STATE OF IDAHO JUL 5, 2007

DEPARTMENT OF WATER RESOURCES ~ WAteg oo
NOTICE OF CHANGE IN WATER RIGHT OWNERSHIB'S Aepges

Form 42-248/42-1409(8) 12/ 2006

Please print or type. Attach pages with additional information, Instructions are included at the end of this form. Incomplete forms will be returned,

L. Please list the water right number(s) and/or adjudication claim number(s) (if any) for each water right to be changed. List just
the adjudication claim number if there is no corresponding water right record on file with the department. Indicate, by checking
in the space provided (under the “split” heading), if the change in ownership is limited to a portion of a water right in which case
IDWR will produce new water right number({s) for the split(s).

Water Adjudication Water Adjudication
Right No(s) Claim No(s} Split(s) Right No(s) Claim No{s) Split(s)

W& T T-sbée 7

2. The following REQUIRED information must he submitted with this form:
A. The appropriate FILING FEE. Sce instructions for fee amounts.

B. A copy of the most recent DEED, TITLE POLICY, CONTRACT OF SALE or other legal document indicating your
ownership of the property and water right(s) or claim{(s) in question, WITH ATTACHED LEGAL DESCRIPTION.

C. Either of the following (if necessary to clarify division of water rights or other complex property descriptions):
PLAT OF PROPERTY or SURVEY MAP clearly showing the location of the point(s) of diversion and place of use of
your water right(s) and/or adjudication claim(s) (these are on file with the county Planning and Zoning or Recorder’s
Office).

OR

D. If your water right(s) and/or adjudication claim(s) is for ten or more acres of irrigation, you must submit a USDA Farm
Service Agency or equivalent AERIAL. PHOTO with the irrigated acres outlined and point(s) of diversion clearly
marked. The AERIAL PHOTO should be submitied in place of the PLAT OF PROPERTY or SURVEY MAP,

3. Name and Address of Former /9/ o /Y { . 7 Cé : _.Zb/4 // '

ormerClaiment® b3 S, Shn/ Hdve. Kiwn Td. p3e3¥
4, New Owner/Claimant(s) / L A
Name Connector (Check one): [ ] and, [ ] or, [/} and/or
New Mailing Address P i 51 M es Lo
City, State and ZIP Code s _ ZoAehio fBe4D
New Telephone Number (pep) F3¥- 2956 -

Notice of Change in Water Right Ownership - Form, Page 1 of 2 /4;;?# / / by 7, almé S AR
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Form 42-248/42-1409(6) 12/ 2006

5. Date you acquired the property

6. If the change in ownership affects the entire water right for each water right or adjudication claim number listed in line
1, then skip this line and go to line 7. If the change in ownership divides the water right(s) among multiple owners. you must
describe, in detail, your portion of each water right after the change. Fill in the appropriate spaces in the box(es) below to
describe your watcr right(s) after the change (you may copy this page, if necessary). If your quantity of water is greater than a
proportionate split, you must attach documentation to show justification for a larger amount. 1f you are not sure how to identify
your portion of the original water right or adjudication claim records, please contact the nearest IDWR office for assistance.

DESCRIPTION OF YOUR PORTION OF WATER RIGHT
(1f the right will not be split, skip this area and proceed tc line 7)
Description
Water Use Diversion Rate or Volume (acres, number and type of stock,
(cubic feet per second or acre-feet per annumy} homes, etc)

Water Right and/or Adjudication Claim Number
Irrigation
Stock
Domestic
Other
Totals

Water Right and/or Adjudication Claim Number
Irrigation
Stock
Domestic
Other
Totals

Water Right and/or Adjudication Claim Number
Irrigation
Stock
Domestic

|_Other \
L Totals |

For Snake River Basin Adjudication Claims: Please attach a Notice of Appearance completed by your attorney, if you wish IDWR to
correspond with him/her for all matters related to your claims.

7. Signature(s) of New Owner(s) or Claimant(s) G asnp %@/Mum‘_

—‘ /7 % wids ﬂé:— ‘ LM (title if applicable)

(title if applicable}

IT IS IMPORTANT TO FILE THIS COMPLETED FORM AT THE APPROPRIATE IDWR OFFICE,
WITH PAYMENT OF THE FILING FEE AND THE OWNERSHIP DOCUMENT(S), AS REFERRED
TO IN LINE 2.

