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STATE OF IDAHO DEPT. OF WATER

DEPARTMENT OF WATER RESOURCES ~ SOUTHERN AEgan OES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. lustructions are on the back of this page.
Incomplete forms will be returned

o w

1. Water Right No(s 36-2533 / 36-12958

Adjudication Claim No(s).:

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and water
right or claim in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest:

ZIONS FIRST NATIONAL BANK
2460 SOUTH 3270 WEST
WEST VALLEY CITY, UTAH 84119

4. Name of Water Right Owner/Claimant(s

Schaeffer & Schaeffer LLC

5. Expiration Date of Notification Period None

6. Is this a Renewal of Request for Notification? YES X NO

&
7. Signature(s) (and title if applicable) 4#%’{4\

For Office Use Only
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MODIFICATION OF MORTGAGE
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THIS MODIFICATION ‘OF MORTGAGE dated March 1, 2010, is made and executed between PARCEL NOS. 1 AND
2: JAMES K. SCHAEFFER AND DIANNE RAE SCHAEFFER, HUSBAND AND WIFE; PARCEL NOS 3 AND 4:
SCHAEFFER AND SCHAEFFER, LLC, AN IDAHO LIMITED LIABILITY COMPANY; AND PARCEL NO. 5: JAMES
SCHAEFFER AND DIANE SCHAEFFER, HUSBAND AND WIFE, AND ROGER SCHAEFFER, ALSO SHOWN OF
RECORD AS ROGER LEON SCHAEFFER, A SINGLE MAN (referred to below as "Grantor") and ZIONS FIRST
NATIONAL BANK, whose address is 102 WEST MAIN, BURLEY, ID 83318 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated April 16, 2008 (the "Mortgage") which has been recorded in MINIDOKA
County, State of Idaho, as follows:

Recorded April 18, 2008 as Entry No. 496348.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in MINIDOKA County, State of Idaho:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION OF PROPERTY, TOGETHER WITH ANY AND ALL WATER RIGHTS, INCLUDING BUT NOT

LIMITED TO WATER RIGHTS NUMBERS: 36-2533 and 36-12958, NOW OWNED OR HEREAFTER ACQUIRED WHICH ARE APPURTENANT
THERETO.

The Real Property or its address is commonly known as PARCEL NO'S 1 & 2: 1005 WEST 300 NORTH, PAUL, ID 83347; PARCEL NO'S 3 &
4: 216 NORTH 1100 LANE WEST, PAUL, ID 83347; and PARCEL 5: 2640 EAST 500 SOUTH, HAZELTON, ID 83335. The Real Property tax
identification number is RPO9S22EQ700C2A; RPOSS22E0800D0A; RP09S22E1000C1A; RPDSS21E081633A; RPOSS21E096694A.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
Parcels 1 through 4 are hereby added as shown on the attached Exhibit "A",
The section entitled "Definltion of Note™ is hereby deleted in its entirety and replaced with the following:

Definition of Note. Notwithstanding anything to the contrary herein, the word "Note" means the promissory note dated April 16, 2008, in
the original principal amount of $4,900,000.00 from Borrower to Lender; the promissory note dated April 16, 2008, in the original principal
amount of $2,000,000.00 from Borrower to Lender; a promissory note of even date herein, in the original principal amount of
$196,954.85 from Borrower to Lender; and a promissory note of even date herein, in ihe original principal amount of $31,489.43 from

Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory notes or agreements. .

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain unchanged and in full force and
effect and are legally valid, binding, and enforceable in accordance with their respective terms. Consent by Lender to this Modification does not
waive Lender's right to require strict performance of the Mortgage as changed above nor obligate Lender to make any future maodifications.
Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the Mortgage (the
"Note"). It is the intention of Lender to retain as liable all parties to the Morigage and all parties, makers and endorsers to the Note, including
accommodation parties, unless a party is expressly released by Lender in writing. Any maker or endorser, including accommodation makers,
shall not be released by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that the non-signing
person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not only to any
initial extension or modification, but also to all such subsequent actions.



MODIFICATION OF MORTGAGE
Loan No: 9001 (Continued) Page 2

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE AND GRANTOR AGREES TO ITS
TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 1, 2010.

GRANTOR:

P
~
-

X3 %&\ A
DIANNE RAE SCHAEFFER, Individually m\v

ﬁHAEFw /g 4’7/
By:

AEF Wm?fnﬁer of SCHAEFFER & ROGER SCHAEFFER, Me of SCHAEFFER &
FF R, LL SCHAEFFER, LLC

S K. SCHAEFFER Indwldually

CHAEFFER, Individually

NNE SCHAEFFER, |ndividua|ly \) /

X -
ROGER SCHAEFFEWBH}'
LENDER:

ZIONS FIRST NATIONAL BANK

éo;ﬁd SKV
INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ /M,\/] 0 ) MARIA E. PERALEZ

NOTARY PUBLIC
COUNTY OF (\ Ji S% ; > STATE OF IDAHO
On this 3\% day of ﬂ/\ar(/‘&/ . in the year 20 _J O betoreme VA Wﬁ £ ’%f’ ﬂuz

, a notary public in and for the State of Idaho, personally appeared JAMES K. SCHAEFFER; DIANNE RAE
SCHAEFFER; JAMES SCHAEFFER; DIANNE SCHAEFFER; ROGER SCHAEFFER; and ROGER LEON SCHAEFFER, known or identified to me (or

proved to me on the oath of ), 1o be the persons whose names are subscribed 1o the within instrument

and acl ? wledged to me_that they exefuted the s
\-4 W 4¢7 j)e Z(—\ Residing at —BM H‘@%j

