
STATE OF IDAHO 
DEPARTMENT OF WATER RESOURCES 

Notice of Security Interest in a Water Right 
And Request for Notification of a Change in Ownership or Any Proposed 
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right 

Please print or type. Attach pages with additional information. Instructions are on the back of this page. 
Incomplete fonns will be returned. 

,j rC ,. p. s r I ' - :  f i -  r *  ; '  
1. WaterRightNo(s).: 37-22442; 37-22443; 37-8670; 37-22250; 37-22251; 37-00548; 37-00549;  37-01222;  

' n, 
37-021i21; 37-0'444.0; 37-.O4ija;  37'04i39; 37-12386; 37Y1i397 

AdjudicationClaimNo(s).: A37-00548; A37-00549; A37-01222; A37-02142; ~ 3 . 7 - 0 4 4 4 0 ;  ~ 3 7 - 0 4 1 3 8 ;  ~ 3 7 , - 0 4 1 3 9 ;  
I / I 

A37-12376; ~ 3 7 - 1 2 3 9 7  
2. The following REQUIRED informatClon must be submitted with this form: 

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF 
SALE or other legal document indicating your interest in the property and water rights or claims in question, 
WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company holding Security Interest 

Wells Farao Bank. NA 

1740  Broadway, 7th Floor, MAC C7300-079 

Denver, CO 80274 

4. Name of Water Right Owner/Claimant(s) 
Spring Canyon Ranch, LLC 

5.  Expiration Date of Notification Period Expiration at release or terminat ion of attached mortgage 

6. Is this a Renewal of Request for Notification? 

7. Signature(s) of Security Interest holder(s) 
(and title if applicable) 

Charles R. Miller, Vice President 

For Office U Only 
~ e c e i v e d d % ~ ~ ~  Date ,55-I$cq Pee $= 
Receipted by Date I! . 3 ,  1 Receipt No. 5 c' 3 i\ 8't 6 
Processed by AJ Date WR Date 



(Page 1 of 1 0 )  

R E C O R D A T I O N  R E Q U E S T E D  BY: 
r h o  Jacbon 61aU Bonk b Tmat 
Wosl DHlca. 
P.O. BOX 1788 
50 B u f f ~ l o  Way 
Jockson, WY 83001 

W H E N  R E C O R D E D  MAIL TO': 
m e  Jackson Slnto 8onY & TNSI 
W.Sl Olflco 
P.O. B o i  17M 
60 BuIIOIO WDY 
Jacknon. WY UMl 

SEND T A X  N O T I C E S  TO: 
Tho Jocnaon SWlo Bank & T ~ a l  

Instrument # 532349 . 
HAILEY,  BLAINE, I D A H O  

2006-02-22 02:06:00 No. of P a g e s :  1 0  
R e c o r d e d  lor : SUN V A L L E Y  TITLE 
MARSHA RIEMANN Fee: 30.00 . A 

: EX-o~c io  R e c o r d e r  Deputy M 
lndsx to: DEE0 OF TRUSTSECOND DEEDTRUSTNTG 

P.O. BOX 17an 
60 B U ~ O ~ O  way 
Jackson, WY 83001 SPACE ABOVETHIS LINE IS FOR RECOROa'S USE ONLY 

MORTGAGE ' 

MAXIMUM LIEN. T h e  l l e n  ol (his M o r t g a g e  s h a l l  n o t . e r c e e d  e l  any one t i m e  $9,750,000.00. 

THIS M O R T G A G E  d a t e d  F e b r u a r y  22, 2066, I s  m a d e  a n d  e x e c u t e d  b e t w e e n  Spring Canyon Ranch , .  LLC, h 
D e l a w a r e  L l m l t e d  L l a b l l l l y  Company ,  w h o s e  add reas  I s  170 Croy C r e e k ,  Hal ley ,  I D  83333 (relerred t o  b e l o w  as 
"Franlor") a n d  The J a c k s o n  S t s t e  B e n k  & Trust ,  w h o s e  s d d r e s s  I s  P.O. Box 1788, 50 Buffalo W a y ,  J a c k s o n ,  WY 
83001  ( ra fer red lo b e l o w  a s  "Lender").  