For IDWR OfTice Use Only: Py

Received by(ﬂ()_‘lﬂ; Date_)~27-D 7 Receipt Amt. { /:Z N5 T
Receipted by \y Date 7). 2 -0 eceipt No. W IOZSCLG

R
Processed by _ / Al Date WR ﬁ Date {2 .}h-'\‘-‘"\
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PioneerTitleCo.

. Instrument # 256147
GDING BEYOND MURPHY, OWYHEE, 1DAHO
2005-D4 28 04:47:01 Na. of Pagas: 3
703 S. Americana, Suite 120 / Boise R:::ordad for : PIONEER TITLE CO
NS, - CHARLOTTE SHERBURN Fee: 900
1daho 83702 /(208)373-3744 Al mpu[y"ﬁ {’w Y

dex to; DEED. WARRANTY

WARRANTY DEED

Fot Value Received Linda L. Yanke, an unmarried person, and Linda L. Yanke as Personal
Representative of the Estate of Ronald C Yanke, deceased, being the duly qualified personal representalive
of such estate filed as Ada Counly Probale No SPIEC400082M, hereinalter collectively seferred 1o as
Granior, does hershy grant, batgain, sell, warrant and convey unto

W Duane Lemon and Margaret Lemon, husband and wife

hereinafer referied to as Grantee, whose current address is 92/ 8"/ L/ [t 2200 /)’af &g fu(_;.—},
the foilowing desciibed premises, Lo-wil: [: ORf#> _Sg > 1=

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

To HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee, his heirs
and assigns forever. And the said Grantor docs hereby covenant to and with the szid Grantee, that Grantor
is the owner in fee simpie of said premises; that said premises aie free from all encumbrances except current
years taxes, fevies, and assessments, and except U.S. Patent reservations, 1estrictions, easements of record,
and easements visible upon the premises, and that Grantor will warrant and defend the same from 2l claims
whalsoever.

Dated: April 27, 2006

The Estate onald C Yanke, deceased

Linda L. Yanke, Personal Refrefentative Linda L. Yanke




-

STATE OF IDAHO, County of Ada, ss

On !hlszﬂ, day of April, in ihe year 2006, before me M Z%&EL , a notary
public personally appeared Linda L Yanke known or identified lo me to be the persan whose name is
subsctibed 1o the within instrument as Personal Representative of the Estate of Ronald € Yanke, and
acknowledged to me that she execuled the same as said Personal Representative

Notary Public of Idaheo .
Residing ot G55 Fdaka
J

My Commission expires:

STATE OF IDAHO, County of Ada, ss

On lhis% day of April, in the year 2006, before me éé}(i &ﬂ Q'fﬁﬂk .
notary public personally appeared Linda L. Yanke known or identified to me 1o be the persen whose
name is subscribed to the within instrument as Personal Representative of the Estate of Ronald C
Yanke, and acknowledged 1o me that Linda L. Yanke execuled the same as said Personal
Representative

Notary Pubi

g 2 :|' E ic% ]dal!°~)
g* i‘ m‘nc:.'a.c 5*5 Residing at » 1laaho Zi fD Z
e - o

My Commission expires:



Lxhibit A
Parcel I

In Township 4 South, Range 1 East, Boisc Meridian, Owyhee County, Idaho.
Section 13: SW1/4 NW1/d, W1/2 SW1/4

Section 14: SE1/4 SE1/4
NE1/4 SE1/4 lying East of Wees Road

A portion of 5172 SE1/4 NE1/4 lying East of Wees Road described as follows:;

BEGINNING at the Souithwest corner of SE1/4 NE1/4; thence

North along the West boundary of SE1/4 NE1/4 a distance of 469 feet to a point; thence

Easterly along a line that lies parallel to the South boundary line of SEL/4 NE1/4 to a point on the
section line between Sections 13 and 14; thence

South along section line a distance of approximately 469 feel to the SE corner of SE1/4 NE1/4;

thence
West along the South boundary line to the POINT OF BEGINNING.

