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STATE OF IDAHO -
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Netification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify 2 Water Right

Please print or type, Attach pages with additional information. Instructions are on the back of this page.
Incomplete forras will be returned.

1. Water Right No(s).: __ 29-4212 AND 23-7639

Adjudication Claim No(s).:

2. The following REQUIRED information must be submitted with this form:
A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water nghts or claims in question,
WITH ATTACHED LEGAL DESCRIPTION,
B) A FEE of $25.00 per water right or adjudication claim.

3 Name and Mailing Address of Person or Cornpany holding Security Intercst
CAMPRELL, INC.

g@){ NS¢ 3 .
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4. Name of Water Right Owner/Claimant(s)
EXCHANGE 07-38A0, L1LC, AN INARO LIMITED LIABILLITY

5. Expiration Date of Notification Period pn _or De —\Q 42 i ;LJ ‘*/I} 007
6. Is this 2 Renewal of Request for Notiﬁ;ation" 0 yes % NO
7. Signature(s) of Security Interest holder(s) fot Y ,4,\,\4;// ‘4’{/ ,d&/ﬂ -J J,w |
(and title if applicable) ﬁ M “/ / 4/ for ,
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RECORDING REQUESTED BY
Flrst American Title Company

AND WHEN RECORDED MAIL TO} RECORDE
First American Title Company  OFFICHAL RECOND B} %22.:). L 22
2240 East Center BANHOTK COURTY 10AHD

Pocatells, ID 83201

0128129 20 8L

F. Q 9 340 ao’\ (‘] ) \ Spnge Above This Line for Recorders Use Onl

Fila No, 234029-P (ts)
DEED OF TRUST

THIS DEED OF TRUST, made this Dacember 4, 2007, between Exchange 07-3860, LLC, an daho
Limited Liabllity Company, hareln calied GRANTOR(S), whose address |5 P.O. Bax 339, Blackfoat,
Idaho 83221, and First American Title Company, hereln called TRUSTEE, and Camphell,

Inc,, herehn called BENEFICIARY, whase address = P.O. Bax 67, Lava Hot Springs, ID 83246,

WITNESSETH: That Grantor does hersby irrevocably GRANT, BARGAIN, SELL AND CONVEY TO TRUSTEE
IN TRUST, WITH POWER OF SALE, that property In the County of Bannack, State of Idahe, deseribed
as follows and containing not more than Forty acres in area:

Legal Description attached hereto as Exhibit A, and by this referenced Incorporated herein.

TOGETHER WITH all the tenements, hereditaments andg appurienances now or hereafier thereunto
belanglng er in anywise appertaining, and the rents, issues, and profits theraof, SUBJECT , HOWEVER, 1o
the right, power and authority herelnafter given to and canferred upan Beneficiary to callect and apply
such rents, lssues and proflts;

For the purpase of securing:
1 Performance of each agreement of Grantor hereln cantained.

2, Payment of the Indabtedness =videnced by a promissory note, of even date herewith, and any
extansion or renewal theraof, in the principal sum of seven hundrad forty thousand Dollars
{$740,000.00) payahle to Beneficiary or order and mace by Grantor, the final payment of
principal and nterest therecf, IF not sconer pald, Lo ke finally due and payable December 4,
2027,

3 Ta secure payment of all such further sums as may hereafter be loannd ar advanced by the
Beneficiary herein to the Grantar herein, or any or elther of them while record owner of present
interest, for any purpose, and any rotes, drafts or other Instruments reprasenting such Further
loans, advances or expenditures together with Interest on all such sums at the rate thereln
provided. Provided, however, that the making of such further laans, advances or expenditures
shall ba optianal with the Beneficiary, and provided furthar, that |t is the express Intentlon of the
partles to this Deed of Trust that Ik shall stand as continuing security untll pald far all such Inans,
advances or expenditures together with Interest thereon.
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Date: Decembar 03, 2007 [epd of Frust ~ continued © Flo No.: 234020 (ta)

A, To protect the security of this Deed of Trust, Grantor agrees:

1.

