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- R STATE OF IDAHO
; . DEPARTMENT OF WATER RESOURCES

Notlce of Security Interest in a Water nght

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or-Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back of this page.
w Incomplets forms will be returned.

i. Water Right No(s).: 3/ - /a@ ég %U'ﬂ' \Q)) - IQQODN— ]3&0\

Adjudication Claim No(s).:

p’:f\!—-._
-_VQIVE-D
0CT L6 2ms.

A) Evidence of the security interest. This may be a copy of 2 DEED of TRUST, MORT’@AGE CONT.
SALE or other legal docurnent indicating your interest in the property and water nghts og‘c%wxfxl)%ég;z qUestionq

2, The following REQUIRED information must be submitted with this form:

WITH ATTACHED LEGAL DESCRIPTION TUE & NS A
B) A FEE of $25.00 per water right or adjudication claim. § _
p £ i ] ]\( P B ______‘J"Q_Q__(_Q g_‘
3. Name and Mailin g Address of Person or Company holding Security Interest

TS he ﬁ?cﬂc-c]‘/’ FLC A
fo. Bax 386
ﬁexéw‘j/ Tolahe S3Y40

4, Name of Water Right Owner/Claimant(s) /{ » s 71,,0 e L S

5. . Expiration Date of Notification Period — 0? - / - g o35

6. Is this a Renewal of Request for Notification? O YES X NO

7. Signature(s) (and title if applicable) -_-‘-0/ e 4 /4 GF Cre oﬂ 'f FZ < /4

For Office Use Only | . /
Received by é% 44% Date L‘ 9 [ 55 é? Fee Q‘ ._, 34 : -~
Receipted by Date ; Recelpt No,

Processedby__ Al Date Date
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LOAN POLICY OF TITLE INSURANCE

ISSUED BY

First American Title Insurance Company
Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to)

- the Company at the address shown in Section 17 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEFTIONS FROM
COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS, FIRST
AMERICAN TITLE INSURANCE COMPANY, a Californla corporation (the
“Comparty”} insures as of Date of Policy and, to the extent stated in Covered
Risks 11, 13, and 14, after Date of Policy, against loss or damage, not exceeding
the Amaount of Insurance, sustained or incurred by the Insured by reason of:
1. Title being vested other than as stated in Schedule A.
2. Any defect In or Jien or encumbrance on the Tile. This Covered Risk
includes but is not limited to insurence against Joss from
(2) A defectin the Title caused by
() forgery, fraud, undue influence, duress, incompetency, incapacity,
or impersonation;
(i) failure of any person or Entity to have authorized a transfer or
onveyance; |
(i) a document affecting Title not properly created, executed,
witnessed, sealed, acknowledged, notarized, or delivered;
() failure to perform those acts necessary to ceate a document by
electronic means authorized by law;
{v) a document executed under a fakified, expired, or otherwise
invalid power of attomey;
(vi) a document nct properly filed, recorded, or indexed in the Public
Records induding failure to perform those acts by elecronic
means authorized by law; or
(vit} a defective judicial or administrative proceeing.
The lien of real estate taes or assessments imposed on the Title by a
governmental authority due or payable, but unpaid.
Any encroachment, encumbrance, violation, variation, or adverse
drcumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment”
inchides encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing
Improvements located on adjoining jand.
Unmarketable Title. ’
No right of access to and from the Land.
The violation or enforcement of any law, omdinance, permit, or governmental
requiation (including those relating to building and 2oning) restricting,
requlating, prohibiting, or relating to -
{8) the ocoupancy; use, or enjoyment of the Land;
(b) x character, dimensions, or location of any improvement erected on
Land;
(c) the subdivision of land; or
(d} environmenta) protection
© i a notice, describing any part of the Land, is reconded in the Public
Records setting forth the violation or intention to enforee, but only to
the extent of the viclation or enforcement referred to in that notice.
An enforcement action based on the exercise of a gavernmental police
power not covered by Covered Risk 5 if a notice of the enforcement action,
describing any part of the Land, is recorded in the Public Records, but only
to the extent of the enforcement referred to in that notice.
The exercise of the rights of eminent domain if a notice of the exerdise,
describing any part of the Land, is recorded in the Public Records.
Any taking by a govemmentat body that has oocurred and Is binding on the
rights of a purchaser for value without Knowledge.
The invalidity or unenforceabilty of the len of the Insured Mortgage upon
the Title. This Govered Risk includes but is not limited to insurance against
loss from any of the following impairing the lien of the Insured Mortgage
(2) forgery, fraud, undue Influence, duress, incompetency, incapacity, or
Impersonation;
(b) failure of any person or Entity to have authotized a transfer or
conveyance;
{c) the Insured Morigage not being properly created, exequted, witnessed,
sealed, acknawledged, notarized, or delivered;
(d) failure to perform those acts necessary to create a document by
electronic means authorized by faw; .
a document executed under a falsified, expired, or ctherwise invalid

Policy No. 296627-RI
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(f} a document not properdy filed, recorded, or indexed in the Public
Records including failure to perform those acts by electronic means authorized |4
by law; or .

{4} a defective judicial or administrative proceeding. E
10. The lack of pricrity of the lien of the Insured Mortgage upon the Title over | 38
any other fien or encumbrance.
11. The lack of priority of the lien of the Insured Mortgage upon the Title o

(a) @s security for each and every advance of proceeds of the loan |
secured by the Insured Mortgage over any statutory lien for services, labor, or
material arising from construction of an improvement or work related to the |35
Land when the improvement or work is either :

() contracted for or commenced on or before Date of Policy; or
{ii) contracted for, commenced, or eontinued after Date of Policy if

the construction is financer, in whole or in part, by proceeds of the loan secured |
by the Insured Mortgage that the Insured has advanced or is obligated on Date
of Policy to advance; and ]

(b} over the lien of any assessments for street improvements under
construction or completed at Date of Policy. ;
12, The inwalidity or unenforceability of any assignment of the Insured f§
Mortgage, provided the assignment is shown in Schedule A, or the failure of the
assignment shown in Schedule A to vest title to the Insured Mortgage in the
named Insured assignee free and clear of all liens,
13. The invaliiity, unenforceability, lack of priority, or avoidance of the lien of
the Insured Mortgage upon the Title

() resulting from the avoidance in whole or in part, or from a court order | s .

providing an altemative remedy, of any transfer of all or any part of the title to
or any interest in the Land occurring prior to the transaction creating the lien of
the Insured Mortgage because that prior transfer constituted a fraudulent or
preferential transfer under federal bankruptcy, state insolvency, or similar
creditors’ rights laws; or :
(b) because the Insured Mortgage constitutes a preferential transfer urder | 3

federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of
the fallure of its recording in the Public Records

{) 1o betimely, or

(1) to impart notice of its existerce io a purchaser for value or to a
judgment or lien creditor,
14. Any defect in or lien or encumbrance on the Title or other matter included
in Covered Risks 1 through 13 that has been created or attached or has been
filed or recorded In the Public Records subsequent to Date of Policy and prior to
the reconding of the Insured Mortgage in the Public Records.

The Company will also pay the costs, attomeys' fees, and expenses incured in |
defense of any matter insured against by this policy, but only to the extent
provided in the Conditions. ’

bt 2
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SCHEDULE A

First American Title Insurance Company

First American Title Company
110 N. Clark Street

Rigby, ID 83442

File No.: 296627-R1 Policy No.: 296627-RI
Loan No.:

Address Reference: farm ground , ID

Amount of Insurance: $290,000.00/ Premium: $75.00
Date of Policy: April 29, 2009 at 4:17 P.M.

1, Name of Insured:

Idaho AgCredit, FLCA, a wholly owned subsidiary of Idaho Agriculture Credit
Association, its successors and assigns, as their interests may appear, as defined in
the paragraph entitied "Definitions of Terms" contained in this Policy.