Section 23:NE1/4 NE1/4

Section 24: NW1/4 NW1/4



EXHIBIT A

PARCEL I
In Township 4 South, Range | East, Boise Meridian, Owyhee County, ldaho

SECTION }:

Lots 1 and 4, the South Half of the Northwest Quarter, the Southwesl Quarster, and the Wesi Half of the
West Half of the Southeest Quarter EXCEPTING THEREFROM a portion of the West Flalf of the
Narthwest Quarter, and the Scuthwest Quarter that lies Westerly of & line and Northerly of said irrigation
diteh, said line and ditch being more particularly described as follows:

COMMENCING at the Northwest comer of said Section 1; thence

South 89°47°40” East along the North boundary of satd Northwest Quarter of the Northwast Quarter,
Section 1, a distance of 434.91 feat to the true POINT OF BEGINNING; thence South 50°18'33" Easta
distance of 205.14 Feet;

thence

South 46°15°23” East a distance of [08.41 feet;
thence

South 33°02'08” Last a distance of 72.67 feet;

thenee

South 20°46°08” East a distance of 35,00 feet;
thence

South 0°14715"” West a distance of 377.58 feel;
thence

South 25°11°43” West a distance of 8§8.00 fect;
thence

South 9°52°00™ West a distance af 54.43 feet;
thence

South 21°16°02” East a distance of 77.07 feet;
thence

South 39°18°21" Last a distance of 281.33 feet;
thence _

South 18°37°25” East a distance of 96.39 feet,
thence

South 9°29'26™ West a distance of 41.48 feet;
thence

South 31°37'45” West a distance of 113.25 feet;
thence
South 19°16°38” West a distance of 142.14 feetl;



thence

South 36°22°4 1™ West a dislance of 74.77 fest;
thence

South 44°45'57" West a distance of 112,82 feet;
thence

South 30°19746™ West a distance of 52.82 feet;
thence

Soulh 15°33°45” West a distance of 153.08 feel;
thence

South 8°29°25™ East a distance of 88.15 feet:
thence

South 27°55°28" East a distance of 64 90 fect:
thence

South 53°16°26™ Fast a distance of 116.21 feet;
thence

South 20°00°03” East a distance of 66.60 feet:
thence :

South 14°56°58” West a distance of 143.75 feet;
thence

South 8926721 West a distance of 188,03 feet;
thence :

South 26°25°53” West a distance of 133.07 feef;
thenee

South 11°44'55™ West a distance of 71.65 feet;
thence

South 7°28°01” East a distanee of 74.74 feet;
thence .

South 27°46°00” Easl a distance of 152.71 feet;
thence

South 44°58° 50" East ¢ distance of 95.27 feet;
thence

South 30°06'37” Last a distance of 167.45 feet;
thence

South 42°30'55” Liust a distance of 138.78 feet,
thence

South 50°32°09" East a distance of 93.42 feet;
thence

South 32°29°34” Last a distance of 53.36 feet;
theice

South 14°28°42” East a distance of 275.44 {eet;
thence

South 22°46°37” Last a distance of 162.18 fest;
thence

Sonth 44°20°47” Las( a distance of 100.85 feet;



Lthence
South 31°02°08" Fast a dislance of 151.32 feet;

thence

South 17°40°53" Lasl a distance of 126.46 feet;

thence

South 9°14° 17" West o distance of 177.88 feel;

thence

South 26°29°36™ Wesl a distance of 115.23 feet;
thence

South 16°05° 10" West a distance of 105 81 feet;
thence

South 64°18°04™ West a distance of 111.56 feet;
thence

North 68°53724" West a distance of 46.89 Teet;

thence

North 46°55715” West a distance of 58.00 feet;

thence

North 40°27'42” West a distance of 102.14 feet;
thence

North 74°03°10” West a distance of 80.406 feet;

thence

South 19°25'50" West a distance of 23.75 feet to the
centerline of an irrigation casement;

thenee

South 64°16°59" West along said centerline a

distance of 1,568.15 feet;

thence

South 86°13'09" West along said centerline o

distance of 925 84 feet;

thence

North 85°01°46" Wesl along said centerline a

distarrce of 7600 feet, more or less, to a point an the West
boundary of the Southeast Quarter of the Southeast Quarler.

SECTION 2:

Lots 2 and 3, the Southwest Quarter of the Northeast Quarter, the South Half of the Northwest Quarter,
the Southwest Quarter, the Wesl Half of the Southeast Quarter, and the Southeast Quarter of the Southeast
Quarter, ying South of irrigation ditch

SECTION [1-

The Northeast Quarter, the Northeast Quanter of the Northwest Quaiter, and the Wesl Halif of the
Southeast Quarter,



SLCTION 12

The West Half of the Wesl Half of the East Half, the Northwest Quarter, the North Hall of the Soulhwest
Quarter, and Lhe North Half of the Southwest Quarter of the Southwest Quarler.

SECTION 13:

The West Half of the Northwest Quarter of the Noriheast Quarler and the Northeast Quarter of the
Northwest Quarter.