2

To keep sald property In good condition end repalr; not to remove or demalish any
bufleling theraon; to complate or restore promptly and In good and workmanfike manney
any bullding which may be constructed, damaged or destreyed thereon, and ta pay when
due all clalms for isbor performed and matarlals fumished; o comply with afl faws
affecting said property or requiring any alteratinns or Imprevaments ta be made theraon;
not ta commit of permit waste thereof; not to commit, suffer or permit any act upon said
preperty in violatlon of law; to cultivate, Irrigate, fertilize, fumigate, prune and do all
other acts which fram the character or use of said property may bs reasonably
necessary, the specific enumerations herein nat excluding the general

To provide, malntain and dellvar to Beneficlary fire insurance satlsfactory to and with loss
payable to Beneficlary, The amount collected under any fire or other Insurance policy
may ba apphed by Beneficiary upen any indebtedness secured hereby and [n such srder
as Baneficlary may determine, ar al option of Baneficiary the entire amount so colfected
or any part theraof may be released to Granter, Such 2pplication or release shall nat
cure or waive any defaull or netlce of defaul hereunder or Invalldate any act done
pursuant to such notice,

To appear in and defend any actlon or proceeding purporting to affect the securlty
hereof or the rights or powers of Beneficlry or Trustes; and to pay all costs and
expenses, Including cost of evidence of title and attornays' fees In a reasonable sum, in
any such action or proceeding In which Beneficlary or Trustae may appear,

To pay: at lenst ten days befare delinquency, all taxas and assessments affecting said
property, when due, all encumbrances, charges and llens, with Interest, on said property
or any part thereof, which appear to be prior or superlor hereto; all costs, fees and
expenses of this Trust, In addition (@ the payments due In accerdance with the terms of
the note hereby secured the Grantor shali at the option, and on demand of the
Beneflciary, pay each month 1/12 of the estimated annual taxes, assessments, insurance
prerniums, maintenance and other chargas upon the property, neverthaeless In trust for
Grantor's use and beneft and for the payment by Beneficiary of any such items when
due, Grantor's fallure so to pay shall constitute a default under this trust,

To pay Immediately and without demand all sums expandéd by Beneflelary or Trustes
pursuant to the provisions hersof, with Interest from date of expenditure at tha nole
rate.

Should Grantor fall to make any peyment or ta do any =cl as hereln provided, thep
Beneficiary or Trustee, but without cbligation so ta do and without notice to er demand
upon Grantor and withour releasing Grantar from any obligation hereof, may: make or
do the same n such manner and to such extent as elther may deem necessary to protect
the security heresf, Beneficlary or Trustee being authorized to enter upon said property
for such purposes; appear In and defend any action or proceeding purporting to affect
the securlty heraof or the Hghts ar powers of Benaflclary or Trustee; pay, purchase,
contest or compromise any encumbrance, charge or llen which In the fudament of elther
appears to ke prior or superior hereto; and, in exerclsing any such powers, In enfording
this Deed of Trust by judlclal foreclosure, pay necessary expenses, employ counsel and
pay hia reasonable fess,

8, It is rutuaily agreed that: :

L

Any awarg of damages In connection with any condemnation for public use of or Infury to.

said property or any part thereof is hereby assigned and shall be paid to Beneficlary wha
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Date: Decembar 43, 2007 Pued of Trust - continued Fllo No.: 234025-P (Ix)

may apply or release such maneys recelved by him In the same manner and with the
same effect ag above provided for dispasitlon of praceeds of fire or other Insurance.

By accepting payment of any sum secured hereby after its due date, Beneficlary does not
walve his right elthar to require prompt payment when due of a4 other sums so secured
of te declare default for fallzra 5o to pay.

At any tme or from time 1o tme, without liabifity therefor and without notice, upon
wiitten request of Benefidary and presentation of this Deed and said note for
endorsement, and without affecting the personal flabllity of any person for payment of
the Indebtedness secured hereby, Trustee may: reconvey all or any part of said
property; consent to the making of any map or plat thereof; join in granting any
easement thereon; or join in any extenslon agreement cr any agreement subordinating
the lien o charge hereof,

Upcn written request of Baneficlary stating that all sums secured hershy have been pald,
and upon surrender of this Deed and sald Note to Trustes for cancellation and retention
and upon payment of its fess, Trustee shall reconvey, without warranty, the property
then held hereunder. Tha recitals in any reconveyance executed under this Deed of
Trust of any matiers or facts shall he eonciusive proof of the truthfulness thereof, The
Grantee In such reconveyance may be described as "the person or persons legally
entltied therato.”

