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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES ogay T 2 3
NOTICE OF CHANGE IN WATER RIGHT OWNERSHIP sOU,gggs . 09
W ,9 SOU

GIop.C.
Please print or type. Attach pages with additional information. Instructions are included at the end of this form. Incomplete forms will be returned” O £s

1. Please list the water right number(s) and/or adjudication claim number(s) (if any) for each water right to be changed. List just
the adjudication claim number if there is no corresponding water right record on file with the department. Indicate, by checking
in the space provided (under the “split” heading), if the change in ownership is limited to a portion of a water right in which case
IDWR will produce new water right number(s) for the split(s).

Water Adjudication Water Adjudication
Right No(s) Claim Nofs) Split(s) Right No(s) Claim No(s) Split(s)
Y 36 2131
P 36-RN30B
2. The following REQUIRED information must he submitted with this form:
A. The appropriate FILING FEE. See instructions for fee amounts.
B. A copy of the most recent DEED, TITLE POLICY, CONTRACT OF SALE or other legal document indicating your
ownership of the property and water right(s) or claim(s) in question, WITH ATTACHED LEGAL DESCRIPTION.
C. Either of the following (if necessary to clarify division of water rights or other complex property descriptions):
PLAT OF PROPERTY or SURVEY MAP clearly showing the location of the point(s) of diversion and place of use of
your water right(s) and/or adjudication claim(s) (these are on file with the county Planning and Zoning or Recorder’s
Office).
OR
D. If your water right(s) and/or adjudication claim(s) is for ten or more acres of irrigation, you must submit a USDA Farm
Service Agency or equivalent AERIAL PHOTO with the irrigated acres outlined and point(s) of diversion clearly
marked. The AERIAL PHOTO should be submitted in place of the PLAT OF PROPERTY or SURVEY MAP.
3. Name and Address of Former ﬁS I«-\\l't v\c?_s Farms !V\ C

Owner/Claimant(s)

Rt 3 ch BT
CRupecT , ID 22350

4, New Owner/Claimant(s) / a t#/c v /:;l rms  LLC
Name Connector (Check one) [Jand, []or, [ ]and/or
New Mailing Address o _/L ‘:/_ p ose budd Dr
City, State and ZIP Code R wper? , 1D 43350
New Telephone Number ( ) od ) _'I'/ 3 - & ‘/‘/S‘ Email: fq/ar Jl;( rins € mac. com
Notice of Change in Water Right Ownership - Form, Page 1 of 2 SUPPORT DATA

30 - 213083

iNFILE #
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5. Date you acquired the property .jla nUary L‘ . JO07
6. If the change in ownership affects the entire water right for each water right or adjudication claim number listed in line

1, then skip this line and go to line 7. If the change in ownership divides the water right(s) among multiple owners, you must
describe, in detail, your portion of each water right after the change. Fill in the appropriate spaces in the box(es) below to
describe your water right(s) after the change (you may copy this page, if necessary). If your quantity of water is greater than a
proportionate split, you must attach documentation to show justification for a larger amount. If you are not sure how to identify
your portion of the original water right or adjudication claim records, please contact the nearest IDWR office for assistance.

DESCRIPTION OF YOUR PORTION OF WATER RIGHT
(If the right will not be split, skip this area and proceed to line 7)
Description
Water Use Diversion Rate or Volume (acres, number and type of stock,
{cubic feet per second or acre-feet per annum) homes, etc)

Water Rig%t and/or Adjudication Claim Number |
Irrigation J
Stock \
Domestic J
Other |
Totals j

Water lﬁg%t and/or Adjudication Claim Number J
Irrigation J
Stock
Domestic
Other
Totals

Water Right and/or Adjudication Claim Number J
Irrigation J
Stock T
Domestic
Other

| Totals

For Snake River Basin Adjudication Claims: Please attach a Notice of Appearance completed by your attorney, if you wish IDWR to
correspond with him/her for all matters related to your claims.

L.
7. Signature(s) of New Owner(s) or Claimant(s) M(/ Jnfméer

(title if applicable)

(title if applicable)

IT IS IMPORTANT TO FILE THIS COMPLETED FORM AT THE APPROPRIATE IDWR OFFICE,

WITH PAYMENT OF THE FILING FEE AND THE OWNERSHIP DOCUMENT(S), AS REFERRED
TO IN LINE 2.

