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HEGEIVED
Form a2-248/42-1409(8) 10/07
STATE OF IDAHO NOV 20 2008
DEPARTMENT OF WATER RESOURCES WATER RESOURGES

NOTICE OF CHANGE IN WATER RIGHT OWNERSHIP  WESTERN REGION

Please print or type. Attach pages with additional information. Instructions are included at the end of this form. Incomplete forms will be retuwrned.

1. Please list the water right number(s) and/or adjudication claim number{s} (if any) for each water right to be changed. List just
the adjudication claim number if there is no corresponding water right record on file with the departiment. Indicate, by checking
in the space provided (under the “split™ heading), if the change in ownership is limited to a portion of a water right in which case
IDWR will produce new water right number(s) for the split(s).

Water Adjudication Water Adjudication
Right No(s} Claim No(s} Split(s} Right No(s) Claim Nois) Split(s)
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pa The following REQUIRED information must be submitted with this form:
A. The appropriate FILING FEE. See instructions for fee amounts.

B. A copy of the most recent DEED, TITLE POLICY, CONTRACT OF SALE or other legal document indicating your
ownership of the property and water right(s) or claim(s) in question, WITH ATTACHED LEGAL DESCRIPTION.

C. FEither of the following (if necessary to clarify division of water rights or other complex property descriptions):
PLAT OF PROPERTY or SURVEY MAP clearly showing the location of the point(s} of diversion and place of use of
your water right(s) and/or adjudication claim(s} (these are on file with the county Planning and Zoning or Recorder’s
Office).

OR

D. If your water right(s) and/or adjudication claim(s) is for ten or more acres of irrigation. you must submit a USDA Farm
Service Agency or equivalent AERTAL PHOTO with the irigated acres outlined and point(s) of diversion clearly
marked. The AERIAL PHOTO should be submitted in place of the PLAT OF PROPERTY or SURVEY MAP.

Ster e B0 Tak M Havlwe @

3 Name and Address of Former

Owmner/Claimant(s) . )

IRA O6g2a43
Melonnee Corest \// i TerOS
4, New Owner/Claimant(s) Jabhe M Haviiea Jr
Name Connector {Check one): [1and. [ ] or, [ ] and/or

New Mailing Address 3 YiY C. Nescay ‘1T r_;?‘ Ly ) [

City, State and ZIP Code Bo, s5e, 10D TR370¢

New Telephone Number AE )89 - JOXY Email: 1 Ly :i Xn @ Qci » SO0

%UPPORT DATA

Notice of Change in Water Right Ownership - Form, Page 1 of 2
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Form 42-248/42-1409%(6) 12/ 2006

F e Date yBu acquired the property 151:(, (’f HS T of 8 o? V4% 5

6. If the change in ownership affects the entire water rlght for each water right or adjudication claim number listed in line
1, then skip this line and go to line 7. If the change in ownership divides the water right(s) among multiple owners, you must
describe, in detail, your portion of each water right after the change. Fill in the appropriate spaces in the box{es) below to
describe your water right(s) after the change (you may copy this page, if necessary). If your quantity of water is greater than a
proportionate split, you must attach documentation to show justification for a larger amount. If you are not sure how to identify
your portion of the original water right or adjudication claim records, please contact the nearest IDWR office for assistance.

DESCRIPTION OF YOUR PORTION OF WATER RIGHT
(If the right will not be split, skip this ares and proceed to line 7)

Description
Water Use Diversion Rate or Volume (acres, number and type of stock,
(cubic feet per second or acre-feet per annum) homes, etc)

Water Right and/or Adjudication Claim Number
Irrigation
Stock
Domestic
Other
Totals

Water Right and/or Adjudication Claim Number
Irrigation
Stock
Domiestic
Other
Totals ‘

Water Right and/or Adjudication Claim Number
Irrigation
Stock i
Domestic |
Other
Totals

For Snake River Basin Adjudication Claims: Please attach a Notice of Appearance completed by your atterney, if you wish IDWR to
correspond with him/Mher for all matters related to your claims.

7. Signature(s) of New Owner(s) or Claimant(s) =¥« :
d (title if applicable}

(title if applicable)

IT IS IMPORTANT TO FILE THIS COMPLETED FORM AT THE APPROPRIATE IDWR OFFICE,

WITH PAYMENT OF THE FILING FEE AND THE OWNERSHIP DOCUN[ENT(S), AS REFERRED
TO IN LINE 2.

For IDWR

Received by Date ] « - :

Receipted by~ Date 1. o Recei tNo \.\ e 'i),":; &

Processed by Al Date Date / / - b - O(?

Notice of Change in Water Right Ownership - Form, Page 2 of 2



instrument # 210395
STATE OF IDAHO, COUNTY OF WASHINGTON

. . 9-17-2008 02:39:00 No. of Pages: 2
WHEN RECORDED MAIL THIS DEED TO: Recorded for : WASHINGTON COUNTY TITLE

SHARON WIDNER £ee: 6.0 < .
John M Havlina Jr E};?fg'g"gﬁec”'der Depulyr /3 e
3417 CRESCENT RIM DR

BOISE, ID 83706-2720
SPACE ABOVE THIS LINE FOR RECORDER'S USE

Quit Claim Deed

Sterling Trust Company. Custodian FBO JOHN M HAVLINA JR IRA 068243 of the
County of MCLENNAN, State of TEXAS, for and in consideration of $10.00 in hand
paid by the grantee herein named, the receipt of which is hereby acknowledged, does
hereby remise, release and forever QUITCLAIM to JOHN M HAVLINA JR. whose
address is 3417 CRESCENT RIM DR BOISE, ID 83706, 100% of the right, title and
interest in and to the following described real property in the County of
WASHINGTON, State of IDAHO, to-wit:

(SEE ATTACHED LEGAL DESCRIPTION) C
OPy

TO HAVE AND TO HOLD all of the right, title and interest in and to the above-
described property and premises unto the said grantee, heirs and assigns forever.

EXECUTED this 28" day of August, 2008

mfu' @,Mt,u, ﬂ/\ um =

Sterling Trust Company, Custodian
FBO: John M Havlina Jr # 068243

THE STATE OF TEXAS §
COUNTY OF MCLENNAN §

This inst nt was acknowledged before me this 5 day of
2008 by i/ﬁ 1yn &jz:j ltams .

WI SS my hand mlf;ofﬁcial seal.
- 4
i /r?_(‘/’l' -~

No@ Pu slic in~ }'a{d for said County and State

o MARGARET A MCVAN
MY COMMISSION EXPIRES

Decamber 4, 2011



2103490

Legal Description
Warranty Deed
Havlina PA Profit Sharing Plan

IN WASHINGTON COUNTY, IDAHO:
In Township 12 North, Range 5 West of the Boise Meridian:

Section 27: W¥NEY; NWWSEY; That portion of the SW'4 lying East of Monroe Creek
Road.

ALSO:

Beginning at the southwest corner of the SE4SE' of Section 27, thence
north to Long Road extended (a private road) to the centerline; thence along
said road centerline in a northeasterly direction to the intersection with the
bank of a certain ditch commonly known as Verbeck-Parks Ditch; thence
down and along said Verbeck-Parks Ditch in an easterly and southerly
direction to its point of intersection with the south line of the SE4SEY of
Section 27; thence west 950 feet, more or less, to the point of beginning.



STERLING TRUST COMPANY
CERTIFICATE OF RESOLUTION

I hereby certify that a meeting of the Board of Directors of Sterling Trust Company, a corporation organized and existing under and by vire of the laws of the State of
Texas, held on the §7'" day of April, 2008, at which meeting a quorum was present and acting throughout, the following resolution was adopted and is in full force and
effect:

“RESOLVED, that any of the following: Paul E. Skrety, Chairman of the Board, CEQ & President; Kelli L. Click, Vice President; Jeff A
Kelley, Vice President; Jeffrey D. Thompson, Vice President; Kristen Villas, Vice President; Gregory W. Snyder, Vice President ; Anthony G. Carl,
Assistant Vice President; Vicky Smith, Assistant Vice President & Controller; Karen A. Sonnenberg, Assistant Vice President; Will Driskell,
Assistant Vice President; Hope Gonzales, Assistant Vice President; Charles Ives, Assistant Vice President; Jesse Aeosta, Camron Berger, Sharon
Hrabal, Scott Hall, Margaret McVan, Tineca Wells, Michelle Williams and Natalie Kilgo are hereby authorized and empowered to transfer,
endorse, sell, assign and deliver all shares of stocks, bonds, debentures, proxies or other seeurities or documents related to real estate transactions
or viatieal and life settlement agreements now or hereafter standing in the name of or owned in trust or eustodial capaeity by this Corporation and
to make, execute and deliver any and all written instruments necessary or proper to effectuate the authority bereby conferred.”

I further certify that the authority conferred above is not inconsistent with the charter or by-laws of the Corporation and that the following is a true and correct list of the
OfTicers of this Corporation as of this date:

Paul E. Skretnv - Chairman of the Board. CEO and President Charles Ives - Assistant Vice President
Jeff A. Kelley - Chief Operating Officer Anthony G. Carl - Assistant Vice President
Micbele B. Maruri - Vice President, Chief Finaneial Officer & Secretary Karen A. Sonnenberg - Assistant Viee President
Kelli Click - Vice President Will Driskell - Assistant Vice Pre. =z
Jeffrey D. Thompson - Vice President Vicky D). Smith - Assistant ViceP1 e
Kristen Villas - Vice President and Controller

Gregory W._ Snyder - Vice President Hope Gonzales - Assistant Vice President

I hereby certify that the above resolution is in full force and effect this ﬂe J} day of /4 “,’5 i % , 2008, and that the signatures on

Exhibit A are true and accurate signaturés of the persons authorized to sign on behalf of Sterling Trust Company.