As adaltional security, Grantor hereby gives to and confers upon Beneficlary the right,
power and authorlty, during the continuance of these Trusts, to collect the rents, lssues
ard prafits of sald praperty, reserving uato Grantor the right, pricr ko any default by
Grantor In payment of any Indehtedness secured hereby or in performance of any
agreement hereunder, ta collect and retain such rents, lzsues and profits as they becoma
dug and payable. Upon any such defaulr, Benaficlary may at any time without notlce,
gither in person, by agent, or by a receiver ta be appalnted by a court, and without
regard to the adequacy of any securlty for the indehtedness hereby secured, enter upon
and take possession of sald property or any part thereof, in his own name sue for or
atherwize collect stich rents, Issues and profits, Including those past due and unpaid, and
apply the same, less costs and expenses of operation and collection, Including reasonable
attornays' fees, upon any Indebtetiness sacured hereby, and In such order as Beneflciary
may datermine. The entering upon and taking possesslon of szld property, the collection
of such rents, Issues and proflts and the application thereof as aforesald, shall nat cure
or waive any defaull or notice of default hereunder or Invalldate any act done pursuant
o stich notice.

Upon default by Granter In payment of any Indebtedness secured hershy or In
parformance of any agreement hereunder, all sums secured hereby shall Immediately
become due and payable at the optlon of the Bepeflclary. In the event of default,
Beneficlary shall execute or cause the Trustee to execute a writtan notice of such default
and of his election to cause to be sold the herein described property to satisfy the
obligations herecf, and shall cause such notica to be recorded In the office of the
recorder of each county whereln said real property or some part thereof Is sltuated,
Notice of sale having been given as then required by law, and not less than the time then
required by law having elapsed, Trustee, without demand on Grantor, shall sell said
property at the time and place fixed by it in said notice of sale, elther as & whale ar In
ceparate parcels, and in such order as It may datarming, at public auction to the highest
bidder for cash in lawful money of the United States, payable at time of sale. Trustee
shalt dallver to the purchaser Its deed conveylng the praperty so seld, but withoul any
covenant or warranty, express or Implled. The recitals In such deed of any matters or

Page 3of 7

Received Time Feb. 19, 11:57AM

P,

06




FEB-18-2008 TUE 12'1C PM 1st Am Syec Ser/Exchange FAX NG, 1208785257h

» -4 20728729

Date: Decemmber 03, 2007 Deed af Trust - continued Fils No.: 2340289 (12}

facts shall be conclusive proof of the truthfulness thereof. Any persan, Including the
Beneficiary under the Deed of Trust, may purchase at such sale.

After deducting all casts, fees and expenses of Trustee and of this Trust, including cost
of evidence of title and reasonable counsal fees in connection with sale, Trustee shali
apply the proceeds of sale to payments of alt sums expended under the terms hereof,
not then repald, with accried Interest at the note rate; all other sums then secured
hereby; and the remainder, If any, to the person or parsons legally entitled thereto.

This Deed applles to, inures o the beneflt of, and blnds all partles harety, their heirs,
legatees, devisees, adminkstrators, executors, suceessors and assigns, the term
Beneflciary shall mean the owner and holder of the Note secured herehy; or, If the note
has beer pledged, the pledgee thereof, In this Deed, whenever the context so requires,
the mastuline gender Includes the feminine and/or neuter, and the singular nwmber
includes the plural,

Trustee is not obliigated to notify any party hereto of pending sale under any other Deed
of Trust or of any actlon ar procgeding In which Grantor, Beneficlary or Trustee shall be
perty unless bradght by Trustee,

In the event of dissolution or reslgnatlon of the Trustee, the Beneficlary may substitite a
Trustee or Trustees to ¢xecute the trust hereby created, and when any such substitution
has been flled for record In the office of the Recarder of the County In which the property
herein described s situated, it shall be conclusive evidence of the appolntment of such
Trustee or Trustees, and such new Trustee ar Trustees shall succeed to all of the powers
and duties of the Trustee or Trustees namad hareln,

Request s hereby made that a copy of any Notice of Default and a copy of any Netlee of
Sale hereunder be maied to the Grantar at his address herelnbefore set forth.

Exchange 07-3860, LLC., an Idaho Limiteg Liahility
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STATE OF Idaha )
£5.
COUNTY OF  Bannack )

Cn this Fpurth day of De er, 2007, before me, a Notary Public In and for sald State, personally
appeare krown or Identifled to me to pe the Vice President of the
carporation who executed the Instrument on behalf of sald corporation as one of the Managers/Members

of the Exchange 07-3860, LLC and Ydaho Limited Liabllty Company , and acknowladged to me
that she executed the same as Vice Presldent of the corporatien, as member of Exchange 07-3860, LLC,,