The estate or interest in the Land that is encumbered by the Insured Mortgage is:

Fee Simple

Title is vested in: .
Kristine Larsen, an unmarried woman dealing with her sole and separate property ‘/
The Insured Mortgage, and its assignments, if any, are described as follows:

Real Estate Mortgage dated February 22, 2008 to secure an indebtedness v~

of $578,500.00 _

Recorded: April 29, 2009 as Instrument No. 53118 -~

Mortgagor: Kristine Larsen aka P. Kristine Larsen, aka Peggy Kristine Larsen *~

Mortgagee: Idaho AgCredit, FLCA, a wholly owned subsidiary of Idaho Agriculture
Credit Association

The amount of this Policy is less than the face amount of the insured Real Estate
Mortgage. The insured represents that the difference between the amount of this
Policy and the amount of the Real Estate Mortgage is secured by other real property
and/or personal property. The insurer's liability under this Policy is reduced by the
ratio of the amount of insurance over the full principal debt of the loan insured at the
date of policy.

The Land referred to in this policy is described as follows:

(PIVOT 240) v
PART OF SECTION 29, TOWNSHIP 9 NORTH, RANGE 36 E.B.M., CLARK COUNTY,
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IDAHO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT THAT IS N. 89°53'26" W. 367.51 FEET ALONG THE SECTION MH\’J 009
LINE AND S. 00°06'34" W, 1,022.75 FEET FROM THE NE CORNER OF SAID SECTION 0 /[ 0 / v
29, SAID POINT BEING ON THE WESTERLY RIGHT-OF-WAY OF INTERSTATE
HIGHWAY 15, AND RUNNING THENCE S. 00°00'24" W. 3,266.95 FEET ALONG SAID
RIGHT-OF-WAY; THENCE N. 89°40'37" W. 1,164.42 FEET TO THE POINT OF CURVE OF
A NON-TANGENT CURVE TO THE LEFT, OF WHICH THE RADIUS POINT LIES S. '
00°00°57" E. A RADIAL DISTANCE OF 2,771.80 FEET WHOSE CHORD BEARING 1S S.
87°07'33" W. WITH A CHORD DISTANCE OF 276.43 FEET; THENCE WESTERLY ALONG
THE ARC THROUGH A CENTRAL ANGLE OF 05°42'59" A DISTANCE OF 276.54 FEET TO
THE POINT OF CURVE OF A NON-TANGENT CURVE TO THE LEFT, OF WHICH THE
RADIUS POINT LIES S. 05°57'57" E. A RADIAL DISTANCE OF 3,069.50 FEET WHOSE
CHORD BEARING IS S, 81°51'35" W. WITH A CHORD DISTANCE OF 232.90 FEET;
THENCE WESTERLY ALONG THE ARC THROUGH A CENTRAL ANGLE OF 04°20'54" A
DISTANCE OF 232.96 FEET TO THE POINT OF CURVE OF A NON-TANGENT CURVE TO
THE RIGHT, OF WHICH THE RADIUS POINT LIES N. 00°51'33" W. A RADIAL
DISTANCE OF 1,044.47 FEET WHOSE CHORD BEARING IS N. 80°08°29" W. WITH A
CHORD DISTANCE OF 388.49 FEET; THENCE WESTERLY ALONG THE ARC THROUGH A
CENTRAL ANGLE OF 21°26'09" A DISTANCE OF 390.76 FEET TO THE POINT OF CURVE
OF A NON-TANGENT CURVE TO THE RIGHT, OF WHICH THE RADIUS POINT LIES N.
18°55'20" E. A RADIAL DISTANCE OF 1,794.92 FEET WHOSE CHORD BEARING IS N.
59°18'01" W. WITH A CHORD DISTANCE OF 732.73 FEET; THENCE NORTHWESTERLY
ALONG THE ARC THROUGH A CENTRAL ANGLE OF 23°33'18" A DISTANCE OF 737.91
FEET; THENCE N. 30°47'01" W. 565.93 FEET; THENCE N. 31°40'08™ W. 342.79 FEET
TO THE POINT OF CURVE OF A NON-TANGENT CURVE TO THE RIGHT, OF WHICH THE
RADIUS POINT LIES N. 70°02'53" E. A RADIAL DISTANCE OF 1,319.39 FEET WHOSE
CHORD BEARING IS N. 00°15'34" E. WITH A CHORD DISTANCE OF 911.66 FEET
THENCE NORTHERLY ALONG THE ARC THROUGH A CENTRAL ANGLE OF 40°25'22" A
DISTANCE OF 930.84 FEET; THENCE N. 30°59'58" E. 933.53 FEET TO THE POINT OF
CURVE OF A NON-TANGENT CURVE TO THE LEFT, OF WHICH THE RADIUS POINT LIES
N. 64°42'00" W. A RADIAL DISTANCE OF 774.76 FEET WHOSE CHORD BEARING IS N.
10°58'04" E. WITH A CHORD DISTANCE OF 383.57 FEET; THENCE NORTHERLY ALONG
THE ARC THROUGH A CENTRAL ANGLE OF 28°39'52" A DISTANCE OF 387.60 FEET;
THENCE N. 89°59'40" E. 2,595.92 FEET TO THE POINT OF BEGINNING

6. This policy incorporates by reference those ALTA endorsements selected below:

{1 4-06 (Condominium)

N 4,1-06

] 5-06 (Planned Unit Development)

N 5.1-06

0 6-06 (Variable Rate)

0 6.2-06 (Variable Rate--Negative Amortization)

0 8.1-06 (Environmental Protection Lien) Paragraph b refers to the following
state statute(s):

[1 9-06 . (Restrictions, Encroachments, Minerals)

[ 13.1-06 (Leasehold Loan)

[l 14-06 (Future Advance-Priority)

(] 14.1-06 (Future Advance-Knowledge)

i 14.3-06 (Future Advance-Reverse Mortgage)

[1 22-06 (Location) the type of impravement is a and the street address is

as shown above.
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SCHEDULE B
File No. 296627-RI
EXCEPTIONS FROM COVERAGE

[Except as provided in Schedule B- Part I1,] This policy does not insure against loss or damage, and the
Company will not pay costs, attorneys' fees, or expenses that arise by reason of:

/s
/>

/.

=

" 5.

7.

" 8.

10.

11,

PART I

Taxes or assessments which are not shown as existing llens by the records of any taxing
authority that levies taxes or assessments on real property or by the public records.

Any facts, rights, interest, or claims which are not shown by the public records but which could
be ascertained by an inspection of said land or by making inguiry of persons in possession
thereof.

Easements, claims of easement or encumbrances which are not shown by the public records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title
including discrepancies, conflicts in boundary lines, shortage in area, or any other facts that
would be disclosed by an accurate and complete land survey of the land, and that are not shown
in the public records. :

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the
issuance thereof; (c) water rights, claims or title to water, whether or not the matters excepted
under (a), (b), or (c) are shown by the public records.

Any liens, or rights to a lien, for services, labor or materials theretofore or hereafter furnished,
imposed by law and not shown by the public records.

2009 taxes are an accruing lien, not yet payable.

Easement granted to The United States of America, recorded February 4, 1942, in Book 3 of
Misc., at page 74, as Instrument No. 14325,
Affects a tract of ground 4 rods wide on each side of the South 1/4 line which line runs east and
wwﬁit through Sections 29 and 30-9N-36; making a tract 8 rods wide and 2 miles long.

Covenants, conditions, restricions and easements contained in deed to the State of
Idaho recorded August 24, 1959 , in Book 14 of Deeds, Page 544.
{EV2E"2 Sec. 29 and other)

Easement granted to Utah Power & Light Company, recorded February 17, 1970, as Instrument
No. 27283. .
{EVaW1a, SWVaSEYs Sec. 29-9N-36 and other)

Easement granted to PatiﬁCorp, an Oregon corporation, dba Utah Power & Light Company,
recorded May 31, 1991, as. Instrument No. 43861.
(SW14SEVa, SEVaSW4 Sec. 29-9N-36)
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/ 12, Right of Way Deed and Easement for road and utility easement granted to Clark County,
recorded June 1, 1992, as Instrument No. 44264,
(Sec. 9 & 32-9N-36)

‘/13. Provisions in Warranty Deed for Easements to Chad Larsen, recorded March 20, 2008, as
Instrument No. 52371.

v 14. Provisions in Warranty Deed for Easements to Kristine Larsen, recorded March 20, 2008, as

Instrument No. 52372.