ATTEST

{ SEE REVERSE SIDE )



' Mailing Address:  P.O. Box 2526, Waco, TX 76702-2526
STERLING Street Address: 7901 Fish Pond Road, Wace, TX 76719

TRUST Telephone: 254.399.5200
COMPANTY Fax: 254.751.0872
Web Address: wrw. SterlingTrustCompany.com

ATNITED WESTERN BANCORP INC conumany [

AUG 29, 2008

JOHN M HAVLINA JR {TERM)
3417 CRESCENT RIM DR
BOISE, ID 83706-2720

RE: TRA 068243

Enclosed you will find the proper authorization to effect the transfer
of ownership to you for the following investments:

Asset # of units/shares
168 ACRES +/- MONROE CREEK RD 1.0000

If the ownership can be transferred, please sign, have your signature
guaranteed, provide any applicable transfer fees and forward directly to
the respective transfer agent given or bankruptcy trustee/court appointed
trustee {if applicable). Please DO NOT return the forms to Sterling Trust
Company, as we will not provide further fellow up on this matter. Please
note that funds received S0 days or more after the account is closed will
be forwarded to you; however there will be a $25.00 fee per check issued.
Therefore, it is imperative that the change of ownership he handled in a
timely manner, In the event you should require us te do so, please forward
a check payable to "Sterling Trust Company” with a letter of instruction.

If the ownership can not be transferred for any reascn, please simply retain
this information for you records.

A final statement will be sent to you in the near future which will reflect
any values that will be reported to the Internal Revenue Service due to this
distribution. Please look over this information carefully and report (in
writing) any discrepancies. Corrections made after Form 109%-R has been
filed with the Internal Revenue Service will be assessed a $50.00 fee.

We would like to take this time to thank you for your past business and to
invite you to utilize our firm for any future retirement needs. If you
should have any questions, please feel free to contact us via e-mail at

IRAterms@matrixbancorp.com, via facsimile at (254)751-0872 or via phone at
(254)751-1505, option 2.

Sincerely,
Sterling Trust Company
Cperations Department



ENDORSEMENT

Attached to Policy No. J 1577002

Issued by

FIRST AMERICAN TITLE INSURANCE COMPANY

Said policy is hereby amended by adding as a named insured therein

STERLING TRUST COMPANY, Custodian, FBO
John M. Havllina, Jr. IRA Account Number 68243

This endorsement does hot extend the coverage of said policy to any later date than
the date of said policy, nor does it impose any liability on the Company for loss ordamage
resulting from (1) failure of such added insured to acquire an insured estate or interest in
said land, or (2) any defect, lien or encumbrance attaching by reason of the acquisition of
an estate or interest in the fand by such added insured.

The total liability of the Company under said policy and any endorsements therein
shall not exceed, in the aggregate, the face amount of said policy and costs which the
Company is obligated under the conditions and stipulations thereof to pay.

This endorsement is made a part of said policy and is subject to the schedules,
conditions and stipulations therein, except as modified by the provisions hereof.

DATED: September 22, 2004, at 9:55 p.m.

FEE: $35.00

FIRST AMERICAN TITLE INSURANCE COMPANY

~/ - /'? Ty ;-—!i - -
By _ 2/ Lovrrnee Jidte vt

- Assistant Secretary

FA FORM 107.9
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£ 1; SUBJECT TO THE EXCLUS!ONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE ;.,.»;
E B AND THE CONDITIONS AND STIPULATIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a California »)
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EXCLUSIONS FROM COVERAGE

The fallowing matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or expenses which

arise by reason of.

1. (a) Any law, ordinance or governmental requlation (including but not limited to building and 20ning laws, ordinances, or regulations) restricting, regulating, prohibiting
or relating to {} the occupancy, use, or enjoyment of the land; (if) the character, dimensions or focation of any improvement now or hereafter erected on the
land; (iif)'a separation in ownership or a change in the dimensions or area of the land or any parcel of which the Iand is or was a part; or (i) environmental
protection, or the effect of any violation of these laws, ordinances or govemmental requlations, except to the exient that a notice of the enforcement thereof
or a notice of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date

of Policy.

(o} Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a natice of a defect, lien or encumbrance
resuit.ng from a viclation or alleged violation affecting the land has been recorded in the public records at Oate of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Poticy, but not excluding from coverage any
taking which has occured prior to Date of Policy which would be binding on the rights of a purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the insured claimant;
(b} not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in writing to the Company
by the insured claimant prior to the date the insured claimant became an insured under this policy;
(c) resutting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Pulicy; or
{e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the estate or interest insured by this policy.

4. Any claim, which arises out of the transaction vesting in the Insured the estate or interest insured by this policy, by reason of the operation of federal bankruptcy,
state insolvency, or similar creditors' rights laws, that is based on:

() the transaction creating the estate or interest insured by this policy being deemed a fraudulent conveyance or fraudulent transfer; or
(i) the transaction creating the estate or interest insured by this policy being deemed a preferential transfer except where the preferential transfer resu ts from the

faiture:

(a) to timely record the instrument of transfer; or
(b} of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.

1. DEFINITION OF TERMS.

The following terms when used In this policy mean;

{a} “insured": the insured named in Schedule A, and,
subject to any rights or defenses the Company would have
had against the named insured, those who succeed to the
interest of the named insured by operation of law as
distinguished from purchase including, but not limited to,
heirs, distributees, devisees, survivors, personal representa-
tives, next of kin, or corporate or fiduciary successors.

(b) ‘insured claimant’; an insured claiming loss or
tamage.

{€) "knowledge” of "known": actual knowledge, not
constructive knowledge or notice which may be impiied to
an insured by reason of the public records as defined in this
policy or any other records which impart constructive notice
ot matiers aftecting the land.

{d) ™and: the land described or referred to in
Schedule {A), and improvernents affixed thergto which by law
constitute real property. The term “land- does notinclude any
property heyond the lines of the area described or referred
to in Schedule (A}, nor any right, titke, imterest, estate or
easement in abuiting streets, roads, avenues, alleys, lanes,
ways of waterways, but nothing herein shall modify or fimit
the extert to which a right af access to and fram the land is
insured by this palicy.

(&) “morigage*: martgage, deed of trust, trust deed,
aor ather security tnstrument.

f) “public records® recards established under state
statutes at Date of Poficy for the purpase of imparting
constructive notice of matfers relating to real property to
purchasers for value and without knowledge. With respect fo
Section 1(a)(iv) of the Exclusions From Coverage, “pubiie

in the records of the clerk of the United States district court

for the district in which the land is located

(@) “unmarketabilty of the title™: an aleged or
apparent matter affecting the title to the land, not exciuded or
excepted fromr coverage, which would entitle a purchaser of
the estate or interest described in Schedule A to be released
from the ohligation to purchase by virtue of a contraclual
condition requinng the defivery of marketable litle.

2, CONTINUATION OF INSURANCE AFTER
CONVEYANCE OF TITLE.

The coverage of this policy shall continue in force as
of Date of Policy in favor of an insured only so long as the
insured retains an estate or interest in the land, or hoids an
indebtedness secured by a purchase money martgage given

by a pwchaser from the insured, or only so long as the
inctwer ehall hava liahilitv by reaenn nf rrvanante nf warmanhs

CONDITIONS AND STIPULATIONS

by this policy which constitutes the basis of loss or damage
and shall staie, to the extent possible, the basis of calculating
the amount of the loss or damage. if the Company is
prejudiced by the failure of the instred claimant to provide the
required proo?t of inss or damage, the Company's obfigations
to the insured under the policy shall terminate, including any
liability or obligation to deferd, prosecute, or continue any
Higation, with regard to the matter or matiers requiring such
proot of loss or damage.

n addition, the insured claimant may reasonably ne
required to submit ta examination under oath by any
autharized representative of the Company and shail produce
far examination, inspection and capying, at such reasonable
times and places as may be designated by any authonzed
representative of the Company, all recards, hooks, leagers,
checks, correspondence and memoranda, whether bearing a
date before or after Date of Policy, which reasonably pertain
tor the J0ss or damage. Further, if requested by any authorized
represgntative of the Company, the insured claimart shall
grant #ts permission, in writing, for any authorized rep-
resentative of the Company to examine, inspect and copy al
records, books, Jedgers, checks, correspondence and mem-
oranda in the custody or contro! of a third party, which
reasonably pertain fo the loss or damage. All information
designated as confidential by the insured ¢laimant provided
to the Company pursuant to this Section shall not be
disciosed to others unless, in the reasonable judgment of the
Company, it is necessary in the administration of the tlaim,
Failure of the insured claimant fo submit for examination
under oath, produce other reasonably requested information
OF grant perpission 10 Secure reasonably Necessary intorma-
tion from third parties as required in this paragraph, uniess
prohibited by faw or governmental regulation, shait terminate
any fiability of the Company under this policy as to that claim.
6.  OPTIONS YO PAY OR OTHERWISE SETTLE CLAIMS;

TERMINATION OF LIABILITY.

In case of a claim under this policy, the Company shall
have the following additional options:

{a) To Pay or Tender Payment of the Amount of
insurance.

To pay or tender payrnent of the amount of insurance
under this policy together with any costs, attomeys' fess and
expenses incurred by the insured claimant, which were
authorized by the Company, up to the time of payment or
tender of payment and which the Company is obligated to
pay.