GRANT OF MORTGAGE For vuluobln ooncldaratlon Orantor mMppm pronla, bn!lb);llm. a o L  and convqs to LBnder a0 of Granlci's nghl, UUo. 
trnd Lnlorost In Md lo 118s lolbwhg d e s c n i  real ptop&. lopolhcr M h  all ix ls lkg or,aubsDq~Y, oroded or aHlxnd buMngs. IrrplOvmenls olxl 
lmhrroo; sU a m m u .  I!@U ol way, ond appurlenmcn; PII mlw,  waler rb#~;t, watarmursm and dlloh Wb (Indud4 clock In  uW/IIe wih  dileh,a 
. Inlg~Um rlghh)' a d  all o l h r  hb roya(lla$ a d  poCrlr &lhp ID he rml  oolpopo IndudlrQ wllhOuI linilalb~r nY mlnorsb, 011, gas, geolhermnl and 
~lrmnrmsnam.'(the " ~ e a l $ r o b e r t y " ) ' ~ o c a l e d  in Bla1n.e Coun ty ,  &a o f  Idsho: 

See e x h l b l t  'A' a t t a c h e d  han lo  and m a d e  a part hereof .  

, See d o c u r n a n l s t l o n  o f  r n o d l f l c e l f o n  l l a l c d  as e x h l b l t  '8' a n a c h e d  h e r e t o  end m a d e  a par( hereol. 
. The, R e a l  Pro eriy or Its a d d r b e a  I s  c o m m o n l y  k n o w n  a s  7 0 0  D e m o c r a t  G u l c h  R o a d ,  UnlncorporaIed B l a i n e  

C o u n t y ,  ID &333. 
Fmnlor paaaanly arslgna lo Lende( OR d Qrnnmr's tl@L IHk. a d  WMsrl In and loall pasen1 a d  Inure lenrcs d h e  Propnrty and aR Ranlr lrom 1)le 
Proparty. In nddtlkd~, GranPr granL. ID L v l d n  a Unllonn Cornrmrdsl Ccdr e d l y  koroat h Ihe PersmI  Property and Rsnle. 

THIS MORmAOE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITV IMTRBST IN M E  RENTS AND PERSONAL PROPERTV, IS 
GIVEN TO EECU~E (A) PAYMENT OF THE INDEBTeDNESS AND (8) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE. 
M E  RELATED OOCUMEM3, AND M I S  MORTGAGE TMlS MORTQAGE IS GWlH  AND A C C M E D  ON THE FOLL0WIE)C TERMS: 

PAYMENT ~XND PERK)RM~.NCE ~ r c e p ~  aa olhrmeiso pmvldsd ~n IM MO&W. OIMW rholl pay to Lawor 011 n m m s  ~ocu rsd  b/ nrb MMWQE 
o r  vloy M o o m  duo and +eJ s l M y  wnnrlorm all ol Qim~Udc oblipalkm urn81 hlo Mmgn~o. 

' POSBESSION AND MAINTENANCE OP ?HE PROPERTY. Omlor agrsss h ? l  Grantor's pa6.srlon and "aa d he Proporty 6bY  ba wer r r sd  q. uw 
ldwhg provlpLxls: 

Porscrslon nnd Usa  JnO h o  occu~ronco ol M Eve- R 001ad1. Granlor may ( I )  remalr h possnasunand cmlrol 01 h e  Plopenyj (2) use. 
opemu ormnoge Im Property; nna 13) COLOCI ihb Rpns 11m mo Proprty. 'he lollajn~ pmvlsbrn rm:o ~o tho uso a1 tho Poopny ot lo  olher 
lidolions on h e  P~wpeiTy. 