For IDWR Office Use Only:

Received byé% Date (O &l D q Receipt Amt. $§ O
Receipted by [/ ( Date  lv-g3) 04 ReceiptNo. SO 3i(HLw
Processedby Al Date WR Date

Notice of Change in Water Right Ownership - Form, Page 2 of 2
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sseed oy COMmonwealth Land Title Insurance Company
POLICY NUMBER

i S Ty oy T
‘ LandAmerlca Commonwealth Land Title insurance Company is a member of the - b 0~ D (I —! e
cOmmonWe alth LandAmerica family of title insurance underwriters.

“
it

{

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE
B AND THE CONDITIONS AND STIPULATIONS, COMMONWEALTH LAND TITLE INSURANCE COMPANY, a Nebraska
corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage. ot
exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of:

1, Title to the estate or interest described in Schedule A being vested other than as stated therein;

2. Any defect in or lien or encumbrance on the title;

3. Unmarketability of the title;

4. Lack of a right of access to and from the land.

The Company will also pay the costs, attorneys' fees and expenses incurred in defense of the title, as insured, but only to the
extent provided in the Conditions and Stipulations.

IN WITNESS WHEREOF, COMMONWEALTH LAND TITLE INSURANCE COMPANY has caused its corporate name and seal
to be hereunto affixed by its duly authorized officers, the Policy to become valid when countersigned by an authorized officer or
agent of the Company.

COMMONWEALTH LAND TITLE INSURANCE COMPANY

Wi,

Attest. By: Z : 4 awv@ Z\

Secretary President

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay ioss or damage, costs, attorreys'

fees or expenses which arise by reason of:

1. (a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (i) the character, dimensions or
location of any improvement now or hereafter erected on the land; (iii} a separation in ownership or a change in the dimensions or
area of the land or any parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of
these laws, ordinances or governmental regulations, except to the extent that a notice of the enforcement thereot or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public
records at Date of Policy.

{b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of
a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public
records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at Date of Palicy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the estate or interest
insured by this policy.

4. Any claim, which arises out of the transaction vesting in the Insured the estate or interest insured by this policy, by reason of the aperation
of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(a) the transaction creating the estate or interest insured by this policy being deemed a fraudulent conveyance or
fraudulent transfer; or
(b) the transaction creating the estate or interest insured by this policy being deemed a preferential transfer except
where the preferential transfer resuits from the failure:
o to timely record the instrument of transfer; or
(i) of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.

ALT 's Poli 10/17/92
A Owner's Policy (10 ) Valid only if Scheduies A and B are attached
Form 1190-104 ORIGINAL

T




CONDITIONS AND STIPULATIONS

DEFINITION OF TERMS.

The following terms when used in this policy mean:

(a) “insured”: the insured named in Schedule A, and, subject to
rights or defenses the Company would have had against the named insured,
e who succeed to the interest of the named insured by operation of law as
sguished from purchase including, but not limited to, heirs, distributees,
sees, survivors, personal representatives, next of kin, or corporate or fiduciary
2S50rs

(b) "insured claimant™ an insured claiming loss or damage.

(c) "knowledge” or “known": actual knowledge, not constructive
vledge or notice which may be imputed to an insured by reason of the public
rds as defined in this policy or any other records which impart constructive
se of matters affecting the land.

(d) "land": the land described or referred to in Schedule A, and
ovements affixed thereto which by law constitute real property. The term
1" does not include any property beyond the lines of the area described or
rred to in Schedule A, nor any right, title, interest, estate or easement in
iling streets, roads, avenues, alleys, lanes, ways or walerways, but nothing
:in shall modify or limit the extent to which a right of access to and from the land
sured by this policy.

(e) "mortgage”: morigage, deed of trust, trust deed, or other
Jrity instrument.
(fy "public records" records established under state statutes at

2 of Policy for the purpose of imparting constructive notice of matters relating to

property lo purchasers for value and without knowledge. With respect to
tion 1(a)(iv) of the Exclusions From Coverage, "public records” shall also
ade environmental protection liens filed in the records of the clerk of the United
.es district court for the district in which the land is located.

(9) “unmarketability of the title": an alleged or apparent matter
cting the title to the land, not excluded or excepted from coverage, which would
tie a purchaser of the estate or interest described in Schedule A to be released
1 the obhgation to purchase by virtue of a contractual condition requiring the
very of marketable title.

CONTINUATION OF INSURANCE AFTER CONVEYANCE OF TITLE.