Upon the exercise by the Company of this option, all
liahility and ohligations to the insured under this policy, other
than ta make the payment required, shall terminate, including
any iiahiiity or obfigation to defend, prosecute, or continue
iy litigation, and the palicy shall be surrendered to the

for any loss or damage caused thereby.

{b) Inthe event of any litigation, including litigation by
the Company or with the Cornpany’s consent, the Cormpany
shall have no liability for fass or damage until there has been
a final determination by a court of competent jurisdiction,
and disposition of all appeals therefrom, adverse to the title
as insured.

(c}) The Cornpany shall not be liabie tor loss or
damage to any insured for liability voluntarily assumed by the
insured in seftiing any claim or suit without the prior written
consent of the Company

10. REDUCTION OF INSURANCE; REQUCTION OR
TERMINATION OF LIABILITY,

Alt payments under this policy, except payments made
for costs, aforneys' fees and expenses, shall reduce M
amount of the insurance pro tanto.

11, LIABILFTY NONCUMULATIVE,

It is expressly understopd that the Arnount of In-
surance unger s policy shall be reduced by any amount the
Company may pay under any palicy insuring a mortgage to
which exception is taken in Schedule B or to which the
insured has agreed, assumed, or taken subject, or which is
hereafter execited by an insured and which is a charge or
lien on the estate ar interest described or referred to in
Schedule A, and the amount so paid shall be deemed a
payment under this policy to the insured owner.

12.  PAYMENT OF LOSS.

(3} Mo payment shall be rnade withowut praducing this
s~

heen lost ar destroyed, in which case proof of loss or
destruction shall be fumished to the satisfaction of the
Company.

(b) ‘When liabifity and the extent of loss or darmage has
been definitety fixed in accordance with these Conditions and
Stipulations, the loss or damage shall be payabie within 30
days thereafter.

13, SUBROGATION UPON PAYMENT
OR SETTLEMENT.

(a) The Company's Right of Subrogation.

Whenever the Company shall have settled and paid a
claim under this policy, all right of subrogation $hail vest in
the Company unaffected by any act of the insured claimant.
The Cormpany shall be subrogated to and be entitled to all

rights and rernedies which the insured claimant would have
hart anainet anv narenn nr nranerte in reeneet B the claim



Form No, 1402 (6/87)
ALTA Owner's Policy
Schedule A

11312 & 11313
SCHEDULE A

File No.: T201-396 Policy No. J1577002
Amount of Insurance $260,000.00 Premium $1085.00

Date of Policy: January 4, 2002

1. Name of Insured:
HAVLINA PA PROFIT SHARING PLAN

2. The estate or interest in the land which is covered by the policy is:
FEE SIMPLE

3. Title to the estate or interest in the land is vested in:
HAVLINA PA PROFIT SHARING PLAN

4. The land referred to in this policy is described as follows:

IN WASHINGTON COUNTY, IDAHO:

In Township 12 North, Range 5 West of the Boise Meridian:

Section 27: W¥%NEYs; NWW%SEY:, That portion of the SW lying East of Monroe Creek Road.

ALSQO:

Beginning at the southwest corner of the SEVSE V4 of Section 27, thence north to Long
Road extended (a private road) to the centerline; thence along said road centerline in a
northeasterly direction to the intersection with the bank of a certain ditch commonly known
as Verbeck-Parks Ditch; thence down and along said Verbeck-Parks Ditch in an easterly
and southerly direction to its point of intersection with the south line of the SEVASE of
Section 27; thence west 950 feet, more or less, to the point of beginning.



Schedule B :
ALTA Standard Policy
Idaho (6-1-87)

SCHEDULE B

File No. T201-396 Policy No. J 1577002

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs,
attorneys’ fees or expenses) which arise by reason of:

7.

PART 1
Section |

Taxes or assessments which are not shown as existing liens by the records of any taxing
authority that levies taxes or assessments on real property or by the public records.

Any facts, rights, interests, or claims which are not shown by the public records but which

could be ascertained by an inspection of said land or by making inquiry of persons in
possession thereof,

Easements, claims of easement or encumbrances which are not shown by the public
records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other
facts which a correct survey would disclose, and which are not shown by public records.

(a) Unpatented mining claims, (b) reservations or exceptions in patents or in Acts
authorizing the issuance thereof; (c) water rights, claims or title to water whether or not the
matters excepted under (a), {b), or {(c) are shown by the public records.

Any lien, orrightto a lien, for services, labor or material, theretofore or hereafter furnished,
imposed by law and not shown by the public records.

SECTION 2

General taxes for 2002 an accruing line not yet due or payable.

Continued



ALTA Standard Poiicy
Idaho (6-1-87)
Schedule B, Page 2

File No. T201-396 Policy No. J 1577002

10.

11.

12.

13.

14,

15.

16.

Liens, levies and assessments, if any, of Monroe Creek Irrigation District and the rights, powers
and easements of said district as by law provided. The effects, if any, of the Monroe Creek
Irrigation District vs Dan Dickerson et al.

Easements for irrigation or drainage ditches, canals or roads; water rights, mineral rights, claims
or title to water.

Easement granted to Idaho Power Company, recorded May 12, 1939 in Book 59 of Deeds, Page
135. Parcel 1 '

Easement granted to Idaho Power Company, recorded October 27, 1982 in Book 101 of Deeds,
page 799. Parcel 1

Easement granted to Idaho Power Company, dated March 22, 1949, recorded in Book 71 of
Deeds, page 213. Parcel 1

Recital contained in Deeds granted by the Federai Land Bank of Spokane recorded in Book 53
Deeds, page 50 and 386, records of Washington County, |daho, as follows: Subject to any and
all easements, rights of way for raifroads or highways or other servitudes and to the exceptions,
provisions and reservations contained in patents form the United States of America or the State
of Idaho, or deeds from railway companies. Parcel 1

Easement granted to Idaho Power Company, recorded April 8, 1948 in Book 69 of Deeds, page
77. Parcel 2

Easement granted to /daho Power Company, recorded December 27, 1974 in Book 97 of Deeds,
page 150.

Easement granted to Idaho Power Company, recorded December 13, 1978 in Book 89 of Deeds,
page 774.



Washington County Title Co.

35 West Idaho St. (208) 414-1455
Weiser, ID 83672 Fax (208)414-1487
Title Insurance Escrow Service

ATTENTION: Account Services

Sterling Trust Company, Custodian

FBO: JOHN M. HAVLINA, JR.

7901 Fish Pond Rd.

Waco, TX 76710

In re Mr. Havlina’s account, we have enclosed the following:
Copy of your September 30, 2004 letter

Original Warranty Deed conveying the real estate to Sterling, as custodian

Copy of Owner's Title Insurance Policy #J 1577002, which we have certified to be
a true and correct copy of the original

Endorsement to the Title Insurance Policy naming Sterling Trust Company,
Custodian, as an additional insured.

We will contact Mr. Haviina to request that he send the original title policy to you. Please
let us know if you require anything further.

Yours truly,

WASHINGTON COUNTY TITLE CO.

Wy

Clarence R. Stark

enc.
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STERLING Mailing Address:  P.O. Box 2526, Waco, Texas 76702-2526

¢

Street Address: 7901 Fish Pond Road, Waco, Texas 76710
Telephone: (254) 751-1505 Fax: (254) 751-0872
www.sterling-trust.com

MVSL/150801/SUDT11

September 30, 2004

JOHN M HAVLINA JR
3417 CRESCENT RIM DR
BOISE, ID 83706

Re: Request for Original Documents for 168 ACRES +/- MONROE CREEK RD 150801
FBO: JOHN M HAVLINA JR STC A/C#:02/068243

Dear Note Servicing Agent,

This notice is being sent to obtain certain documents to complete the
records for the transfer-in or rollover of the investment which is pending
for the above referenced account at the accountholder's direction. As
disclesed in the preocessing checklist, Sterling Trust Company ("Sterling"},
must hold the Original Documents with regards to the transfer-ip or rollover
of 168 ACRES +/- MONROE CREEK RD . The assignment of the Note/Deed of Trust
or Real Property Deed must be recorded and registered as:

Sterling Trust Company, Custodian

FBO: JOHN M HAVLINA JR STC A/CH:02/068243
7901 Fish Pond Ra&

Waco, TX 76710

Attn: Account Services

According to Sterling's records, we still need the following doguments:

Warranty Deed - Original Requireqd, Copy Received
Title Policy - Original Required

Though Sterling may have been provided with a photocopy of the document (s),
Sterling's regulatory agency requires that Sterling hold the original
document {s) for safekeeping.

This request must be satisfied in order for your account to maintain its
"qualified status."” Please have the Criginal Decuments forwarded to
Sterling at the address shown above.

Thank you for your assistance in this matter. If you have any questicms,
please contact Chris Del Castillo at 800-555-3434, Ext. 712 or via e-mail at
gdelcastillo@matrixbancorp.com.

Sincerely,

Sterling Trust Company
Account. Services

Cc: Accountholder
Accountholder's Designated Representative (if any)
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Jess Payne, SRA,CGA
Ceriified General Appraiser

Shirt Bobst, LRA

Licensed Real Estate Appraiser

Janet Hale, RT

Associate Appraiser

December 5, 20023

Mr. Jack Havlina
3417 Cregcent Rim Drive
Boisge, Idaho 83706

Re: Our File No. 31113017
Restricted Scope Appraisal Assignment
on 168+- Acres located on Monroe Cresk Road,
Weiser, Idaho

Dear Mr., Havlina:

In accordance with your request, I have perscnally
inspected the above-referenced property for the purpose
of determining the most probable market value for pension
plan purposes, ag of November 14, 2003.