PARCEL 11
In Township 4 South, Range | East, Boise Meridian, Owyhee County, Idaho.
Section 13: Southwest Quarter of the Northwest Querter, West Half of the Southwest Quarter,

Section 14: Southeast Quaﬂerofthé Southesst Quarter.
Northeast Quarter of the Southeast Quarter lying East of Wees Road.

A portion of the South Half of the Scutheast Quarter of the Northeast Quarter lying East of Wees Road
described as follows:

BEGINNING at the Southwest corner of the Southeast Quarter of the Northeast Quarter; thence

North along the West boundary of the Southeast Quarter of the Northeast Quarter s distance of 469 feet (o
a point; thence

Easterly along a line that lies paraile! to the South boundary line of the Southeast Quarter of the Northeast
Quarter to a point on the section line between Sections 13 and 14; thence

South along section line a distance of approximately 4G9 feet to the Southeast corner of the Southeast
Quarter of the Northeast Quarter;

thence

West along the South boundary line to the POINT OF BEGINNING.

Section 23: Northeast Quarter of the Northeast Quarier.

Section 24: Norlbwest Quarter of the Northwest Quarter.

PARCEL H:

Tract 1:

In Township 4 South, Range 1 East, Boise Meridian, Qwyhee County, ldaho:
Section [ 1: East One-Half of the Southeast Quarter

Section 12: South One-Half of the Southwest Quarter

Seetion 13: Northwest Quarter of the Northwest Quarter
Section 14; North One-Hal{ of the Northeast Quarter of the Northeast Quarier




Tract 11:

In Township 4 South, Range 1 East, Boise Meridian, Owyhee County, 1daho:
Scction 14: South One-Half of the Northeast Quarter of the Northeast Quarter

Nostheast Quarter of the Southeast Cuarler lying West of Wees Road
Southeast Quarter of the Northeast Quarter

Less a portion of the South One-Half of the Southeast Quarter of the Northeast Quarter lying East of Wees
Road described as follows:

BEGINNING at the Southwest comer of the Southeast Quarter of the Northeast Quarter; thence
North along the West boundary a distance of 469 feet to a point; thence Easterly along a line that

lies parellel to the South boundary line to a point on the section line berween Sections 13 and 14;
thence ‘

South along section ling a distance of approximately 469 feet to the Southeast Corner of the Southeast
Quarter of the Northeast Quarter; thence

West alang the South boundary line to the TRUE POINT OF BEGINNING.



EXHIBIT B

WATER RIGHTS

Water Rights for Irrigation

CONFIRMED WITE IDRHO WATER RESOURCES: Appraisal assumes
ID ¥ Priority CFS Acres Owner of Record /811 to Subject ur Split
CASTLE CREEK SOURCE:

£7-00235 19307 1.1 3.0 HI'M Castle View, LIC /All

57116865 19740 33.14 1,716.0 HEFM Castle View, LLC /Needs split
57-11666 1870 0.38 19.0 EFM Castle Dairy, LLC /B11

T7-11667 1870 °  5.84 292.0 Yanke, Ronald & Linda /A1l}

SHRKE RIVER SOURCE: -

A02-02173 1962 6.0 279.0 HFM Castle View, LLC /211

A02-02357R 1964 2.0y 100.0 HFM Castle View, LLC /All

AD2-07046C 1969 9,39 444.0 HFM Castle View, LLC /Needs ’s_plit_
02-10244 1969 ~ 5.18 . 298.0 lemon, Duane & ﬂa:'rga:e;t/zu'ready oWnS
02-10235 1969 0.8 #0.0 HFM Castle Daffy, LLC /All

02-~10332 1969 23.59 1,18%.5 HFM Castle View, TLILC /Needs split
02-10333 1938 23.85 1,1859.5 HIM Castle View, LLC /Needs ﬁplit

: Water Rights for Dairy / Stock Water

57-7604 1994 1.0 3000 Cows Mark A. Comstock / ALl



EXHIBIT C

LEASES, PERMITS AND AGREEMENTS

Nutrient Management Plan for L.&L Dairy, as approved by the Idaho Department of Agriculture
by letter dated December 21, 2006.

Grade A Raw Milk Permit #280251, issued to L&L Dairy, issued on November 2, 2001.

Fixed Price Contract between Dairy Farmers of America, Inc. and L&L Dairy, dated April 13,
2007, Confirmation of Transaction under the Master Agreement dated as of April 11, 2007.

All other permits, licenses and governmental approvals required for the ownership and operation
of the Dairy Business and the Land.