The coverage of this policy shall continue in force as of Date of Policy in
yr of an insured only so long as the insured retains an estate or interest in the
1, or holds an indebtedness secured by a purchase money mortgage given by a
chaser from the insured, or only so long as the insured shall have liability by
son of covenants of warranty made by the insured in any ftransfer or
veyance of the estate or interest. This policy shall not continue in force in favor
iny purchaser from the insured of either (i) an estate or interest in the land, or (i)
ndebtedness secured by a purchase money mortgage given to the insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT.

The insured shall notify the Company promptly in writing (i) in case of
“litigation as set forth in Section 4(a) below, (ii) in case knowledge shall come to
insured hereunder of any claim of titie or interest which is adverse to the title to
estate or interest, as insured, and which might cause loss or damage for which
Company may be liable by virtue of this policy, or (iii) if title to the estate or
:rest as insured, is rejected as unmarketable. If prompt notice shall not be
2n 1o the Company. then as to the insured all liability of the Company shali
ninate with regard to the matter or matters for which prompt notice is required,;
vided. however, that failure to notify the Company shall in no case prejudice the
1ts of any insured under this policy unless the Company shall be prejudiced by
failure and then only to the extent of the prejudice.

DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF INSURED

CLAIMANT TO COOPERATE.

(a) Upon written request by the insured and subject to the
ions contained in Section 6 of these Conditions and Stipulations, the Company,
ts own cost and without unreasonable delay, shall provide for the defense of an
ured :n litigation in which any third party asserts a claim adverse to the title or
:rest as insured, but only as to those stated causes of action alleging a defect,
1 or encumbrance or other matter insured against by this policy. The Company
ilt have the right to select counsei of its choice (subject to the right of the insured
object for reasonable cause) to represent the insured as to those stated causes
action and shall not be liable for and will not pay the fees of any other counsel.
2 Company will not pay any fees, costs or expenses incurred by the insured in
defense of those causes of action which allege matters not insured against by
5 policy.

(b) The Company shall have the right, at its own cost, to institute
1 prosecute any action or proceeding or to do any other act which in its opinion
iy be necessary or desirable to establish the title to the estate or interest, as
ured, or to prevent or reduce loss or damage to the insured. The Company may
e any appropriate action under the terms of this policy, whether or not it shall be
sle hereunder, and shall not thereby concede liability or waive any provision of
5 policy. If the Company shall exercise its rights under this paragraph, it shall do
diligently

(c) Whenever the Company shall have brought an action or
arposed a defense as required or permitted by the provisions of this policy, the

Company may pursue any litigation to final determination by a count of competent
jurisdiction and expressly reserves the right, in its sole discretion, to appeal from
any adverse judgment or order.

(d) In all cases where this policy permits or requires the
Company to prosecute or provide for the defense of any action or proceeding, the
insured shall secure to the Company the right to so prosecute or provide defense in
the aclion or proceeding, and all appeals therein, and permit the Company to use
at its option, the name of the insured for this purpose. Whenever requested by the
Company, the insured. at the Company's expense, shall give the Company all
reasonable aid (i) in any action or proceeding, securing evidence, obtaining
witnesses, prosecuting or defending the action or proceeding, or effecting
settlement, and (ii) in any other lawful act which in the opinion of the Company may
be necessary or desirable to establish the title to the estate or interest as insured
If the Company is prejudiced by the failure of the insured to furnish the required
cooperation, the Company's obligations to the insured under the policy shali
terminate, including any liability or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such cooperation

5. PROQF OF LOSS OR DAMAGE.

In addition to and after the notices required under Section 3 of these
Conditions and Stipulations have been provided the Company, a proof of loss or
damage signed and sworn to by the insured claimant shall be furnished to the
Company within 90 days after the insured claimant shall ascertain the facts giving
rise to the loss or damage. The proof of loss or damage shall desciibe the defect
in, or lien or encumbrance on the title, or other matter insured against by this policy
which constitutes the basis of loss or damage and shali state, to the extent
possible, the basis of calcuiating the amount of the loss or damage. |If the
Company is prejudiced by the failure of the insured claimant to provide the required
proof of loss or damage, the Company's obligations to the insured under the policy
shall terminate, including any liability or obligation to defend, prosecute, or continue
any litigation, with regard to the matter or matters requiring such proof of loss or
damage.

