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Westra, John

From: Doug Bates [Doug@clearwateranalytics.com)
Sent:  Monday, December 07, 2009 3:37 PM

To: Wesfra, John

Subject: Well permit # 63-33139

John,

Thanks for your time this morning. Per our discussion and in accordance with your
suggestion, 1 am submitting this written note to you to confirm our discussion regarding the
timing for drilling the well on above stated permit. It turns out that given our construction
schedule in conjunction with the weather, we will not be able to complete the project per
the terms of the original permit but as we discussed, we Intend to complete the project
next year once the weather is more favorable. Thanks for your help

db

Disclaimer

This material is for your private information, and we are not soliciting any action based upon it. Certain investments, including those involving futures, options and
other derivative products give rise to substantial risk and are not suitable for all investors. The risks inherent in these investments may lead to material ioss of capital.
Past performance may not be indicative of future results. Results portrayed, including those of indices, reflect the reinvestment of dividends, as well as the effects of
material market and economic conditions. Different market and econemic conditions could have a matertal impact on performance. Index results are used for
comparison purposes only and have been unaltered from their original state as received from independent sources. Historical results reflect returns that a typical
investor would have received based on stated fees and do not necessarily reflect returns that actual investors received. Opinions expressed are our present opinions
only. The material is based upen information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such.
This document is intended for your internal use only and may not be distributed outside your erganization. This is neither an offer to sell nor a solicitation of an offer
1o buy an investrment product.
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