SUMMARIZED AREXL AND PROPERTY COMMENTS

The Subject property is located 9+- miles north of
Weiser and 1.5+~ miles south of Mann’s Creek Reservoir.
A location and plat map are included in the Addenda for
better vigualization of the area. Houses are interspersed
on varying sized acreage tracts. Access 1s average via
two lane Monroe Creek Road and Long Road. The topography
varies and is level and gradual to steep sloping areas.
A creeck also intersects a portion of the property.

The Subject property has two tax parcels identified
as follows and also in the Addenda to this Report. One
parcel contains 135+- acres and the other 33+- acres.
There 13 a mixture of grass land, sows irrigaklie crop
l1and, and an unused pcnd (which needs repair}. Further
descripticns are provided by the category ciassification
noted on the tax assessments found in ths Addenda to the
Report. The Subject is a rural acreage and four pctential
land splits may be available,

though verification from



the county would be required to ascertain for certain. The propertv’'s
Highegt and Best Use is it’s current use and is appraised accordingiy.
It is reported that 50+- acres is in a conservation type prograrm, 1in
which the land is taken out of production for a certain pericd of time.
There may be scme value consequence due to restricticns on the properiy
if it were to be sold, but it appears as though the impact would be
rather minor and no special consideraticn is deemed warranted.

TAX PARCEL NO ASSESSMENT ACREAGE

RP12NQOS5W270610 $46,020 135+- Acres
RP12N0O5W278450 $24,440 . 33+- Acres

I amnot gqualified to detect hazardous waste and toxic materials
and I cannot confirmas to the presence or lack of any such condition.
Please refer to the Assumptions and Limiting Conditions in this report.
Environmental impact studies would be required to ascertain for
certain.

For purposes of this appraisal, market wvalue is defined as
follows:

"The most probable price which a property should bring in a
competitive and open market under all conditions requisite to a
fair sale, the buyer and seller, each acting prudentiy,
knowledgeably, and assuming the price is not affected by undue
stimulus. Implicit in this definition is consummation of a sale
as of a specified date and passing of title from seller to buyer
under conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well infoxrmed or well advised and each
acting in what he ccnsiders his own best interests;

3. A reasonable time is allowed for exposure 1n the open
market ;
4, Payment is made in terms of cash in U.5. dollars or in terms

of financial arrangements comparable thersto; and

5. The price represents the normal consideration for the
property sold unaffected by special or creative financing or

sales concegsicons granted by anyone asscciated with the

sale.

Jess ae, SRA
Certified General Appraiser



In accordance with a prior agreement between the client ana
appraiser, this report is the result of a limited scope appraisal
process in that certain allowable departures from specific guidelines
of the Uniform Standards of Professional Appraisal Practice were
invoked. The value is reported in a restricted appraisal format. This
ig a written report prepared under the Standards Rule 1-z2f {used to be
2-2c) of a complete or limited appraisal performed under Standard 1
(USPAP, 1999 Edition, Definition Section, Effective 3-31-95). This
repoxrt contains statements of the appraiser's findings with virtually
no explanation of the data, reasoning and analysis used to develiop the
opinion value. All of the data, reasconing and analysis in support of
the appraiser's findings are retained in the appraiser's work file.

This appraisal has been prepared for my client, Mr. Jack Havlina.
The purpose of this appraisal is for use in pension plan purposes. This
appraisal may not be used or relied upon by anyone other than the
client for any purposes whatsoever without the express written consent
of the appraiser. This Report is performed in the Restricted Scope
format at my client requested.

The Sales Comparison Approach and the methodology used can be
found following. However, due to the restricted nature of this Report,
the comparable data and adjustments will not be shown, but are retained
in my work file,

SALES COMPARISON APPROACH STUUMMARY

It is assumed in this approach that there exists a market for the
type of property being appraised and that data on recent sales of
similar, competitive properties in the market are ™“arms length”
transactions, indicating a most probable sale price that the Subject
property would bring as of the valuation date. Although individual
sales often deviate from a situation where both buyer and seller are
knowledgeable market participants, it is assumed that a sufficient
number of sales should tend to reflect investor patterns of prices (and
thus values) in that particular market.

The following process is typically undertaken in order to develop an
informed opinion of a property's value using the Sales Comparison
Approach:

1. Search of sales, listing or offerings of similar properties.

2. Confirm the prices as to terms, reason for purchase, and if
a bona fide sale. ’

3. Compare the sale property's attributes with those of the

Jesg Payne, SRA
Carrified General Appraiser 3



property being appraised.

4, Analyze all the differences as to their probable effect on
the sale priced.

5. Form an opinion of the relative value of the property under
appraisal as compared with the sale price of each similar
property.

Some of the economic units of comparison which may be utilized in
this approach are Overall Rate (OAR), Gross Annual Tncome Multipliers
(GAIM or GIM), Effective Grosgs Income Multipliers (EGIM) ; some of the
physical units of comparison are price per square foot of building
area, price per unit, price per room, etc., with bare land the price
per square foot or price per acre is generally used.

The reader is again reminded that Idaho is a non-disclosure state
and obviously, recollection of details and anticipation often fade with
time; as such it is not always possible to obtain exact details from a
respective transaction.

Based upon the prior agreement with my client, a single approach
to value was used and the Saleg Comparison Approach was utilized in the
valuation cf the Subject property.

After my investigation and analysis and after considering all
those factors which effect value, it 1s my opinion that the most
probable Market Value for the Subject property as of November 14, 2003,
is as follows:

LAND: 135 acres @ $1,000/Acre . So- 7 '$135,000 s
ﬁﬁﬁﬁﬁf&B-acresf@ $1,2ﬁQ/Acre. o N ”f f [ 39,606J' o
T@TALUE :;Es-ri:&zr;’s,.. SR SRR TIEREE $174,600 - v

A gelf-contained or more comprehensive appraisal could be
completed upon request. All pertinent data is retained in my files.

Respa@&%:i}y Sgﬁ:ﬁfﬁed,
B r N

Jess Payrne, SRA
Certified General Appraiser

Jess Payne, SRA



CERTIFICATION

I, Jess Payne, SEA, certify that, to the best of my]cnowledéé and

belief:

the statements of fact, to the best of my knowledge and
belief, which are centained in this restricted report are
true and correct.

the reported analysis, opinions, and conclusions are limited
only by the reported assumptions and limiting conditions,
and are my perscnal, unblased professional analysis,
opinions, and conclusions.

I have no present or prospective interest in the property
that is the subject of this report, and I have no persocnal
interest or bias with respect tco the parties involved.

my compensation is not contingent upon the report of a
predetermined value or direction in value that favors the
cause of the c¢lient, the amcunt of the value estimate, the
attainment of stipulated result, or the occurrence cf a
subsequent event. This appraisal assignment was not based
on; a requested minimal valuation; or a specific valuation;
or the approval of a locan.

my analysis, opinicns, and cenclusions were developed, and
this repcrt has been prepared, in conformity with the

Uniform Standards of Professionzl Appraisal Practice.

I have made a personal inspection of the property that is
the subject of this report.

no cne, other than Jess Payne, SRA, provided significant

professional assistance to the person signing this report.

the use of this report is subject to the requirements of the
Appraisal Institute relating to review by itcs duly
authorized representative.

as cf the date of this report, I Jess Payne, SRA4, has
completed the requirements under the cecntinuing education
program of the Appraisal Institute.

G |
Jess Paynme, SRA =
Certified General Appraiser

N fg

e—— e ——————

Jess Payne, SRA
Certified General Appraiser 5



195022

Approved by:
fnitials

sl Wearranly Deed s

FOR VALUE RECEIVED, JOHN M. HAVLINA, JR., as Trustee of the HAVLINA PA PROFIT
SHARING PLAN, the Grantor, does hereby, grant, bargain, sell and convey unto STERLING
TRUST COMPANY, Custodian, FBO John M. Havlina, Jr. IRA Account Number 68243, the
Grantee, whose address is 7901 Fish Pond Road, Waco, TX 76710, the following described real
estate situated in Washington County, State of Idaho, to-wit: ﬁg /

See Legal Description Attached:

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee, its
successors and assigns forever. And the said Grantor does hereby covenant to and with the said
Grantee, that it is the owner in fee simple of said premises; that said premises are free from all
incumbrances, and that it will warrant and defend the same from all lawful claims whatsoever.

—r
DATED this /. day of % 2004,

LINA PA PROFIT SHARING PLAN

I 4

Vqﬁ . Havlina, er

STATE OF IDAHO )

. SS
County of Ada- )

On this QT“—" day of \Jb\-% , 2004, before me, the undersigned, a Notary Public in and for

said State. personally appeaked JOHN M. HAVLINA, JR. known to me to be the person whose
name is subscribed to the foregoing instrument and acknowledged to me that he executed the
same in his capacity as Trustee of the Havlina PA Profit Sharing Plan..

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my seal the day and year first

above written. ‘%

Notary Pulilic félqdaho
Residing at: 55 1SE

Fl ol Commission expires: _10[13 [0H

Instrument # 195022
WEISER, WASHINGTON, IDAHO
2004-09-22 09;55:00 No. of Pages; 2

Lo Recorded for : WASHINGTON COUNTY TITL
: SHARON WIDNER 06/ §.00
Ex-Officio Recorder Deputyz{: = z
Index to: DEED

[

vre 8

. 9\ " -\ /

/



195022

Legal Description
Warranty Deed
Havlina PA Profit Sharing Plan

IN WASHINGTON COUNTY, IDAHO:
In Township 12 North, Range 5 West of the Boise Meridian:

Section 27: W¥NEYs; NWW.SEYs; That portion of the SW4 lying East of Monroe Creek
Road.