In addition, the insured claimant may reasonably be required to submit
to examinalion under oath by any authorized representative of the Company and
shall produce for examination, inspection and copying, at such reasonable times
and places as may be designaled by any authorized representative of the
Company, ail records. books, ledgers, checks, correspondence and memaoranda,
whether bearing a date before or after Date of Policy, which reasonably pertain to
the loss or damage. Further, if requested by any authonzed representative of the
Company, the insured claimant shall grant its permission, in wnting, for any
authorized representative of the Company to examine, inspect and copy all
records, books, ledgers, checks, correspondence and memoranda i the custody
or controt of a third party, which reasonably pertain to the loss or damage. Al
information designated as confidential by the insured claimant provided to the
Company pursuant to this Section shail not be disciosed to others unless, in the
reasonable judgment of the Company, it is necessary in the administration of the
claim. Failure of the insured claimant to submit for examination under oath,
produce other reasonably requested information or grant permission o secure
reasonably necessary information from third parties as required in this paragraph
shall terminate any liability of the Company under this policy as to that claim

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;
In case of a claim under this policy, the Company shall have the
following additional options:

(a) To Pay or Tender Payment of the Amount of insurance.
(i) To pay or tender payment of the amount of

insurance under this policy together with any costs, attorneys' fees and expenscs
incurred by the insured claimant, which were authorized by the Company. up to the
time of payment or tender of payment and which the Company is obligated to pay

(ii) Upon the exercise by the Company of this oplicn
all liability and obiigations to the insured under this policy, other than to make the
payment required, shall terminate, including any liability or obligation to defend,
prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other than the
Insured or With the Insured Claimant.
(i) to pay or otherwise settle with other parties for or

in the name of an insured claimant any claim insured against under thes policy,
together with any costs, atlorneys’' fees and expenses incurred by the insured
claimant which were authorized by the Company up to the time of payment and
which the Company is obligated to pay; or

(ii) to pay or otherwise settle with the insured claimant
the loss or damage provided for under this policy, together with any costs.
attorneys' fees and expenses incurred by the insured claimant which were
authorized by the Company up to the time of payment and which the Company is
obligated to pay.

Upon the exercise by the Company of either of the options provided for
in paragraphs (b)(i) or (ii), the Company's obligations to the insured under this
policy for the claimed loss or damage, other than the payments required to be
made, shall terminate, including any liability or obligation to defend, prosecute or
continue any litigation,



7. DETERMINATION, EXTENT OF LIABILITY AND COINSURANCE.

This policy is a contract of indemnity against actual monetary loss or
damage sustained or incurred by the insured claimant who has suffered loss or
damage by reason of matters insured against by this policy and only to the extent
herein described. i

(a) The liability of the Company under this policy shall not exceed
the least of
(i} the Amount of Insurance stated in Schedule A or,
(in) the difference between the value of the insured

eslate or inlerest as insured and the value of the insured estate or interest subject
to the defect, lien or encumbrance insured against by this policy.

(b) in the event the Amount of Insurance stated in Schedule A at
the Date of Policy is less than 80 percent of the value of the insured estate or
interest or the full consideration paid for the land, whichever is less. or if
subsequent to the Date of Policy an improvement is erected on the land which
increases the value of the insured estate or interest by at least 20 percent over the
Amount of lnsurance stated in Schedule A, then this Policy is subject to the
following:

(i) where no subsequent improvement has been
made, as to any partial loss, the Company shall only pay the loss pro rata in the
proportion that the amount of insurance at Date of Policy bears to the tota! value of
the insured estate or interest at Date of Policy; or

(i) where a subseguent improvement has been made,
as o any partial loss, the Company shall only pay the loss pro rata in the proportion
that 120 percent of the Amount of Insurance stated in Schedule A bears to the sum
of the Amount of Insurance stated in Schedule A and the amount expended for the
improvement.

The provisions of this paragraph shall not apply to costs, attorneys’ fees
and expenses for which the Company is liable under this policy, and shall only
apply to that portion of any loss which exceeds, in the aggregate, 10 percent of the
Amount of Insurance stated in Schedule A.

(c) The Company will pay only those costs, attorneys' fees and
expenses incurred in accordance with Section 4 of these Conditions and
Stipulations.