Duly t o  Malntdn. G n m o r  nhail rmhldn ths P~openy In Isnriultabla c c a i i t b  and pronew padorm a! repairs. rwlacemonls. ~d rndn~o\anco 
nocmsnri 10 ~ I I U O P ~  119 VOIUL 

Compllancc W l h  Envlrenmonlal Lnwr. Gmnlor mprcscnls end warrams lo Londel bl: ( I )  Durlng UIB p a r a  01 Gralrlor'r ovrmrrhlp o l  Ihs 
Properly. UIWO hag toon m we, generclicn, nnlnloelua, slorap, lrealmml, dspp.aI, rslmeo cn LhlealenerJ relonso ol an), Hnzaldous 
Subslance by eny paw M, undor, nboul UI Iran lho Plopercy; (2) G n n w  b e  m krowlodgn d, or rnnson b believe Ilrsl'lhplp has bean. 
cxccpl os pwbus l y  rloclasod ID c d  o&mwlodgod by Lcndw h vi~llinp, la) nny bmochci vbhUon d nny EnvimnmenlRI Laws, (11) nny use. 
omaralbn, amnwlool~~ra sto~ocm. Ir851menl. LILs~suI, rabosn u thranlewo laease d any Hszsrb3us Subulnce on, urdor. aboln or from llle 
R w n y  by ony p r h  miner:, or acuphnls d Ihe Propst/, o? [c) any wlual a mresmled Illlgsbn or clahu ol any hlnd by any person t c l o l h ~  
lo such mllals; ~'11 (3) EXCOP\ 0s pmvbmly abcbaed lo ard ncknwlodgw by Lsndcr In ~vrlLg, (a) mllhcr Omnlor MI ariy IcMnL 
ronlracb, aoenl a olhor aullvtlrod usu' 01 Iho P lowly  sholl me generaie m-,nulonuo swo Ireal, dlrpose o i  or r e l m o  any Hnzardous 
~ u h &  on. undo,, ebuul or lroln tha P r w l l r  nWl Ib) ow ruch'ocllvlly 6h l l  be wduc\ed lo bompbrro w l h  aU opplkablc ladaal se la  
wd lrrd hwo, regulnlbna yd d !oncos ,  hc l&k  whoul imiblicn o l  Envlronm~nld laws. Granlw ~W~PIIPO Londor UIKI lb agenls io ahl& 
up011 Ihe P~opAly 10 nuhe SUCII I n ~ p ~ ~ I l o n s  OM InfK al G r m r ' a  o m s e  as Lendel my doan oppmprlalo lo delellnlne com#lmce ol Iho ' 
PrOPlry lbilh Ihia sec lm 01 Iho fvlcdgao~, Any lns je1 '0~ or  ID^& mad; by Londsr nhall bs br L d o r ' a  putposos only and slrnll no1 Im 
Colulfud lo create any. ronpxshilry or Ootd6q m h e  pad ol Lsmler lo  innl lor or K, ~y olhor p r m .  Tlrc ~ e p ~ o s o n ~ l b n s  and Warr~ lbr r  
c~lnirNYJ hareln arr bosM on GraNol* dUB d l~0ncn  h Invosl!piUng h o  Propom lol HOz~rrm,~ SU~UUI~CW. Gronlor hareby ( I )  tnleares and 
*IDCDI Wv lUlUre dnlrna Ogob l  LErdOl 101 IMDIIYIIV W Oon l~bU l !~~  In h o  wont G~ranlor b- IlaUs lot clen~rup or.oLhor c ~ s t s  undel nny 
much lam: and (2) nplaes lo Indsnnlly nrd ho ldhdoos  Lsndnr a g a h l  mny nnd dl clahw bsaou IbWi~los dnrnapus, pennlller, and ~ x p c m m  
which  mio or m y  dmolly o l . ~ r o o ~ ~  aualdn or suller ~~LLNIW I- o brooch 01 lk aoc~& 01 ih; ~ m ~ a d o  ~w 0s a consoquenco 01 nrly "so. 
ponerallon, rmnulxluro, slorapv. Wposal, roloa~.o or lhreoloncd ielaase o c c u ~ r h ~  p r h  lo  Grnnwa WnOIShlp or lnleresl m h e  Pmpony. 
r hoho i  O( no1 Iha a m r  WR6 or 6ha1'd IUVO boon klrown lo QranYx. h o  p~ovLIbna d INS sncllw 01 Iha Mongaga. 'hciudln(l Lho oU~n l t on  10 
M W .  anfl wrmtvo Iho poym~n! o l  Iho Indcblidns~s snd Iho ralislaclbn and raconvoyoneo or me lion 01 RIa h\ononDn and t h n  not bo. 
Jlaolod by Landeta aCqulLlll0n ol ony hlorocl In tho Ploporty. lvholhor bv IaMbsure or oll~owlso. 

