDS [Type of Recording Juriadiction]
of chrzv:tx.\:.n COUNTY [Name of Recording Jurisdiction)

GOVERNMENT LOTS 40.41,54,55, AND 57 ALL IN SECTION 1, TOWNSHIP 1
NCRTH, RANGE ¢3. EAST OF THE BOISE MERIDIAN. BOMNEVILLE COUNTY.
IDARD.

i
|
L
|

Parcel ID Number; . RPGOODOOO01L062 which coxreutly has the address of
227 STOLTENBERG LN {Streer}
EWAN VALLEY . [Ciy], Idaho 3449 {Zip Cade)
("Property Address"):

TOGETEER all the improvemenis now or bereafter erected on the property, and all easements,
appurtenances, and fixtires now or bereafter a part of the property. All replacements and additions shall also
be covered by this Sequrity Instrument. All of the foregoing is referred o in this Security Insttumen as the
"Property. " Borrower pndersmands and agrees that MERS holds only Jegal tifle to the inferesms granted by
Borrower in this Securitz Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's ssccessors and assigus) bas the right: to exercise aoy or all of those interests, including,
but not liraited to, the right 1o foreclosure snd sell the Property; and o take any action required of Lender
including, buc oot limitéd to, seleasing and canceling this Security Insoument,

BORROWER COVENANTS that Borrower is Iawfully seised of the estate bereby conveyed and hag
the right to grant and cdnvey the Property and that the Property is unencymbered, except for encumbrances of
record. Borrower warrsints and will defend generally the tile to the Property agaiust all claims and denands,
gubject to any encumbrances of record.
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Lender's address is 4801 FREDERICA STREET. OWENSBORO, KY 42301

{D) "Trustee" is RINGERT CLARK CHARTERED -~ JEFFREY R CHRISTENSON,

455 SOUTH 3RD ST., BOISE., ID B83702-7614

(E} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acung

solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated AUGUST 22,2007

The Note states that Borrower owes Lender THREE HUNDRED ONE THOUSAND AND NO/100
Dollars

(U.S.$ 301.000.00 ) p]us interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 1.2037

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[ Bailoon Rider | Planned Unit Development Rider [ 114 Family Rider
VA Rider [ ] Biweekly Payment Rider [] Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper insirument, which is initiated through an electronic terminal, telephonic instrurnent,
computer, or magnetic tape so as ta order, instruct, or authorize a financial nstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellanevus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii} conveyance in lien of condemnation; or (iv) misrepresentations of, or amissions as to, the value and/or
condition of the Property.

{O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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