V' 15, Joint Well Agreement upon the terms, conditions and provisions contained therein:
Parties: Richard Larsen and Peggy Larsen, husband and wife, and BLF Land, LLC
Recorded: March 20, 2008, Instrument No. 52376
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SCHEDULE B
PART II

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following r_natters,
and the Company insures against loss or damage sustained in the event that they are not subordinate to
the lien of the Insured Mortgage:

NONE
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First American Title Company
110 N. Clark Street, Rigby, ID 83442
Phone (208)745-8715 - Fax (208)745-8716

PRIVACY POLICY
We Are Commiitted to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand
that you may be concerned about what we will do with such information ~ particularly any personal or financial information. We
agree that you have a right to know how we will utilize the persona! information you provide to us. Therefore, together with our
parent ?qn}pany,ti The First American Corporation, we have adopted this Privacy Policy to govern the use and handling of your
personal information. :

Applicability

This Privacy Policy governs our use of the information which you provide to us. It does not govern the manner in which we may
use information we have obtained from any other source, such as information obtained from a public record or from another person
or entity. First American has also adopted broader guidelines that govern our use of personal information regardless of its source.
First American calls these guidelines its Fasr Information Values, a copy of which can be found on our website at www.firstam.com.

Types of Information
Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:

¢ Information we receive from you on applications, forms and in other communications to us, whether in writing, in person,
by telephone or any other means;

» Information about your transactions with us, our affiliated companies, or others; and
» Information we receive from a consumer reporting agency.
Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party.
Therefore, we will not release your information to nonaffiliated parties except: (1) as necessary for us to provide the product or
service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely, including the
period after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality
control efforts or customer analysis. We may also provide all of the types of nonpublic personal information listed above to one or
more of our affiliated companies. Such affiliated companies include financial service providers, such as title insurers, property and
casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as a praisal
companies, home warranty companies, and escrow companies. Furthermore, we may also provide all the information we collect, as
described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies, or to other
financial institutions with whom we or our affiliated companies have joint marketing agreements.

Former Customers
Even if you are no longer our customer, our Privacy Policy will continue to apply to you.
Confidentiality and Security

We will use our best efforts to ensure that no unauthorized pariies have access to any of your information. We restrict access to
nonpublic personal information about you to those individuals'and entities who need to know that information to provide products or
services to you. We will use our best efforts to train and oversee our employees and agents to ensure that your information will be
handled responsibly and in accordance with this Privacy Policy and First American’s Fair Information Values. We currently maintain
physical, electronic, and procedural safeguards that comply with federal regulations to guard your nonpublic personal information.

© 2001 The First American Corporation  All Rights Reserved
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EXCLUSIONS FROM COVERAGE

The following matters are expressly exciuded from the coverage of this policy, and
the Company will nat pay loss or damage, costs, atiorneys’ fees, or expenses that
arise by reason of:

1.

(a) Any law, ordinance, permit, or governmental regutation (including those
Elatmg to building and zoning) restricting, regulating, prohibiting, or relating

{} the cccupancy, use, or enjoyment of the Land;
(if) the character, dimensions, or location of any improvement erected
on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental
reguiations. This Exclusion 1(a) does not modify or limit the coverage
provided under Covered Risk 5.
(b) Any governmental palice power. This Exclusion 1(b) does not modify or
limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit the
coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters
(8) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of
Policy, but Known to the Insured Claimant and not disclosed in writing to the
Company by the Insured Claimant prior to the date the Insured Clalmant
became an Insured under this policy;
(¢) resulting in no loss or damage to the Insured Claimant;
{d) attaching or created subsequent to Date of Palicy (however, this does not
modify or limit the coverage provided under Covered Risk 11, 13, ar 14); or
(e) resulting in loss or damage that would not have been sustained if the
Insured Claimant had pald value for the Insured Mortgage.
Unenforceability of the llen of the Insured Mortgage because of the inability or
failure of an Insured to comply with applicable doing-business laws of the
state where the Land Is situated.
Invalidity or unenforceability in whole or in part of the lien of the Insured
Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-
in-lending law.
Any claltm, by reason of the operation of federal bankruptcy, state insolvency,
or similar creditors’ rights laws, that the transaction creating the lien of the
Insured Mortgage, is
(7) a fraudulent conveyance or fraudulent transfer, or
(b) @ preferential transfer for any reason not stated in Covered Risk 13(b) of
this policy.
Any lien on the Title for real estate taxes or assessments imposed by
governmerital authority and created or attaching between Date of Policy and
the date of recording of the Insured Mortgage in the Public Records. This
?lt?bl;gmn does not modify or fimit the coverage provided under Covered Risk

CONDITIONS

1.
The following terms when used in this policy mean:

DEFINITION OF TERMS

(a) “Amount of Insurance™ The amount stated in Schedule A, as may be
increased or decreased by endorsement to this policy, increased by Section
8(b) or decreased by Section 10 of these Conditions.
(b) “Date of Policy™ The date designated as “Date of Policy” in Schedule A.
(c) “Entity™ A corporation, partnership, trust, limited Tiability company, or
other similar legal entity,
(d) “Indebtedness™ The cbligation secured by the Insured Mortgage
including ane evidenced by electronic means authorized by law, and if that
obligation is the payment of a debt, the Indebtedness Is the sum of
(i) the amount of the principal disbursed as of Date of Policy;
(i} the amount of the principal disbursed subsequent to Date of Policy;
(i) the construction loan advances made subsequent to Date of Policy
for the purpose of financing in whole or in part the construction of an
Improvement to the Land or related to the Land that the Insured was and
continued to be obligated to advance at Date of Palicy and- at the date of
the advance;
(v} interest on the foan;
(v) the prepayment premiums, exit fees, and other similar fees or
penalties allowed by law;
{vi) the expenses of foreclosure and any other costs of enforcement;
(vii) the amounts advanced to assure compliance with laws or to protect
the lien or the priority of the lien of the Insured Mortgage before the
acquisition of the estate or interest in the Title;

2.
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(viifythe amounts to pay texes and insurance; and
(bx) the reasonable amounts expended to prevent deterioration of
improvements;
but the Indebtedness Is reduced by the total of all payments and by any
amount fargiven by an Insured. :
(e) “Insured”: The Insured named in Schedule A,
() The term "Insured” also includes
(A) the owner of the Indebtedness and each successor in ownership
of the Indebtedness, whether the owner or successor owns the
Indebtedness for its own account or as a trustee or other fiduciary,
except @ successor wheo is an obligor under the provisions of Section
12(g) of these Conditions;
(B) the person or Entity who has “control” of the “trensferable
record,” if the Indebtedness is evidenced by a “ransferable record,”
as these terms are defined by applicable electronic transactions law;
(C) successors to an Insured by dissolution, merger, consolidation,
distribution, or recrganization;
(D) successors to an Insured by its conversion to another kind of
Entity;
(E) agrantee of an Insured under a deed delivered without payment
of actual valuable consideration conveying the Title
(1) if the stock, shares, memberships, or other equity interests
of the grantee are wholly-owned by the named Insured,
{2) ifthe grantee wholly owns the named Insured, or
{3) if the grantee is wholly-owned by an affiliated Entity of the
named Insured, provided the affiliated Entity and the named
Insured are both whaolly-owned by the same person or Entity;
{F) any government agency or instrumentality that is an insurer or
guarantor under an insurance contract or guaranty insuring or
guaranteeing the Indebtedness secured by the Insured Mortgege, or
any part of it, whether named as an Insured or not;
(i) With regard to (A), (B), (C), (D} , and (E) reserving, however, all
rights and defenses as to any successor that the Company would have
had against any predecessor Insured, unless the successor acquired the
Indebtedness as a purchaser for value without Knowledge of the asserted
defect, lien, encumbrance, or other matter Insured against by this policy.
() "Insured Claimant": An Insured claiming loss or damage.
(g) “Insured Mortgage™ The Mortgage described in paragraph 4 of Schedule
A
(h) "Knowledge" or "Known": Actual knowledge, not constructive knowledge
or notice that may be imputed to an Insured by reason of the Public Records
ar any ather records that impart constructive notice of matters affecting the
Titte.
(i) "Land": The land described in Schedule A, and affixed improvements that
by law constitute real property. The term "Land” does not include any property
beyond the lines of the area descibed in Schedule A, nor any right, title,
interest, estate, or easement in abutting streets, roads, avenues, alleys, fanes,
ways, or waterways, but this does not modify or limit the extent that a right of
access to and from the Land Is insured by this policy.
(i) "Mortgage™: Mortgage, deed of trust, trust deed, or cther security
instrument, including one evidenced by electronic means authorized by law.
(k} "Public Records™: Records established under state statutes at Date of
Policy for the purpose of imparting constructive notice of matters relating to
real property to purchasers for value and without Knowledge. With respect to
Covered Risk 5(d), "Public Records" shail also inciude environmenital protection
liens filed in the records of the clerk of the United States District Court for the
district where the Land is located. -
(I) “Title™ The estate or Interest described in Schedule A.
{m) "Unmarketable Tile™; Title affected by an alleged or apparent matter that
would permit 3 prospective purchaser or lessee of the Title or lender on the

- Title or a prospective purchaser of the Insured Mortgage to be released from

the obligation to purchase, lease, or lend if there is a contractual condition
requiring the delivery of marketable title.