Nulaonto. W o ~ l c  Gmlor  shan naL muss. oonlucl or Ilotrnll any ~ u l r o m a  nor emmn. pormlt a sullor N I ~  sBll,parg ol Or lvaslo on w lo  tho 
Proportr or any Won ol  1110 Propolry. W b u l  lilrlbq Lho Weronly ol h o  lorrpinp GIJ~IO;HYI not ronmvo or p r n d  lo'ony outor vony 1110 
r b h  lo renvvo, any Imw~. dloralc llnCludlnp oJ and Onrl. cod, clay. XOIIIX sol. rnavei or lock p ~ o b c l r  ~lrlwu;~ondsr's priol. vnluun conronl 

Rcmovsl o l  Improvomsnla. Grimlor rhsY ml d e d m h  01 lemwo any Iny~mvsmnn\a lrom ~ ) o  Roo! piopefly \.rlllroul Lonuel's prnr wrlllcn 
EonGollL Au o c h ~ b l t  lo UIO ~CITDIOI 01 any IrnprwomoM Lador may mqdro GrMlm lo maho st lanpnrnm s ~ l i s l o c t o n  10 Lsmor 10 toplnzn 
Cuch lmpmvmmnU rvlR Imptoromonb al nl  lens1 tqunlvnb;. 

Lcndcr's Rlghl l o  Enlnr. Lmdor and Lsndsfs asenle nr*I rep~tonb~lwos may onlot u p n  UIO ~ e o l  P ~ o p o y  el aU toasonoblo Smar to ellend to 
L d o f c  Inl~rb%ls old lo hspacl Iho R0.f i 'm r t y  for PurPoles d Grmlor'. m+nnce vRh Ihe lo;mc andmdil ions o l  Ihrs h)OrlgBgw. 

Compllanca vlllh ~ o v c r m D n ~ o ~  Rqulrernonlr. GIM~OI nbI I  PornpUy c m y  wlh al  lows ordinpncea RIM rsguhlnna, nmv or h~ iea l lo t  In 
ollew, ol dl gorommw(al arr~horlUa npplkoblo lo tho uso M. ~ ~ c v p a n q  01 h s  Property )including v ~ ~ o u ~  ~lmibl ion. Ba Anrsricons Wilh 
Dunblilioa ACI. Grnrlor nvly con\ool h peal WIII any such low, o ldmrvo or rogdaloll'ond $vilhhDld corrlpll~nce ourlno any procopd~ng, 
IMKIIW npplopfiaie apwals so long or ~ ~ v l t o r  Mr rvlunpd Loraor n W I I I ~ ~  prbr lo doh~ so a d  w I O ~ Q  m,. LI LWMOP~ COIO opinion. 
LwuIab b~tc~cs ls  I? mo ~ r i m d y  nro not ltopnrdized. Lender msy rwullo Grenlod 10 p o s ~  ~ d e q ~ ~ l a  socurb OI a ~U le l y  b d ,  IB~sMI,~~:)' 
sallslacloy 10 Lander. lo prolecl LcndeCn Inlorfst. 
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MORTGAGE 
. b Loan No: 93'106717 (Continued) Page 2 

OUE ON S A L ~  - CONSENT BY LENDER. tindorrnay, 81 ~ m d o ~ * a  oplim, dulam lmmadialolY duo ~d payable og aum soevrej Q NU *noage 
u p  Re sab or Ifandel, wvtihod Lendeta p r h  wdnm conreni, of d l  w any pad ol (ho Reel P W .  or any lnlsrnl In Iho  Rml Preps*. A 'sole or 
r o ~ l e r  rn h conveynnco 01 Real propcny or MY rlph~. uuo o( U w u l  h Ihs Red Propew: whomor Iqal, b e n o l a  or ~~UIUMO: whs~hs~ 
vdvlhty a I r n m s ~ / .  v~kthor by ouHgM sale. (lo&, halahnml rrlo cudmcl, land oonlmcl, mnlracl br d d ,  IeaaeW Inle~os! wlth a larm @'dolsr 
lhnn l l ~ r w  (3) years l&so-oPh oonlmCI, or by sab, nsslprmml, oruamler ol my bsnollclsl lnlemsl h or b M y  lond UUsl holdlng 11Ue !a Iho Rpal 
Pmpor+y, or by o n i o ~ s r  molhod ol cmveyonco 01 M hlersal In Ih Roal Propony. II any ~ r a n b  Is a forpWUl)cn, pmorrh)p or lbnllod Ihlblllty 
m y ,  tlansler 8180 Includa any chM!y In DwncnhP ol mole tun 7 01 Ih0 wllq slmk, pDrnaraNp hlarestr or lmU& , 
IbtJUIy cmymny hlorrsls, o& lhs man m y  bo, ol ouch GronlDr,. Hwwor, mlc op* thnY MI bo oxombed by Lander V such eiarclro Ir proNbled bi 