8. APPORTIONMENT.

If the land described in Schedule A consists of two or more parcels
which are not used as a single site, and a loss is established affecting one or more
of the parcels but not all, the loss shall be computed and settled on a pro rata basis
as if the amount of insurance under this policy was divided pro rata as to the value
on Date of Policy of each separate parcel to the whole, exclusive of any
improvements made subsequent to Date of Policy, unless a liability or value has
otherwise been agreed upon as to each parcel by the Company and the insured at
the time of the issuance of this policy and shown by an express statement or by an
endorsement attached to this policy.

9. LIMITATION OF LIABILITY.

(a) If the Company establishes the title, or removes the alleged
defect, lien or encumbrance, or cures the lack of ‘a right of access to of from the
land. or cures the claim of unmarketability of title, all as insured, in a reasonably
diligent manner by any method, including litigation and the completion of any
appeals therefrom, it shall have fully performed its obligations with respect to that
ma'ter and shall not be liable for any loss or damage caused thereby.

(b) In the event of any litigation, including litigation by the
Company or with the Company's consent, the Company shall have no liability for
loss or damage until there has been a final determination by a court of competent
jurisdiction, and disposition of all appeals therefrom, adverse to the title as insured.

(c) The Company shail not be liable for loss or damage to any
insured for liability voluntarily assumed by the insured in setlling any claim or suit
without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY.
All payments under this policy, except payments made for costs,
atlorneys' fees and expenses, shall reduce the amount of the insurance pro tanto.

11. LIABILITY NONCUMULATIVE,

It is expressly understood that the amount of insurance under this policy
shail be reduced by any ~inount the Company may pay under any policy insuring a
nortgage to which exception is taken in Schedule B or to which the insured has
agreed, assumed, or taken subject, or which is hereafter executed by an insured
and which is a charge or lien on the estate or interest described or referred to in
3chedule A, and the amount so paid shall be deemed a payment under this policy
o the insured owner.

i2. PAYMENT OF LOSS.

(a) No payment shall be made without producing this policy for
:ndorsement of the payment unless the policy has been lost or destroyed, in which
:ase proof of loss or destruction shall be furnished to the satisfaction of the
ompany.

(b) When liability and the extent of loss or damage has been
definitely fixed in accordance with these Conditions and Stipulations, the loss or
damage shall be payable within 30 days thereafter

13. SUBROGATION UPON PAYMENT OR SETTLEMENT.
(a) The Company's Right of Subrogation.

Whenever the Company shall have settled and paid a claim
under this policy, all right of subrogation shall vest in the Company unaffected by
any act of the insured claimant.

The Company shaii be subrogated to and be entitied to al
rights and remedies which the insured claimant would have had against any person
or property in respect to the claim had this policy not been issued. If requested by
the Company, the insured claimant shall transfer to the Company a'l rights and
remedies against any person or property necessary in order to perfect this right of
subrogation. The insured claimant shall permit the Company to sue, compronise
or seltle in the name of the insured claimant and to use the name of the insured
claimant in any transaction or litigation involving these rights or remedies.

If a payment on account of a claim does not fully cover the
loss of the insured claimant, the Company shall be subrogated to these righis and
remedies in the proportion which the Company's payment bears to the whole
amount of the joss.

If loss should result from any act of the insured claimant. as
stated above, that act shall not void this policy, but the Company, in that event.
shall be required to pay only that pant of any losses insured against by this policy
which shall exceed the amount, if any, lost to the Company by reason of the
impairment by the insured claimant of the Company's right of subrogation.

(b) The Company's Rights Against Non insured Obligors

The Company's right of subrogation against non-insured
obligors shall exist and shall include, without fimitation. the rights of the insured to
indemnities, guaranties, other policies of insurance or bonds, notwithstanding any
terms or conditions contained in those instruments which provide for subrogation
rights by reason of this policy.

14. ARBITRATION

Unless prohibited by applicable law, either the Company or the insured
may demand arbitration pursuant to the Title insurance Arbitration Rules of the
American Arbitration Association. Arbitrable matters may include, but are not
limited to, any controversy or claim between the Company and the insured arising
out of or relating to this policy, any service of the Company in connection with its
issuance or the breach of a policy provision or other obligation. Al arbitrable
matters when the Amount of Insurance is $1,000,000 or less shall be arbitrated at
the oplion of either the Company or the insured. Al arbitrable matters when the
Amount of insurance is in excess of $1,000,000 shall be arbitrated only when
agreed to by both the Company and the insured. Arbitration pursuant to this policy
and under the Rules in effect on the date the demand for arbitration is made or, at
the option of the insured. the Rules in effect at Date of Policy shall be binding upaon
the parties. The award may include attorneys’ fees only if the laws of the state in
which the land is localed permit a court to award attorneys’ fees to a prevailing
party. Judgment upon the award rendered by the Arbitrator(s) may be entered in
any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT.
(a) This policy together with all endorsements, if any, attached
hereto by the Company is the entire policy and contract between the insured and

the Company. In interpreting any provision of this policy, this policy shall be
construed as a whole.
(b) Any claim of loss or damage, whether or not based on

negligence, and which arises out of the status of the title to the estate or interest
covered hereby or by any action asserting such claim, shall be restricted to this
policy.