CONTINUATION OF INSURANCE
‘The coverage of this policy shall continue in force as of Date of Policy in favor

of an Insured after acquisition of the Title by an Insured or after canveyance by an
Insured, but only so long as the Insured retains an estate or interest in the Land, or
holds an obligation secured by a purchase money Mortgage given by a purchaser
from the Insured, or only so long as the Insured shall have liability by reason of
warrantias In any transfer or conveyance of the Title. This policy shall not continue
in force in favor of any purchaser from the Insured of either (i) an estate or interest
in the Land, or (ii) an obligation secured by a purchase money Morigage given to
the Insured.
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3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly In writing (i) in case of any
litigation as set forth in Section 5(a) of these Caonditions, (i) in case Knowledge
shall come to an Insured of any claim of title or interest that is adverse to the Titde
or the fien of the Insured Mortgage, as insured, and that might cause loss or
damage for which the Company may be liable by virtue of this policy, or (Hl} if the
Title or the lien of the Insured Mortgage, as insured, Is rejected as Unmarketable
Title, If the Company is prejudiced by the failure of the Insured Claimant to
provide prompt notice, the Company's liability to the Insured Claimant under the
policy shall e reduced to the extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or
damage, the Company may, at its aption, require as a condition of payment that
the Insured Claimant furnish a signed proof of loss. The proof of loss must
describe the defedt, lien, encumbrance, or other matter insured against by this
policy that constitutes the basis of loss or damage 2nd shall state, to the extent
possible, the basis of calculating the amourt of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS
(@) Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its own cost and
without unreasonable delay, shall pravide for the defense of an Insured In
fitigation in which any third party asserts a claim covered by this paolicy
adverse to the Insured. This obligation is limited to only those stated causes
of action alleging matters insured agalnst by this poficy. The Company shall
have the right to select counsel of its choice (subject to the right of the
Insured to object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay the fees of
any other caunsel. The Company will not pay any fees, costs, or expenses
incurred by the Insured in the defense of those causes of action that allege
matters not insured against by this policy.
(b} The Company shall have the right, In addition to the options contained in
Section 7 of these Conditions, at its own cost, to institute and prosecute any
action or proceeding or to do any other act that in its opinion may be
necessary or desimble to establish the Title or the lien of the Insured
Mortgage, as insured, or to prevent or reduce loss or damage to the Insured.
The Company may take any appropriate action under the terms of this policy,
whether or not it shall be liable to the Insured. The exerdse of these rights
shall not be an admission of Tfability or.waiver of any provision of this policy. If
the Company exercises its rights under this subsection, it must do so
diligentiy.
(c) Whenever the Company brings an action or asserts a defense as required
or permitted by this policy, the Company may pursue the litigation to a final
determination by a court of competent jurisdiction, and &t expressly reserves
the right, in its sole discretion, to appeal any adverse judgment or order.

6. DUTY OF INSURED CLATMANT TO COOPERATE

(a) In all cases where this policy permits or requires the Company to
prosecute or provide for the defense of any action or proceeding and any
appeals, the Insured shall secure to the Company the right to so prosecute or
provide defense in the action or proceeding, Including the right to use, at its
option, the name of the Insured for this purpose. Whenever requested by the
Company, the Insured, at the Company's expense, shall give the Company all
reasonable ald (i) In securing evidence, obtzining witnesses, prosecuting or
defending the action or proceeding, or effecting settiement, and {il} in any
other lawful act that in the opinion of the Company may be. necessary or
desirable to establish the Title, the lien of the Insured Mortgage, or any other
malter as insured. If the Company Is prejudiced by the failure of the Insured
to furnish the required cooperation, the Company's obligations to the Insured
under the policy shall terminate, including any liability or chligation to defend,
prosecute, or continue any litigation, with regard to the matter or matters
requiring such cooperation.

(b) The Company may reasonably require the Insured Claimant to submit to
examination under vath by any authorized representative of the Company and
to produce for examination, inspection, and copying, at such reasonable times
and places as may be designated by the authorized representative of the
Company, all records, In whatever medium maintained, Including books,
ledgers, checks, memoranda, correspondence, reports, e-mails, disks, tapes,
arxd videos whether bearing 8 date before or after Date of Policy, that
reasonably pertain to the loss or damage. Further, if requested by any
authorized representative of the Company, the Insured Claimant shall grant its
permission, in writing, for any authorized representative of the Company to
examine, inspect, and copy all of these records in the custody or control of a
third party that reasonably pertain to the loss or damage.

Policy No.: 296627-RI
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All information designated as confidential by the Insured Claimant provided to
the Company pursuant to this Section shall not be disclosed to others unless, in
the.reasonable judgment of the Company, it is necessary in the administration
of the claim. Failure of the Insured Claimant fo submit for examination under
oath, produce any reasonably requested information, or grant permission to
secure reasonably necessary information from third parties as required in this
. subsection, unless prohibited by law or governmental regulation, shall
_terminate any liability of the Company under this policy as to that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF
LIABILITY .
In case of a ciaim under this policy, the Company shall have the following
additional options:

(2} To Pay or Tender Payment of the Amount of Insurance or to Purchase the

Indebtedness.
(i) To pay or tender payment of the Amount of Insurance under this
policy together with any costs, attorneys' fees, and expenses incurred by
the Insured Claimant that were authorized by the Company up to the time
of payment or tender of payment and that the Company is obligated to
pay; or
(i} To purciiase the Indebtedness for the amount of the Indebtedness on
the date of purchase, together with any costs, attomeys' fees, and
expenses incurred by the Insured Claimant that were authorized by the
Company up to the time of purchase and that the Company [s obligated to
pay.
When the Company purchases the Indebledness, the Insured shall
transfer, assign, and convey to the Company the Indebtedness and the
Insured Mortgage, together with any collateral security,
Upan the exercise by the Company of either of the options provided for in
subsections (a)()) or (i), all liabllity and obligations of the Company to the
Insured under this policy, other than to make the payment required in
those subsections, shall terminate, Including any liability or obligation to
defend, prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With

the Insured Claimant
() to pay or atherwise seftle with other parties for or in the name of an
Insured Claimant any claim insured against under this policy. In addition,
the Company will pay any costs, attorneys' fees, and expenses incurred by
the Insured Claimant that were authorized by the Company up to the time
of payment and that the Company is obligated to pay; or
(i) to pay or ctherwise settle with the Insured Claimant the loss or
damage provided for under this policy, together with any costs, attorneys'
fees, and expenses incurred by the Insured Claimant that were authorized
by the Company up to the time of payment and that the Company Is
obligated to pay.
Upan the exercise by the Company of either of the options provided for in
subsections (b)(i) or (i), the Company's obligations to the Insured under
this policy for the claimed loss or damage, other than the payments
required to be made, shall terminate, including any liability or obligation to
defend, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is & contract of indemnity against actual monetary loss or damage
sustained or incurred by the Insured Claimant who has suffered loss or demage by
reason of matters insured against by this policy. )
(a) The extent of lizbility of the Company for loss or damage under this palicy
shall not exceed the least of -
(i) the Amount of Insurance,
(i} the Indebtedness, ’
(iii} the difference betwaen the value of the Title as insured and the value
of the Title subject to the risk insured against by this policy, or
(iv) if a government agency or instrumentality is the Insured Claimant,
the amount it paid in the acquisition of the Title or the Insured Mortgage
in satisfaction of its insurance contract or guaranty.
(b) If the Company pursues its rights under Section 5 of these Conditions and
is unsuccessful in establishing the Title or the lien of the Insured Mortgage, as
insured,
(i)’ the Amount of Insurance shall be increased by 10%, and
{i} the Insured Claimant shall have the right to have the loss or damage
determined either as of the date the claim was made by the Insured
Claimant or as of the date it is settied and paid. .
{c) Inthe event the Insured has acquired the Title in the manner described in
Section 2 of these Conditions or has conveyed the Title, then the extent of
liability of the Company shall continue as set forth in Section 8(a) of these
Conditions.
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(d) In addition to the extent of liability under (a), (b), and (c), the Company
will also pay those costs, attormeys' fees, and expenses incurred in accardance
with Sections 5 and 7 of these Conditions,