TAXES AND LIENS, m o  ldbwhg pmvUms rdollng 10 ho.bras Md'Uonn m tho Propony am pad d Ulln MDnOegr 
pnymml. Oranlor ahnl pny w h ~ n  duo (and Ln nu gvontc prlor Io delhqincy) oll W Q S ,  payroll WOs. IIPOcld Iwot ,  aPlernmonls, walol chorgoc 
a>d sovror oa* chnrDrn lovlcd agnhsl or on accovll d tho Ploperty. M d  shall pay v h n  duo @I dslma la vrwk done on or 1.1 r e ~ t e r  
rondored w m t o M  fulnlshed lo Ihe proporty D ~ I O ~  t.W mahloh he Pro lroo ol yr bns,hevlng p l d ~  0.41 or m-1 10 h e  ln~ares~ d 
Londpr v l d n  Ihlo M w ~ c ,  ercepl(01lhceo ,pedliinlly lgrocd lo In v r r i t a  Londol, ond oxccpl Iw lha llen ol loses and sssotrmenlr ml 
duo Oa IU~V~OI ~pe~lnDd h ma RIQ~I 10 CO~IOUI po+nph. . 
Rlghl to CDnloaL Oranla rnny w l W  paymenl 01 any lay.. esmsment or dalm h cOrn8CmMh a pOOd lallh dlspulb aver Lhe pbllpabn lo 
p y  a, bng as M d a  I~o rss l  In Ihe Prcporty b WI jwpartfled I1 a Ikn shos o r b  filed ar n lasull 01 norpymanll Grnntor sholl wllhh bher) 
(16; days onor me Uan arkas or, II a llon Ir mad, r,ilhh I l e w  (15) day. nflar Gmnbr has m k e  d Ihe mhg. secure .he &chnmo ol Ihe hen, br Y 
mqualcd by Lad81, d e p l l  wlh LmdacDsh or a a f l i l  cwpmle aurely bond or ohor securlly aalislsolory lo Lsndor In an amoun.+uWticnl 
lo dbchnrge be lien plus any cosls and l e ~ s o ~ b l o  allomep' lser, IY &I Oharges Ulal wid BtCm 89 a lesldl d a IDTBC~D~UIQ or sale uI!del 
tho Uen. In my sonterL O r m w  ehnH delend llael Md 1- d 6hBU sntkly any adverse ludtmnl blot8 enlorcemenl egahsl me Propelly 
Qrmlor shDUnnme Lander as nn addilbnd oblbee u&r any 6uloty tond hrrnlshgl h Iha anloal pw*W 

~vldonco af payment. Olnntrr shnO upon d m n d  lumlnlah lo Wet aollelsc~ory wldoreo 0( payment d Ihe lues  01 assessmenls md Mall 
nulhorbo h e  nppmprkls govo#ra~nInl OHklal lo dekor Io Londor ol any Ilmm o w~lnqn 0blOTMnl d h a  bas and Ossossmsnls agdnsl Ihe 
PIDNY. 
N o l l s ~  o l  Con~lrucllon. Gronlor rbll mtlly Lend01 01 loo$l lbm (15) &ya belore any 1-k b C0mT'm.d any S~rviCes are lurnished, or any 
ms~owlnlr ern suppllod lo h e  Properly II any r&nlc'e llen malerIQknon'a lieh or oVar llon d d  be etsehed on ncm!ml o l  Iho vm*. aelvleer. 
or ntdcrhla. Gmnlor rvM upon rsqu&l ol Lpnder furnbh to k d e l  sdvance assurenses salb lacb~ lo L6rder tho1 Gnnlor can ona W I  wy the 
cnsl ol stlcll brwemenlr. 