ALSO:

Beginning at the southwest corner of the SEY4SEY. of Section 27, thence
north to Long Road extended (a private road) to the centerline; thence along
said road centerline in a northeasterly direction to the intersection with the
bank of a certain ditch commonly known as Verbeck-Parks Ditch; thence
down and along said Verbeck-Parks Ditch in an easterly and southerly
direction to its point of intersection with the south line of the SE¥SE4 of
Section 27; thence west 950 feet, more or less, to the point of beginning.
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P.O. Box 1008 Mr. John M. Havlina

Caldwell. Idaho 83606 3213 Crescent Eim Drive

Phone; 208.454.2991
Fax: 208.459.1273
Email: appraisals @jpas.us

Residential

Commercial

Transitional

Estate

Lirigation

~ Jess Payne, SRA. CGA
Certified General Appraiser

Shir]l Bobst, LRA

Licensed Real Estate Appraiser

Janet Hale, LRA
Licensed Real Estate Appraiser

Boise, Idaho 83706

Dear Mr. Havlina:

In accordance with your request, I have inspected
the below referenced property and ceonducted market
investigations, gathered pertinent data and performed
analyses necessary for an appraisal of the followlng
property, under the following valuation scenarios and

assumptions:

IDENTIFICATICON OF PROPERTY, REFERENCES AND CONTACTS

Location:

Property Type:

Status:

Client Contact:

File Reference:

NNA Monroe
Weiser, Idaho

Creek Road,

Two tax parcels involving
recreational/agricultural
use.

Cropped and Natural
Jess Payne
Jess Payne Appraisal Service

208-454-2991

71017049

prge




VALUATION TYPES, EFFECTIVE DATES, PREMISE

AND CONDITIONS

Intended User:

Intended Use:

Value Type(s):

Relevant Property
Characteristics:

Scenario:
Effective Date of
Value Opinion:
Date of Report:

Report Opticn:

Assignment Conditions:

Assignment Scope:

John M. Havlina and
accountant/trustee acting
together to make a sole
decision for estate trust
purposes.

Estate Trust Purposes (see
engagement letter)

Current Market Value

Fee Simple

“As TIs"” as of the effective
date

November 7, 2007
November 10, 2007
Restricted Use Appraisal Report

No hypothetical condition,
Jjurisdictional excepticns,
supplemental standards, were
recognized. See “special
comments” and irrigation
section on Page B8 regarding
extracrdinary assumptions.

A restricted appraisal was
requested. [ selected the Sales
Comparison Appreach as the sole
apprcach. Due diligence was
exercised in the selection and
analysis of the data involved.
A1l relevant data and analysis
resides in my work file as
required by USPAP. See
engagement Letter.

- ]

Appraisal/NNA

Monroe Creek Rcad, Weiser

Jess Payne, SRA
Certified General Appraiser 2



This BAppraisal has been prepared for my client, John M.
Havlina and accountant/trustee. The purpose of this appraisal is
for use in establishing a current market value estimate for estate
purposes. This appraisal may not be used or relied upon by anyone
other than the client for any purposes whatscever without the
express written consent of the appraiser.

Based upon the prior agreement with my client, a single
apprcoach te value was used and the Sales Comparison Approach was
utilized in the wvaluation of the Subject property. The Sales
Compariscn Approach and the methodology used can be found
fellowing. However, due to the restricted nature cf this Report,
the comparable data and adjustments will ncot be shown, but are
retained in my work file.

IRS Statement- (as applicable)

All appraisals performed fcr returns filed after February 16,
2007 should include the newest version of Form 8283. If this
appraisal is to be used in connection with: a tax return or claim
for a refund, or a substantial gross valuation misstatement
(resulting from this appraisal) may subject the appraiser to a
penalty under Section ©695A of the Internal Revenue Code.

Note: nothing contained herein 1is to be considered the
rendering of legal or tax advice, and user is responsible for
obtaining such advice from their own professional advisors. My
valuations are based on the conditions specified herein and should
be read in their entirety.

SUMMARY QF APPRAISATL ISSUES

The feollowing paragraphs highlight critical valuation issues
and assumpticns. The reader is advised to become familiar with
these 1issues prior to finalizing any decisicns regarding the
Subject property.

RESTRICTED SCOPE FORMAT

Per the requirements and guidelines set forth in the Uniform
Standards of Professional Appraisal Practice (USPAP), there are
three levels of detail in the reporting of an appraisal. As set
forth in Advisory Opinion A0-11, which provides explanation of
Standards Rule 2-2, the following report comparison chart is
offered for the client’s edification:

.
Appraisal /NNA Jess Payne, SRA
Monroe Creek Road, Weiser Certified General Appraiser 3



STANDARDS RULES 2-2 AND 8-2 REPORT COMPARISON CHART: The essential difference
among the three optians is in the use and application of the terms “describe,” “summarize,” and “giate.”
“Describe” is used to connote a comprehensive level of detail in the presentation of information.
“Sumrmarize” is used to connote a move concise presentation of information. “State™ is used to cormete the

minimal presentztion of infermation.

8)  Self-Contained Appraigal Report b}
; i, sate the idenfiy of de cliecr mad my L
1
| Intended users, by name or type;

G, stait the futended use of the appraisal; ii,

fii,  describe infarmation suffitient to jdemtify #e i,
ree] estate or personal property invalved in

. the appraisal, mcluding the physical and

eeonamic property characierisiics yelevant to

the astignment;

iv,  statethe property inlerest appreised; Iv,

v, sate thé type and definition of value and cits  v.
the source of the dsfmiticn;

state the effective data of the appraisel and  vi
the date of the report;

vii. describe the soope of work used ip develsp
tha appraisal;

il

descrjbe  the information ealyzed, the

apprajsal methods amd leclmiques employed,

sad w reascming (hat supports the malyses,
cpinisas, end conclusions; exclusion of the
geles comparisan epproech, cost appreach, or

Income epproach must be explzined;

ix, et the use of the property exining escfthe i
date of vahue and the use of the reaf estate or,
personel property reflectsd i the eppeisal;
and, when an opinion of highest and best use
was developed by the appraiser, destribe the
suppert and reticaale for that epinion ;

x  clearly and conspicugusly s sl x
extraordinéry assumptions and hypothetical
condifions; and that their use might have
gffected the assigument resulis; and

xl  inzjude & signed cetification fn eccordeace  xi.

with Standards Rule 2-5 or 8-3,

Cornmenty have not heen included in tis chart

Summary Appreisal Report

state the idenlity of the client and ay
intended users, by neme or type;

atate the intended uge of the appraieal;

sumzarize nformetion sufficient fo identify
tha eal estle or personal property invobved
in the sppraisal, including the physical end
econammic property characteristics relevant to
the assignmanty

state the property igterest eppraised;
state the type and definition of vahue and cite
the gourez of {he definitinn;

stale the effective daie of the eppraigal end
the datz of the report;

symmarkzs the scope of work used & develop
the sppraisal;

summarize the nfopnation anatyzed, the
eppraisal methods end techpiques employed,
end the reasaging thet supperis the mnalyses,
opinicns, md conchmions; exchision of the
sales comparison mpproach, eost approsch, or
ineome approach mugt be explained,

stale the vye of the property existing 'as.of the
date of valoz gnd the use of the real egtate or
peronzl property reflected . the appraisal;
and, when an. opinion of higheat and hest tse
wes developed by the aporelser, summarize
the suppart and revionale for that Elbl‘.'nion;
clearly  and  comspicuously  stale  all
sxtraondinery essumptions and hypothetical
conditjons; apd that their wse might have
effeoted he assigmment results; sod

include a signed certifiestion in accordanca
w(th Standards Rule 2-1 or 8-3, 4

¢

L

i

L

i,

Vil

xi.

Restricted Use Appraisal Report

state the identity of the client by name or
type; and stae & prominent ose restriciion thal
limits use ol the report lo the client sod warme
ther the appraiser's epiniods and canclusions
set forth in the report may not be uaderstood
properly without edditional information in the
sppraiser’s workle;

stz the ntended use of the appraisal;

giate informetion sufficient tv identify the rep!
estale or personal peoperty invoived in the
appreisal; *

stats the property interes| nppraised;

state the tyge of value, and cite the polire of
ity definifion; - - . .

stle the effective date of the appreizal and
the date of the taport,

slale fe scope of work meed to develop the
appreiml;

sate the appraiss methods and techniques
employed, state the value opinion{s) end
conclusion(s) teeched and refiremes the
workfils, excluzion of the sules comperisort
agproach, o3l approach, or income approach
must be explained;

stz the s of the praperty existing B8 of the
date of vajue end fie use of (he real eatats or
personel property reflected In the appraisal;
2nd, when an opinion of highest and best use
was devaloped by the sppraiser, state that
oplnion;
cleardy end conspionously  stsw  all
extracrdingry assumnptions and hypothetice]
copditions; znd thel their use might have
affected the assignmient resully; and

Inolude a signed certificatlon ia sccordance
with Standards Rafe 2.3 or 8-3.




The essential difference among the three reporting options is
in the use and application ¢f the terms “describe”, “summarize” and
“state”. Describe 1s used to connote a comprehensive level of
detail in the presentation of information. Summarize is used to
conncte a more concise presentaticon of information and support.
State is used to connote the minimal presentation of informaticn
without support or explanaticn.