9. LIMITATION OF LIABILITY
(3) If the Company establishes the Title, or removes the alleged defect, lien,
or encumbrance, or cures the fack of a right of access to or from the Land, or
cures the claim of Unmarketable Title, or establishes the lien of the Insured
Mortgage, all as insured, in a reasonably diligent manner by any method,
including litigation ard the completion of any appeals, it shall have fully
performed its obligations with respect to that matter and shall nat be llable for
any loss or damage caused to the Insured.
{(b) In the event of any litigation, including litigation by the Company or with
the Company’s consert, the Company shall have no liabllity for loss or damage
until there: has been a final determination by a court of competent jurisdiction,
and disposition of all appeals, adverse to the Title or to the lien of the Insured
Mortgage, as insured,
(c) The Company shall not be liable for loss or damage to the Insured for
liability voluntarily assumed by the Insured in settling any claim or suit without
the prior written consent of the Company,

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILTTY '
(@ Al payments under this policy, except payments made for costs,
attomeys” fees, and expenses, shall reduce the Amount of Insurance by the
amount of the payment. However, any payments made prior to the acquisition
of Title as provided in Section 2 of these Conditions shall not reduce the
Amount of Insurance afforded under this policy except to the extent that the
payments reduce the Indebtedness.
(b} The voluntary satisfaction or release of the Insured Mortgage shall
termi‘rtliate all iiability of the Company except as provided in Section 2 of these
Conditions.

11. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed In
accordance with these Conditions, the payment shall be made within 30 days.

12. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

{a) The Company's Right to Recover

Whenever the Company shall have settled and paid a claim under this policy, it

shall be subrogated and entitied to the rights of the Insured Claimant in the

Tie or Insured Mortgage and all other rights and remedies in respect to the

claim that the Insured Claimant has against any person or property, to the

extent of the amount of any loss, costs, attomeys’ fees, and expenses paid by

the Company. If requested by the Company, the Insured Claimant shall

execute documents to evidence the transfer to the Company of these rights

and remedies. The Insured Claimant shall permit the Company to sue,

compromise, or settle in the name of the Insured Claimant and to use the

name of the Insured Claimant in any bransaction or litigation involving these

rights and remedies.

If a payment on account of a claim does not fully cover the loss of the Insured

Claimant, the Company shall defer the exercise of its right to rectver until

after the Insured Claimant shall have recovered its loss.

{b) The Insured's Rights and Limitations
() The owner of the Indebtedness may release or substiute the
personal liability of any debtor or guarantor, extend or otherwise modify
the terms of payment, release a portion of the Title from the ben of the
Insured Mortgage, or release any collateral security for the Indebtedness,
if it does not affect the enfarceability or priarity of the lien of the Insured
Mortgage.
(i) If the Insured exercises a right provided In (b)}(i), but has Knowledge
of any claim adverse to the Title or the lien-of the Insured Mortgage
insured against by this policy, the Company shall be required to pay only
that part of any losses insured against by this policy that shall exceed the
amount, if any, lost to the Company by reason of the impairment by the
Insured Claimant of the Company's right of subrogation.

(c) The Company's Rights Against Noninsured Obligors

The Company’s right of subrogation includes the Insureds rights against

noninsured obligors including the rights of the Insured to indemnities,
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guaranties, other policies of insurance, or bonds, notwithstanding any terms or
conditions contained in those instruments that address subrogation rights.

The Company's right of subrogation shall not be avoided by acquisition of the
Insured Mortgage by an obligor (except an obligor described in Section
1(e)(i)(F) of these Conditions) who acquires the Insured Mortgage as a result
of an indemnity, guarantee, other policy of Insurance, or bond, and the obligor
will ot be an Insured under this policy.

13. ARBITRATION :

Either the Company or the Insured may demand that the daim or controversy
shall be submitted to arbitration pursuant to the Title Insurance Arbitration Rules of
the American Land Title Association ("Rules”). Except as provided in the Rules,
there shall be no joinder or tonsolidation with claims or controversies of other
persons. Arbitrable matters may Include, but are not limited to, any controversy or
claim between the Company and the Insured arising out of or relating to this policy,
any service In connection with its lssuance or the breach of a policy provision, or to
any other controversy or daim arising out of the transaction giving rise to this
policy. All arbitrable matters when the Amount of Insurance is $2,000,000 or less
shall be arbitrated at the option of either the Company or the Insured. Al arbitrable
matters when the Amount of Insurance is in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured. Arbitration
pursuant to this policy and under the Rules shall be binding upon the parties.
Judgment upon the award rendered by the Arbitrator(s) may be entered in any
court of competent jurisdiction.

14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT
{a) This policy together with all endorsements, if any, attached to it by the
Company is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this policy, this policy shall be
construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the Title or
lien-of the Insured Mortgage or by any action asserting such claim shall be
restricted to this policy.
(c) Any amendment of or endorsement to this policy must be in writing and
authenticated by an authorized person, or expressly incorporated by Schedule
A of this policy.
{d) Each endorsement to this policy issued at any time is made a part of this
policy and Is subject to all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsement, (ifl) extend the
Date of Policy, or (iv) increase the Amount of Insurance.

15. SEVERABILITY

in the event any provision of this policy, in whole or In part, Is held invalid or
unenforceable under applicable law, the policy shall be deemed not to Include that
pravision or such part held to be invalid, but all other provisions shall remain in full
force and effect.

16. CHOICE OF LAW; FORUM
{2) Choice of Law: The Insured acknowledges the Company has underwritten
the risks coverad by this policy and determined the premium charged therefor
in rellance upon the law affecting interests in real property and applicable to
the interpretation, rights, remedies, or enforcement of policies of title
Insurance of the jurisdiction where the Land Is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction
where the Land is located to determine the validity of claims against the Title
or the lien of the Insured Mortgage that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall the court or
arbitrator apply its conflicts of law principles to determine the applicable law.
(b} Choice of Forum: Any litigation or other proceeding brought by the
Insured against the Company must be filed only in a state or federal court
within the United States of America or its temitories having appropriate
jurisdiction, -

17. NOTICES, WHERE SENT .

Any notice of claim and any other notice or statement in writing required to be
given to the Company under this policy must be given to the Company at 1 First
American Way, Santa Ana, CA 92707, Attn: Claims Department.

POLICY OF TITLE INSURANCE

Ll
LN
L]

e
pt MEER

4



T —— . Loan No.: 231-004-000654]259-5540402-101
WHEN RECORDED MALL

giicroﬁle No. 53118

At 04 C'Clack 17 M
Clark Co. Recorder Lisa Black

FIRS Bl\' TERICAN TITLE Fee $16.00
T N T ' “Rﬁ%ggg at Requont
2000 - R4 , " FIRST AMERICAN TITLE-RI
REAL ESTATE MORTGAGE

THIS MORTGAGE is made this _February 22, 2008 between KRISTINE LARSEN, aka P. KRISTINE LARSEN, aka PEGGY
KRISTI:NE LARSEN , whose address is 267 West 4650 Norih Rexburg, Jdaho 83440 hereinafter called "Mortgagor”, and _Idaho
AgCredit, F1L.CA (" a wholly owned subsidiary of Idaho Agricultural Credit Association, a corporation, existing and
g}l)::;lfmgt uﬁiﬁ l.lg:s g;:l'm Credit Act of 1971, as amended, having its principal place of business at_188 W. Judicial P.O. Box 985

oot, o .

WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, B-&RGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgages

t(;g:}tlher with right of entry and possession the following described real property situated in the County(ies) of Clack , State of
o

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixwres, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls,
panels and all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems, risers, heads, couplers, end
plugs, valves, valve openers, reducers, joints, tecs and wyes, as well as all additions and replacements thereof, hereby declared
appurtenant thereto and which are more particularly described on the attached Schedule A.