PROPERTY DAMAGE INSIIRANCE The Idlo\Vhy pwLYION lekhg 1) h ~ l l l h p  R0 1?0pOfY 01s a p d  01 Lhl6 Mgap0:  

, . mln\cnnnoe ol Insuranca Glanlfx shrll prow0 ~d m d n h  @UK ol flre Inaurame vrllh sundard OXlmded covelago ondaacmonlr on a 
replaconwnl h ~ b  lor Ihe lull Inswnbb vslun cwulnp r l  lmpmvarunu cn he Real Propany h n n  arounl suklpnt lo svolcl apphcsnon 01 any 
c d r u u r a ~ e  deme end vdh a sbdmrd mdppgso ckuss In law! d LBder. Granlo~ ahall also pocvro ~d mainbin wmprehon3rs penaral' 
IbbiPly h r o n c o  d auzh coverage munls 00 Lordor may requesl wllh Lmdmr beinp nomod 0s oddilbnd hau~edfi In such Tleb.li)y Insurance 
pdkh.  Abdllhlly Omntor shak malnUh such ofher Iruursnco, h c M m  bul n a  Ilmfiod lo hazard, bv~lnmh h l o r ~ u p b  asnU Wlel Lnsuranca 
06 lnndor may reqdr. PcWr @W bo winen by br ty~ncp  cunpnnlaa end h much (Orm 8s m y  be mmmDly a t c o p ~ b b  lo Lmdor. 
G~mntor oM1 debor to Lender csrlllkalos ol mvciop born each lNrnW mnbhlnp 1 slipulbh lhsl cDvrr1ga wvU ml b ssncded or drr*rlrhcd 
v r l M  a ~nhhtmr ol Ion 1101 doyo' prior wdnm n& lo Lm&r aNI nal conlaWnp uy dlldakmr ol Ua insu~er'r IhbUty lor !a~hre X, pke auch 

, m~loo. Eaoh l n s u ~ ~ c o  @Icy plso 8haU lmlrdr m nndornmml pov'dhp lhal mvnrapr h lsvu 01 Lon& wPI nM bs b a l r o d  In any way by any 
0 4  omlrobn M delaut d Qrnnls OT my Mar pOrtm 6hdd be Rsal Proppriy be l m l n d  h M nrw d l o b a l d  by Ihs Dksclw 01 ma Fedoral 
Envrgency Mnnnpomenl ~ g s r c y  .I a epecu~ n d  h a r d  ma. O r a ~ m  aorees lo obuh nrd nmnalnlah fsdarel Rmd Insurenco, Y availatlo. 
w lhh  4 1  driya nllor Wee 48 gNun ty Landsr hl I M  PlDWrty b locelsj In a spwkl  nDOd hnzord wen, Irr Ihr lull unpakt prhclpal b.!dnct d me 
lonn nnd uy prior I!+N on Uio pmpw(y nocwhg h a  Ian, I@ lo Ih8 r~XlmUm pole h l l s  W under h e  NaUonol F W  lnaurancs Pq lnm,  or ns 
ohembo ioqubnd by LondW, on6 10 mplnnh ~ c h  hruranea 101 Ihe lenn 01 Iho loan 

, Appllcollon b l  Pmcocdr. Oranlrw shan plovpliy nollfy Lmdm ol ow bas Or darregr lo Ih8 Propony. Londar m y  make p r w l  d kxa d Orenlor 
InUb lo do 60 MRln Illban (15) days 01 the CanWty. Whahel w MI Ls~rler'a rocurlty la Impslrnd. Lendor moy, ol lordor's d.Eellm resave ond 
tarah the p ~ o c ~ d s  d m y  inaurunoe IIW 8ppIy ~ h v  p r ~ ~ ~ ~ d l  ID h~ raductim 01  he hdebldmc, paymsn( c4 my Pen allecltlg the Proporb, or ' 

