THE VALLEY CLUB

—

OWNERS ASSOCIATION, INC.

August 23, 2007

_ RECEIVED
Allen Merritt

Southern Region Manager SEP 2 2007
Idaho Department of Water Resources DEPT. OF WATER RESOURGES
Twin Falls, ID SOUTHERN REGION

Dear Mr. Merritt,

Re: Application for Permit and Transfer Valley Club Owners Association, Inc.

The Board of the Valley Club Owners Association, Inc. (“VCOA”") asked several of the
Board members and owners to expeditiously purchase for the eventual benefit of the

VCOA approximately 60 acres of the Old Cutter water rights.
These individuals formed Dry Lot LLC and contracted to purchase those rights.

Upon approval of the application submitted to IDWR by VCOA, the purchase will be
completed and the rights will be assigned to the VCOA.

Yours truly,
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Darrell Rubell . |. Friedlander James Luckman
President, VCOA Vice President, VCOA Board Member, VCOA

Manager, Dry Lot LLC Manager, Dry Lot LLC Manager, Dry Lot LLC
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