All Mortgagor's right, title, and interest in the following: )

TOGETHER WITH: idaho Department of Water Resources Decree Number 31-12068 for 13.9 CFS, priority date of February 17,
1969, or as may be re-issued by the Idaho Department of Water Resources,

TOGETHER WITH: Idaho Department of Water Resources Decree Number 31-11778 for 38.97 CFS, priority date of February 17,
1969 for 2,992.6 acres from wells, or as may be re-issned by the Idaho Department of Water Resources.

TOGETHER WITH: Idaho Department of Water Resources Decree Nurnber 31-7052A for 2.5 CES, priority date of July 29, 1971
for 169 acres from a well, or as may be re-issued by the Idaho Department of Water Resources.

TOGETHER WITH: Idaho Department of Water Resources Decree Namber 31-7052B for 3.0 CFS, priority date of July 29, 1971
for 163 acres from a well, or as may be re-issued by the Idaho Department of Water Resources.

Borrower further agrees that the Ioan(s) secured by this fristrument will be in default should any loan proceeds be used for a porpose
that will contribute to excessive erosion of highly erodible tand or io the conversion of wetland to produce or to make possible the
production of an agricultural commodity, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M.

This real estate mortgage is also intended to be a fixture filing and to be indexed not only as a mortgage but also as a fixture

filing.

TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafier constructed or placed thereon; all standing timber and timber to be cut located thereon; ali-
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafier used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights u.sed
with the property; and all tenements, hereditements, easements, rights-of-way and appurtenances to the properiy (hereafter collectively
referred to as the "Property”).

MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portien
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents™); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph B.3 hereof.

FOR THE PURPOSE OF SECURING: (1) payment of the indebtedness or obligations evidenced by the following promissory note(s)
and/or guaranties executed by Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set
forth (notes may contain variable or adjustable rate provisions):

DATE OF NOTE MATURITY DATE AMOUNT OF NOTE
February 22, 2008 . Febroary 1, 2038 - $578,500.00

ASN 1324 (05-2002) Real Estate Mortgage - Idaho ACA (Page | of 5)
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REAL ESTATE MORTGAGE

THIS MORTGAGE is made this Pebruary 22, 2008 between XRISTINE LARSEN, aka P. KRISTINE LARSEN, zka PEGGY

KRISTINE LARSEN | whose address is 267 West 4650 North Rexburg, Idaho 83440 hereinafter calied "Mortgagor”, and _Idaho

ApCredit, BLCA ("Mortzazee"), a wholly owned subsidiary of Idaho Agricultural Credit Association, a corporation, existing and

onlrerkat%ing u}]dd:l: ths% ;‘zallm Credit Act of 1971, as amended, having its principal place of business at_188 W, Judicial P.O. Box 985,
ackifoot o .

WITNESSETH: That Morigagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

t?dg:hlher with right of entry and possession the following described real property situated in the County(jes) of Clark , State of
[+ 3]

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPFURTENANT
SPRINKLER EQUIPMENT IF ANY. '

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls,
panels and all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems, risers, heads, couplers, end
plugs, valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared
appuricnant thereto and which are more particularly described on the attached Schedule A.

All Mortgagor's right, title, and interest in the following:

TOGETHER WITH: Idaho Department of Water Resources Decree Number 31-12068 for 13.9 CFS, priority date of Febmuary 17,
1969, or as may be re-issued by the Idaho Depariment of Water Resources,

TOGETHER WITH: Idaho Department of Water Resources Decree Number 31-11778 for 38.97 CFS, priority date of February 17,
1969 for 2,992.6 acres from wells, or as may be re-issued by the Idaho Department of Water Resources.

TOGETHER WITH: ldaho Department of Water Resources Decree Number 31-7052A for 2.5 CFS, priority date of July 29, 1571
for 169 acres from a well, or as may be re-issued by the Idaho Department of ‘Water Resources.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 31-7052B for 3.0 CFS, priority date of July 29, 15971
for 163 acres from & well, or as may be re-issued by the Idaho Department of Water Resources.

Borrower further agrees that the loan(s) secured by this instrument will be in default should any loan proceeds be nsed for a purpose
that will contribute to excessive erosion of highly erodible land or to the conversion of wetland to produce or to make possible the
production of an agricultural commedity, as further explained in 7 CFR Part 1940, Subpast G, Exhibit M.

This real estate mortgape is also intended to be a fixture filing and to be indexed not only as a mortgage but also a¢ a fixture
filing.

TOGETHER WITH: zll buildings, structures, equipment, fixiures (inciuding trees, vines and phmbs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; al
existing and future water rights, however evidenced, to the use of water for irrigation, Jivestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or o dralaxll
the ahove-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electric:
generators, wind machines, and fencing-and storage tanks, now or hereafter used in connection with the property, all of which an;
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights _usi
with the property; and all tenements, hereditaments, easernents, rights-of-way and appurtenances to the property (hereafter collectively
referred to as the “Property™).

MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Renis"); SUBJECT, HOWEVER, to the
tight, power and avthority given to and conferred upon Mortgagor by Paragraph B.3 hereof.

FOR THE PURPOSE OF SECURING: (1) payment of the indebtedness or obligations evidenced by the following promissory note(s)
andfor guaranties executed by Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set
tai iable or adjustable rate provisions):
forth (notes may COEA?I'T?. ‘(r;llf"lI:OTE 4 F . MATURITY DATE - _AMOUNT OF NOTE
February 22, 2008 February 1, 2038 $578,500.00
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(2) the payment of such additional loans or advances, including advances under a revolving Iine of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by
this Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to
be secured by this Mortgage; (3) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; (4) the performance of every cbligation and agreement of Mortgagor whether contained or incorporated
by reference in this Mortgage, or contained in any loan decurnent or guaranty executed by Mortgagor in favor of Mortgagee, with
respect 1o any loan, advauce, or guaranty secured by this Mortgage; and (3) the payment of all sums expended or advanced by
Mortgagee under or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continuing validity
and priority of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain times
hereafier there may exist no outstanding indebtedness from Morigagor to Mortgagee or no commitment to make loans or advances.

A. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

1. To use loan proceeds solely for the purposes set forth in the loan ;:ppﬁéaﬁon(s) Or agresmlents; to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafter amended.

2. To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remave, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixtures thereon;
not to remove, replace or alter any horticultural or viticultural tree, vine or shrub planted thereon without the pricr written consent
of Morigagee, except in the ordinary course of business; to complete or restore promptly and in good and workmanlike manner any
building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and restrictions affecting the
Property; not to commit or permit waste thereof; not to commit, suffer or permit any act upon the Property in violation of law: to
do all other acts which from the character or use of the Property may be reasonably necessary, the specific enunterations herein not
excluding the general; to observe and perform all obligations of Mertgagor under any lease of the Property.

3. To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amonnts a5 Mortgagee may
tequire, with loss payable clauses solely in favor of Mortgagee, In the event of loss, the insurance proceeds, or any part thereof,
may be applied by Mortgagee, at its option, to the reduction of the indebtedgess hereby secured or to the restoration ar repair of the
property damaged. In the event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee may procure, on
Mortgagor’s behalf, insurance in favor of Mortgagee alone. If insurance cannot be secured by Mortgagor to provide the required
coverage, such inability shail constitute an event of defmult hereunder.

4. To appear in and litigate any action or proceeding purporting to affect the security hereof, the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy, pariition
or condemnation proceeding, affecting the Property, or Mortgagee’s interest therein, in which event Mortgagor agrees to pay all costs
and expenses thereof, including attorney’s fees and costs of securing evidence of title. .

3. To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water company
stock and all rents, assessments and charges for water, appurienant to or used in connection with the Property; to pay, when due,
all encumbrances, charges, and liens, on the Property or any part thereof, whick at any time appear to be prior or superior hereto.

6. In case of any suit to foreclose this Maortgage or to collect any charge arising out of the debt hereby secured, or of any smit which
the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, including any proceeding in bankruptey,
or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage or any other agreement related to the
Indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney’s fees and all costs and legal expenses
in connection with said suit, and further agrees to pay the reasonable costs of searching the records and abstracting or insuring the
title, and such sums, costs and expenses shall be secured hereby and shall be inctuded in any decree of foreclosure. The fees and
costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the loan agreement or any other written
agreement between Mortgagor and Mortgagee.