!J!+ reLlo~olb~ on0 repolr o l  Ihe Pmpeny. II Lendmi e l m  lo @ me pmsosdr lo rolbrolkm Md rapsir. Grmlor shnll rwair 01 leplllCO In0 
dnnmgod or dcslmycd Impov-b h 0 mmar  aalbhclcuy 10 londor. L d n r  skill, upon onli~llhloly prod 01 such exgendruro, pay or 
~eimlrurto OIanlol Iran cho proceudc lor tho marmable wl d rmlr or reslotalbn I1 Dranbr t i ~ l  In dslnull unde~ Ihb I*rQago. Any p a e e t h  
whlch have ml lmen ulsbursrd vAlKm 180 dayn nllar lhek ~eceipl nnd which lander hs MI commlned lo Ihe repslr 01 msloradon d Iho Plopeny 
shall bo urod IIrs1 lo p y  any ormunl ovhg lo Lendar uwer ltds HMpagi lhan lo pay accrued mleresl, and Iho ramaindor. II my. shnn be 
opplled lo Ihe prhclpal balpnce ol Ihe I~~tloWednP~s. II Lnl.dbr hoidrYypro&+tr oFr  pnpsynm In Idlol Vn, hdobladness, such praeeUs snoP 
bo Pold lo Granlor as Granlcia Inlarub may appes. 

Gronlor's Reporl on Insunnco. Upon rpqusrlol LOMDI hwmar no1 rims lhan w s  a you, GIMIW shoB Iwnlsh lo  Lender a 1-H on each 
oxlsilw @cy ol lnsurnnce ahouinp: [I) lho ram d UO ~ U I O C  (2) ULe rkXs  ELY YO^: (3) h s  .arrOYnl d VL8 poky: (4) Iho propMy Insured, 
Ulo ha cunml raplnkornom valuo d such pqariy and Ihe mamar ol delemlng Ihal vvsler ond (5) h o  Dxpiralkn anle o l  urn p l e y  Grnmor 

, ahllll. Ilpl rsqueal ol Lnndmr, Itavo on IndspondOnl &&or sablackq l e l w d ~  doletmhgko cdsh vsluo rweemenl  cost 01 Iha Pfopeny. 

LENDER'S EXPENDITURES. II m y  a c b  or pf&dinp 16 cMvrnnced ha1 vmuld m10n311y aH&l Londar'a inbrerl b h e  Ploporiy or I Grnvor iel!s 
lo  wmgy rlVl any pmwkbn 01 lids MP~lgegP Or any RdolDd D o c m l a ,  .Wudb but ro l  lhiled lo Gramw'8 Inilwo lo d~chs rge  or poy when due 
nnY omunls Glonior B rcqulrod iu illrcharge cu pay under Mt wanpaw N nny Rdnlod Doeumonls. Londe~ on GlanWr bahsll may (bul sha.1 no1 bo 
oblwlod lo) Inko ony ocllon Uul Lendrr d m  oppropBb. Mudhp bul no1 llmlled lo U b c U ~ g  or paying nl tares. Ilens, secu1l)y Intarasls, 
cncumlruncoo nrd ouier clnh8, nr eny I m m  bvbd cd pkoecloa h o  Propony and pnyhg nll coals lac Insurlq, meinslnnl) end p ress~ lng  Iho P~opony. 
AJl svch ~P0ndi l~ro9 lrcui~od or pea by Londnl bI awl1 pulp me^ vrH Ulpn bear Intorool 01 Iho row chargcd undor h o  Nole Irom .he Gals 11rur14 or 

. pdd by'LonUw 10 Ua QIO ol rop tymn by Qnnlor. RI rush oxpormpr M k o r n o  0 part of ha lndoblndnets old 01 t m e r ' s  option, wh (A) m 
' 

poynsl. on damnnd; (8) bo added ld the Mlonco d Iho Ndo md be appwcbnsJ -g nnd bo payoblo wilh my i;alalhonl w p e n l s  lo bccomt 
duo durlnp ellhm (I) lho lorm d MY DpPHcnMD hsuranco Mcy, or I21 cho rornslnhp lorn d Iho Nole: or (C) bo uooloU me n baUwn paynnonl 
wllkk wtl b0 due nnd ynyublo nl h e  Nole'r mlurily. Tho IWpage nlro \nU roeure pnymonl d hpr. mun ls .  Such r@l rhll bo n addlion lo all 
olhcr right0 ond rcmodba b vrhich Lendor m y  b cnlllod upon Oolnd. 