As this is a Restricted Scope Appraisal Report, virtually all
data relied upon, analyses undertaken and explanation of the
valuation methods employed are either stated or are retained in my

office files - only the relevant conclusions of our analysis are
set forth in the appraisal document. Consistent with prevailing
appraisal practices, the reader is advised that Restricted

Appraisal reports are intended only for use by the client who
ordered the report, and the report is not to be provided to or
relied upon by third parties. Providing this report to any other
user, particularly those not familiar with the subject project in
specific, and the appraisal of similar properties in general, could
be misleading to such users, and I must advise against such a
practice. The information relied upon for the formulation of my
value conclusions is available to develop a more complete appraisal
on the Subject property, and for an additional fee.

INDICATED EXPOSURE AND MARKETING TIME

Upcon analysis of comparable sales, I believe that & marketing
time of 12+4+/- months would be appropriate, given professional
marketing and exposure.

PROPERTY HISTORY

The Subject has been owned by my client for over 5 years,
precluding the need for further investigation. Not reported as
having been listed per ocur MLS system.

ENVIRONMENTAL ASSUMPTION

Per my physical inspection, I saw no apparent conditicns such
as environmental conditions that would render the property less
valuable. However, I am not qualified to detect hazardous waste and
toxic materials and I cannot confirm as to the presence or lack of
any such condition. I can merely state that I did not note any
obvicus problems based upcon a cursory inspection. Please refer to
the Assumptions and Limiting Conditions in this report.

-----------------!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Appraisal /NNA Jess Payne, SRA
Monroe Creek Road, Welser Certified General Appraiser 5



HIGHEST AND BEST USE

Current use until market demand dictates a change for rural
acreage homesites, and assuming county approvals could be obtained.

MARKET VALUE DEFINED

Market wvalue 1s defined as follows:

"The most probable price which a property should bring in a
competitive and open market under all conditions requisite to a
fair sale, the buyer and seller, each acting prudently,
knowledgeably, and eassuming the price 1is not affected by undue
stimulus. TImplicit in this definition is consummation of a sale as
of a specified date and passing of title from seller to buyer under
conditions whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised and each
acting in what he considers his cwn best interests;

3. A reascnable time is allowed for exposure in the open
market;
4. Payment is made in terms of cash in U.S5. dollars or in

terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the
property scold unaffected by special or creative financing
or sales concessions granted by anyone associated with
the sale.

——
Appraisal/NNA Jess Payne, SRA _
Monroe Creek Road, Weiser Certified General Appraiser 6




SALES COMPARTISON APPROACH SUMMARY

It is assumed in this approach that there exists a market for
the type of property being appraised and that data on recent sales
of similar, competitive properties in the market are “arms length”
transactions, indicating a most probable sale price that the
Subject property would bring as of the wvaluaticon date. Although
individual sales often deviate frem a situation where both buyer
and seller are knowledgeable market participants, it is assumed
that a sufficient number of sales should tend te reflect investor
patterns of prices (and thus values) in that particular market.

The following process 1is typically undertaken 1n order to
develop an informed cpinion of a property's value using the Sales
Comparison Approach:

1. Search of sales, listing or offerings of similar
properties.
2. Confirm the prices as to terms, reason for purchase, and

if a bona fide sale.

3. Compare the sale property's attributes with those of the
property being appraised.

4. Analyze all the differences as to their probable effect
on the sale priced.

5. Form an opinion of the relative wvalue of the property
under appraisal as compared with the sale price of each
similar property.

Some of the economic units of comparison which may be utilized
in this approach are OCverall Rate {0OAR), Gross Annual Income
Multipliers (GAIM or GIM), Effective Gross Income Multipliers
{EGIM); some of the physical units of compariscon are price per
square foot of building area, price per unit, price per room, etc.

The reader is again reminded that Idaho is a non-disclosure
state and obviously, recollection of details and anticipation often
fade with time; as such 1t is not always possible to obtain exact
details from a respective transaction.

The most applicable appreoach te value was used {(the Sales
Compariseon) 1in the wvaluation of the Subject property. I have
utiiized a price per acre, which is considered credible, as the
comparables adequately support this unit of compariscon. The Sales
Approach is the most relevant approach to value for this type of
property. The Income nor Cost Approaches were considered.

BAppraisal/NNA Jess Payne, SRA
Monroe Creek Road, Weiser Certified General Appraiser 7




Physical Summation

Total Size
of land:

Irrigation:

Soil Description:

Zoning:

Topography/Shape :

Special Comments:

Area Summary:

Per County records there is a total
of two tax parcels totaling 168.21.

I was informed that any prior water
rights from Monroe Creek have been
readjucated. Therefore, no water
rights are recognized.

Bottom ground and hillside.

Agriculture
Moderate to steep slope, and
irregular in configuration. See

aerial map.

In most cases the county recognizes
four potential land splits for every
original parcel (1979}). However, a
review/research by the county would
be required to ascertain the
subjects potential.

It was reported that 50+/- acres was
placed in a temporary conservation
type program but is apparently near
the end of its term and could be
removed for a ncominal fee (assume
this to be correct, as per owner);.
No special consideration is deemed
necessary.

The Subject Property is located 9+/-
miles north of Weiser and 1.5+/-
miles south of Mann Creek Reservoir.
Monroe Creek is a part of the larger
Weiser River watershed with varying
flows depending on weather and time
of year. Most of the area is hilly
topography with more moderate
sloping land along the creek
bottoms. The Subject Property begins
at Monroe Creek and Leong Road. In
this particular area there are a

. ]

Appraisal/NNa
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number of residential houses and
farms cn varying tracts of land.
Long Road 1s a narrow county road
that provides access to the Subjects
easterly sector. The Subjects
history goes back to the first
settlers that were attracted to the
bottom lands in the mid 1800's, most
of which engaged in raising stock.
Today, irrigation for the subject
area 1is hit and miss and not
monitored. Residents in the area are
still farming/ranching or using the
properties for hobby farm use, and
commute to work., The area is largely
recreational and agricultural in

nature.
TAX INQUIRY SUMMARY
Parcel Number Description Assessment Acreage
RP1Z2NOSW270600T Irrigated Ag $36,45C 57.00
Non~Irrigated Ag $ 9,790 59.00
Dry Grazing $ 580 18.00
Waste 3 0 1.21
$46,830 135.21
RPLZNOSQ277560T Irrigated Ag $23,000 29.00
Dry Grazing $ 100 3.00
Waste $ ) 1.00
Improvement on Land $_1,110
$24,210 33.00
Note: Assessor should be informed that water rights are no longer
available.

The prices per acre for comparable land sales ranges from
$1,000 to as much as $3,000+/- per acre, depending on parcel size,
etc... Active listings range from $1,500 to $3,300 per acre but
activity has moderated from the time pericd between 2005 to mid
2006. Only sold sales were given weight. After analyzing and
adjusting for the differences and weighing the resulting value
indicators, a final blended value estimate for the entire 168.21
acres of $1,500 per acre was concluded.

After my investigation, and analysis, and after considering
all those factors which effect wvalue by the Sales Comparison
Approach, it is my opinion that the most probable Current Market

Appraisal/NNA Jess Payne, SRA
Monroe Creek Road, Welser Certified General Appraiser 9




Value for the Subject, as of November 7, 2007 is concluded at
$1,500 per acre;

$1,500 per Acre @ 168.21 gross Acres = $252,315
Rounded to $252,500

A self-contained or more comprehensive appraisal could be
completed upon regquest.

ReSpectful]y Sgbmltted

o~ Q T
e \rfLA/« Ly ;D r)c,,
4 LY
Jess Pa Qé, SRA
Certified General Appraliser
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CERTIFICATION

I, Jess Payne, SRA, certify that, to the best of my knowledge and belief:

the statements of fact, to the best of my knowledge and
belief, which are contained in this restricted report are true
and correct.

the reported analysis, opinions, and conclusions are limited
only by the reported assumptions and limiting conditions, and
are my personal, unbiased professional analysis, opinions, and
conclusions.

I have no present or prospective interest in the property that
is the subject of this report, and 1 have no personal interest
or bias with respect to the parties involved.

my compensation 1is not contingent upon the repcrt of a
predetermined value or direction in wvalue that favcers the
cause of the client, the amount of the value estimate, the
attainment of stipulated result, or the occurrence of a
subsequent event. This appraisal assignment was not based on;
a requested minimal valuatien; or a specific valuation; or the
approval of a loan.

my analysis, opinions, and conclusions were developed, and
this report has been prepared, in conformity with the Uniform
Standards of Professional Appraisal Practice.

I have made a personal inspection of the property that is the
subject of this report.

no one, other than Jess Payne, SRA, provided significant
professional assistance to the person signing this report.

the use of this report is subject to the reguirements of the
Appraisal Institute relating to review by its duly authorized
representative.

I certify that the use o¢f this report is subject to the
requirements of the Appraisal Institute relating to review by
its duty authorized representatives.

as of the date of this report, I Jess Payne, SRA, have
completed the requirements under the c¢ontinuing education
program of the Appraisal Institute. N

¢ 5
G - E ?

SN 5 -
LT - .. -

™ —~ =N
T T et SR

Jess PayﬁeégSRA
Certified~Ggneral Appraiser

Appraisal /NNA Jess Payne, SRA
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ASSUMPTIONS AND LIMITING CONDITIONS

1. As agreed upon with the client prior to the preparation of
this appraisal, this is a Restricted Use appraisal because it
invokes the Departure Provision of the Uniform Standards of
Professicnal Appraisal Practice. As such, information
pertinent to the valuation has not been considered and/or the
full valuation process has not been applied. Depending on the
type and degree of limitation, the reliability of the wvalue
conclusion provided herein may be reduced.