7. Should Mortgagor fail to make any payment or to do any act as provided for in this Mortgage, then Morigagee, but without
obligation to do so and without netice to or demand upon Morigagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such extent as either may deem necessary to protect the Property, Mortgagee being
authaorized to enter upon the Property for such putposes; commence, appear in and litigate any action or proceeding purporting to
affect the security hereof or the rights or powers of Mortgagee, including any bankruptey proceeding affecting the Property; pay,
purchase, contest, oI compromise any encumbrance, charge or lien which in the judgment of cither appears to be prior or superior
hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem
necessary therefore, inchuding attorney’s, acconntant’s, appraisal, and environmental fees, and costs of securing evidence of title, and
all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contzined herein shall prohibit
Mortgagee from entering the Property, at a reasonable tirme and upon reasonable notice to Morigagor, without incurring or assuming
any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

8. To pay iminediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. In the event that such sums
are nol immediately paid, they shall be added, along with the appropriate amount of capital stock or participation certificates, to the
principal balance of the indebtedness secured bereby and shall accrue interest as herein set forth. All such sums shall be secured
hercby,

9. Environmental Representations, Warranties and Covenants.

(2) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee and
Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due ingniry, Mortgagor hereby further
Tepresents, warrants and covenants as follows:

(i) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or hazardous
wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or ordinance (hercinafter
"Contaminants™) have been, are being or will be generated, manufactured, produced, stored, disposed of, discharged, released,
threatened to be released, or otherwise allowed to migrate or escape on, under or from the Property in such quantities or
concentrations as would violate any fedetal, state oz local Fuvirommental Law, regulation or ordinance or as would require Mortgagor
to report such condition to any governmental authority or to undertake removal or remedial action to clean up such contaminants;
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(ii) No Contaminants are located on, in or under any property locaied adjacent to the Property in such quantities or concentrations
as would constitute a violatien of any Environmental Law or a5 would require the owner of the adjacent property to report such
condition to any governmental authority or to undertake removal or remedial action to clean up such Contaminants;

(i1i) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to be listed
under the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. Section 9601, et seq.), or any
analogous state l'aw. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information concerning the listing
or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any documents in Mortgagor's
posséssion relative thereto;

(iv) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section 6501,
el seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in surface
impoundments or other structuzes or facilities Iocated on the property that are partially or entirely below the ground surface;

(v) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement
(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened against or
anticipated by Moitgagor, with respect to Mortgagor's use or management of Hazardous Materials or Hazardous Wastes or the
environmental condition of the Property, including any underlying groundwater. Upon learmning thereof, Mortgagor shall immediately

nu(tiify Mortgagee of any such Action or threatened Action and provide Morigagee with copies of all documentation relative thereto;
an

(vi) Except as disclosed in writing to Morigagee, no underground tanks, wells {except domestic water wells), septic tanks, ponds,
pits or any cother siorage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under the Property and
no Tanks are or were serving the Property described herein. ‘With respect to any Tanks disclosed in writing to Mortgagee, Mortgagor
shall comply with all federal, state and local laws, regulations and ordinances and any requirements of city or county fire departments,

e{plglicab]e to the maintepance and use of such Tanks, including, without limitation, Title 40 of the Code of Federal Regulations Part

(b) Nothing herein shall be deemed to prohibit Morigagor from (i) using, handling or storing hazardous materials or substances, as
defined under any federal, state or Iocal law, regulation or ordinance {"Hazardous Materials”) or (ii} storing or treating non-hazardous
wastes, so long as such activities are carried out (2) in a good and husbandlike manner in the ordinary course of business, and (b)
in compliance with all applicable environmental laws, regulations, permits, orders or other requirements.

(c) In the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above, Mortgagor, at
its sole expense, shall take all action required, including environmental ¢leanup of the Property, to comply with the representations,
warranties and covenants herein or applicable legal requirements and, in any event, shall take ali action deemed necessary by
appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, te advise appropriate governmental
aufhorities of any environmental cordition on or affecting the Property that constitutes or may constitute a breach of Mortgagor's
obligations hereunder.

(d) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors, officers,
employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and against any and all claims,
suits, damages, liens, losses, liabilities, interest, judgments, response and cleanup costs, demands, actions, causes of action, injuries,
administrative proceedings and orders, consent agreements and orders, penalties, costs and expensés (including any fees and expenses
incurred in enforcing this indemnity, any out-of-pocket litigation costs and the reasonable fees and expenses of counsel) of any kind
whatsoever {"Claims”) paid, incurred or suffered by, or asserted against Morigagee, including but not limited to Claims arising out
of loss of life, injury to persons, trespass or damage to or contamination of property or natural resources, or injury to business, in
connectioh with or arising out of the activities of Mortgagor on the Property, Mortgagor’s predecessors in inferest, third parties who
have been invited, permitted or trespassed on the Property, or parties in 2 contractual relationship with Mortgager, or any of them,
or which directly or indirectiy arise out of or result from or in any way connected with the Property, whether or not caused by
Mortgagor or within the control of Mortgagor, including without limitation: (i) the presence, use, generation, treatment, storage,
disposal, release, threatened release, or discharge of any Hazardous Material or Contamipant at or from the Property and/or the
cleamp of Hazardous Materials or Contaminants within, on or under the Property; (i) Mortgagor’s breach of any of the
Tepresentations, warranties and covenants contained herein; and (iii) Mortgagor's violation or alleged violation of any applicable
Environmental Law, regulation or ordinance.

() Mortgagor’s representations, warranties, covenants and indernmities contained herein shall survive the occurrence of any event
whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or foreclosure of this
Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure, or amy transfer or abandonment of the Property.

(f) The term *Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, un_der or about the Property, including
but not limited to enactments requiring the removal or containment of ashestos-containing materials in private buildings.

() Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to enter
and inspect the Property at any reasonzble time for purposes of determining, as Mortgagee deems necessary or desirable: (i) the
existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the Property, (ii) the existence,
Iocation, nature, magnitude and spread of any-Hazardous Materials or Hazardous Waste that has been spilled, disposed of, (_hscha:ged
or released on, under or about the Property; or (ilf) whether or not Mortgagor and dny tenant of Mortgagor is in compliance with
applicable Environmental Law. If Mortgagor or its tenants fail to comply fully with the terms of this subdivision {g), Mortgagee may

obtain affirmative injunctive relief to compel such compliance. .

10, Grazing Rights. If any poriion of the Property described in this Mortgage is nsed by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Service, 1.S. Department
of Agriculture or the Burean of Land Management, U.S. Department of Interior, Meortgagor covenants and agrees as follows:

(2) Said grazing permits or other rights are in good standing and have not peen modified, reduced or limited in any other respect,
except as fully disclosed in writing io Mortgagee; .

(b) Mortgagor will perform all obligations imposed as 2 requirement of exercise of said grazing permits or other rights and will
comply with al} laws, rules and regulations applicable thereto;
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(c) Moxtgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or other
tights from time to time as they expire during the term thereof. Mortgagor agrees and ackoowledges that the failure to renew or
cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or for reasons beyond
Mortgagor’s control, is an event of defauit hereunder and Mortgagee shall have the right to exercise the rights hereinafter set forth
in this Mortgage; and

(d) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof prior to
delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shail become a part of the indebtedness secured
by this Mortgage and shall be immediately due and payable.

B. IT IS MUTUALLY AGREED THAT:

L. Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulting from private trespass or infury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, nnder the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may apply
the same on the indebiedness secured hereby, Mortgagor agrees {o execute such further documents as may be required to effect the
assignments herein made as Mortgagee may require.

2. At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
otherwise affecting the security hereof, Mortgagee may (a) consent to or join in the making of any map or plat of the Property; (b}
grant any easement or create any restriction thereof; (c) subordinate this Mortgage; (d) extend ot modify the term of the loan or loans
secured hereby; and (€) release without warranty, all or any part of the Property.