WARRANTY; OEFENBE OF TITLE. Tho IOllMvlng prwlsbm relallng I0 Dwnorshlp ol I h  Pmpmy nro o kn ol Ihb frlon~ppe. 

TIII0. G l ~ l 0 r  WwrMlr !MI: (01 Grnnlor Wdr ~Dod and mallrrbbla lllb el rw6rd 10 Ihr Pmpoq In loo simplo Ires o w  slbol 01 011 Lnns ottd 
encarnbronce~ omer m"n Ihoao SOI ~oiih h I ~ O  R~PI ~ m p o q  baorWlon or In any INIO hsurancepdlcy GIIO Is&. or I ~ I  IIUP o p n m  15nuirl In 
Iovor 01. and nccaplod by. condor In c o m w h  wi~h ~hb U ~ g g p ,  rind (b) Gronlol hog mo luWrlph1, po;irx, and aultmr\y ro oxwuta Rnd ~ O I ~ ~ F I  
IIC Monwpo D Londot. . . 
Dolnnso o l  Tlllo. S~rtjscl lo Ihe naceplh h Ih paragrm,il above Grenlor warlanlr OM VAU Iwevor delond Ihe (IUe I0 Ill8 PlOpOrty U0~ih5l IIY . Lnwlul olnlm ql nu parsons. In Iho wopr nny n a b  uprococrdlng h c o r n m o d  ~ha~quorllmr Oranla's ddo or ha inlorosl ol Lsndol undei lhle 
Mor(00g0, Grnnlor rl~oll dolo~\d 1110 uclbn a1 OnnW'r axponre. Ctanla may bs I l l8  &nal p ~ l ~ y  In rucll pweedlng, bul Lender rho# w 
~'IlUecl b p ~ ~ l k l ~ l e  h Ula paeedhg and lo bo rowarmlod h Iho pOCaQdlnp by c m d  01 lendor's a r n  choko, ond Grenlor \WI daluer, 01 
c n l m  lob0 ddkelW. lo Lolw'or such bwumnla 09 Lodor rnoy roquesl llom lints lo lh D p o d l  much p~rliclpollon. 

Colnpllnnco Wllh L~;v/s. Orar~tor v..nnmnb ~ 1 . 1  tho ~mpary ~d Onn lo~~r  uro 01 ltm PWM). compnr,~ will1 an s x ~ r ~ ~ n p  a~pllcoblo law-. 
o r d h ~ ~ e .  rn~ub lb~U d yorornmodd nvlhwllia~. 

SurvlvOl ol Rcpro~on~ollons and Worrnnllc~. Aa rcpcesmsiinm vmrronliar m d  ogiom~enca mdo by Qrnnlor h lhis !.longage shall suw.uc 
h o  e*oculbn ohd Jollvo~y ol Lia bbrlpope, %lull ba crnhuing ln;mluru, ard'shol renlaln In lull bics and ellocl unlll 81Ch llm0 US Gtan1or.s 
Irulsbledners rhnn bo pld k lull 

CONDEMNATION. The f d l o r h ~  p~ovlnhnr l o h l l > ~  lo cordomnalbn pr~eoadin~a o ~ o  a port 01 lhia l r l ~ w ~ :  
proc=*ln~=. II ony ploccfdim9 in coMermalion is lilnd. Orenim stdl promp* mlily Lender in wrlllng ~d Gtonlo~ rha? plornpuy tak.o'il~ch 
c1wa m y  bo nccosoo~y lo dolond Iho mbn ard obuln Um ownrd. Graa~m m y  be M mmlnsl wny h swh p~or;rcd;ng, bul Londo~ srull ba 
ollll~ed 10 ~ a * l c b ~ l u  In !ha proccoho nrd lo be reprosanled h Ihe proceodhg by covnrsl 01 l b  oum cklce, OM Gr~nlo l  ~ l l  (191:vtl w W U I ~  lo 
bo dtvorod lo Londer ~uch I n l l N n ~ I .  ond doc~menl~lion ea m y  be roquwlod by Lender I- lbne lo limo lo pemlil swh pnnic~pllon. 
