2. This is a restricted report which is intended to comply with
the reporting requirements set forth under Standard Rule 2-
2{(c) of the Uniform Standards of Professional Appraisal
Practice for a restricted appraisal report. As such, 1t does
net include discussions of the data, reasoning, and analyses
that were used in the appraisal process to develop the
appraiser's opinion of wvalue. Supperting documentation
concerning the data, reasoning and analyses 1s retained in the
appraiser's file. The information contained in this report is
specific to the needs of the c¢lient and for the intended use
stated in this report. The appraliser is not responsible for
unauthorized use of this report.

3. No responsibility is assumed for legal or title
considerations. Title to the property is assumed to be good
and marketable unless otherwise stated in this report.

4. The property is appraised free and clear of any or all liens
and encumbrances unless ctherwise stated in this report.

5. Responsible ownership and competent property management are
assumed unless otherwise stated in this report.

©. The information furnished by others is believed tc be
reliable. However, no warranty is given for its accuracy.
7. A1l engineering is assumed to be correct. Any plot plans and

illustrative material 1in this report are included only to
assist the reader in visualizing the property.

8. It 1is assumed that there are no hidden or unapparent
conditions of the property, subsoil, or structures that render
it more or less valuable. No responsibility is assumed for
such conditions or for arranging for engineering studies that
may be required to discover them.

9. It 1s assumed that there 1s full compliance with all
applicable federal, state, and local environmental regulations
and laws unless otherwise stated in this report.

—
Appraisal/NNA Jess Payne, SRA
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10.

11.

12.

13.

14.

15.

It is assumed that all applicable zconing and use regulations
and restrictions have been complied with, unless a
nenconformity has been stated, defined, and considered in this
appraisal report.

It is assumed that all required licenses, certificates of
occupancy, or other legislative or administrative authority
from any local, state, or national governmental or private
entity or crganization have been or can be obtained or renewed
for any use on which the wvalue estimates contained in this
report are bhased.

Any sketch, 1f any, 1in this report may show approximate
dimensions and is included to assist the reader in visualizing
the property. Maps and exhibits found in this report are
provided for reader reference purposes only. No guarantee as
to accuracy is expressed or implied unless otherwise stated in
this report. No survey has been made for the purpose of this
report.

It 1is assumed that the wutilizaticen of the land and
improvements is within the boundaries or property lines of the
property described and that there 1s no encroachment or
trespass unless otherwise stated in this report.

The appraiser 1is not gualified to detect hazardous waste
and/or toxic materials. Any comment by the appraiser that
might suggest the pessibility of the presence of such
substances should not be tTaken as confirmation of the presence
of hazardous waste and/or toxic materials. Such determination
would reqguire investigation by a qualified expert in the field
of environmental assessment. The presence of substances such
as asbestos, purpose foam insulation, or other potentially
hazardous materials may affect the value ¢f the property. The
appraliser’'s value estimate 1s predicated on the assumption
that there is not such material on or in the property that
would cause a loss in value unless otherwise stated in this
report. No responsibility is assumed fcor any environmental
conditions, or for any expertise or engineering knowledge
required to discover them. The appraiser's descriptions and
resulting comments are the result of the routine observations
made during the appraisal process.

Unless otherwise stated in this report, the Subject property
is appralised without a specific compliance survey having been
conducted to determine 1f the property 1is c¢r 1s not in
conformance with the requirements of the Americans with
Disabilities BAct. The presence of architectural and
communications barriers that are structural in nature that
would restrict access by disabled individuals may adversely
affect the property's value, marketability, or utility.

e
Appraisal/NNA Jess Payne, SRA
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16.

7.

18.

19.

Any proposed improvements are assumed to be completed in a
good workmanlike manner in accordance with the submitted plans
and specifications.

The distributicon, 1if any, of the total waluation in this
report between the land and improvements applies only under
the stated program of utilization. The separate aliocations
for land and buildings must not be used in conjunction with
any other appraisal and are invalid if so used.

Possession of this repcrt, or a copy thereof, does not carry
with it the right of publication. It may not be used for any
purpose by any person other than the party te whom it is
addressed without the written consent of the appraiser, and in

any event, only with proper written qualificaticn and only in
its entirety.

Neither all or any part of the contents of this report
(especially any conclusions as to the value, the identity of
the appraiser, or the firm with which the appraiser 1is
connected) shall be disseminated to the public through
advertising, public relations, news sales, or other media
without prior written consent and approval of the appraiser.

Appraisal/NNA Jess Payne, 3RA
Monroe Creck Road, Weiser Certified General Appraiser 14




ADDENDA

1) Subject Photos

2) Location Map
3) Plat Map
4) Tax Tnquiry

5) Legal Description
6) Rerial Map
7) Engagement Letter

8) Appraiser Qualifications

e —
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SUBJECT PHOTOS

Client John Havlina

Property Address NNA Monroe Creek Road

City Weiser County Washington State ID Zip Code
Client

SUBJECT PROPERTY
Northerly View

SUBJECT PROPERTY
Northerly View

Form LPIC3X5 — "WinTOTAL" appraisal software by a [2 mode, inc. — 1-800-ALAMODE




SUBJECT PHOTOS

Client John Havlina

Property Address  NNA Monroe Creek Road

City Weiser County Washington State 1D Zip Code
Client

SUBJECT PROPERTY
Northerly View

SUBJECT PROPERTY
Southerly View

Form LPIC3X5 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



IFile No. COMMERGCIAL] Page #1]

SUBJECT PHOTOS

Client John Havlina

Property Address NNA Monroe Creek Road

City Weiser County Washington State ID Zin Code
Client

SUBJECT PROPERTY
Southerly View of Easterly Parcel

SUBJECT PROPERTY
Southwesterly View

Form LPIC3X5 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



SUBJECT PHOTOS

Client John Havlina

Property Address NNA Monroe Creek Road

City Weiser County Washington State ID Zip Code
Client

SUBJECT PROPERTY
Easterly View

SUBJECT PROPERTY
Easterly View

Form LPIC3X5 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE




|File No. COMMERCIAL| Page #2|

SUBJECT PHOTOS

Client John Havlina

Property Address NNA Monroe Creek Road

City Weiser County Washington State 1D Zip Code
Client

SUBJECT PARCEL
Westerly View

SUBJECT STREET
Long Road

Form LPIC3X5 — "WinTOTAL" appraisal sofiware by a la mode, inc. — 1-800-ALAMODE



|File No. COMMERCIAL| Page #3

SUBJECT PHOTOS

Client John Havlina

Property Address NNA Monroe Creek Road

City Weiser County Washington State ID Zip Code
Client

SUBJECT STREET
Long Road

Form LPIC3X5 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE
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LOPMERNT
PAGE 231192

P NTFORM ASSESSMHMERNT nEVE
z/o5/20D07 S0 FIWARE 5 Y¥YSTEHNMS
11:47:20 PMBOOL
ALPHA ROLL

- PARCEL KEY A
TYPE PARCEL NQ STATUS HNAME/ADDRESS LEGAL DESCRIPIION CHT DRANTITY UNIT MAREET REVIEW
CODE OLD RPARCEL NO YEAR
MAP RUMBER

154432 ArF

1789845PLT

16891 6CPA

PROPERTY ADDR: 1.000 *+ 19,530 %=

LOCATIDN: 5078 CAMA AREA $#: 1

TYPE: .
DEED CHANGE DATE: 2004/08/20

INGP ¥YR: 200}

57.000  AC 16,456  2no3

RE  12NOSWZ70610 A STERLINWG TRUST CO W1/2ZNE; NWSE; SW E OF MONROE 1
047-0000 RP1ZNOGSW270600T HAVLINA, JOHN M JR CQUSTODIAN CREEK RD; S27T12R5; k] 58,000 AL 9,790 2003
IRA ACCT § 68243 135,31 ACRES; 5 18.000 AC Ss0 2003
12N05WEOR 7901 FISH POND RORD 19 1,210 AC 2003
195022 WAR HACO TX 76710
184763
£35.2310 =+ 46,810 %%

1701€3
PROPERTY ADDR:
TYPE: LOCATION: 507¢ CAMA AREA #: 1
DEED CHANGE DATE: 2604/09/22
23, 60D 2001

INSP YR- 20031
PRRT E1/28E; 527T12R5; 1 29.000 AC
5 3.000 AC 100 1601
zonl

STERLING TROST CO

JCHR M JR CUSTQDIAN 33.47 RCRES
19 1.000 AT
1,110 2ool

KP 1zZNOSWN27EB450 A

U47~-0000 RP1ZNOSW27T7560T HAVLINA,
IRA ACCT # 60242
1ZNO3W08 7901 FISH POND RD 32
195022 HAR WACE TX 76710
1740305PLT
171659 .
331.000 ** 24,7210 4+

17243607
164329CPA7

FROFERTY ADDR:
5078 CAMA AREA #4: 1
Z0G4/09/22

TYPE!: LOCATION:
BDEED CHANGE DRATE:

INSP YR: 2001
PART OF BLX 1; MHENDENHALL #2

z1 16,800 2005
42 5,460 2003

RP  W13000Q1CG000 A STERLING, DENNIS 1
001-0000 RPODGKOD A STERLING, JUDY R {(IN THE NWSE OF 528T11RS5)
1800 E 5Tn PARKING LOT; 11INOSWZ297820

WO875 WEISER 10 83672
LERISY
168351
lh4062
162013

¥ 5 HHY 95 BAB72 il 22,260 ***

/99
PROFERTY ADDR:



195022

Legal Description
Warranty Deed
Havlina PA Profit Sharing Pian

IN WASHINGTON COUNTY, IDAHO:
{n Township 12 North, Range 5 West of the Bolse Meridian:

Sectlon 27: WWNEY:: NWWSEYS, That portion of the SWY4 lying East of Manroe Creek
Road.