(c) No amendment of or endorsement to this policy can be made
except by a writing endorsed hereon or aflached hereto signed by either the
President, a Vice President, the Secrelary, an Assistant Secretary, or validating
officer or authorized signatory of the Company.

16. SEVERABILITY.

In the event any provision of the policy is held invalid or unenforceanle
under applicable law, the policy shall be deemed nol to include that provision and
all other provisions shall remain in full force and effect.

17. NOTICES, WHERE SENT.

All notices required to be given the Company and any statement in
writing required to be furnished the Company shall include the number of this policy
and shall be addressed to the Company at Consumer Affairs Department, P.O. Box
27567, Richmond, Virginia 23261-7567.
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OWNER'’S POLICY OF

| TITLE INSURANCE

American Land Title Association (10/17/92)

Issued by
Commonwealth Land

Title Insurance Company

Commonwealth Land Title Insurance Company
is a member of the LandAmerica family of title insurance
underwriters.

\ LandAmerica
Commonwealth

LandAmerica Financial Group, Inc.
5620 Cox Road

Glen Allen, Virginia 23060-9266
www.landam.com

THANK YOU.

Title insurance provides for the protection of your
real estate investment. We suggest you keep this
policy in a safe place where it can be readily
available for future reference.

If you have questions about title insurance or the
coverage provided by this policy, contact the
office that issued this policy, or you may call or
write:

Commonwealth Land Title Insurance Company
Consumer Affairs

P.O. Box 27567

Richmond, Virginia 23261-7567

telephone, toll free: 800 446-7086

web: www.landam.com

We thank you for choosing to do business with
Commonwealth Land Title Insurance Company,
and look forward to meeting your future title
insurance needs.

Commonwealth Land Title Insurance Company
is a member of the LandAmerica family of title insurance
underwriters.

n‘ LandAmerica

Commonwealth



COMMONWEALTH LAND TITLE INSURANCE COMPANY

PURCHASERS POLICY

SCHEDULE A

POLICY NO.: B66-0711308 ISSUED WITH POLICY NO.: N/A

FORM 1190-2A

ORDER NO.: 20812
AMOUNT OF INSURANCE: $427,500.00 AMOUNT OF PREMIUM: $1,493.00
DATE OF POLICY: January 5, 2007 at 4:12 o'clock P. M.

1.

(OS]

Name of Insured:
TAYLOR FARMS, LLC

The estate or interest in the land which is covered by this Policy is:
FEE SIMPLE

Title to the estate or interest in the land is vested in:

STALLINGS FARMS, INC., an Idaho Corporation

The land referred to in this Policy in said instrument, is situated in the County of Minidoka, State of [daho, and
is identified as follows:

PARCEL NO. 1: . »
TOWNSHIP 7 SOUTH, RANGE 24 EAST, BOISE MERIDIAN,
MINIDOKA COUNTY, IDAHO

SECTION 22: NWY,

PARCEL NO. 2:

TOWNSHIP 7 SOUTH, RANGE 24 EAST, BOISE MERIDIAN,
MINIDOKA COUNTY, IDAHO

SECTION 15: NEY:

LAND TITLE AND ESCROW, INC.

Countersigned:
Authorized Officer or Agent
This Policy is valid only if Schedule B is attached.




COMMONWEALTH LAND TITLE INSURANCE COMPANY
PURCHASERS POLICY

SCHEDULE A

POLICY NO.: B66-0711308 ISSUED WITH POLICY NO.: N/A

FORM 1190-2A

ORDER NO.: 20812

AMOUNT OF INSURANCE: $427,500.00 AMOUNT OF PREMIUM: $1,493.00
DATE OF POLICY: January 5,2007 at 4:12 o'clock P. M.

1.

