MEMORANDUM

Date: June 23, 2008
To: Debbie Allen, Fiscal
From: Diana Ball, x4954

RE: Refund Warrant for Water Right 37-415, Sinclair Qil, dba Sun Valley Co.

Receipt # C087128 in the amount of $ 251.44 was receipted on 6/16/2008. The
actual rental fee due was only $ 25.76.

This resulted in an overpayment of $ 225.68 in rental fees due for the current rental
agreement. Moffatt Thomas is legal counsel for Sun Valley Co. and has historically
handled all financial payments.

A letter has been sent to Scott Campbell, Moffatt Thomas, regarding this transaction.
Please issue a warrant in the amount of $ 225.68 to:

MOFFATT THOMAS BARRETT ROCK & FIELDS CHTD
PO BOX 820
BOISE ID 83701-0829
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