1202718.1



EXHIBIT D

PERSONAL PROPERTY

Ace triple K

Belarus Tractor

Brillion Ground Worker

Gehl 1600 Chopper

Gehl Corn Head

Gehl Hay Head

Heston Straw Spreader
Heston 8400 Swather
Tniernational 510 Grain Drll |
Tnlernational 315 Ground worker
Interpational 400 Comn Plamter
John Desrel3 foot Disk:
Yohmn Deere 4440 Tractor
Yohn Deere Grain Drills

John Deere $450 Plow

John Deere 700 Rakes

Jahn Deere Rippet

New Holland 1785 Skid Steer
New Holland rmanure Spreader
New idea Manure Spreader
Ogswalt 465 Mixer Box



Pumps Serial #5

Johnston
Richmond
Johnston
Johnston
Pearess
Goules
Goules

Peariess
G.E.
Johnsion

Pearless
Johnston

GE

G.E.

Pegress
Peerless
Westinghouge
Peerlass

PedifBis

GE
G.E.

JX14055
sernal # unknown
JX140857
AX14064
2234930
212B5731
212B573.2

2234980
uninawn
F
UnknowT:
F1B148

unknowh

Fig144
unknown

upknown ‘
unknown  20Chp

unknown  200hp

NOTE: * Eschihotor has It own panel

Pivots

Gifford Hill
Gifford Hill
Giffard Hil
Gifford Hill
Valley

Milking equipment:

36770-022875
12-049-041377
urknown
44170090475
C360256

DATRY ~ MILKING EQUIPMENT AND TANKS

7000 Gallon bulk tank capacity (2 tanks):
Double 10 Herringbone stanchions: 20 8 §7

Base $8,900 + 20 & $600
ESTIMATED DEPRECIATED VALUE OF MILKING EQUIPMENT AND TANKS

100hp

Motor serial 7's

4743B50G50 100hp
474BR50G59 100kp
3721126 40hp
Unkaowa 200Ghp
3718266 BOhp
¢2681011711c1006Z283
BLI214137 100hp
£ 4314479 B0hp - Ao //awséa#ﬁ Lyl
+ b"l.t,‘ l,,.
GGJ707118 100hp
CFJ325138 150hp =
7505 200np
C1008564 200hp e llowe Shats
383288 2Bhp .S,
rimowT 200hp
unknown 200hp
Estimated Physical Depr.
Cost New Depreciation  Value
§ 90,500 5¢ § 4,525 4§ B5, 975

$150,000

$20, 500

15% §22,500  5127,%00
A5% 0§ 3,125 5 17,765
$231,240



II.

EXHIBIT E
STANDARD INSURANCE REQUIREMENTS

PROPERTY INSURANCE:

An ORIGINAL (or certified copy) All-Risk Hazard Insurance Policy or ORIGINAL Acord 27
Certificate of Insurance naming the borrowing entity as an insured, reflecting coverage of 100%
of the replacement cost, and written by a carrier approved by Lender with a current Best's
Insurance Guide Rating of at least A- IX (which is authorized to do business in the state in which
the property is located) that includes:

1. Lender's Loss Payable Endorsement with a Severability of Interest Clause with a 30-day
notice to Lender in the event of cancellation, non-renewal or material change

2. Replacement Cost Endorsement

3. No Coinsurance Clause

4, Special Perils Coverage

5. Vandalism and Malicious Mischief Coverage

6. "Non-Contributory Mortgagee" Endorsement

7. Eighteen months® business interruption insurance in an amount acceptable to Lender
8. Waiver of Subrogation Endorsement as to Lender

9. Extra Expense Coverage

LIABILITY INSURANCE

An ORIGINAL Acord 25 Certificate of General Comprehensive Liability Insurance
naming the borrowing entity as an insured, and written by a carrier approved by Lender
with a current Best's Insurance Guide Rating of at least A- [X (which is authorized to do
business in the state in which the property is located) that includes:

1. $2,000,000 per occurrence
2. $4,000,000 annual aggregate limit
3. $2,000,000 excess or umbrella liability coverage

Additional Insured Endorsement naming AgriCap Financial Corporation as an additional
insured with a 30-day notice to Lender in the event of cancellation, non-renewable or
material change

1202718.1



L WORKER'S COMPENSATION

An ORIGINAL Certificate of Worker's Compensation coverage in the statuiory amount,
naming the Borrowers and written by a carrier approved by Lender if Borrower now or
in the future has employees.

3734142_1.DGC

12027(8.1