(VS

Name of Insured:

TAYLOR FARMS, LLC

The estate or interest in the land which is covered by this Policy is:
FEE SIMPLE
Title to the estate or interest in the land is vested in:

STALLINGS FARMS, INC., an Idaho Corporation

The land referred to in this Policy in said instrument, is situated in the County of Minidoka, State of [daho, and
is identified as follows:

PARCEL NO. 1: - )
TOWNSHIP 7 SOUTH, RANGE 24 EAST, BOISE MERIDIAN,
MINIDOKA COUNTY, IDAHO

SECTION 22: NWY,

PARCEL NO. 2:
TOWNSHIP 7 SOUTH, RANGE 24 EAST, BOISE MERIDIAN,
MINIDOKA COUNTY, IDAHO

SECTION 15: NEY:

LAND TIT /{é ESC@@
Countersigned: )

A hor1 e O 1ce or Agent
This Policy is valid only ikSc d le B is attached.




Policy No.: B66-0711308
Order No.: 20812

SCHEDULE B

SPECIAL EXCEPTIONS (CONTINUED):

10.

11.

12.

A Power Line Easement, dated February 18, 1954, executed by Capital Company, to Idaho
Power Company, a corporation, recorded March 16, 1954 as Document No. 116953 in Book
29 of Deeds, Page 564, Minidoka County records, granting aright of way and easement for the
erection and continued maintenance of electrical transmission lines and other equipment over the
NEY: of Section 15, Township 7 South, Range 24 East, Boise Meridian, together with all rights
of ingress and egress.

Idaho Mortgage, Security Agreement and Fixture Filing to secure payment of a note for

$550,000.00, and any other amounts as therein provided, together with interest and any other

obligations secured thereby:

Recorded: July 13, 1998 as Document No. 436372, Minidoka County records

Dated: June 15, 1998

Mortgagor:  Stallings Farms, Inc., an Idaho corporation

Mortgagee:  The Equitable Life Assurance Society of the United States, a New York
corporation

Assigned to U.S. Bank National Association as Custodian/Trustee, its successors and assigns, by

instrument recorded June 11, 2002, Document No. 459647, Minidoka County records.

Financing Statement covering irrigation equipment, wheellines and handlines.
Recorded: January 5, 2007, as Document No. 488567, Minidoka County records
Debtor: Taylor Farms, LLC

Secured Party: Stallings Farms, Inc.

Terms and conditions of an unrecorded Contract Of Sale, executed by and between Sherril L.
Stallings and Shirley P. Stallings, Sellers, to Taylor Farm, LLC, Buyers.

END OF SCHEDULE B

Schedule B (Owners Policy)



WARRANTY DEED

FOR VALUE RECEIVED, STALLINGS FARM, INC., does hereby release,
remise, grant, bargain, sell, convey and forever quit claim unto TAYLOR FARM, LLC, of
1285 North 200 East, Rupert , Idaho, the following described premises, to-wit:

Parcel One:

NW1/4 of Section 22, Township 7 South, Range 24,
East of Boise Meridian. :

Includes corner pivot, together with all irrigation
equipment and handlines.

Parcel Two:

NE1/4 of Section 15, Township 7 South, Range 24,
East of Boise Meridian.

Includes corner pivot, together with all irrigation
equipment and handlines.

DATED this ﬂi‘ Gy of @%mng 2001

STALLINGS FARM, INC.

ATTEST:

Shirley P/Sta linés, Secretary

STATE OF IDAHO ) )
SS.
County of Minidoka )

L d .
On this 'J(d‘ day of Q:[Lﬂ CL&/UZ\” , QO(ﬂ , before me the undersigned a
Notary Public in and for said State, p&rsonally abpeared SHERRILL L. STALLINGS, and
SHIRLEY P. STALLINGS, known to me to be or identified to me to be the President and
Secretary of Stallings Farm, Inc., the corporation that executed the within and foregoing

WARRANTY DEED




instrument, and acknowledged to me that they executed the same on behalf of said
corporation.

IN WITNESS WHEREOF, | have hereunto set my hand and seal the day

and year in this certificate first above written.
Q/Q/UQ/&}W O*mmﬂ p_/

N&tary Public fgp Idah g

oo oo SEAL R s o sa Residing at: f&u@%g , SL/KLL ~

JULIA G. COFFMAN Commission expirds: (o 20 -8
NOTARY PUBLIC
STATE OF IDAHO

WM‘vavvvvvv"
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WARRANTY DEED
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