é@% Northwest

FARM CREDIT SERVICES

Memorandum

To: Idaho Department of Water Resources — Eastern Idaho Office
Attention; Emie Carlsen
900 North Skyline Drive, Suite A
Idaho Falls, ldaho 83402-6105

From: Don R. Bellamy, RVP Community Lending
CC: Beyeler Ranches, LLC,
Merrill Beyeler - CIF 46207-441
Date: May 22, 2008
Subject: Big Timber Creek Reconnect Project — Transfer of POD, Water Right 74-31

Northwest Farm Credit Services has reviewed the application for the transfer of point of
diversion for water right 74-31 from Big Timber Creek to the Lemhi River and has no objection
to the proposed change. This change will aillow for the restoration of stream flow in a portion of
Timber Creek as presented in the Big Timber Creek Reconnect proposal.
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