3. Prjor to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation, covenant,
or agreement of Mortgagor contained hereln, Morigagor may, for collection and distribution purposes only, collect and receive the
Rents as they come due and payable; the Rents are to be applied by Mortgagor to the payment of the principal and interest and all
other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of all other sums payable
under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be distributed to the account of
Morigagor. Upon any such default, Mortgagee may at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the Property or any part thereof, in his own name, sne for or otherwise collect such rents, issues and profits, inclnding
those past due and vnpaid, and apply the same, less costs and expenses of operation and collection, inciuding reasonable attorney’s
fees, upon any indebtedness secured hereby, and in such order as Mortgagee may determine; also perform such acts of repair,
cultivation, irrigation or protection, as may be necessary or proper to conserve the value of the Property; also lease the same or any
part thereof for such rental, term, and upon such conditions as its Jjudgment may dictate; also prepare for harvest, remove, and seil
any crops that may be growing upon the Property, and apply the proceeds thereof upon the indebtedness secured hereby.

4. The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of fire
and other insurance policies, or compensation ar awards for any taking of or damage to the Property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dope pursuant to such
notice.

5. Upon defanlt by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable at the option of the Mortgagee and in accordance with applicable
state law. In the event of default, Mortgagee may employ counsel to enforce payment of the obligations secured hereby, may
foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with-other applicable state law, and may
exércise such other rights and remedies granted by law 2nd equity, which rights and remedies shall be cumulative and not exclusive.
Morigagee may resort 10 and reslize upon the security hereunder and any other real or.personal property security now or hereafter
held by Mortgages for the obligations secured hereby in such order and manner as Mortgagee may, in its sole discretion, determine.
Resort to any or all such security may be taken concurrently or successively and in one or several consolidated or independent judicial
actions or lawful nonjudicial proceedings, or both. If the obligation secured by this Mortgage is also secured by personal PICDELtY,
fixtures or crops, Mortgagee may enforce its security interest in the personal property, fixtures and crops and its lien vnder this
Mortgage in aby manner and in any order or sequence permitted by applicable law. All remedies are cumulative and none are
exclusive; no election by Mortgagee to pursue one remedy or item of collateral shall be deemed to be a release or waiver of any other
item of collaleral or a release or modification of the liability of Mortgagor or any guarantor to pay and perform in full all obligations
1o Mortgagee. The procedures governing the enforcement by Mortgagee of its foreclosure and provisional remedies against Mortgagor
shall be governed by the laws of the state in which the Property is located, Nothing contained herein shall be construed to provide
that the substantive law of the state in which the Property is located shall apply to Morigagee’s riphts and Mortgagor’s obligations
hereunder or under the promissory note(s) or guaranties described herein, which are and shall contimue to be governed by the
substantive law of the state in which the Promissory note(s) ot guaranties were executed.

6. The failure on the part of the Mortgages to promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall not constitate a waiver of any other subsequent defanlts. Subsequent acceptance of any
payment by the holder hereof shail not be deemed a waiver of any default by Mortgagor, or of Morigagee’s rights hereunder as the
result of any sale, apreement to sell, conveyance, or alienation, regardless of holder’s knowledge of such defanlt, sale, apreement
to sell, conveyance, or alienation at the time of acceptance of such payment.

7. This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured kereby; or, if the note
has been pledged, the pledgee thereof. In this Mortgage, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural. Alt obligations of Morigagor hereunder are joint and several.

8.(a) In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed,
alienated or transferred, including any water transfer as defined in subsection (b} below, by Mortgagor, or by operation of law or
olherwise, except by inheritance, without Mottgapee’s prior written consent, all obligations secured hezeby, irrespective of the
maturity dates, at the option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure
to exercise such option shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreerent to
sell, conveyance or alienation, ’
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{b)} A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of (i) the groundwater on,
under, pumped from or otherwise available to the Property, (ii) Mortgagor’s right to remove and extract any such groundwater
including any permits, rights or licenses granted by any governmental authority or ageney and any rights granted or created by any
easement, covenant, agreement or contract with any person or entity, {iii) any rights to which the Propeity is entitled with respect
to-surface water, whether such right is appropriative, riparian, prescriptive or otherwise and whether or not pursuant to permit or
other governmental authorization, or the right to store any such water, (iv) any water, water right, water allocation, distribution right,
delivery right, water storage right, water allocation, or other water-related entitlement appurtenant or otherwise applicable to the
Property by viriue of the Property’s being situated within the boundaries of any district, agency, or other governmental eatity or
within the boundaries of any private water company, mutual water cormpany, or other non-governmental entity, or (v) any shares (or
any rights under such shares) of any private water company, mutual water company, or other non-governmental entity pursuant to
which Mortgagor or the Property may receive any rights.

9. Tn the event any cne or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect
any other provision of this Mo
as if g #

gage or said promissory note(s), but this Mortgage and said proraissory note(s) shall be construed

ACKNOWLEDGMENT.
STATE OF IDAHO b
Jss.
County of vJe'\f L LA
On thig L""M day of ﬁf_u“ : ‘f . 2022‘ before me, the undersigned, a Notary Public in and for the State of Idaho, personally

appeared Kristine Larsen , known to me to be the person whose name is subscribed to the within instrument, and acknowledged to me that she
executed the same.

N WITNESS %h;eher&unm set my hand and ifﬁxed my official seal the day and year in this certificate first above written.
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SCHEDULE A
REATL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED February 22, 2008

Kristine Larsen
Loan No. 231-004-0006541259-5540402-101

REAL ESTATE DESCRIPTION:

Part of Section 29, Township 8 North, Range 36 E.B.M., Clark County, Idaho, more particularly described as follows:

Bepinning at a point that is N. 89°53'26" W. 367.51 feet along the section line and S, 00°06*34" W, 1,022.75 feet from the NE cormner of said
Section 29, said point being on the Westerly right-of-way of Interstate Highway 15, and running thenee S. 00°00°24" W, 3,266.95 feet along said
right-of-way; thence N. 89°40°37" W, 1,164.42 feet to the point of curve of a non-tangent curve to the left, of which the radivs point lics S.
00°00'57" B. a radial distance of 2,771.80 feet whose chord bearing is S. 87°07°33" W, with a chord distance of 276.43 feet; thence Westerly along
the are through a central angle of 05°42'59" a distance of 276.54 feet to the point of curve of a non-tangent curve to the left, of which the radius
point lies 8. 05°57°57" E. a radial distance of 3,069.50 feet whose chord bearing is S. 81°51"35" W, with a chord distance of 232.90 feet; thence
‘Westerly along the arc through a central angle of 04°20°54" a distance of 232.96 feet to the point of curve of a non-tangent curve to the right, of
which the radins point lies N. 00°51°33" W. a radial distance of 1,044.47 feet whose chord bearing is N, 80°08"29" W, with a chord distance of
388.49 feet; thence Westerly along the arc through a central apgle of 21°26'09" a distance of 390.76 feet to the point of curve of a non-tangent
curve to the right, of which the radius peint lies N. 18°55'20" E. a radial distance of 1,794.92 feet whose chord bearing is N. 50°18'01" W. with
a chord distance of 732.73 feet; thence Northwesterly along the arc through a central angle of 23°33718" a distance of 737.91 feet; thence N.
30°47°01" W. 565.93 feet; thence N, 31°40°08" W. 342,79 feet to the point of curve of & non-tangent curve to the right, of which the radius point
Hes N. 70°02°53" E. a radin] distance of 1,319.39 feet whose chord bearing is N. 00°15'34" B. with a chord distance of $11.66 feet thence
Northerly aleng the arc through a central angle of 40°25'22" a distance of 930.84 feet; thence N, 30°59°58" E. 933.53 feet to the point of curve
of a non-tangent curve 1o the left, of which the radius point lies N. 64°42°00" W. a radial distance of 774.76 feet whose chord bearing is N,
10°58'04" E. with a chord distance of 383.57 feet; thence Northerly along the arc through a central angle of 28°39"52" a distance of 387.60 feet;
thence N. 89°59°40" E. 2,595.92 feet to the point of beginning,

TOGETHER WITH all Mortgagor's right, tiile, and interest in and to that certain JOINT WELL AGREEMENT by and between Richard Larsen
and Peggy Larsen, and BLF Land, L1LC, dated March 18, 2008, and recorded on March 20, 2008, as instrument number 52376 in the records of
Clark County, Idaho.

EIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:
1 - 350 bp GE motor and Layne Bowler turbine pump
1 - 11 tower Lockwood pivot

1,500°r0f 8" - 10" diameter. steel pvc mainline
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