N g

Notary Public for idaho

My commission expires J 0 ( %O ( 701772
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

ldalno

STATE OF

il Bl il Bl B ol il

MARIA E. PERALEZ
NOTARY PUBLIC

=

COUNTY OF O 61 )éj ) QV )

On this fg\ﬂ(’f

day ofmré //\

Dl M, O,

STATE OF IDAHO

~ET

b e s e s g

,in the year 20 _/ % , before me

o N E

/&74/12

, a notary public in and for the State of Idaho, personally appeared DAN SCHAEFFER, Member of

SCHAEFFER & SCHAEFFER, LLC and ROGER SCHAEFFER, Member of SCHAEFFER & SCHAEFFER, LLC, known or identified to me (or proved to

me on the oath of

instrument,

Notary Pubiic for Idaho

nd acknowledged to me that they

‘My commission expires ‘D OI201 72

ecuted thg, same in said limited liabllity company name,

Residing at

) to be members or designated agents in the limited liability company of
SCHAEFFER & SCHAEFFER, LLC, and the m@f‘ers or designated agents who subscribed said limited liability company name to the foregoing

7/L/L(/(j/l/-
d

STATE OF /j(aﬁﬁ

LENDER ACKNOWLEDGMENT

COUNTY OF

On this _hi

wayot JVIATN

T R N W - NP R

MARIA E. PERALEZ

) 88

(st )

, & notary public in and for the State of idaho, personally appeared
known or identified to me (or proved to me on the oath of

) NO'T'/\F W PUBLIC

TN

, in the year 20 / %

),tobe__(/;;{’

authorized agent for ZIONS FIRST NATIONAL BANK that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of ZIONS FIRST NATIONAL BANK, duly authorized by the ZIONS FIRST NATIONAL BANK
through its board of directors or oth 5”58 for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

Residing at

Rk fey—

Txt—e iT instrument and in fact exeguted thig said instrument on behalf of ZIONS FIRST NATIONAL BANK.
Notary Public for ldahc - ' 0

My commission expires iO ‘I SL}L ;'Of 7\
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EXHIBIT “A”

PARGEBL NO. 1:
TOWNSHIP 9 SOUTH, RANGE 22 EAST, BOISE MERIINAN,

MINIDOKA COUNTY, IDAMO

SECTION 10:  Farm Unlt B, Tract B ofthe North Side Puping Division, Minidoks Praject, Jdaho (as shown by
pini, dated Seplember 27, 1957, on file In tho office of the County Resorder, Minidoka County,
Idaho), SAYE AND EXCEPT the following described tract:

Bzginning at the North Y sezlion eorper of said Sectian 10, sald corner marked by n 5/8 inch rebar on top

of n U.S.B.R. fron pipe with brnss cap which shall be the POINT OF BEGINNING;

Taence South 894211 Bast slong the North Hine of Seatlon 10 for a distance of 476,90 festto o U5.B.R.
iron pipc with brass cap nt Corner No, 1 of I'ract 8, Farin Unit B;

Taence South 00°17'19" West along the tract line common to Tract A and Tract B for a distance of 583,06
feet to a U.S.B.R. iron pipe with brags eep st Corner No. 6 of Tract B, Farm Unit B;

Tnence South 52°40'00" West nlong the ract line comman to Tract A and Tract £ for a distanos of 805.67
feet;

Taence North 00°50'06" Wes: for a distance of 1043.02 feet to n % ineh rebar;

Thenee North 00°50°06" West for a distanae of 32.23 feet to the North fine of Section 10;

Tnence South §9°40'58" East along the North line of Section 10 for 4 distanve of 182.3 | feet to the POINT
CF BEGINNING.

PARCEL NO, 2: )
TOWNSHIP 9 SOUTH, RANGE 22 EAST, BCiSE MERIDIAN,
MINIDOKA COUNTY, (DAHC

SECTION: Farm Unit C, Tract C of the North Side Pumping Division, Minldoka Project, iduoho (ps shown by
piat, dated September 27, 1957, on file in the office of the County Recorder, Minidoka County,
idaho).

PARCEL™NO. 3: :
TOWNSHIP 9 SOUTH,.RANGE 22 EAST, BOISE MERIDIAN,
MINIDOKA COUNTY, IDAHO

SECTIONS; Farm Unit D, Tract D of the North Side Pumping Division, Minidoks Project, 1daho (as shown by
plat, dnied September 27, 1957, on flle In the offict of the County Recorder, Minidoks County,
Idalio),

PAVRQH (NC. 4
TOWNSHIP 9 SOUTH, RANGE 22 EAST, BOISE MERIDIAN,
MINIDOKA GOUNTY, IDAHO

SECTION 10;  Furm Unit C, Tract C of the North Side Pumping Division, Minidolts Projeal, Idaho (as shown by
plal, dated Septomber 27, 1057, on file in the office of the County Recorder, Minidokz County,
jdaho), KXCEPTING THERFEFROM the South 240 fee: of the \West 240 {eet.

PARCEL-ND.S:. e o
"TOWNSHIP 9 SOUTH, RANGE 21, EAST OF THE BOISE MERIDIAN,
JEROME COUNTY, IDAHO

SECTION9: Tract B