~ . /
NotargPublic of Idaho -
Reﬂ(z\/g ar o) t
Commlsslon Expires: ” 0

& oF N«
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Bate: Decambar 03, 2007 Deed af TREL - cohtinued Fila No.: 234020-F (18)

EXHIBIY A
PARCEL 1:

A TRACT OF LAND LOCATED IN THE SE1/4 S§F1/4 OF SECTION 21, TOWNSHIP 9 S0UTH,
RANGE 38 EAST, BOISE MERIDIAN, BANNOCK COUNTY, IDAHO, MORE PARTICULARLY
DESCRIBED AS FOLLGWS:

BEGINNING AT A PCINT 50 FEET EAST FROM THE SOUTHEAST CORNER OF BLOCK I, HALL'S
FIRST ADDITION TO HALL CITY, ACCORDING TO THE PLAY THEREOF, RECORDED IN BOOK 1
QF PLATS, PAGE 48, RECORDS OF RANNOCK COUNTY, IDAHO, THENCE EAST ALONG THE
NORTH BOURDARY LINE OF MAIN STREET, 150 FEET; THENCE IN A NORTHERLY DPIRECTION
AT RIGHT ANGLES TQ LAST DESCRIBED LYNE A DISTANCE OF 110 FEET; THENCE IN A
WESTERLY DIRECTION AT RIGHT ANGLES YO LAST DESCRIBED LINE TO EASTERLY
BOUNDARY LINE OF THIRD AVENUE EAST A DISTANCE OF 150 FEET; THENCE IN A
SOUTHERLY DIRECTION ALONG EAST BOUNDARY LINE OF THIRD AVENUE EAST, 110 FRET
TO THE POINT OF BEGINNING,

PARCEL 2:

A TRACT OF LAND LOCATED IN THE SE1/4 SE1/4 SECTION 21, TOWNSHIP 9 SOUTH, RANGE
38 EAST, BOISE MERIDIAN, BANNOCK COUNTY, IDAHO, MORE PARTICULARLY DESCRIBED
AS FOLLOWS: .

COMMENCING AT A POINT 200 FEET EAST OF SOUTHEAST CORNER OF BLOCK 1 OF HALL'S
FIRST ADDITION TO HALL CITY, WITHIN CITY LIMITES OF INCORPORATED VILLAGE OF
LAVA HOT SPRINGS, COUNTY OF BANNOCK, STATE OF IDAHO, AS THE SAME APPEARS ON
THE OFFICIAL PLAT OF SAID FTRST ADDYTION TO HALL CITY, FILED AND RECORDED IN THE
OFFICE OF THE COUNTY RECORDER OF SAID BANNOCK COUNTY; RUNNING THENCE EAST
60 FEET, FOLLOWING NORTH SIDE OF MAIN STREET WHEN CONTINUED; THENCE AT RIGHT
ANGLES NORTH 110 FEET; THENCE AT RIGHT ANGLES WEST 60 FEET; THENCE AT RIGHT
ANGLES SOUTH 110 FEET TO THE POINT OF BEGINNING.
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Pate; Pacambar 03, 2007 Deed af Trust - continued File Na.: 234029-p (s}

THE PROMISSORY NOTE OR NOTES, AND ANY EVIDENCES OF FURTHER AND/OR ADDITIONAL
ADVANCES MUST BE PRESENTED WITH THIS REQUEST

, Idaho L 20

To: Trustep
gau are hereby authorized and requested to cancef all evidences of indebtedness secured by sald Deed of Trust
nd to recanvey, withaut warranty, alf the estate now held by you thereunder and deliver same to

The: underslgnad hereby certlfies that : Is the

legal ewner and hoider of the dabl secured by the withln Deed of Trust, All sums secured thereby have beea
fully pald and satisfled.

Address: Byr
By:
Telephone
Puge 7of 7
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/No. © 107043 Dus no later than July 31, 2007 2. Registared Agent and Offics NO PO BOX\
Annual Re Form ] .

Retum fo: ” e MARK/ELEANOR CAMPBELL

SECRETARY OF STATE _ : R 20 BOX 67

450 NORTH FOURTH STREET| CAMPBELL, INC. 308 EAST MAIN

PO BOX-83720 ELEANOR CAMPBELL LAVA HOT SPRINGS, ID 83246
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- - T Tiaw Fogiersd Agert Sigraiirs

NO FILING FEE IF | | ' 3. Bew Reg 5

| RECEIVED BY DUE OATE

4. Corporations: Enter Names and Business Addresses of President, Secretary and Directors.
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5. Organtzed Under the Laws of;

IDAHO .
C 107043
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