MEMORANDUM

Date: November 14, 2008

To: Water Right File No(s). 63-3597H, 63-31535, 63-31800, and 63-31802
From: Aaron Marshall

Re: Water Supply Bank Lease Applications Review

On December 15, 2004, IDWR received an application to lease all of water right no(s).
63-3597H, 63-31535, 63-31800, and 63-31802 to the Water Supply Bank. Ownership
of the rights changed in or about 2006 from Evans, Evans, and Parker to Canyon
County Lakes Estates.

On November 13, 2008, | confirmed with Steve Hannula of ERO Resources, that his
client, Canyon County Lakes Estates, still intends to lease these rights to the Bank as
indicated by the application.

The rights are accepted into the Bank, as offered by the water right owners at the time
of application, for an “indefinite” period with an acceptance date of December 15, 2004.