ALBO;

Beginning at the southwest comer of the SE¥4SEY4 of Section 27, thence
north ta Long Road extended (a private road) to the centerline; thenca along
sald road centerline in a northeasterly direction to the intarsection with the
bank of a certain ditch commonly known as Verbeck-Parks Ditch; thence
down and along said Verbeck-Parks Diteh in an easterdy and southery
direction to its point of intersection with tha gouth line of the SEVSEY4 of
Section 27; thence west 850 feet, mora or less, to the point of beginning.
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JESS PAYNE APPRAISAL SERVICE

JESS PAYNE, SRA
CERTIFIED GENERAL APPRAJSER

Telephone: 208-454-2991 418 9" Avenue South

Fax: 208-459-1273 Caldwell, Idaho 83605
E-Mail: erin@jpas.us Web Site: www.jesspayneappraisalservice.com
Jack Havlina

3213 Crescent Rim Dirive
Boise, Idaho 83706
P: 389-1088

‘REAL ESTATE APPRAISAL AND AUTHORIZATION AGREEMENT

This agreement is entered into on the 23" of October 2007 between the appraiser Jess
Payne, SRA, CGA #108 and the intended user, Jack Havlina, The use will be for asset
determination.

The purpose of this Agreement is to establish a stated fee and the scope of the assignment
for the purpose of determining the current market value, for the property located at NNA
Monroe Creek Road, Weiser, Idaho.

Fee and Format Type

It is agreed by the parties to this contract that Jess Payne, SRA and Certified General
Appraiser, will perform a Restricted appraisal for the above captioned property with a fee
that will not exceed the sum of $2,000, payable upon receipt of the Appraisal Report, The
Scope of the Assignment will involve a physical inspection of the property, search and
analysis of comparable sales, and a conclusjon of value within a Restricted format.

Turn Around Time
The Report is anticipated to be completed within 3+/- weeks of signed engagement letter.

If Lender is not Client

My client understands that this appraisal report cannot be used for lending purposes, as
the lender would need to be the client and have engaged us directly. This report cannot be
forwarded tc a lender or altered, as it is a legal document.

Confidentiality

Appraiser shall not provide a copy of the written Appraisal Report to, or disclose the
results of the appraisal prepared in accordance with this Agreement to, any party other
than Clienrt, unless authorizes, except as stipulated in the Confidentiality Section of the
Ethies Rule of the Uniform Standards of Professional Appraisal Practice (USPAP).




Cancellation

Client may Cancel this agreement at any time ptior to Appraiser’s delivery of the Appraisal
Report upop written notification to Appraiser. Client shall pay Appraiser for work
completed on assignment prior to Appraiser's receipt of written cancellation notice, unless
otherwise agreed upon by Appraiser and Client.

Appraiser Independence

Appraiser cannot agrece to provide a value opinion that is contingent on a predetermined
amount. Appraiser cannot guarantee the outcome of the assignment in advance. Appraiser
cannot ensure that the opinion of value developed as a resuit of this Assignment will serve
to facilitate any specific objective of Client or others or advance any particular cause.
Appraiser’s opinion of value will be developed compersnty and with independence,
impartially and objectively.

Client’s Duty to Indemnify Appraiser

Client agrees to defend, indemnify and hold harmless Appraiser from any damages, losses
or expenscs, inchiding Attorney’s fees and litigation expenses at trial or on appeal, based
on any issues relating ro client misrepresentation.

Extent of Agreement

This agreement tepresents the entire and inteprated agreement between Client and

Appraiser and supersedes all prior negotiadons, representatons ot agrcements, etther
_____ written or oral. This agreement may be amended only by a written inswument signed by

both Client and Appraiser,

Expiration of Agreement

This agreement is valid only if signed by both Appraiser and Client.
Notes:

]eﬁayne. SRA, CGA ghn M. Havlina, }r
Cédafied General Appraiser

Qctober 29, 2007
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._Jcss Fagnc, SRA CCA

Jess Fagnc Appraisal Service
(_ertified (General Appraiser #(_ (3A-108
+18 9" Avenue South, Caldwell, [daho 83605
Fhone: (208)454-2991 Tax (208)459-1277%

F -Maik appl’aif’)a‘s@?as.us
(General F ducation:
—Degrec from \Na”a WaHa Co”cgc, Co”cge F|ace, WasHington, Junc 1978.
AGraduatc work for Masters Degree on a scholarshfp in1978, Walla Wa”a Co”cgc.
~lnstructor E)Iuc Mountain Community Co”cgc, Fenc”cton, Orcgon; 1978 and 1979.
—Appraisa] Institutc SRA member and obtained state certification as a Gcncra| APPraiser.

APPraisa| F ducation( prior 6 years on‘y):

. Olverview of Real [ state Appraisal Frinciples, 2006
FP P
. Piusiness Practices and Ethfcs, 2005
. Frofessional’s (Guide to the { |niform Residential Appraisal Ke ort, 2004
PP P

. Expanding Your Range of Scrvicc5, 20035
. USFAF L:_cluiva[cnt Coursc} 2005
. f:easibi‘it s Marl(ct Va[ue, ]nvestmcnt Timing: Option Value, 2005

Y g P
. T Hective Report Wﬁt]ng, E)oise, ]daho, 2004
. Keal [ state |nvestment Analysis: A 5ma“ Fro erty Prospective, Poise, [dzhe, 2004

4 pery p
. USFAF uPclate Coursc, bofse, Idaho, 2007%
. | and Valuation Adjustments, Boise, |[dahao, 2003
- Lancf Va|uat\'on Assignments, Boise, |da}10, 200%
jt

. 5cope of Work Seminar, Ejofse, |dahe, 2002
. Intemct Scarch 5trategic5 for Rea| L:_s’cate Appraimars, 2001
. K esidential Fropcrtg Constructfon, 2001
. Valuation of Detrimental Condition5 in Real [ state, 200!
. Standards of Professional Fractice, 200!
. FHA and the Appraisa[ Fro::ess, 2001
. K esidential Desfgn and [unctional Utﬂity, 200(
. Appraisfng from E)Iueprints and Speciicications, 2001
. Usfng the G5 system in APPraisfng, FPhoenix, Arizona, 2001

Professional Organizations:
MMember of the AP Praisal Institute, SRA c‘csigﬂation
-Affiliate Member of the (aldwell Board of Realtors
-Alizte Member of the Nampa Board of Realtors
-Mcmbcr of the Canc” Chambcr of Commercc
Member of the Business Advfsorg (ommittees (National)



Frac.tical E_xPcricncc:
_President and Partner o{:\)é’\) Dcvc!opmcnt, Inc (Rcal [ state investment and dcve]opmcnt comPan_Lj)
-Owncr/’OPcrator of Jess Fagmc Appraisai SCrvfcc,Januarg 1990 to present.
~Jnc|cpcndcnt Fee APPrafscrwith T. Skinner Euwtcrpriscs,Ju[g 1986 throughjanuarg 1990,
~Jn&cpcn&ent Fee /—\Ppraiscr j 984 tHrough Juh:} 1986, os Angcica, (alifornia
~Bani¢ Loan Consujtant |983 t!nrough 1985, Weﬂs i:argo f)ani(, E[ Monte, Ca[i{:ornia.
“Real [ state and Pusiness Sales (Salcs, Managcmcn‘c and OWncrshiP), 1980 tHrough 1987%,
Scottsdale, Arizona

]nclcpcnclcnt [Fee Appraising (Consists of the Fo”owing Divisions:

{ ,ommcrcial Residential

T ransitional | and |ssues Singlc ]:amilg (all types and Priccs)
Office and Retail 24 Multi Fami|5

Indu&tria| New { onstruction

Subdivisions Residential Acreagc

Apar‘thﬂts T ownhouses/F{ ][ ¥s

Litigation

*Commercia| and Residential APPraiscrs are on Stag

Busincss References:

Rogcr Eisenl}artl-l, Vice Fresfdcnt Nom Brown, Vice Frcsideﬂt, Sr. Commer‘cfai | ender
Home I:eclcra| Savfngs and [ oan f:armers and Merchants E)an!-g A E)aan. of the

3001 2 Avenue Houth (Cascades ComPan_lj

Nampa, |dahc 83651 12 2™ Street South

208-46 64634 Nampa, |daho 83651

208-485-6%37%

Richard Flachtel, SRA, CGA Brad tancush, MA

Vice President/C hief Appraiser C ommercial Real F state Appraiser
Home [Tederal Savings and | can |ntcgra

500 12" Avenue South 1661 Shoreline [Drive, Suite 200
Nampa, idaho 83651 Boise, |daho 83702
208-4468-5115 208-342-2500

Dan Luttrc”, Assfstant\/icc Fresfclcnt and Manager C]ar3 Karncs_‘ Vice Frcsic!ent
Wasl’lington "ederal 5avfng5 and Loan Jntcrmountain Communifﬂ E)anlc
223 11" Avenue South 5680 [ Franldin Road, Suite 100
Nampa, ldaho 8345 NampaJ ldaho 83684

2084668437 208-899-8430



JESS PAYNE APPRAISAL SERVICE

RESTRICTED
APPRAISAL REPORT

RESTRICTED APPRAISAL REPORT ON
NNA MONROE CREEK ROAD
WEISER, WASHINGTON COUNTY, IDAHO




